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—On page 110 will be found the detailed returns, by States, 
of all the National banks, under the Comptroller’s call of May 
18, 1889, kindly furnished us by the Comptroller of the Cur. 
rency. Previous returns were published—those for February 
26, in the CHRONICLE of April 20, page 516; those for December 
18, 1888, in the issue of February 23, 1889, on page 247. 








CLEARING HOUSE RETURNS. 

The returns of bank clearings continue of a very favorable 
description for the season of the year. The aggregate for the 
week ending July 20 is some thirty-six millions of dollars less 
than that of the preceding week, but nearly twenty-two mil- 
lions of this decline is at New York and is fully accounted for 
by the falling off in the volume of speculation at the Stock 
Exchange. Furthermore, the decrease outside of this city 
(fourteen millions) is mainly at Boston and Philadelphia, and 
it results in part through lessened activity in speculative cir- 
cles. The business failures for the week, as reported by Messrs. 
R. G. Dun & Co., were 188 in the United States and 20 in Can- 
ada, or a total of 208, as compared with 209 last week, 202 the 
week previous and 228 for the week of last year. 

Instituting comparison with the corresponding period of last 
year, we find that only nine cities record any losses, and that 
the gain in the whole country is 12°3 per cent. In percentage 
of increase over 1888 Dallas leads this week with 89°8 per cent, 
and is followed by Minneapolis, 53:2 per cent; Des Moines, 49°9; 


Fort Worth, 41°5; Memphis, 36°8; Grand Rapids, 33°3; Louis- | 
Contrasted with earlier , 


ville, 82°3, and Denver, 30 per cent. 
years, back to and including 1883 (proper allowance being 
made for clearing houses since embraced), the percentages of 
excess are quite large. 

Operations in shares on the New York Stock Exchange for 
the week cover a market value of $66,978,000, against $64,654,- 
006 for the week of last year. As is our custom, we deduct 
two-and-a-half times these values from the New York totals to 
arrive at the exchanges due to other business, the result reached 
being $513,693,066 and $437,968,991, respectively, in the two 
sears, or an increase of 17°3 per cent. ; iam 






































































































































































































































{ 
Week Ending July 20. |Week End’g July 13 
} 
1889. 1888. |P.Cent.. 1889. |P. Cent. 
$ $ | 2 
now TPMeererenseess eeee| 681,188,066) 599,603,991) +13°6 702,035,026) +24°2 
€3 0J — { 
Stocks.....++...8hares.)| (1,255,883)}  (1,247,062)| (+0°7)| (1,616,682), (+31°3) 
Cotton..... _ecee Dales q ,600) ( . (—32°1)| (154,900 a 
Grain....cse- -bushels.)| (18,355,100)} (32,767,945)| (—44°0}) (18,899,387)) (—51°4 
Petrolewm....... dbs.) (4,216,000); (18,810,000) (—76°5)| (¥,500,000); (—89 5» 
Boston......0. ceccsseeses| 94,523,758} 85,305,858} +108) 102,116,506! +23°7 
ns. csnesedeos 5,301,900 4,778,000; +11°0' 5,232,900) +134 
artford.... eeesesereeese 2, 58,044 2, y , 1 2¢ +11°0; 2,42 se 5i +45 
New Haven......... Sess 1,499,197 1,244,772; +199 1,451,248 — 7 
Soringfield......... sees: 1,213,743 1,253,22 —3'2) 1,232,679} +4°7 
Worcester......... eeeeee ; ol 19,853 1,1 39,611 a 6 1,179,425 —( 
on anaes odaiiedl 1,062,469 1,028.7 +33) 1,.01,517| +19 
TE eeeeeeeeeer 695, 08 706,658 —1 6) 785,405 +8°2 
Total New England...| 107,975,272} 97,777,012) + 10° 115,529,231} +21°4 
secsecccceees| 70,870,677] 63,579,192} +11°5 73,064,380] +222 
neta  eheenoes 13,475,089} 11,206,088) +203! 12,748,580) +12°3 
ecccccvcccccees| 13,420,470) 12,824,106) +4°7| 13,152,339) +100 
like Gesscsosease 726,361 603,516) +4°7) 707,228) +83 
Slit tiatiai dita 3,699,138 tosserere| eeeeee| 3,541,530] oe, 
Total Middie........... 8,492,506) 88,302,102) +1 V5) 09,673,007; +19°0 
ee eeeee ee eeeeees 6 .984 ,2¢ 61,000,313 +16) 61,960,170 +08 
cccce coccese| 10,956,250 9,162,000} +13°0 11,682,800} +15 
#0 C0000 cose 3.917 567 4,034,970 —2*y! 4,165,674 +5°5 
eeeeee eee sf ‘ ),350 3,851 . 96 20 7 4,228,004 —7°?¢ 
cone Reta ee 4°163.126| 3,467,648! +201) 3.711.508! +10°0 
ee @eee88 eeeees 2. 82,50 ‘ ,0462,358 + or 2,4 2,300 +27°3 
eee eeeeeeees 1, 09,0<¢ 2,08 wvus —5'2) 1 S1s, 833 —15°3 
Sod ca cae 1,344,509 £202,666; +11°s) 1,484,444) +34°5 
Bocce eeeeeee 693,304 519,953 | +33 3) 712,288 +15 + 
Total Middle Western! 91,402,274) 87,362,605 +44, 92,195,821 +3°5 
re 17,587,101 15,580,850; +12 9 15,824,576 —s8"4 
eevee eereseees 8,«94,418 7,522,421 +6°0! 9,695,015 +259 
eee eeoeeeeeee 5,688,643 3,712,730 +5 2) 4,5Us, 6735 +223 
aliiincle pening 4,409,210 4,281,673 +30| $,8u8,734 —2°4 
hiceuieene nine 3,366,247 8,456,595) +11°9; 5,U70,381| +32°6 
ch sdcdaindes anes 3,161,525 2,432,082} +306) 3,795,664) +49°7 
eeeee eeececes 1,355,262 2,217,788; —389 1,200, —46'7 
eee .008 «© ee 1, U6, 1f i,t 00,929 —24°5 1,355,628 +63 
eee e8eeeeses 617, 10U 87 C —20'6 661,200 —35'F 
sdeeeece eeccceee 842, 108 58,530; +279 $33,146, +14'6 
eta AS el RID 370,776 58, +3° 472,430 +692 
tice al 80,430 459,¥41; -+4b'9 574,199 —1°S 
me: 458,404 pad teeta 407,668} ..... r 
Tacoma* ....... i sti 435,450) sw nn eeee ‘ 357,371 enenieh 
48,087,739) 43,457,779 +107 48,203,646 4+6'2 
17,761,935} 15,640,803 +4136 19,852,509) +239 
6,024,378 5,228,674) +15°2) 6,286,253) —17 
6.964.348 5,262,.~33' +323 7.434.841] +505 
709 ,Y58 1,250,000) +368 1,840,795} +296 
2,424,008 2,103,241} +153) 2,471,228) +8272 
1,567,149 $25,500; +868) 2,824,724) +260°2 
847,310 598,915) +415 1,055,241] +92°4 
49.948 535,072) +84 585,592 +45 
597,32 700,100, —14°7) 602,251; —152 
aa ie BP abd 539,269! padese 
Total Southern........) 38,475,550, 82,145,188] +197 42,311,435} +4263: 
Total all......sseeseee.|1,065,371,797 948,648,717) — +12°3 1,101,548,166) — +20°8 
outside New York...... 384,233,731 ~ 849,044,726) +101 398,413,140 +147 








* Not included in Lotals. m 
The returns of exchanges for the five days have been 


received by telegraph this evening. Contrasted with the 
like period of 1888 the total for the seven cities exhibits a 
gain of 14°2 per cent. Our estimate for the full week ended 
July 27 indicates an excess over a year ago of about 14°5 
per cent. 















































Week Ending July 27. Week End’g July 2) 
Returns by Telegraph. 
1829. | 1888. IP. Cent. 1889. P. Cent. 
5 $ a 
New York.........seesees| 474,672,504] 418,255,986) +13°5| 567,556,751] +13°6 
Sales of Stock (shares).... (832,655)} (1,081,150)) (—23°0)}  (1,068,577)| (—3°9) 
Boston.... eeeeee. eeeeeeee 76,408,572 61,634,462) +24°0! 79,496,740 +12°0 
Philadelphia.............| 54,861,399] 48,112,605! +14°0) 59,253,056] +10°9 
TE 9,918,200 9,281,487; +6°9! 11,538,066 +5°5 
CHicugo...... cccccceccess| 47,822,000} 43,007,000} +11°2) 52,200,000 +1°3 
a er a 14,502,182 13,073,672; +lvu'd 15,001,200; +14°8 . 
New Orleans..... sseesess 4,103,423 4,247,932} —3'4 5,472,252) +148 
Total, 5days.........| 682,288,580} 597,617,144) +14°2] 790,918,065) +123 
Estimated 1 day.......} 145,100,204) 125,888,674) +153) 154,618,347, +124 
Total full week......| 827,388,784| 723,505,818 +14'4| 945,526,4)2} +123 
Balance Country”®........} 112,087,218] 97,462,049} +15°9 113,816,211! +410°2 
Total week, all....... 940.378,002' 520,987 887! 414-5 1.085.959.8297 «4123 
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THE FINANCIAL SITUATION. 


| 


be in part on account of a less demand, many who have 
been depending upon the call market having supplied 


Judging from rates for bankers’ balances at the their wants by time loans; and it may be in part due 


Stock Exchange, which have not averaged over 23 
per cent, one would conclude that the money market 
was easier this week. That, however, only illustrates 
what we have stated on previous occasions, that those 
transactions are no guide to the situation at times like 
the present. For instance, the banks and trust com. 
vanies have, during the same period, been compelled to 
advance their minimum for call money to 4 per cent. 
The reason for this is found in the continued low 
reserves of the associated banks. Four of the larger 
institutions last week held $4,059,000 out of the 
$7,254,825 surplus reserve reported by all the banks, 
and the return did not reflect the gold shipments of 
last Saturday, so that few except those four institutions 
have any money to lend. Then again, another evidence 
of the hardening tendency of the market is to be noted in 
the increasing discrimination in the case of time loans as 
to the security taken, and as the week closes a slight 
movement in a like direction in the commercial paper 
market also. The latter was due toa special cause, 
that is to the large failure in the dry goods trade 
announced after the close of business on Thursday 
though known as inevitable in some circles through 
that day. 

On the other hand, and as indicating that so far as 
crop wants are concerned the situation has grown no 
more urgent during the week, there have been no develop- 
ments or evidences of any considerable movement of cur- 
rency West, or of any immediate demand on that account. 
Some bank managers even argue that the interior 
requirements will be small this fall because railroad 
building is very quiet, and further because the West 
carries more reserves now than it used to carry before 
the new Central Reserve cities were appointed. We cannot 
see any considerable force in the latter suggestion, since 
even last year’s experience disproved it; then, besides 
that, the difference in actual holdings of lawful money 
by Western cities is not enough larger than the required 
reserve to make any important difference between the 
present and the old condition as to outside requirements. 
For instance, Chicago, according to the Comptroller’s 
report, held $22,500,000 of reserve, counting al! items, 
on June 30, 1888, whereas the requirement was at that 
date $18,000,000, and on Oct. 4, 1888, it held 
$21,000,000, the requirement being $17,300,000. We 
publish to-day, on a subsequent page, the details of all 
the bank returns for May 13, 1889, and this 
being a month when cash accumulates in bank, 
shows a somewhat larger difference. But when 
we remember the extent of the demand for moving the 
crops, and the larger number of country banks leaning 
upon Chicago for assistance at that time (its deposits 
now reach nearly 75 million dollars), of how little im- 
portance are four or five millions of dollars surplus to 
meet the needs of trade? In fact, we do not see 
how the Chicago banks could work their exchanges 
satisfactorily on a much narrower margin. Wheat has 
now begun to move quite freely. Of course for a time 
local supplies of cash will do the work. But after that, 
we think it would be hardly safe for New York to count 
‘on any greater exemption in the demands for currency 
than the average of previous years. 

As already stated, the rates for call money as repre- 
sented by bankers’ balances have been lower this week, 
the extremes being 3 and 2 per cent and the average 
not over 2# per cent. Very likely the lower rates may 





also to unused balances which those who have thus sup- 
plied themselves have temporarily no employment for. 
Banks and trust companies as mentioned have been 
compelled to advance their minimum for call money to 
4 per cent. The demand for time loans continues 
good, but the supply of money for this purpose is not 
abundant, so that the offerings are promptly taken. 
The quality of the collateral must be first-class and is 
closely scrutinized ; there are no loans of this character 
now in banks or other institutions not amply secured. 
Rates are 4 per cent for ninety days, 44 per cent for 
four months, and 5 per cent for five to six months. 
For commercial paper there is no demand now from 
our city banks, they being practically out of the market 
except where very choice paper can be secured. Still 
there is a fair demand from all other quarters, and as 
the supply is good brokers report a satisfactory business. 
Rates are 44@5 per cent for sixty to ninety-day endorsed 
bills receivable, 54@6 per cent for four months’ ac- 
ceptances, and 54@64 for good single names having from 
four to six months to run. 

There has been but little change in money at the 
financial centres of Europe, though whatever change has 
taken place has been towards higher rates. The cable 
reports discounts of sixty to ninety day bank bills in 
London at 12@14 percent, while the open market rate at 
Paris is 23 percent, at Berlin 2 per cent and at Frank- 
fort 24 per cent. ‘There seems to be some revival 
in speculation in American securities at London in 
anticipation of an advance later in the season. About 
the only feature of interest at Paris is the offering by 
the liquidator of the Panama Canal Company of lottery 
bonds at 105 by which he expects to realize about forty 
million frances. Looked at from this side, there would 
seem to be small chance for floating the loan, as 
there appears little inducement for taking the bonds 
except on the part of those having a gambling tendency. 
The Bank of England has again lost bullion, the 
amount reported this week being £183,000. This loss, 
as reported by special cable to us, was due to an export 
to France of £100,000 and to shipments to the interior 
of Great Britain of £83,000. The Bank of France 
gained £591,000 gold. 

Our foreign exchange market has been dull and easy 
all through the week, but the rates were not altered 
until Thursday, when the posted figures were reduced 
half a cent per pound, and they now stand at $4 864 for 
long and $4 88 for short, the lowest for the latter since 
November last year. Francs were also lowered on Thurs- 
day, and now both sterling and continental exchange are 
at such figures as to preclude for the time being further 
exports of gold. The reduction in sterling was caused 
partly by offerings of bills against future shipments of 
cotton and breadstuffs, but chiefly by drafts made against 
securities, London having bought freely in this market 
since the beginning of the week. It is also reported 
that there have been drafts made against bonds carried 
here on foreign account while money on time was 
moderately easy and exchange high; but now that time 
loans are dearer and sterling has a downward inclina- 
tion, bankers are drawing against these holdings and 
sending them to London to be carried. 

The Inter-State Commerce Commission has just ren- 
dered an important decision and one which if adhered 
to is destined to have wide effects. The point involved 
was whether the trunk lines to the seaboard could 
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accept lower rates on through export shipments than | 
on shipments intended for local consumption or subse- 
quent export—that is, whether the roads could in con- 
nection with the steamstip lines make a through rate 
say to Liverpool less than the sum of the inland rail 
rate to the seaboard and the ocean freight to point 
of shipment. The case was brought by the New 
York Produce Exchange over a year ago, all 
the various trunk lines being made parties defendant. 
It was shown that the practice which it was sought to 
correct had found wide prevalence, and that the rail- 
roads during a certain specified period had frequently 
made through export rates on which their proportion 
for the inland carriage was much iess than the charge 
on shipments not billed for export. The Produce 
Exchange complained of this as discrimination against 
the port of New York, and the Inter-State Commerce 
Commission now in effect finds the complaint well 
founded. The ruling is expressed in cautious lan- 
guage, but that doubtless has little special significance. 
The Commissioners say that the discrepancy between 
the established tariffs on seaboard consignments and the 
proportion of the through rate, ‘“‘is not shown to have 
‘‘ been justified by any circumstances tending to show 
‘‘that it was just or proper.”” This could be taken as 
encouraging the inference that the Commission might 
reverse their opinion under additional evidence; the 
railroads however must be assumed to have made the 
strongest case possible from their standpoint, and hence 
the conservative form of expression used is presumably 
nothing more than an attempt to give the decision an 
air of judicial fairness. Besides, the Commission takes 
pains to say that in their estimation the only practicable 
mode yet devised for making through export rates, is to 
add the established inland tariff to the current ocean 
freights. 

Here in New York the disposition is to hail this 
decision with great satisfaction as a decided point in 
favor of the commerce of the port. Anything of 
course that tends to maintain or promote New York’s 
position in the foreign trade, is to be heartily encour- 
aged. In one sense certainly the decision will prove an 
advantage to New York. So far as interior points 
could make through export shipments more cheaply 
than New York, the position of this port is corres- 
pondingly improved. The argument of those enter- 
taining this view is best expressed in the words of ex- 
State Railroad Commissioner John D. Kernan, who 
says that the ruling in effect holds New York “to be a 
‘‘competitor for the handling of American export 
‘‘ products with every Western trade centre, and as 
‘such entitled to substantially like rates for inland 
‘* transportation to New York as are given to Western 
‘* trade centres upon export bills of lading to foreign ports 
“through New York.” He claims that thereverse prac- 
tice threatened the destruction of New York as a point 
for storing and handling American products for ex- 
change with foreign markets. Now New York will 
again compete on equal terms with Western trade 
centres. 

But is there not another side to the question? When 
the railroads make lower rates on export shipments, 
they certainly have no intention of discriminating 
against New York or any other point. They do it 
simply to enable the Western farmer to dispose of his 
sarplus in the markets of the world at the prices ruling 
in those markets. What will happen if this practice is 
forbidden? The railroads can not sacrifice their local 
business, that is certain. At the same time the West- 





ern farmer can not find a sufficient market for his 
products at home—a part must go abroad, and 
at prices which the foreigner is wiiling to pay. 
The practice of giving lower rates on export 
shipments has been in the nature of a concession 
to the producer, enabling him to that extent to realize 
better prices at the point of production. With the 
roads debarred from doing this in the future, one of 
two courses it would seem will have to be followed : The 
farmer can be left to shift for himself, or other ship- 
ping ports can be preferred to New York. As bearing 
upon this latter point the purchase announced this week 
of a controlling interest in the Chesapeake & Ohio, by 
parties identified with the Big Four combination be- 
tween Chicago and Cincinnati, has rather an important 
look. If low export rates can not be given via New 
York, without affecting a vast amount of local traffic, 
could not the exports be sent via Newport News, where 
the local business involved would be comparatively small. 
And would such a course, if followed, tend to promote 
the commerce of New York? There is still another 
point to be considered. A rule that applies to New 
York of course applies to other ports as well. Now, 
Boston has for a. long time been allowed a rebate on 
export shipments, so as to make the rate the same wa 
that port as via New York. But under the present rul- 
ing this course, we take it, is no longer possible. The 
effect might be beneficial to New York. But would 
Boston rest content? We have said enough to indicate 
that the decision is not so clearly a result to exult over 
as might at first sight be supposed. | 

[he precise nature of the Chesapeake & Ohio arrange- 
ment has not yet transpired. It is known, as stated 
above, that the control has been purchased in the 
interest of parties identified with the new Big 
Four combination, and the Vanderbilts being heavily 
represented in that combination, it is naturally 
assumed that these latter also have been the princi- 
pals in the Chesapeake & Ohio purchase. The infer- 
ence, however, may be only in part correct, since 
there are other parties in the Big Four Combination 
besides the Vanderbilts. Still it is certain that the 
property is to be operated in harmony with the Big Four, 
and thus we have a very strong system of roads extend- 
ing from Chicago and St. Louis to Newport News. It 
is surmised that the plans in view are even more com- 
prehensive than these various steps would suggest, and 
some do not hesitate to regard them as merely pre- 
liminary to some general undertaking for insuring 
greater harmony and concentration of railroad inter- 
ests. Be that as it may, however, it is an established 
fact that both the Vanderbilts and Drexel, Morgan & 
Co., who have negotiated this latest purchase, are con- 
servative forces working for peace and harmony, and in 
this sense the event is to be regarded with much 
favor. _ 

As a guide to the course of earnings the statements 
received this week for the month of June have very 
little value. They are nearly all from the Middle 
Western States, where traffic was so seriously interfered 
with by the floods. The Pennsylvania road of course 
suffered most of all, since its main line to Pittsburg 
was closed for half the month. The statement showsa 
loss as compared with the same month last year of 
$1,149,382 in gross earnings and of $804,662 in net 
earnings. In addition the various outside lines con- 
trolled by the Pennsylvania, like the Northern Central, 
the Baltimore & Potomac, the Camden & Atlantic, and 
the West Jersey, also all have unfavorable statements 
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Confining ourselves, however, to the system proper, we 
find that besides the loss of $804,662 in net on the 
Eastern lines, there was a loss of $79,851 on the West- 
ern system, making the total loss for the month $884,- 
513. Below is a comparison both for the month and the 
six months of the last six years. 








The following statement gives the week’s movements 
of currency and gold by the New York banks. 





Shipped by — 




















Week ending July 26, 1889. Received by Net Interior 
N. Y. Banks |N. Y. Banks. Movement. 
PE iccededecceeseccepnesytecéa 00 $2,525,000 $1, 096,01 000 Gain, $1,429,000 
Dbbdeccennenneeesebobensecseceneetedh .. ancimede A... eaecmcie’1 .  sehatiame 
Total gold and legal tenders....| $2,525,000 $1,096,000 Gain. $1,429,000 





With the Sub- ome operations the result is as 





Into Banks. Out of Banks.| Net Change in 
Bank Holdings. 














82,525,000 | $1,096,000 (Gain. $1,429,000 
13,000,000 | 17,300,000 Loss. 4,300,000 














LINES EAST OF | 18¢9, | 1887. | 1886. | 1885. 1884. 
PITTSBURG. | follows. 
June. | g $ § | $ 

Gross earnings...... 3,931,020 5,080,402 4,911,858 4,336,101 3,735,628 3,906,174 Week ending July 26, 1889. 
Operat’g expenses.) 3,164,141, 3,508,861, 3,350,309, 2,084,968 2,826,104) 2,523,148 

Net earnings... 766,879, 1,571,541 1,561 459 1,35! ,1: 3 99,444; 1,083,026 | Banks Interior Movement, as above 
Western lines...... —234,862' —157,011 —153, 666 —162, 127! —334,817| —311,907 | Sub-Treasury operations............ 

MSGAINE 20 cccoccce 530,017) 1,414,530. 1,407, 793 1,189 006: 574,627: 771,it Total gold and legal tenders.... 


} 

Jan. 1 to June 30. | | | 
Gross earnings.....|28,004,237 27,858,205] 26,370,724 23,250,164 21,819,593 23,333,249 
Operat’g expenses. |19,503,767 19,165,442] 7,586, S41 15,580, 540 14,709,734 15,221,007 


Net — 8,410,470 8,692, 763 8,78 784, 883 7 7,689, 624 6, 519, 859) 8,112,242 
Western lines......) --437 654) —293, 0886; +100,782 —514,92: 3} —?87 ,080) —764,855 


Roasult...........| 7.972.776, 8,990,877. 8,885,165, 7,154,701, 5,532,769! 7,347,387 




















It is satisfactory to find that notwithstanding the 
heavy loss in June, the net for the Eastern system for the 
half year is only $282,293 behind 1888 and for the com- 
bined lines, both East and West, $426,901 behind. 
The Reading also suffered somewhat from the floods 
during June; the company reports a loss of $195,006 
in gross and $476,505 in net as compared with the 
same month last year. Thiscovers simply the Railroad 
operations; no figures are furnished for the Coal and 
Iron Company. 

The stock market this week has shown a somewhat 
firmer tone, influenced by continued good crop reports, 
by lower rates for foreign exchange and by increased 
confidence as to the success of the efforts to maintain 
harmony among the railroads. The strength has been 
the more marked because there have been two or three 
adverse features, such as the loss in earnings for the 
latest weeks reported by both the Atchison and the St. 
Paul, and a heavy loss for June reported by the Chi- 
cago & Northwestern; later came the failure of the 
large dry goods house of Lewis Bros & Co. Un- 
favorable rumors also prevailed at times as_ to 
the possible outcome of the meetirg of the Trans- 
Continental Association. On the other hand, the an- 
nouncement of the purchase by Messrs. Drexel, Morgan 
& Co. of 100,000 shares of Chesapeake & Ohio common 
stock stimulated the price of these shares and the mar- 
ket generally, and caused a sharp advance in the new 
Cley. Cin. Chic. & St. Louis stocks. These latter, 
indeed, have been the feature of the week, the common 
stock being up 5} points from last Friday. Railroad 
gross earnings generally have continued quite favorable, 
and the Union Pacific had an excellent statement 
for June, which caused a rise in the shares of that 
property. The heavy loss on the Pennsylvania for 
the same month was of course expected. Reading 
has been one of the weak specialties, on intimations 
that it, too, would show a large loss for the same month 
because of the floods, though the statements have been 
unfavorable for some time past. We have alluded to 
the figures above, but they came after the close of busi- 
ness yesterday. Atchison has also been weak at times, 
but latterly has recovered somewhat. The situation as 
to the wheat crop in Dakota and Minnesota is said to 
have improved immensely during the last two or three 
. weeks, and this, together with the covering of short 
sales, has been the basis of the strength of the proper- 
ties having lines in that section. At the close yesterday 
the market was a trifle weak, under heavy selling of 
Reading, and the advance made earlier in the day was 
not maintained, 





| $15525 000 | $18,396,000 | Loss. $2,871,000 





Bullion holdings of European banks. 



































July 25, 18-9, July 26, 1838. 
Banks of 
Gold, Silver. Total. Gold. Silver. _otai. 
£ | £ £ s | g £ 
England.......| 22,625,995) .......... 22,625,995) 20,862,615 ......... 20,862,615 
France........ 49,271,801 50,169,795) 99,441,596) 43,322,364 48.783 712) 93,146,076 
Germany*....} 30,227,334 15,113,666) 45,341,000) 33,252.667 16,626,333] 49,879 000 
Aust.-Hung’y| 5,436,000 15,831,000; 21,267,000, 6,032,000 15,161,00":| 21,193.090 
Netherlands..| 6,538,000 6,572,000} 12,110,000; 5.621.000 8,032,090; 13,656,000. 
Nat. Belgium * 2,636,000 1,318,000) 3,954,000 2,557,000 1,273,00 3,835.00 
Tot.this week 115,735,130 89,004,461 204,739,591 112,690,616 89,881,045 202,571,691 
Tot.prev.w'k. '115,078 .781 88,804,066) 203,852,847 112,794,164 89,617, 226 202 ALL,39 2 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimat. we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinctiou in their weekly reports, 
merely reporting the total guld and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We recive the above resuits weekly by cable, and while not 
all of the date given at the head of the coiumn, they are the returns 
issued nearest to that date—that is, the latest reported figures. 





OUR LARGE IRON PRODUCTION AND 
CONSUMPTION. 

In the figures of iron production for the six months 
ended June 30, 1889, just published by the Iron & 
Steel Association of Philadelphia, we have the latest 
evidence of industrial activity for which the current. 
year is so strongly distinguished. During the six 
months in question the conditions in the iron trade 
were certainly not of a very encouraging nature. 
Prices ruled low—in some cases unprecedentedly low— 
and though a recovery took place towards the close of 
the period, it was on the whole comparatively unimpor- 
tant, and the margin of profit to the producer remained 
verysmall. Atthesame time there has been no revival of 
new railroad construction, which a couple of years ago 
constituted such an important feature in the iron trade. 
Yet in the face of these circumstances we find a very 
heavy increase in the output. 

It has been evident all along that the production 
would reach large totals, but the actual result must sur- 
prise even those usually well posted. In brief, the make 
of pig iron for the half year was no less than 4,107,899 
net tons of 2,000 Ibs. This is nearly three-quarters 
of a million tons in excess of the make for the corre- 
sponding period in 1888, and is larger than an entire 
year’s production less than a decade ago; in fact, in 
1879 the output for the whole twelve months was only 
a little more than three million tons, and in 1878 it was 
only two and a half million tons. But we need not go 
quite so far back as that to get a striking illustration of 
the great progress that has occurred in this industry. 
As recently as 1885 the production for the full year stood 
at only about 43 million tons, against the 4,107,899 
tons now given for the first six months of the current 
year. Even as compared with the last half of 1888, 
when the output was unprecedentedly large, there is an 
increase of nearly a quarter of a million tons. Not 


oniy that, but since 1885 the production has been 
steadily expanding, 
period has shown an increase on its predecessor, 


so that nearly every six months’ 
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clear idea of this growth is furnished in the following 


summary of haif yearly production since 1884. 
FRODUCTION OF PIG IRON IN HALF YEARLY PERIODS, 
Net tone. 





f 
Net tons. | 18S87—1st Half........... 3,415,210 
1885—lst Falf........... 2,150,816 eee 3,771,996 
5 =a 2,379,053 | 1888—l1st Half........... 3,382,503 
1886—l1st Half. .......... 2,954,209 ( TN aie 3,886,004 
= aa 3,411,119 | 1889—1st Half........... 4,107,899 


The output for 1889 is not only the largest for any 
corresponding haif year in the country’s history, but is 
positively the heaviest ever reached in any half year. 
It will be noticed that the production for the second six 
months is usually heavier than for the first six months 
but at the same time, as already stated, there has been a 
steady growth from one six months period to another. 
in the whole of the nine half years taken, it has hap- 
pened but once that a decrease was recorded and that 
occurred in the January to July period in 1888 with 
the check to new railroad construction. Notwithstand- 
ing this gain, however, through nearly all the periods, 
the best method of comparison we think is that afforded 
between corresponding half years—that is comparing 
the first six months of 1889 with the same six months 
of preceding years. Such a comparison is furnished in 
the following. We have divided the production so as 
to show the make with each kind of fuel, and also give 
at the end the totals of unsold stocks in makers’ hands 


at the dates taken. 
PROI®PUCTION ACCORDING TO FUEL USED. 






































| Net Tons. 
First Six Month3:. (—— — $$ 
1889. {; 1858. | 1287. Ibs6. 1985. 

PGREIEROUE, cccccccccs 2,883,505 | 2,148,817 , 1,950,339 | 1,745,561 | 1,261,308 
Mixed anthra. & coke. 752.827 847,645 946,430 809,201 J 
Anthrac te alone...... | 164,784 | 107,802 | 255,004 | 202,556 | ; 703,21 
CE | 806,780 | 278,238 | 262,428 | 196,991 | 184,291 
Se | 4,107,8¥9 | 3,382,508 | 8,415,210 2,451,209 | 2,150,816 

Unsold st oc Ks — 
OS RE Re | 563,286 | 401.266 | 284,717, 470,421 | 692,916 
S| RE et | 336.161! $88,142 252.704! 416,522 








In this the great extent of the growth becomes still 
moreapparent. Against the 4,107,899 tons production 
for 1889, the production in the first half of 1885 was only 
2,150,816 tons—that is, there has been an increase in 
these six months during the last four years of nearly 
two million tons; in other words, the production has 
just about doubled. An interesting point in cornec- 
tion with these figures is the kind of fuel used in the 
manufacture of this augmented amount of iron. Every 
now and then we have reports referring to the effects of 
a stagnant or active state of the iron industry in dimin-- 
ishing or stimulating the demand for anthracite coal 
But the above statement discloses that as far as the 
make of pig iron at least is concerned, the use of anthra- 
cite plays a comparatively minor part in the trade. Only 
164,784 tons out of the 4,107,899 total for the six 
months in 1889 was made with anthracite alone; 752,- 
827 tons more was made with mixed anthracite and 
coke, but together the amount is considerably less than 
one quarter of the whole. Of the 1,957,000 tons 
increase over 1885, 1,622,000 tons is in the iron made 
with bituminous coal—that is, it is the latter class of 
coal that is chiefly affected by the increased activity. 

It may be asked whether the increase in production 
reflects a corresponding increase in consumption. In 
the main, yes. Rather too great prominence we think 
is being given to the augmentation in stocks during the 
last six months; stecks always increase in these six 
months, and though the aggregate is now larger than 
at other recent dates, it is by no means very heavy, 
amounting to 563,286 tons; on June 30, 1885, when 
the output for the preceding six months had been, as 
already stated, only half as large as in 1889, the stocks 
were 692,916 tons, 











As compared with the correspond- | 


ing period last year, the increase in stocks will offset 
only a very small part of the increase in production. 
We have prepared the subjoined table to show the situ- 
ation as to consumption for a series of years in the first 
six months. These results cover simply the domestic 
make of iron. As far as foreign pig is concerned, the 
amounts are small, and the changes between 1889 and 
1888 thus far have not been very important, the 
imports for the first five months standing at 83,218 
tons, against 92,550 tons. 


CONSUMPTION OF DOMESTIC PIG IRON, 





First Six Mont | Net Tons of 2,00 Lbs. 
ret Six Months. 























| i889. | 1988. {( 1887. | 1886. | 1885, 
Production. ........... 4,107,599 | 3,382,503 | 3,415,210 | 2,954,209 | 2,150,816 
Increase in stock...... ' S13 63,124 | 12,013 | 53,909 | 99,916 
Consumption... ... ' $880,274 ' 3,319,379 | 3.493,197 | 2,900,800 | 2,050,900 





Thus the increase in consumption has been no less 
noteworthy or striking than in production. Allowing 
for the changes in stocks, 3,880,774 tons apparently 
went into consumption during the six months of 1889, 
which is 561,395 tons more than in the corresponding 
six months of 1888 and 1,830,000 tons more than in the 
corresponding six months of 1885. And this result 
has been achieved at a time when new railroad con- 
struction is at a minimum. If reasons be sought for 
the heavily augmented consumption of iron, they are 
found in the increased uses to which iron and steel and 
their products are everywhere being put. The great 
numbers of new houses and buildings being erected in 
New York and Brooklyn no doubt furnish one of the 


sources of larger demands.. At the same _ time 
iron and_ steel are  superseding many _ other 
articles, and are being emploved in hundreds of 


ways not previously adopted, the low quotations bring- 
ing them within the range of many new purposes. In 
this latter respect no doubt the depression in prices has 
been a direct stimulus on consumption. 

Much is said from time to time of the part played by 
Southern iron in affecting both prices and output. It 
will be interesting to stop for a moment therefore to 
see the position now occupied by the Southern States. 
It appears that Pennsylvania still holds pre-eminently 
the first place, having made over two million tons 
during the six months, or pretty nearly half the 
whole output. Ohio comes next with 602,476 
tons, but the third place is held by a 
Southern State, namely Alabama, with 364,346 tons. In 
the amount of increase over last year, however, Ala- 
bama occupies second place, having enlarged its output 
nearly 200,000 tons. Outside of Alabama, the gain in 
the South is as yet comparatively small, though Ten ' 
nessee, Virginia and West Virginia are all steadily 
enlarging their production. We annex a comparison 


for the first six months of the last five years. 
PRODUCTION OF VIG IRON IN SOUTHERN STATES, 





Tons of 2,000 Lbs. 
1880, { 1888, | 1887, ; 1886. { 1885. 





First Six Months— 











ED, epccnviseneenegeenesseeuen | 364,346 169,605, 141,92! 146,23) 118,1-6 
TOMMESSCL. ...00 ccccccccccccccccess | 147,401; 122,817 119,887 95,045 79,144 
Virginia. ...0.ccerecccccecererseceess 112,328 92,495 81,773 69,768; 74,627 
OS ihe ads 72.775, 45,601! 32,560, 49,952! 35,965 
PUD saibsshdtoinass Stcecnenoss 23.985, 21,267, 24,915, 19,351| 16,76 
ei simian ehnaegini aie 11,338} 23,653 23,014, 22,689, 7,644 
SR ech scsinsssts chotesontes 10,233) 6,250 17,127) 11,193) 8,383 
RN ie isin ins encenanurneues:se ‘ 1,411; 2,988 1,929) 250, 1,000 
Te ER iinccc scoccecccens: ce: 922’ 1,100| 1,400; 1,000 $20 
I icrsdveses disheniniakons recscce | 744,619) 485,852 445,226] 415,528 $42,537 








These nine States turned out 744,619 tons of pig in 
1889, against 485,852 tons in 1888, and 342,537 tons in 
1885. The increase of a quarter of a million tons over 
last year may seem large, but Pennsylvania alone has an 
increase of nearly 400,000 tons, 
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ALTONAND THE PRINCIPLE OF RAILROAD 
UX TENSIONS. 

There is one phase of the Western railroad problem 
which is deserving of study, involving an important 
principle of railroad development in the United States. 
It is generally assumed that the predicament in which 
the Chicago & Alton now finds itself in its competition 
with rival roads is the natural outcome of a too conser- 
vative policy. For a decade now the Alton has made 
no important additions to its mileage. The system 
to-day remains substantially as it was ten years ago. In 
the meantime the other large Western companies have 
doubled and quadrupled their mileage. Hence the sup- 
position is that the Alton is now experiencing the ill 
effects of not having added to its system in like man- 
ner. 

But is this a correct diagnosis of the road’s position ? 
No one will dispute that a railroad corporation cannot 
stand still. If it fails to show energy and push, 
it invites decay. But this by no means describes the 
Alton’s case. It will not be denied that its mana- 
gers have displayed great skill in building up the 
road’s traffic and in conducting it so as to give satis- 
faction both to the patrons and owners of the concern. 
The only question, therefore, is whether the manage- 
ment has been unwise in not extending the system 
further west and occupying new territory. In reply to 
those inclined to answer this question in the affirmative 
it might be said that after all the Alton has thus far 
fared much better than any of its rivals, who have 
found it necessary to reduce their dividends while the 
Alton continues to pay the old high rate. But that 
would be taking a short and partial view of the matter. 
The Alton may not be able to maintain its 8 per cent 
dividends and the lack of new extensions under its own 
control must develop its effects later on. In such a case 
the fact that the road had held its profits longer than its 
rivals, would not countfor much. It is consequently 
desirable to extend the investigation further since the 
principle involved is, as said, one of some importance. 

Of course no one questions that new extensions 
not infrequently are an absolute necessity. This is 
especially true in the West. Im fact, it is only a 
comparatively few years ago that the Alton was merely 
a line between Chicago and St. Louis, with a branch to 
Jefferson City. Not till 1879 was its extension to Kan- 
sas City (162 miles) finished and opened. And, speak- 
ing generally, it may be said of most any road running 
half-way through a State or territory that it cannot stop 
there, unless the stopping place isan important terminal 
point ; it may delay just long enough to allow the new 
country to grow up a little, but if it tarries longer than 
that a rival system will be sure to step in and occupy 
the ground. Suppose that one of the great systems in 
the Northwest, instead of pursuing the general policy 
of making extensions and enlarging its mileage, which 
all have followed, had pursued an independent course 
during the last eight or nine years, and with its lines 
stretching only part way across lowa or Minnesota, had 
stopped building. Conceive, if it be possible, the posi- 
tion of sucha road. It is unnecessary to say that in 
the present era of small profits and intense competition, 
it would be out of the question for such a road to live. 

Still, while admitting the necessity and force of this 
line of action, the fact must not be overlooked that 
there are limitations to it and what is still more import- 
ant that there are cases where it does not apply at all. 
Thus if any one should suggest that the Burlington & 


‘ 
, 





———— 





Quincy, or the Rock Island, or any of the large sys- 


tems running out of Chicago, must in order to get a 
fair share of the business coming west from the sea- 
board, extend its lines east from Chicago—if such a 
suggestion should be made, it would be regarded as too 
extreme to deserve consideration. Chicago and St. Louis 
constitute the dividing points between the great Trunk- 
line systems of the East and the newer, though equally 
important, systems of the West. Neither the Vander- 
bilt nor the Pennsylvania system extends beyond those 
points; in fact, none of the seaboard systems do. In 
one instance there is identity of interest between the own- 
ers of a Trunk-line system and one of the systems west 
and northwest of Chicago, but a sharp independence of 
the two has been preserved, and the dividing line 
remains very distinct. 

It is in this aspect that the position of the Alton must 
be viewed. And looked at in that way, does it not 
seem as if the managers had pursued the only reason- 
able plan open to them? ‘The Alton may be briefly 
described as a system connecting Chicago, St. Louis 
and Kansas City, and having three or four small but 
important branches. For the reason already stated no 
one would look for an extension of the system east from 
Chicago or St. Louis. But west from Kansas City 
and St. Louis, is not the case very similar? ‘There also 
we have a boundary line between one set of systems on 
one side and another on the other side. This boundary 
line has latterly been crossed by the Atchison from the 
west and the Rock Island from the east, but otherwise 
the demarcation between the systems on the two sides 
remains clear and distinct. An enumeration of the 
systems west and southwest of Kansas City and St. 
Louis would include the Union Pacific, with its various 
lines, the Missouri Pacific with the Iron Mountain, the 
Missouri Kansas & Texas, the St. Louis & San Fran- 
cisco, the St. Louis Arkansas & Texas, the Kansas City 
Fort Scott & Memphis, and the Kansas City Wyandotte 
& Northwestern—all in addition to the new Rock 
Island lines and the Atchison confederation. 

Thus the position of the Alton was in many respects 
entirely different from other great Western systems. 
At Chicago it had the benefit of the same connections 
with the Trunk lines to the seaboard that the other 
lines from the Missouri River had. At St. Louis and 
Kansas City there were numerous independent systems 
with which it could interchange traffic to and from the 
West and Southwest. What adequate reason could 
there be for its overstepping the arbitrary boundary 
limit. Were not the lines West of the Missouri River 
providing all the new transportation facilities the coun- 
try needed, and more too? Why then should the Alton 
people risk their money and the friendship of the lines 
West of the Missouri besides, in an attempt to build up 
an independent trans-Missouri system. It must be 
remembered that the Alton was not a weak, disjointed 
system, beginning nowhere and ending nowhere. On 
the contrary, it was a strong system—well located, short 
and direct, and connecting some of the most important 
traffic centres in the country. ‘The direct business to 
and from and between Chicago, St. Louis and Kansas 
City must always remain large, no matter how much 
business may go through those points or pass them by, 
and of this direct business the Alton will certainly get 
its share by reason of ‘its good facilities and advantage- 
ous location. 


Another fact should be remembered. It is only dur- 


ing the last two or three years that the Alton’s interests 
have seemed in any way threatened by extensions either 
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east or west of Kansas City. It is within this period new roads. But, as already said, the position of 
that the Atchison’s Chicago line has been built, and the Alton for commanding traffic is unusually 


within the same period that the Rock Island has con- 
structed its tributary system in Kansas. Now had the 
Alton’s managers, in retaliation for the Atchison’s com- , 
ing east, built west, how far west should they have gone? 
Were they to parallel the entire Atchison system both ' 


to the Gulf in the one direction and to the Pacific Ocean ! 


in the other? Or were they to cover merely the princi- 
pal points in Kansas reached by the Atchison and Rock 
Island lines, adding say from 1,500 to 2,000 miles. 
Whichever was done (and there seems to be no more 
reason for doing one than the other) the expense would 
be heavy; the return could only be small. About 5,000 
miles have been added to the Kansas mileage in a very 
short time. It hardly needs to be said that an addi- 
tional system would make the situation there even more 
chaotic than it now is. Thenew mileage would certainly 
be a burden for a long time. It would give the Alton 
control of some traffic it does not now possess, but it is 
a question whether the road would not lose an equal 
amount of traffic at present received by it from other 
trans-Missouri lines, some of which it would certainly 
antagonize. 

Then, also, the movement to cross the Missouri River 
at Kansas City has not yet by any means become gen- 
eral. Further north, towards Omaha, the Missouri 
River as a dividing line between different systems has 
become nearly obliterated, but at Kansas City the case 
is different. The St. Paul does not extend through 
Kansas City, nor does the Burlington & Quincy, nor 
the St. Paul & Kansas City, nor the Wabash, though 
the latter is supposed to have close affiliations with the 
Gould system ; the Chicago & Northwestern does not 
reach Kansas City at all. The fact that most of these 
roads do cross the Missouri at points in the vicinity of 
Omaha or further north, but not at Kansas City, shows 
that the latter point still serves asa dividing line be- 
tween the systems east and west, and not asa mere 
stopping point. 

Finally, too much prominence we think has been 
given to this one phase of the Alton’s situation. To be 
sure a road which can ship traffic through Kansas City 
without breaking bulk from points in Kansas to Chicago, 
has an advantage over a line which can not make such 
shipments. But the importance of that item we think 
has been greatly exaggerated. Much of the traffic 
would gravitate to Kansas City anyway as the natural 
centre. As for the rest the independent lines east and 
west of the Missouri could combine and make through 
shipments in the same way, though of course there 
might be some points that could not be reached in that 
fashion. Under asimilar situation of affairs at Omaha, 
a few years ago, the Rock Island, the St. Paul, and the 
Union Pacific, formed their famous tripartite alliance, 
to which some other roads were subsequently admitted. 

In the presence of this minor influence some of the 
more important causes affecting the Alton, are being lost 
sight of. During the last year and a half three new 
lines have been opened between Chicago and Kansas 
City—that of the Atchison, that of the St. Paul, and 
that of the St. Paul & Kansas City. The Alton has 
had all these new competitors to contend against, and 
it is this circumstance rather than the ahsence of 
branches west of the Missouri that chiefly explains its 
situation. The loss of business arising from the opera- 
tion of these new lines has been increased because certain 
large shippers between Kansas City and Chicago had 
important pecuniary interests in one of the 





good, and it should therefore have no difficulty in get- 
ting its proper share. As far as ability to compete 
with other lines is concerned, the fact that its stock is 
small and has never been watered constitutes a strong 
point in its favor. In any analysis of the road’s situa- 
tion it would be unfair to omit mention of one other 
point, namely that the Alton has lost some traffic as 
the result of natural changes in business. Thus for- 
merly it had a large traffic in lumber between Chi- 
cago and Kansas City; now it is shut out from that 
business by the competition of Southern pine. 

Two things are clear from this examination : First, 
that the Alton’s course as regards new extensions has 
been dictated by sound business principles, and sec- 
ondly, that the road is not in the helpless condition for 
meeting competition that many imagine. 








THE FRENCH ELECTIONS— 
GENERAL. 
To-morrow, July 28, there will be elections all over 
France. The object of the elections is to fill vacant 
places in the Councils-General. The members of these 
general or local Councils are elected for six years; one- 
half, however, retire every three years, so a triennial 
election occurs to fill the seats thus made vacant. 
There is a Council-General for every Department in 
France, and of these Departments there are eighty-seven, 
or rather eighty-six, if the small district of Belfort is ex- 
cluded. Each Department has so many Cantons, and each 
Canton in the Department has the right to send one 
member to the Council-General. The Council-General 
plays an important part in the Government of France. 
It fixes the taxes of the district, regulates and manages 
all the financial affairs of the Department, and has 
something to say or do generally in connection with the 
affairs of the district. Each Council-General every 
year elects, or causes to be appointed, a commission 
which acts in conjunction with the Prefect, who repre- 
sents the central or national government. It deserves 
also to be borne in mind tha tthe ‘‘ Conseillers,” or mem- 
bers of the Council-General, must be landed proprietors, 
and that their land must lie in the Department for 


THE COUNCILS- 


| which they are elected. 


The Councils-General are not new things in France. 
Far from that. But somehow circumstances have not 
been such as to force them upon our attention. At the 
present time they have been pushed into public notice 
by the threat of Boulanger. As our readers are aware, 
Boulanger had made up his mind to repeat on a large 
scale the experiment which he has made on more 
than one occasion already, and to offer himself as a 
candidate to a great number of the French constitu- 
encies. At the forthcoming fall elections, it was his 
intention to contest, and to have himself elected by, 
numerous electoral districts all over France—north, 
south, east, west and central. The object, of course, 
was to show, if his confident expectations were realized, 
that he was the favorite of the French people, that he 
represented a cause which was dear to them, and that, if 
the law of France permitted the election of the Chief 
Magistrate by universal suffrage, or by the plebiscite, 
he (Boulanger) would be elected by acclamation. 

Boulanger’s plans, however, have been disturbed by 
the recent action of the Chambers, which, at the in- 
stance of the Government, passed a law forbidding any 
candidate to offer himself for more than one constitu- 
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ency, and compelling him to name such constituency 
to the Government a given number of days before his 
name is publicly posted in the district in which the 
canvass is to take place. Thus shut out from the ad- 
vantages which the multiple system in connection with 
parliamentary elections seemed to offer him Boulanger 
in a manifesto announced his intention to test public 
sentiment by offering himself as a candidate for a seat 
in eighty out of the eighty-six Councils-General. To- 
morrow we shall see whether he carries out his purpose, 
and with what success. 

From what has been said it will have been gathered 
that Boulanger is without the proper legal qualifications 
for the step contemplated. As already stated—and the 
statement represents the law and the public sentiment 
on the subject—no person can be elected a Conseiller, or 
member of the Council-General, who is not a land owner, 
and a land owner in the Department for which he seeks 
election. ‘lo what extent Boulanger is a land owner 
we have no knowledge. But of course he does not own 
land in eighty Departments of France. The question, 
therefore, is a natural one—Will he be allowed to ignore 
the law? As we have said already, it is not place that 
he wants in attempting to take advantage of these sub- 
ordinate elections, but a declaration of public sentiment. 
To allow him to carry out his purpose, if the law is as 
clear, distinct and emphatic as it seems, will be a blun- 
der on the part of the authorities; but it is reasonable to 
think that they will not be negligent in the premises. 

However Boulanger may decide to act, and whatever 
steps the Government may choose to take in the event 
of action on their part being called for, it would be 
unwise to belittle in any way or to detract from the 
importance of the elections of to-morrow. These 
elections, not less than the elections for Parliament, 
will reveal the tone and current of the general public 
sentiment. After the Franco-German war in 1871 
the renewal of half of the Councils resulted in almost 
equal numbers of Republicans and anti-Republicans. 
The Republic being in a measure fixed, the Republican 
Party has in the interval had a pronounced ascendancy 
in the Counclis-General. But the Republic is now 
in a sense on its trial; and it is perfectly reasonable to 
take it for granted that there are many among those 
who throughout France give character to the Depart- 
mental Councils not unwilling to vote as they feel 
rather than for prudential considerations. The land- 
owners are not generally Republicans at heart. Many 
of them are Imperialists. More are Royalists. With 
both of these classes of men Boulanger finds sympathy. 
It would not be at all wonderful if an honest expression 
of sentiment at the elections of to-morrow should show 
Republican losses on that account. 

We are not, however, permitted to think that the 
elections for the Councils-General will be allowed to 
proceed without pressure from the different political 
factions. The Government, we may rest assured, will 
not be inactive ; and as it is Boulanger versus the Gov- 
ernment, neither will the Boulangists. If Boulanger 
cannot run for the eighty departments himself, his 
friends will help him to provide substitutes. The result 
will reveal which way the current of popular feeling 
tends—for Boulanger or for things as they are. 
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[From our owno correspondent. | 
LONDON, Saturday,July 13, 1889, 
Last Saturday, as is known, was the day for the final re- 
demption of the unconverted 3 per cents. Such of them as 
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were not then offered for redemption will by-and-by be con- 
verted into 234 per cents, the old interest having now ceased. 
Last Saturday also the interest upon the whole national debt 
was payable. From the weekly revenue returns published 
on Wednesday of this week, and the Bank of England return 
issued on the following day, it appears that the redemption 
of three per cents referred to reached about 5 millions sterling, 
and this, added to the interest upon the national! debt, would 
make about 9 millions sterling transferred from the Govern- 
ment account at the Bank of England to the public. On the 
other hand, the Government borrowed a large amount from 
the Bank of England, and of course received payments for 
the exchequer bonds. The final result is that the Government 
deposits at the Bank of England decreased during the week 
ended Wednesday night somewhat over 2!4 millions sterling: 
It is believed that a considerable portion of the exchequer 
bonds were taken by the Bank of England, and consequently 
it appears that the net addition to the supply of loanable cap- 
ital in the outside market is about 3 millions sterling. In con- 
quence there has been a decided fall in the rate of interest. 
Some days this week it was found @ifficult to lend money at 1 
per cent, and as low as 34 per cent has been charged. But the 
rate of discount remained steady. 

Holiday-making and the movement of the crops will now 
cause a considerable outflow of coin and notes from London. 
At the same time it is reported that very little gold is to be 
expected to come from Australasia. It is said that during the 
next six or seven weeks about 2 millions sterling will be 
shipped from Australasia to San Francisco, and that there- 
fore little will come to London. There are also apprehensions 
that the French demand for gold will continue strong. During 
the week ended Wednesday night gold amounting to £412,000 
was withdrawn from the Bank of England. The Directors, to 
stop the drain, raised the selling price for French gold coin, 
and for a day or two this movement was successful. But yes- 
terday £25,000 was withdrawn. The action of the Bank Di- 
rectors was immediately followed by a fall in the French ex- 
change, and whether the fall will go farther and so allow addi- 
tional gold shipments depends upon whether the selling of se- 
curities on French account in London continues. The selling 
has been very large of late, and as some of the great operators 
in Paris are in difficulties it is feared that it may continue on 
a considerable scale. If so, the gold withdrawals will assume 
serious proportions. On the other hand, French bankers in 
London report that French investors are beginning to buy 
English securi. s in some amounts. The approach of the 
French general -ections is exciting uneasiness, while the delay 
in settling the dispute between Germany and Switzerland is 
further causing apprehension in France. Frenchmen fear that 
the object of Germany is to keep the dispute open, so that if 
war with France should break out the German and Italian 
governments would have an excuse for pouring their troops 
into Switzerland and thus turning the French fortifications on 
the German frontier which are believed to be too strong to be 
forced. As yet the French buying is not sufficient to counter- 
balance the French selling here, but if political fears increase 
it may so augment as to stop gold withdrawals. 

The silver market is slightly firmer this week. The India 
Council has reduced the amount of bills and telegraphic trans- 
fers which it offers for tender, and at the same time a demand, 
it is believed for one of the Continental governments, for sil- 
ver has sprung up. In consequence there is a rise in the price 
of the metal for the week of about a quarter of a farthing 
per oz. 

The week opened in the stock markets with a very appre- 
hensive feeling. On Monday there was a general fall and in 
the evening, especially after the close of the Stock Exchange, 
it looked as if we were about to witness a crisis. On Tuesday 
morning prices were still lower, but about mid-day there was 
a complete change, and since then the improvement generally 
has continued. The first cause of the uneasiness was the dis- 
turbing reports from New York to the effect that the quarrel 
between the roads west of Chicago was becoming bitterer, and 
was extending to the trunk lines. Few believe, indeed, that 
all that has been done within the past four years in harmoniz- 
ing the trunk lines is about to be undone. But novody knew 
exactly how much to believe. This increased the distrust al- 
ready existing, disinclined operators from buying, and en- 
couraged bears to sell. Latterly, however, the reports from 


New York are more encouraging, and now the impression is 
gaining ground that the great banking houses will be power- 
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ful enough to compel all the roads to respect the engagements 
which they have entered into. Still the public is as apathetic 
as ever, and even the majority of members of the Stock Ex- 
change are keeping entirely aloof from the market. But the 
great operators are buying more freely, and a more active 
business is being conducted by the arbitrage houses. 

In addition to the depressing character of the American 
news, the state of the Paris Bourse caused some uneasiness at 
the beginning of the week. Ever since the failure of the 
Comptoir d’Escompte those who suffered loss from that event 
and from the failure of the Panama Canal Company have been 
selling the securities still held by them. Their sales were little 
regarded so long as the speculation encouraged by the inter- 
vention of the Bank of France lasted. But when speculators 
endeavored to realize the profits which they appeared to have 
made, their sales, added to those already referred to, caused 
quotations rapidly to decline. Then came the strikes in Ger- 
many, and the revival of disquieting political rumors, and 
the decline in prices continued until some of the great opera- 
tors were involved in difficulties. One of the bankers, in par- 
ticular, who usually operates on an enormous scale, and who 
had lost heavily in the copper crash, endeavored to recover his 
losses by speculating in a large way for the rise in Russian 
bonds, French rentes, Spanish, Portuguese, American railroad 
securities and British railway stocks. The decline in prices 
added to his difficulties, and he was obliged to apply to some 
of the great banking houses in Paris for assistance. At first 
they refused to help him, for it was discovered that he had 
broken faith with them in the late conversion of Russian 
bonds. He had been allowed to participate in the conversion, 
and he is accused of having applied for an enormous amount 
of the new bonds, and yet to have represented the applications 
as if they came from the public. He was, however, unable to 
meet his engagements, and as it was feared that his failure 
might precipitate a crisis, the Rothschilds, of Paris, consented 
to take over all his holdings in Russian Fours and in French 
rentes. The rest of his account he was compelled to close, 
And his selling contributed very powerfully to bring about 
that uneasy feeling which existed at the beginning of the 
week, It is believed now that he has made all the sales needed 
at present, and bankers predict that there will be a rapid re- 
covery in the market for international securities. 

The financial condition of Spain is becoming critical. The 
Bank of Spain is authorized to issue notes to the extent of five 
times its paid-up capital, but 25 per cent of the circulation is 
to be represented by coin and bullion held. The capital of the 
Bank is 6 millions sterling, and the circulation is now very 
nearly 30 millions sterling—up almost to the extreme author- 
ized limit and the largest circulation ever hitherto recorded, 
yet the trade of Spain is in a languishing condition and gold 
stands ata high premium. In other words, the notes of the 
Bank are at a discount. The cause of the large circulation is 
that the Bank has been financing the Government for a long 
time past. The Bank holds at present nearly 1814 millions 
sterling of Government bonds. It is said that the Bank is to 
be authorized to increase its capital and also its circulation, in 
order to go on lending to the Government. That must increase 
the difficulties in the long run. The proper course would be 
to cut down the Government expenditure, increase the receipts 
and fund the floating debt. But the Government has not suc- 
ceeded in borrowing either in Paris or London, though having 
frequently made the attempt; and its finances are in a disor- 
dered state. 

Sugar has fallen this week over 5 shillings a cwt., and yet 
there is a further decrease shown in the visible supply. Ac- 
cording to the best authorities the total visible supply of the 
world are now only about 724,000 tons, against 1,090,000 tons 
at this time last year, and the consumption appears to be in- 
creasing. 

When the telephone was introduced into this country eight 
companies were formed, each to work a separate district. Only 
three of these have been prosperous, the United Company, 
Which serves London; the Lancashire & Cheshire, which 
serves the counties so named; and the National, which supplies 
Scotland, the North of England and a part of Ireland. Some 
time ago these companies decided to amalgamate for the pur- 
pose of better connecting the large ‘towns and to develop the 
telephone system generally. But the Postmaster-General re- 
fused to license the new company which it was proposed to start. 
Then the United and the Lancashire & Cheshire agreed to sell 
their businesses to the National, and the sale is being carried 





out. The Postmaster-General, however, objects, and it is 
probable that he will decide to buy up the telephone in 1891, 
when he has the option todoso. On Thursday night of last 
week the Duke of Marlborough proposed in the House of Lords 
to appoint a joint committee of both Houses of Parliament to 
consider the matter, and the Prime Minister expressed his 
readiness to agree to the proposal; but finaly it was decided to 
postpone the appointment until the beginning of next session. 

The iron trade is very prosperous at present. In the month 
of June the stocks held in the North of England district de- 
creased about 15,000 tons, making a total reduction in stocks 
since the beginning of 1888 of about 290,000 tons. Both home 
consumption and export business are very large, and for the 
first half of the year the average price of pig iron has been 
about 5s. 8d. per ton more than in the corresponding half of 
last year. To some extent, of course, the rise in price has been 
counterbalanced by the advance in wages and the increased 
cost of coal and coke. But there is no doubt that manufac- 
turers are making larger profits than for a considerable time 
past. In the manufacturing branches of the industry the 
prosperity is equally great. The orders in hand are sufficient, 
it is reported, to keep all the works employed until the end of 
the year, while further heavy orders are still coming forward. 
There is a tendency, therefore, to advance prices of both 
manufacturing and pig iron. The strikes in Germany have 
benefitted the pig iron trade, and the great activity in ship- 
building accounts for much of the prosperity in all branches 
of the industry. There are fears, indeed, expressed that ship- 
building is being carried on too briskly, and that before long 
it must lead toacrisis. But in the meantime the prosperity 
of the trade is very great. In all other directions, too, activity 
is marked and is increasing. 

After a drought of about a monthin England and a much 
longer period in Scotland rain has fallen this week, not in 
very large quantities as yet, but still sufficient to do much 
good. In Scotland, particularly, the damage done by the 
drought was becoming serious. Everything is now improving, 
and the reports of the growing crops are highly satisfactory, 
as they are, indeed, throughout Western and Central Europe. 
But the reports from Southern Russia continue to be very un- 
favorable. There is little change in the wheat market. Last 
week the average price of English grown wheat in i182 markets 
of England and Wales again fell to the lowest quotation of the 
year. But it is to be recollected that so much grain is of bad 
quality that the average hardly indicates the demand. For 
good qualities prices are slightly higher this week, and so they 
are for foreign grain. But the amount of business doing is 
small. 

The Board of Trade returns for the month of June and six 
months indicate no very important changes. The decrease in 
June compared with last year is attributable to the interference 
of the W hiteuntide eee. 


Exports. 1888. Difference. Per ct. 
January ..... - £20, 179. 341 £18,583,671 +£1,895,670 + 10°20 
February..... 18 609,284 18,992,423 — 383,139 — 2°02 
March........ 21,381,427 19,047,397 + 2,334,120 + 12°25 
po qaeenneg 19,569,647 17,775,474 + 1,794,173 + 10°09 
MAY ...ccccce 20,335,733 19,276,225 + 1,059,513 + 5°50 
ne 18,612,506 19,012,845 — 430,339 — 2°26 














6 months.... £118,937,943 2£112,717,9145 +£6,269,998 + 35°56 
Exports and imports of foreign and Colonial produce : 





























Exports. 1889. 1888. Di ffere nee. Pere 
January. .... #£5,614,558 £3,963,925 + £1,650,633 + 41°65 
February. .... 5,408,311 5,239,291 + 119,,20 + 2:25 
March..... —_ 6,003,975 §,25141,.503 + 749,172 + 14°26 
cenit nes §.3¢9,95e 5.100.207 oad 473,620 + 9:29 
May .......-- 6,731,537 7.147.199 — 415.652 — 581 
(eee 4,507,702 5,320,113 — Si2,41l1 —15°27 
6 months... .. £33,839,910 £32,075,235 +£1,761,672 + 5°50 

Imports. 1889. 188s. Di ference. Per ct. 
January... £38,025, 774 £34.80 ',988 4. £3,222,726 4+ 9:26 
February..... 32,311,877 é 29,532,776 + 2,799,101 + 9-41 
March........ 33,225,583 32,590,821 + 3,635,082 +11°15 
\ Se 37,225,549 32.09%, 693 + 5,126,856 + 15-97 
_ oye 34,802,137 39,37 0.7 iia + 4,431,662 + 14°59 
JUNE ..... -c0- 29,294,015 30,478,854 -- 1,184,839 — 3:89 
6 mouths.. ... £207,737,735 £189,729,707 +£18,003,028 + 9°44 


The rates for money have been as follows. 





Open market rates. Interest allowed 




















= for de posits me 
xs . “17 | "7 he Ns ee 

we “ | mea me | Trade Bi > | iiss | Dise’t H’se 3é 
= | Three | Four Six | Three Four: Six Stock | At i7tol4 
| Months) Months, Months Months Months Months: Banks. Call, Days. 
June 4 1, Qh 1 alg 1%G— 2 G@—2 @e2 @242 @2% 1 x3 14-114 
i 14 24 Lee — 1%D -|1%2 —2 G@2%2 @222 Ge 1 1 [1L4y-1% 
" 21) 2% 14 — 1556428 —1K%8—2 G@2%2 Ge? SP 1 1 |1%4-1% 
«28! Q46 1346a — 18S — 1nKa —-2 @2%2 G24 2 @2y 1 1 |1'4-1%4 
July 5) 24 14a — 140 — '14@ — 134G2%% 1544G245 137424) 1 1 |144 1%4 
* 12! 2/13962146 14@ —'3 @ — 1%G@2~%2 G24 24a2u%) 1 1 /1%4-1% 
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The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 


° 


























July 12, July 5. June 28. June 21. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. 'Marke:| Rate. | Market) Rate. | Market 
Paris...........-. 3 2% 3 25g 3 234 3 2 
Berlin............ 8 lig 3 154 3 216 3 26 
Frankfort 3 134 3 1% 3 216 3 234 
Hamburg....... 3 1% 3 1% 3 214 8 25¢ 
Amsterda™.... 246 214 2 214 246 “44 2% 24 
Brussels ....... 3 234 3 236 3 234 3 2% 
Madrid........ ; 4 344 4 She 4 Sh 4 3% 
| ee 4 3 4 35¢ * 354 4 3% 
St. Petersburg..| 6 6 6 6 6 5% 6 5% 
Copenhagen. .. 8 3 3 3 3 3 3 8 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three vears : 




















1889. | 1888, 1857 186 
+ | £ ! £ 

I , riisenesennnnmonnene 0bt 25,420,170, 25,114,065 25,340,5~5) 35,597,815 
Public deposits... ........eeeeee o- 6,959,212, 5,149,953, 4,625,911, 4,260,598 
Other deposits........ eeiamueminiatd 28,049.622 27,103,404) 26,845,610) 25,117,068 
Government securities.............. 18,714,928 18,719,589 17,4*5,651 15,932,597 
Other securities. ...........-ssseseee- 20,657,427 19,106,453, 19 191,839 19,945,152 
Reserve of notes and coin.......... 13,764,825, 12,457,301 12,836,520 11,555,438 
Coin and bullion............. .....-- 22,984,995, 21,401,366 22,447,105) 21,140,728 
Prop. assets to liabilities....... p.c 89 1-16 38% 4016 39 
BE EBD cocseccocccccccncsccesocses 2i46p.c.| 24 p.c. 2 p.c. 246 p.c 
a 95 9-16. 997-16. : aide 
Clearing-House return.............. 148. 019, on ie 526, 000,100, 940,00: | 94,675,00 ' 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—The Bank has purchased £234,000 gold during the week, and 
£560,000 has been withdrawn. The arrivals have been: Fr w Soath 
Americ a, £179,000; West Indies, £10,000; South Africa, £13,00v; 
total, £202, 000. £12, 200 in coin has been shipped to Bombay. 

Silv er has improv ed, owing to special orders, and is now quoted at 
42 3-16d. We have received ‘from Sou‘h America £5 ,000 ; West Indies, 
£25,000; New York, £84,000; total, £114,000. £98, 000 has been seni 
to Bombay and £10,000 to Calcutta.’ 

Mexican Dollats are unal ered, the unsold balance of the French 
steamer having been sold at 414d. 


The following shows the imports of cereal products into the 
United Kingdom during the first ‘forty-five weeks of the 
season compared with previous seasons: 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
WEORS..ccccencesed ewt. 51,967,504 41,562,635 44,396,169 s> 504 
Dl asnescec sosccets 17,027,118 17,394,143 14,951,045 287,615 
Oats.... eeeeecer eee er eate 14,356,052 15, 2 »6, 754 11,896,096 y 068, 223 
Peas.....0- erccccceccce 2,069,262 2,7 30,363 2,233,570 1,734,263 
tgesape sencceses 2,781,537 2,364,664 2,246,016 2,778,238 
Indian corn........... 26,540,087 20,768,711 25,194,744 26,001,517 
Pe enuscecsrvecce ese 12,515,137 16,242,995 14,933,315 12,360,851 





Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 
1888-9. 
Imports of wheat.cwt. 51,967,504 


Imports of flour ...... 12, "515 137 
Bales of home-grown. 32,572, 020 35,451,429 


97,054.661 93,267,059 88,879,716 93,679,734 


1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ......week. 28s. 4d. 3i8. 5d. 34s. 2d. 30s. 9:1 
Aver. price wheat ....season. 30s. 9d. 30s. 6d. 33s. Od. 30s. 8d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


1887-8. 
41,562,635 
16,242,995 


1886-7. 
44,396,169 
14,933,315 
29,550,232 


1885-6: 
43,233,504 
12,360,854 
38,085,3 6 





This week Last week. 1888. 1887. 
ee qrs. 1,478,000 1,378,000 1,940,000 2,183,500 
Flour, equal to qrs. 192,000 2 96,000 "223,000 96,000 
ons esessed ars. 604,000 535,000 356,000 382,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 26: 


























London. Bat. Mon. | Tues. | Wed. |Thurs.| Fr. 

Bilver, per 0Z.......... 421, 423.6 | 42%4 4251g | 425,4 | 423 6 

Consols, or 2% per cts. 98'11¢) 985g 98%,6 | 989.g | 985. 98llie 

do for account. .... 981l)_) 985g | 959)g | Y8%1a | 98% | 981lig 
Fr’ch sentes e Paris) fr. 83°80 ‘60 (83°50 &83°7212 83°90 (33°92 
U. 8. 4498 of 1891. ..... - 10948 |109}%¢ (1091, (10948 (1098 (1093 
U. 8. 48 of 1907, cecee eoee/LSL4¥9 [13119 [13149 131% |1BLl% [131% 
Canadian Pacific........ 5733 | 567g | 5T 574g | 577% | 57lo 
Chic. Mil. k “St. earns Vv 69 33 TO, | 70%: 714s 7234 
Erie common stock...... 26% | 26144 | 26% | 26% | 265, | 27}¢ 
Dilinois Central.......... 17 116% (116% (117% (117 117 
Pennsylvania..... ...... 52% 525g | 52 5272 52: 5275 
Philadelphia & Reading.| 23 | 225 | 225 | 2313 | 22 7, 
New York Central....... 10849 '108%4 310349 (108 34 ‘1085 1089 Dg 








Go munrerctal and Miscellanes US Bleu s 
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Sansanen Banas. —The following Notions! Banks have 
recently been organized: 


4,069 The Citiz+n’s National ba‘k of Tacoma, Washington Territory- 
age vem $100,000. O. B. Hayden, President; L. J. Pentecost, 
Cashier. 
4,070-—The Merchants’ and Planters’ National Bank of Bryan Texas. 
ee $100,000. J. N. Cole, President; J. P. Burrough, 

ashier 





4,071--The Pu'aski National “a Pulaski, Va. Capital, $50,000. J. 
H. Caddall, Presideot; W. F. Nix -holson, Cashier. 

4,0° °-The Paterson National Bank, Paterson, N. J. mn $200,000. 
Wm. Strange, President; Henry C. Knox. Cashi 

4,073 -The Fi st National Bank of Eng ewood, Ill. Genttel, $109,000. 
A. 8. Green, Pres:dent; Frank L'1.nd. Cashier. 

4,074—The Winnisimmet Natioual Bank of Chels: ‘a, Mass. Capital, 
— Alfred S. Fuster, President; Edwa:d H. Lowell, 

ashier 

4,075—Th : First National Bauk of C dartown, Georgia. Capital, $50,- 
000. W. T. Gibson, Vice-P.esident; J. O. H. ardwick, Cashier. 

4,076 —The First National Bank of Mc Gregor, Texas Capital, $50,000. 
A. J. Sewell, President; Charles F. Smith, Cashier. 

4,077—The First National Bank ‘of Longview, Texas. Capital, $50,000. 
J. R. Clemmons, Presiden’; T. E Clemmons, Cashier. 

4,978 -The Farmers’ National Bank of Pawnee City, Nebraska. Capi- 
tal, $60,C00. 8S. A. Hartw: ll, Prest.; Charles E. Casey, Cashier. 


IMPORTS AND EXPORTS FOR THE,WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The total imports were $10,144,294, against $8,026,254 the 
preceding week and $9,610,459 two weeks previous. The 
exports for the week ended July 23 amounted to $6,400,222, 
against $6,998,367 last week and $5,834,405 two weeks previous. 
The following are the imports at New York for the week end- 
ing (for dry goods) July 18 and for the week ending (for gen- 
eral merchandise) July 19; also totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 

















For Week. | 1886. | 1887. | 1888. | 1889. 
—e $2,779, 370) $2,835,373 $2,991.270 $2,562,587 
Gen’l mer’dise 7,163, 375 5,957,300, 5,314,288 7,581,707 
ES $9,942, 745 $8,392,673. $8,305,553, $10,141,294 

Since Jan. | 

ry Goods...... $64,499, 922, $67,701,588 $72,720,009 $75,563,772 
Gen’l mer’dise..| 177,919, 416 191,77 1,057 194,050, 794 _ 205, 220, 276 
fotal 29 weeks. |$242,4:.8, (38, $262.4: 412,215 45 $266, 770, 803 $22 20, ). 784, 018 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 23 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1886. 1887. | 1883. 1889. 
For the week....| $7,20°%,20.|) #%3,*S8s, 075, $6,289,265 £6,400,222 
v. reported..| 164,386,100] 164, "527 848) 156,346,431) 183,506,253 
Cotal 29 weeks. | $171,591,309 $16%,415,923|#162,635,696 $199,906,475 














The following table shows the exports and imports of specie 
at the port of New York for the week ending July 20 and 
since January 1, 1889, and for the etnies ling periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exporis. Imports 
Gold - 

Week Since Jan.1. | Week. (|SinceJan.1 

Great Britain........) $& ...... 1 ’,335, 591 Mee $330,561 
Re 2, 874,285 27, 454, "54 4) 1,043! 1,429,824 
Germany..... ..- a‘ ii aber is 4, 473 381,947) 1,695,352 
West Indies... ........ 504,585! 4,06 : ,68 i, 1,000 126,802 
J. is etbieidede sean de 0) seiisiiie cin a 35,475 
Jouth America... .... 1,000, 1,7 30, B42) 4,550 100,501 
4l) other countries...) ........ 7 6,200) 15,008 505,587 
Total 1889 ....... $3,379,87 0 $45, 692, 838) $403,54~-| $4,274,102 
Total 1888 ....... 1,503,285 13,589,850) 138,356] 4,468,771 
Total 1887 ..... ed 94,400! 6,036,474) 445,717) 6,643,017 

Exports. Imports. 
Silver 

Week. |sinceJan.1.| Week. Since Jan.1. 

Great Britain......... $252, 100 $10,102,339 $68,132 
France...... ae eee Fc 593 
Scdcmeteie —. aininiadee Bl so nnoe nes | eat 
West Indies...... .... 33 135,701 960 93,419 
Dtihiecieitieee  Geiimect §rstiieesh  eomenmers 45,752 
south America. . seininiedis 140,940 850 38,913 
All other countries. .. deneneiebiail 180,751 35,149 621,930 
Total 1889... .... $253,133|$10,706,2° 6 $36,959 €868,744 
Total 1888. ...... 300| 6,484,778 12,880 1,072,553 3 
Total 1887... .... 126,900, 5,902,307 170,413 1,287,396 











Of the above imports for the week in 1839 $2,093 were 
American gold coin and $1,009 American silver coin. Of the 
exports during the same time $3,500 were American gold 
coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise, 

IMPORTS INTO NEW YORK. 


























1889. 1858. 
Month. | General | General | 
ti Merchan- iota. = Merchan-| Total. 
| Goods. | Goode. ts 
dise. | disé. | 
ee Se See. 25 ee 

january.... | 45, 984,160) 31,642,557 47,626,717) 15,530,747 25,357,354 '| 40,888,287 
February ..| 13,798,968) 30,359,200 44.158,258: 14,299,496 3°.494,136) 44,783,632 
March .... j 12,766,553| 29,514,392 42,310,945, 10,124,258 31,121,301; 41,244,559 
April... .... 12,288,551| 29,612,048 41,900,629) 11,117,537) 27,377,727, 38,495,264 
May........ 6,871,012, 36,970,066 43,34" 978 7,061,072 82,614,353 39,675,423 
June ........ 7,961,555) 32,078,621 40,040,176 6.5 39, o19| 34,518,663 41,057,652 
Total.... 69,670,829 190.207.874 259,874.703 6407 1,129 181.473.8688 246,144,817 
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EXPORTS 
ome FR 
‘| CUSTOM 
Month. Total Merchandise. | 8 RECEIPTS. 
| Ne 
Januzry.... $ + | 1889 , . is as follows. We ement for the w 
Februa tesees 30,126,144 | 1888 omit two ch eek endin 
March TY....... | 26,242,020 24,055,029 J unuary.. $ f BANKS. ‘phers (00) in aa Jul 
eens se 23 854 685 26,342, 257| eae | 14,031,750! 1 ea (008 omitted.) Capital. | Surplus cases, 
oe @cecee sesesece 29 108.07 22. 863, 204 || March ry ee eeerees 12,954,911 regan , . Loans Specte 
y eee reese eeesees 26. ’ 5 25,066, 227 . Ps gat rad ai 13,423 , 150,682 Bank of New + —-_—..— ° Legals. 
June 449,235] 2 pril.. 094; 11,054 Manha York 9 $ 
beoweeeen ees 24.2 a os 3,917 7.588! M eee reeerese 11,953 537 ag 838 M ttan Co _ + ’ 1 63 $ 
,28' 774! 2: ae .737) 11,159 erchants’ bescecest! Se ,633,0) 13,05 $ 
Total......-. 165.0 2,938,504) | June. .........5. 11,097,653 penn —,... 2.050,0) 1,262 seers! Tana! sto | 
—Att ES Eo ira 10,697,750 Pron SEER ..--0-0~ FO080| 1,704°8 Tiiv2| 1areo 320°0. 
ention is call Total ....... 10,¥48,946 east 3000.0) 1,935, 9,491.0) 1, 75.0| 1,272.9. 
gage Compa alled to the stat 74,168,805) 69,797, UU Aree sc] Poooto) "569'0| "4°35 1,408.0; 613,0 
large mn tt in our columns — of the Equitabl on 901] Chem esmen’s.. ...0.-. 1,000,0 2,959'5 4,351.0 136 974.2 
stateme in asset -day. Th e Mort- Moreh we sneeeee se") “300! 240°5| 3099. | 1,005. 0,0 
nt. Th sand surpl e compan aq ee :2:| "300.0, 5,864, 109: 005.9) 1,609,0 
now Cov e statement pius over it y shows a tin Natio nge 600.0' ,8| 22,5 a's) 2 461,1 2000 
er som shows th s last sem Butchers’ & nal.....| 1,000, 124°7| 3,640:6 7,945,0 ot 
making th e 676,322 acr at its 6 i-annual | Mechani Drovers’.| 0} 1,338,9| 5, 0,6| °546,2 923,5) 
es of 1 per cent deb cs’ & T 300,0; 2 ° 5,193,4 Ie 555.4. 
$1,058, e average am and, val ebentu Green wicl raders| 2 87.8 1,964: 726 7 
w oun alued res h 200,0 2 1,964,2 0) 668,6) 
approximately on S apprnsed ‘value abo jak $12,418,826, | eaate Newey seas] fies) tes ete) Had 
epartment t ne-fourth th e is abo y about fo te 300,0 73) 3°722' 160:4) 119.8 
e estim ut $18 America York...| 1,200; 77°3| 1470 197 2 
on hand he compan ated real per acre, | [0 n Exchange.. 1,200,0 472° ,470,9 aoe 328'1! 
select y> in add value. I ’ mmerce 2,4; 3,76 “s 425,2 ral 
The c ed lots of ition to it . In its bo aa 3,000,0| 1,583.4) 17, 1,1/ 292 63,3) 
ompan of school, its own debe nd | ercantix sas & 583.4) 17,623,0) 1 353° 233,38) 
Lond pany has otfi waterw ntures, h ercantile . ' » 4,3; 19 370, ,868,0| 2,31 od. 
on, W ° ces also orks and ? as Pacifi ed eoee+esece!| 7 : 1,60 5,7 *o« 0,4 84] - 15,0 
mnden, whee invertons con in Kanone City, = agg ese Batngee Repubiig cnn neeee B8N'3 gash | Panes rte 
° on and an pam e ia 5 Y ’ 3093.2 sel, 906.3 
ust issued Kean & C or further inf, nd | Peoples’........... +4 864 ye ty 302 3 
a 0., O orma —_ epalaeaamrieene 450.0 34,7) 12,011,2 9} 407,1 
bond issued by’ the Coun circular shorriag in formation. | Rapevetannr iis) sess) ‘taal Stal ee 
w oun wing ave | Irvin taniinadiadae , 491, »239,2 33" ,d| 
th ich they offer ty of Grant, T in fac simil - Citizens’... eines —— 1.47577 4,146.8 $373 236,0, 
1, 186 bonds is to r ‘ces 9 380,000 to i erritory of New M e the | Nassau... 1 Boe ago'7| ‘Steesol - sor, ous 
89, and efund indeb investors. T exico, ; Mark comynonnpnees uco| 387.3) 2: 28.0} '548, 949,5, 
The stat run to Jul ebtedness, and he purpose p | 3t arket & Fulton wee} 900.0 iz2°7| 3° 88, ore 221.5) 
istics " y 1.1919 be they are d O Sh cholas........... 50,0 64.1 3,091,5 42: iC 347,2. 
ro given ar arin ated Jul oe & Leather...... 500,0 1] 4,202, 23,1 311,4. 
fotal aco, is $25,000, 000; een: glad —— recat i — Exchange preren o tees 334.5 2075.1 eet 130.9 
includin e x value real Vv l Jrie ecco ’ , ) 1,116,2 oo, 9,0 1 066. x 
— g this is e of pro alne of | (naam ate 1,000,0) °273, 7,495,1) 0} 362,0, 
Col Upon request of sue, $105,000 P perty, $4, 378, 960; importer & fraders 1 300,0 atee oo oa 320,0. 
Mes imbus ockin Vv large number f North River.. sis ieee ery 4,405,0 orate 127.6 ee 4 
hate | tL Siac ™ —y & mber 0 Bh sng of the Kast Fiver... -...... + .0 1276 21,318,3 308807 1,960.9 
wa C Central nal... "| aon 41.9 2,00, 4 "102. ,996,9, 
take st omas ha o., Edward § y vompan Natio o--| 2 1.486, 7301.3) 8, 153,7| 
eps for th ave conse weet & y, | Second Nat nal......| 2000. ,486,0) 19,269, 49111 131.7 
of inter e prote nted to act Co. and | Nim ional... ang’ 56,6| 8, 9,9) 2 238,0 31,7! 
est. H ction of th as a com peg b> mane 22} -"300,0| 227, 8,476,0| 1)%21, 3,118,3 
with the olders ar e propert mittee to } Thire National........ 750.0 ‘Ol a'137'0| Vgsz'ol | 673,0| 
committe e invited t y in case of Phird Natio ies aol B’s0S'0| 1.274'5 "2810 
0 CO default | SY: nal... '0| 6,100,7| 23, 5.0} 1.274.3| 84,0 
— Messr e, giving addr mmunicat ult Nat’l E ..-| 1,000,( ,7| 23,023,6) 4° 74,8) 51: 
»U Bow xchange| 300, y) 279.2) 7,116, 4'039,9. 12,7 
ton s. Coffin & S esses and am e prompt ery.... ge| 300,0 9,2) 7,116,5) 1,6: 9, 2,061,6 
y, subject Stanton, b ount of holdi y | New York County... 250° 127,4| 1/539, 1'639°6, 493, 
per cent of ct to sale, $80, , bankers, offer i ings. | 7erman-4 ounty....| 200, y} 397,6) 2.2 9,1] 167,5 3,7 
Q-ve ? 000 of . er in ou Chase erican s 10,0 142,8 2.281,7 652. 118,5 
small debt i year bonds. Otoe Coun r columns | Fif National........ 50,0| 219, 2.577,6| 7 95) 209 
in com The stat ty, Nebraska, 5 fifth Avenue.....-... 500,0 S578 2:961,3 00,0}  124,5) 
—Th parison to istics giv aka, 5| Exchange... 000, 7313 9269°3! 1.91677 156,7| 
Pa sone Railroad of eeecieen ee but a Jorma asnneee 200;0 $86'0 aoe 93838 Leet 
uar ew Lt th es 00,0 26]. 7 38,5 ym ‘ 
pron 93 August ae on a proposes to make Gatteld oe 505.7 2,441,9 137 795.8 
be payable on th cag egrnana The Pacrgr es of Febr wae — VNatioiial.:..2- 200,0 259°8 3,078.9 .305°3 soe 
— ‘ rox j W CS) | pan 3. + $40 TbS. 37, 
pipette ter nt of ie end of 174 per po oc COD.-| 3000 rere ret sie Are 292.9 
are given in the advertiseme py BF b gg geen Naiisnal" "| | 2000 zig, Zune) 386.9 435.7 
Aucti advertisem ec ilam Wie enlaeien alc] 2000) 780) 1,900.8 395.0, 230.0 
on Sal ent ina . The part r (500,0; 183,9 60/6} 338. 515.0 
by M a es.—Tl nother col particular otal ... ,9} 11,248,9 8) 197, 
essrs. Ad 1e followi olumn., 5 cance <<: OT ete. 1, 262 6 3 
. Adrian I ng were Ca 762,7'55,093,5/419,358,4 16) 1,801,2 
alli oe {. Muller & Son: recently sold at auction | N BANKS. Saree. | Loans F 15/419,356,4°74, 14,357,2 3 552,7 442 
r e *t 7 4 ’ ? > € 
53 Stockbriage é i: N. York. — |_ Specie. een ree 620,3 
ae + Pee 1512 $3,000 Bost ret ae SR a posits.t | “ire”"n| leart 
21 Boston Ice C oo eeceee ce hu on Oe ll 1906 July _ 115, 850.2 tere ttt 1 45 r. = — 
20 Bost Pie “Soares 4 Bi, 000 M 112 * “ 13.. . |1115,856,2 yt ny 72.3124 prety 442.170 { $ 
50 Manh ror Long eer O. ichizan Cent 1g & int. “ 99 115,256,2 420, 05,0 73,155,3 »281,5 440.6 ),4 3,983,7/728 
fauhattan Kal Es ate, St | 82,500 Cedar Ra ral RR. Boston.* 115,856,2 4 0,889,7/74.241.3 43°376.1 145°797'5 3,953-0/40 144.1381 
10 Gre Wane ' £0 eaar Rapids oe ee an, 10218 July 6 1090, '74,357,2 43°: 2 1 443.949.2 = 53,817 2°88 r 
175 agd St, Han insuran 103%. 9 uri R. RR. Co. 1 8 & Mis- ‘“ 13.. cee 65, 043. 5 15 7 ,552,7 24» 62 . 3,933,6 702 3, 1 
St. M rance Co.201 | $2,020 Indi + a 1891. “ 99777" 65.943. 58,211,9|10,48 620,32 3,927,4 ,935,0 
Nich. Av os. & Co. 1st 78, 190% & Vine 108 Pt --} 65,943.9'156,675,2 49,491,0) 4.37%.) [3927.4 651,133,0 
& Bt. | $20,000 42d St, Munha , ,919,3|10,710,5, 5, 1,9/ 140.685, 2,540,8 115 
erssey Z' r. Cu. eae . Nich. A anhatt, & ew * ie. “see 7,8 101.73 ,185,5| 140,522, 5) 2, .9 102,116, 
Co.... y ne & Iron | 20, 000 42 v. Ry. Co. lst 20 ret tee 101, . Lu 26 94 2,540,3) 94 52 oO 
100 Fourth ‘al Nat’ Bauie, "45060" : pe a 7 Av. Ry Go, 20h & St. 117% | >We omit 1 Sa;7e1'S 1018710 27:75910 10a ooy ols O88 ol 82, ni 
“30 Mereanti e'tr. Co. of §.% i060" F808. ee aime ine. 69 | SPUN isons ize to otner © ecg 103.970 2084.0) 73.0048 
M r.Co. 0 6,500 New York ’ o other b es. +Ine : 70,870. 
100 Bank of worth Asn a 1608 | - tick So, ope. den “hits Bank Stock Li 1 neiu ting, for Boston and rae 
ee” 2.500 Houston BANKS. | st—Latest pri —— 
N. Y. ane Keres 84 Pav. vuston West oss enee 100 8. Bid on hee prices thi . 
ty & Ch 0. of | Ferry R : St. & Ask BA Ss week 
r. Va. arlesto1 1894 . R. Co. 18 a a i. Nas. ’ 
2,000 Haile Gold $3 to $10 a $2,000 Oregon Pacific F ae Am. Exch... oe inseees Garti | | ae ~ BANK 
30 Mining Co. ch. |” Ist 68, 1900. Pacific RE Co. & int, | Asbury Park ” ee ee 300 | = | Bid ; Ask 
Bowery Nat. 25 cenis per $1,000 Chicago & St. “Loui wan MS -oee-/103 |/German Am.|...-.. [---ows| Ee aaa an 
50 Retaof M Bank .. 260-5 sh. RR. C ago & St. Lo 100 oadway ...|.... .|305 Ger ix.}. | °- IN. Y.Nat Ee 420 ' 
19 emt ae Co., pfd . ger $ 30, on seas Gs, 1 1915. uls Butene be. “Sat - 305 aeumwieh.. ee eee Ninth... | san ees 
7S aoe We tile Trust Co -._.250 Kansas City RR, ¢ 5.--;---, 11683 | Chase. .--.... ssse:| e+ss-|| Hanover... /275 siane RN Anigtica" 1804 isa” 
3 26th Ward B e Depos.Cuo 69 $1,000 New y RR, co. lst 6 Chatham .... 250 |...... ud River.. 16 feccce |/OFt River. |140 4 
35 National hosede’y Bkyu.121 | § Co, 2de, ois «Ere RR. 100% Chemical .... soeeee nen rad’s?|...... on) re \205 an 
NewJe ’y Ba 2000 Orezon Pac. BI Zi pelle, Toomey, wale “jr SIng. «|e — 65 cooce 
10 2d yeong Ay pened CoD 2.000 Oregon Puc. RR. Co. 115% citizen... sose-|------/| Leather Mts"|230 ~ 186 People’s. aa poe 
pee 2 ' m -| soee |---e0-l}Lincotn --...220 |--.-.- ieee ocee 
1h ar ag River Bank... 981g 0.000 Evansville, Ind., 5a. 100 eee *°- Peeing. hehe ’ fadison S 220 |...... a oe 135 -sesc0 
inth Nati nk .....14 Ser. “A” F e, Ind., 5 C ce... ..||Manhat italic on oduce Ex. 145 
50 American Pace Bauk mS unded Debt, ig13 ome ner some ines ~ attan... se puna Republic sams onnen seccce 
$1,000 Grand Ra im.ToolCo $44 gg mt aa Corn Exch...|...... “In| chee Tra’ eh Second...2.2 135 |140 
RR. Co. 1 apids & I unded D 8, llth iver..|......|...... Nercantil 8’. pacman: Sieeanee: } seventh...... occee 
5, lst 7s ni. " ebt.1912 a M idlvseoseLiconnt ‘Shoeé Leath.|. -.. —— 
. RR iM —-_ "¢ a —- 12234 | | ate intone = and int Fifth Ppa cee ek = weg 110" Seana ag msm ~ osesfeseses 
a ce —— Ind..4s, | First_....-;- Géo'|.-77,|| Metepolitan) 13: -+-++-|/St, Nicholas.|-—-... ware 
sseeceees 10133 827, 09 ...... od Beate Lith Par 2201.|| Metropolis... 13%) 15g State of KT. oo mht t 
000 United N. J. 00 an soem Steess../168 LITIII||Mt. Morris ..|.22..) eats — TEES 110 
ee alge heat | Calin ce MEN co Grae 
H rmnki OL. ae ago |... |New York at yas eee eae 1 ae - 
TH a . Ry ease" 4 New ea 59 as a | Ww Stern. .... 28 eeeee e 
priciest a =F Luaancial. (ite Malinend Geanaiiiee—Beoks —_— |- = 
eng ni eer gapiet < BI'cke ecarities— oo nen 
WE OFFER, SUBJECT T Bist mort. 7s, 1900-2. cymes mon teens | 
Se) CT TO GALE rdway & Thar. -Sv'k. 134 (236 Righth Av —Stoel ota 
O SO,000 3 ped mart ee vo see (183 | Mrip, bs WOLLe oe 183 106 
Real __ senate Paige Y, NEBRASKA prookiparCu—Staek me RE “gash mert., 7s. eat Stk. 218 325 
Sensentl aa ion... AR 5 PER ; -.n. mort., 5 1902 ieee 138 (140 1st mo t., 6 St. rot SS se 
a i a 1 + —— 7 ‘6 9 3, 1% ° 8 e 
Assessed valuation...........-++- seseabnaetle CENT BONDS. 1 iyi. Crosstown—Siavis. 103/106 ws Ga, 3916... 38 3° 
eatin nagemetemene amen Bushw’k * 2, 19€8 1108 200 {| Ist LW.St.& Poe" 63... 59 16 
abicheiiddhaiadididnbhtaathe ie eprcoieene yr X 009 Central Crosstown SU. Hee ite OF ar Rachael Stk./165 |. . 
eng egyemeetae® pitino sis Seonaee odst mort., Ge, 1Y - “wedeeed ot 143 Second . pio ges ogy as Tas i 
a Riv.—Stk. 6 rt. ke 10. 
COFFIN PLICATION. 95°000 | Christ pire £ Riv.—Stik.| 99 [101 qiitt mort. Se, 1910........ 128 201 
& Ss 7 st’phir& 10th St. Bt 1 ist Stock. 6 |10 
TANTON Conde fey SOR oe 138 [IST | rina ce Sage 365 175 
’ . a=. SO ee pends, 7: -— Stock.......-. —_— 
ort., 7s, 1893.. a tres 127 —, third St. Stock. 102 asa 
a 6 ue st mort, 7s, 1803. ..22/108 (110 
secesen 10 110 
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The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced: 








| | 
Name of Company. | ~~ | When Books Olosed 
i 


(Days inclusive.) 











Railroads, 7 
Cornwall & Lebanon...........-. ~ 
New London Nortb., com. (quar)., 1% (July 9 2)...................... 
N.Y. Prov.& Bos. (Sto’gt’n) (quar.) :* Aug. | ped 27 to Aug. 10 
~ 





Portland & Rochester............. . Sins SN él aneiniantidiees temvediiante 
Portsmouth & Dover.............. 3 RE | ad 
Rome Watertown & Ogden ....... 3 Aug. 15 Aug. 2 to Aug. 14 
St. Louis & San Fran., Ist pref... 342 Aug. 10 July 28 to Aug. 1) 
St. Paul & Nor. Pac. (quar.)....-. BOD MT © BB vecccsccwnsvevscsseus 
Terre Haute & Ind................ | 3 Aug ee ee ie 
Banks, : oa 
PE oo 86 sncnesiguasonene oo Aug. 1July 25 to July 31 
German American................ 8 Aug. tIJuly 25 to Aug, 1 
ey 8 RS? ARSE SER ett > pile 
EE SUMOGOURAL. ...ncccoccccesesoss 21o ‘July is ccaaentai aieaaddimaianll 
Miscclianeous, 
Edison Electric Li. (quar.)........ |Z Aug. 1July 13 to Aug. 1 
Henderson Bridige................. 2lo jAng. 1July 28 to Aug. 1 
Line ln Safe Deposit.............. FF i. | ae jdpivibiade annem 
New Eng. Telep. & Tel............ 75 Cts.|Aug. 15 Aug. 1 to Aug. 14 
Oregou Improvement Co.,Jeom..| 1 Aug. 1j|July 21 to ——-— 
Pennsylvania Coal................ ! Aug. I1)July 24 to Ang. 1 
Prov. & Stonington 88. Co. (quar.) 2lo ‘Ang. 10\July 27 to Aug. 10 
PT I... conedccctsnenbence $2 ‘Aug. 15|July 21 to Aug. 4 


been shipped this week, and if the exchange market continues 
to weaken it ought to arrest further shipments. 
The rates of leading bankers are as follows: 





July 26. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..'4 861074 87 |4 88 @4 88g 














EL cuesnedd Shentaekeoonns 4 841o@4 S45)... 
Documentary commercial................- 1484 @4 84)5'_......... 
ITE NS '5 18% @5 1813 5 16144@5 1552 
ne 40°) ,@4044 40330740716 
¥rankfort or Bremen (reichmarks)........ 95 @951e 9532 @951g 


To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 485°¢@4 86; demand, 4 8714 @4 8714. 
Cables, 4 8714. @4 873g. Commercial bills were 4 8413. Conti- 
nental bills were: Francs, 5 1814@5 18°¢ and 5 15@5 15%¢; 
reichsmarks, 95@9514 and 9513 @953: guilders, 40!1;@40°5 and 
4015 @40°%¢. 

United States Bonds.—Government bonds have had only 
a moderate business at the Stock Exchange this week, 
and prices are unchanged, except for a slight decline in the 4s. 
The offerings to the Secretary of the Treasury have been more 
liberal than last week, and he has accepted all within the usual 
limits, aggregating $1,480,450, including several amounts of 4s. 

The statement for this week is as follows: 





446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. || Of erings.{Purch’es. | Prices pats 














WALL STREET, FRIDAY, July 26, 1889.—5 P. M. 


The Money Market and Financial Situation.—The week 
has not shown a large volume of business at the Exchanges, 
but it has had some important developments, among which 
the Chesapeake & Ohio transaction was the principal one. 
This sale of $10.000,000 of common stock by Mr. C. P. Hunt- 
ington toa Drexel, Morgan syndicate interested in the new 
** Big Four” is reported to have been in pursuance of an 
agreement made some time ago, but it was new, so far as the 
public was concerned, and had a certain effect in strengthen- 
ing or stead ying the whole market. 

There is an interesting contest going on in the Columbus 
Hocking Vailey & Toledo Railroad’s affairs. The President 
made the rather ‘‘previous” declaration that default would be 
made on the 5 per cent consols on Sept. 1, and this proved to 
be quite unsatisfactory to the holders of those bonds as well as 
to the stockholders, who claimed that it could be avoided; 
two different committees have been appointed to protect the 
respective interests. 

he Southwestern stocks, particularly Atchison and Missouri 
Pacific, have been quite weak since our last report, and it 
seems that the traffic returns are not as favorable as had 
been expected. The low rates and the cuts in vari- 
ous directions are depressing; on the other hand the 
Texas cotton crop is now very promising, and if it continues 
good until the end it will greatly help the fall and winter 
business on the Southwestern roads. 

A report has been made on M. K. & T. business by a com- 
mittee appointed by the Court to suggest a proper division of 
earnings between the northern and southern divisions. The 
report proposes to get at a just division of earnings by count- 
ing each mile of actual haul on the southern division as one- 
and-a-half miles, and each mile on the northern division 
(north of Denison, Texas,) as one mile. This difference is sug- 
gested on account of the through business originating mainly 
on the southern division, and the fact that little business 
originates in the Indian Territory where there is a long haul 
on the northern division. It remains to be seen whether both 
sides will accept this basis; if they do accept it, a reorganiza- 
tion would seem to be easy. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent, 
and to-day the rates were the same. Prime commercial 
paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in sjecie of £183,000, and the percentage of reserve to 
liabilities was 37°78, against 38°03 last week; the discount rate 
remains unchanged at 214g per cent. The Bank of France 
gained 14,775,000 francs in gold and 2,125,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 














| - . : 
| 1889. Diffne’s frm 1888. | 1887. 
duly 20. | Prev. Week. | July 21. | July 23. 
| |g $ | ¢ 
Se GO.TGZTOO, ll cwcccccsce | 60,762,700) = ......... 
DB scones sec 29,093,000) =... we ones 49,666,600; — ....... wae 
Loans and dise’ts. 419,356,400 Dee.1,533,300 379,630,500 355,249,800 
I a nett ch | 74,357,200 Ine. 115,900 91,475,400! 77,033,700 
Cireulation . ...... 3.927.400 Dec. 6.200 7,652,200 = 8,121,400 
Net deposits _..... 442,620,300 Dec.1,328,900 415,117,200 364,351,500 
Legal tenders..... 43,552,700 Ine. 176,600 33,744,300 22,551,500 
Legal reserve..... 110,655,075 Dee. 332,225 103,779,300, 91,087,875 
Reserve heiu..... 117,909,900 Ine. 292,500 130,219,700 99,585,200 








Surplus reserve .. _ 7,254,825 Inc. 624,725 26,440,400 8,497,325 


Exchanze.—There has been very little demand for sterling 
exchange this week and the market remains dull. Some in- 
crease in the offerings of commercial and security bills, the 
latter due to moderate purchases of stocks for foreign account, 
has been the only feature, and has produced a weak and de- 
clining tendency in rates. Posted figures have been reduced 
isc. and are to-day 4 8615@4 87 and 4 88@4 8814. No gold has 
































Saturday ...| $625,000/ $613,000) 106% #300. 9300! 128 
Monday.....| 23,700] 23,700] 166% || ....... gerne: 

Tuesday....| 216,490) 214,400) 10634-1067 | 1,300) 1.300 

Wedn’sday. 7,800 79,800) 106% | 7,000) 7,000 127% 

Thursday... 499,700 499,700 10#%y 750 "50 

Friday ...... 38,500, 38,500) 108% || esses on 7 
Total. . ..| 1,483,100) 3,471,100) 10034-1067 | 9,350, —-9,380| 1274-128 

Since July 1! .... ...! 3,798,500 106%-106% | ........ | 18,430} 12734-128 











The closing prices at the N. Y. Board have been as follows: 
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Interest) July | July 
20. | 22. 








} 
July | July July | July 
23. 24. | 25. 























Periods 26. 
Oe Ben cscwad reg.'|Q.-Mch. *106 54 *106 34 * 10634 *10634 *10654 *106 5% 
41os, 1891. .... coup. 'Q.-Meh.|*1063 10634'*10634 * 10634 * 10634 *106 34 
i v.00 kenene reg. Q.-Jan .|*128 14 *128%4 *12814 *12814 12813 *1281g 
ae coup. a. *12814) 12838 *1 2814 *123)4 *1281g *128)18 
6s, cur’cy,’95....reg.'\J. & J.j*118 (*118 (*118 (*118 *118 ,*118 
6s, cur’cy,’96....reg. J. & J.\*121 (*121 |*121 (*121 *121 |*121 
6s, cur’cy,’97....reg.\J. & *12 124 (*124 (|*124 (*124 ,*124 

J. 


7. | 
6s, cur’cy,’98....reg.J. & *127 «=(|*127 «#(|*127 = «#|*127 «(4127 ~«|*127 
6s, cur’cy,’99....reg.'J. *1350 (*130 °°130 *130 *1L30 *130 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been almost 
entirely neglected this week, no sales worth mentioning 
having taken place. To-day’s quotations are: Louisiana 
consol. 4s, 8834; South Carolina 6s, non-fundable, 3°4; Ten nes- 
see settlement 6s, 105; do. 3s. 7234; Virginia 6s., deferred, 814. 

The dealings in railroad bonds have been relatively small, 
and largely confined to the lower-priced classes. Columbus & 
Hocking Valley 5s. and 6s., which have been weak for a long 
time, had a sudden drop on talk of a default in September 
interest and a receivership for the company, but recovered 
sharply afterward on the organized opposition to this course. 
Reading incomes have been weak, as have also several other 
bonds here and there, but without any general decline. 


Railroad and Miscellaneous Stocks.—The movement of 
stocks during the past week has been of a moderate 
volume, and the market continues dull and compara- 
tively uninteresting. Prices have been irregular, and a 
few specialties have declined considerably. There is a slight 
feeling of uncertainty as to the future of the market, which is 
not unusual at this time of year, and neither bulls nor bears 
are disposed to enter into any extensive operations under 
present conditions. The rate situation in the West is still un- 
settled, though no fresh complications of importance have 
been added this week. The fear of a close money market in 
the future is aiso an element which serves at this time to 
make operators cautious, although as a matter of fact the 
tight money may never come. 

The subject which attracted most attention this week was 
the sale of 100,000 shares of Chesapeake & Ohio stock by Mr. 
Huntington to Messrs. Drexel, Morgan & Co., commonly re- 
ported to be for the Vanderbilt interest, thus making the C., 
& O. part of a Southern trunk line in connection with the 
consolidated Cleveland Cin, Chic. & St. L. On the strength of 
this negotiation the Chesapeake & Ohio stocks became more 
active and advanced, and me the stocks of the C. C. C. & St. 
L. This also helped somewhat to sustain the general market. 

Atchison continues heavy on a poor showing of weekly gross 
earnings and a reported assessment of $300,000 for certain city 
improvements in the City of Chicago. Reading bas been a 
rather weak feature in anticipation of a poor showing of net 
earnings for June, but probably also on the rather remote pros- 
pect of a dividend on the stock and the fact that a non-divi- 
dend payer is in the long run heavy to carry at 45 to 50. 
The Pennsylvania Railroad lost in June on its Eastern lines 
$1,149,382 gross and $804,662 net, chargeable primarily to the 
weakness of that Conemaugh dam. Missouri Pacific has been 





active and weak under the influence of unsettled rates in the 
Southwest. Columbus & Hocking Valley declined in the early 
part of the week on the statement that default would be made 
September ist on the interest of the 5s and that a receiver 
would be necessary, but afterward rallied sharply on the op- 
position to this course shown by the stock and bond holders. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 26, AND SINCE JAN: 1, 1889, 




















HIGHEST AND LOWEST PRICES ae Range Since Jan. 1, 1889. 
o e 
STOCKS. Saturday, | Monday, | Tuesday, | Wednesday,) Thursday, Friday, | Week, | ' 
July 20. July 22. July 23. July 24. July 25. July 26. (Shares. Lowest. | Highest. 
Active RR. Stocks, | | 

Atchison Top. & Santa Fe....; 36% 3733) 3573 3658) 351! 36%4) 351¢ 36%) 347% 3614) 35% 37 (114,692) 34% July 25 58 Jan. 2 
Atlantic «& Pacific............. | *614 654) 614 64 6% £46l 6144 644) *61g 653 *64 £461 450|' 64 July i3, 8% Jan. 14 
Canadian Pacific.............. | *55 5629) 55% ore *553g 557g! *553g 56 *56 56% 563, 57 300; 4710 Mar. 16 57 June 6 
Canada Southern.............. | *511g 515g) 511g 5138) 511g 517g) 517% 52le! 5llo 51%) 517% 52 2,330, 5019 Jan. 24) 56% Feb. 14 
Central of New Jersey........ *10914 11015 109142110 | 110 110%) 111 11144) 110 111 110% 111 3.783; 92% Mar. 16 11453 June 18 
Central Pacific...............- "34 344) 34 34 3413 34lo) *34ln 35 | *3410 35 | *34l0 35 810} 33. Mar. 29) 36% Jan. 16 
a &O.—Vot.Tr.cert.| 2018 201g) 2033 21 21% 22 217%, 22% 2l% 22 22 221g! 18,705! 1518 Mar. 2 2233 June 3 
oO do Ist gh 5634 57 1y| 57 5710 58 595g, 6014 611s, 60 60%; 60% 6114! 11,152) 561. Feb. 26 64 Mar. 7 

do 2d pref. *31 3310, 32% 32%! 33% 3473) 345g 3544! 34 341g! 35 35 3,942! 2919 Feb. 27 3514 July 24 

ae ~ Burlington & Quiney. 98s 9914) 985g 991g 9935 100: 3s 99531001) 99 100% 997, 10118) 31,600, 8973 Mar. 26 11112 Jan. 15 
=e «& Eastern -_" .--| 431g 4310 44 44 435°, 44 At 4414) 43144 43%) 437% 437) 5,800) 40% Mar. 20 45% June 26. 





ref... “LOLI 10215, 10213 10212) 101%, 10213! 102 1021s 1011210112 102 +102 1,478) 9410 Jan. Y1V4I7% July 2 
Chica o Milwaukee & St. Pail.| 6753 6814) 6733 684! 681 6933) 68% 6910] 68lo 70 | 6912 705,111,290) 607%, Mar. 16) 7514 June 6. 

















































































































0 preft.| 106 106 | 105121051 106 106 |*10612108 | 107421084! 108410819) 1,325) 97 Feb. 25117 May 24 
CaaS & Seeteaeete adamile | 106 106%, 1057, 10638) 1061, 107 10653 1074 10638 7s 106% 10752, 24,475 10219 Mav. 27114 June 7 
oO EE I" xebeae 140149} 140 140 }*...... See. Pee. Bee. ft sccees 14 *139 142 900'135 Mar. 29 143% June 8 
Chicago Rock Island & Pacific. | 93 9310; 927%, 9310) 9333 94%) 943g 9472) 935 9459 94% 95 18,930! 8915 Mar. 26 1014 May 27 
Chicago st. Louis & Pittsburg.) *133%, 1612 *13% 1612) *13% 1615) *133, 1619) *133, 1619) *133y 161) ..-.-- 114 Jan. 15) 19% Feb. 6 
pret.| *34 38 | *34 3542 *34lo 3510! *34 3 *34 361g) 3514 35l 200' 33 Jan. 21 42 % Feb. 6 
Chicago St. Paul Min & Om.. .| 3lig 3llg) 3052 31 3133 3lle 3Bllo 81llo 31 a” 32% 323;; 1,050) 30lo Mar.18 37 May 23 
| Do pref.| 93 93 | *92 94 | *92 93 | *92 94 | *92 93 94 94 300| 89 Feb. 131004 Mar 27 
| Cincin. Ind. St. Louis & inte. -*116 117 | 116 116 | 11731173. "118 .....- 1184, 118%4/*118_...... 231; 9153 Jan. 91184 July 25 
| Cleve. ee Chic. & St. L..| 61 61 | 6O% 623) 63% G65lo| 65% 66)o| 64 66%, 67 685g! 57,762) 58lo July 13, 6852 July 26 
pref. i ae 98% 9815 99 | 99 04 98lo 994) 98 9873) 987% 10014) 14,576) 96 July 1210604 July 16 
Cleveland Col. Cin.&Indianap.| 71 71 | 72 72%! 7T3lo 533) 7610 7734) 70% 778) 79 5 2,680) 551g Jan. 4°79 July 26 
Columbus Hocking Val. &Tol.| 12 1215 il llle! ll» 1415 13% 14 131 | This 9,068) 11 July 24 2s Feb. 7 
Delaware Lackawanna & West 14313 14355 14258 143%e 143 14355 er i 144 142%. 143% 1 31, Mi 31,140 13452 Apr. 3 148% June 19 
Denver & RioG., assessm’t pd.) ...... ....../*...-.. 163%; «16 17 he “i, Bk” 2 ee Bee: a eee 1512 Mar. 18% 18 June 7 
O «eee | *L5 1g 1615, “451g 46 | 46 46 45% a 18 46 1,200) 42144 Jan. 31 50 Junel2 
Denv. Tex. & Ft. W., Vot. cert. Qllo 2llo} 2Olo 20%; 21 2244) 22 22 211g 21!2) 2012 20%) 2,155) 15 Jan. 25 2553 May 28 
East Tennessee Va. & Ga..... *10 10% 973 10 | *10 1014) 9% 9%) 10 10 10 #10 000; S8¥uJan. 23 il June 1 
| Do sane vatee § *70 72 *70 7206 70 70 | *68 71 *68 72 70 70 300; 63 Jan. 28 76yuJune 1 
Do 2d pref.; *22 23 *Q1lo 23 | *21 23 *22 23 201g 201l0 *20l 221 6| 20 Apr. 24 25144 June .4 
Evansville & Terre Haute.... *%2 96 *92 96 *92 96 | *92 96 *QO2 96 *93 a Sena 86 Jan. 30) 97 Mar. 
Green Bay Winona &St.Paul.; *5¥9 62 *5le 6k) 54 5y 5lg 5y 4 5 3% 41 ry 3% July 26 7% Feb. 8 
Bitimets Comtral........ 2c... 114 116%) *114. 116%) 114. 115%) 113 114 +|*113° «114 *113%115 1,110'}106 Feb. 1311742 June 5. 
Lake Erie & Western.......... | 16 1614) 16% 16%) zs 17 | 17 17 Se 16°83) 163 16% 370 16 Jan. 26 20 May 28 
Do pref..... "571g 58 57% 57 3 | 58 58 5Sly 58 57% 5ST Ry 1,560) 5133 Jan. 4 62 May 28 
Lake Shore & Mich. Southern.) 10053101 | 10019 10112) 10138 101%! 10114 102 1011s 101%! 10122102 | 14,331) 99% Mar. 18/1071, June 12 
ae ae *91 2b) *91 93 | *9Llo 92 *91 921g) *91 = = 92l0! *9L) =OBly,_ =Cy.---- 90% Jan. 14) +. Mar. 4 
Louisville & Nashville........ 67% 68 6712 68 6814 6873 68% 6918) 68% 69 6372 69% 7,550) 5644 Jan. 4° 7214 June 12 
Louis. New Alb. & Chicago ...! ...... ...... | *40 48 [*39 £43 = 43 1°40 48 | 740 4 1 iaseces 374 Jan. 7! 4919 Mar. 8 
Manhattan Elevated, consol..| 92lb 9214, 92 9219) 91 91 94 94 94 *93 94 1,077!| 90 Jan. 310910 Mar. 4 
PEON COMET. aces e cece] ceccce ccccce 851g 8510) 86 86% Bla i, 87 87 1,202) 8419 Mar. 16, 9233 June 12° 
Milwaukee Lake Sh. & West...) *88 92 *29 92 *B91g Ollo *R891g QO1lyi *88lo Olle) *R9lo 92 | ....--- 5llo Jan. 7) 95_ May 27 
Do pret.i*x...... 112) 112 112 | 11149 112% +111 229%9/*111 ts 113% *111 112% 425! 9<1lo Jan. 711773 May 28. 
Missouri Kansas & Texas.....) 0.0... ccc cccl ccccce cccees *10 ll *10 101g 10%) 10338 1032 300; 10 JunelO 14 Jan. 14 
Missouri Pacific............... 661g 6714] 657, 67 th 6710 6712 65% 6710) 66% 68 44,205; 64142 Mar. 29| 77 June 6 
ewes & GRO. 200606. cecccccse *13 14) *13 14 13 13 | *12% of *12l6 1310 *12% 14 100; 8 Jan. 11/15 July 1 
Nashv.Chattanooga& St.Louis) *94 96%) *94 96%! *94 96% 96 96 | *95 96%) *95 96 100! 8173 Jan. 12) 99 Junel2 
New York Central & Hudson.| 105% 1053 10512 106 | 105% 105%! 10512 106 10544 10512 10514210519} 13,272,105 July 8 110 Feb. 2 
New York Chic. & St. Louis...| *1512 1615) 16 16 | *15!9 16 16 1618) 16 16 16 525 5 | 151g July 13) 1953 Feb. 4 
Do Ist pref.| *67. 71 ao Wits Ti 67 67 | *67 O 691g 6912 60| 67 July 16) 77, Feb. 4 
Do 2d pref.| 3412 3419) *34lo 37 | *34 37 35 35 | 734 36 | *384 36 150! 3410 July 18) 44% Feb. 2 
New York Lake Erie & West'n 255g 2553) 2533 2553! 25% 257%! 25% 2614) 26 26185 26 2633) 5,805) 253g July 22) 30% Feb. 13 
Do pref.| 63% 63125 62144 621) 624 63 64 64 = & eee 528! 61 Jan. 4 71% Apr. 26 
New York & New England. . 47% 4814; 4713 4773! 48 4852) 483g 491s) 484 49 4815 49%| 38,605) 41148 Apr. 1) 5343 June 25 
New York Ontario & West. ... *165g 17 | *1653 1673) 167%, 1673! 163% 17 | *1653 17 76h CU? 400) 14%. Jan. 5) 1938 Feb. 
New York Susquehan. & West.; *7% S84 7% 7%! #*7% #%Sl4l *7% 8 77, «8 “7% Sly 540; TeApr.18 9 Feb. 12 
ee pref.;| *32 32 3218 3218; *32 3219 *32 32%9 32 32 | *82 32k 300; 30% Mar. 19) 3544 June 12 
Norfolk & Western...... boibing *l4lo 16 14144 144) *14 16 | *14lo 16 15 15 150 od15 650} 144 July 15) 18 Feb. 1 
Do PUGS... 2000 *50 50%) 504 504 50% 50% 51 51 501g 501g) *501g 51 1,200) 4719 Mar. 11, 53!2May 2 
Northern Pacific.............. 37 37 257, 26 2614 27 2673 2710} 2718 2710] 2715 2715 25,380) 25 Jan. 5 30% June 1 
a _ pref......... 6218 6253) 6lle 6213) 6233 63 631g 6333) 6273 6319) 6314 6353) 26,505) 5812 Mar. 16, 681g June 3 
SD vcnieécvcestal abasic cdchael ccedew blades 215g 2233 21% 225! 21lo 2153) 21% 22 2,500 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ 46 47 447, 45 | *45 47 | *45 47 | ............ *46 49 415| 39 Apr. 23! 58 Mar. 6 
Oregon & Trans-Continental..| *291g 301) 2933 3014! 297%, 30 304 31 30% 304) 31% 314) 3,550) 28% July 18; 6413 May 17 
Peoria Decatur & Evansville.| *21 23 «91 22 21 21 *21 2llo 20 21 20% 21 1,C70' 20 July 25 284 Feb. 13. 
Phila.& Read. Vot. Trust, Cert. 441g 4473) 435g 44323) 4416 14534 43% 4510) 43% 4453) 435g 4452:'151,945 4238 Mar. 29) 50 Jan. 15 
Richmond&WestP’t Terminal) 213% 22 Qllg 21%) 21% 22 215g 2233! 21% 2213) 217% 2214 8,076) 1910 July 18 27% Feb. 13 
Do pref.| 78 78%! 7819 781} 79 79 | *78%4 79%) 79 79 | ............ 700) 7 76 Jan. 26 84% June 7 
Rome Watertown & Ogdensb’z *102 103 | 102 102 |*i01 103 *101 103 | 103 103 (*100 1038 150' 93 Jan. 3 10419 June 15. 
St. Louis & San Francisco ial *26 261g! *25 26 26 27 | 26 2614! *26 ae%s 27 27 700, 19 Apr. 1 30 June 4 
Do pref.| 56 56 | 53 55 56 5612 *56 57 56 56lo) 57 57 990' 53. Mar. 19) 667 Jan. 
Do Ist pref..*112 114 |*112 114 |113 113 | 113%113%*112 11312 +112 114 115104 Mar. 18 11419 Jan. 13 
8t. "ee ea ihdaicinin | -25 30 | *25 30 | *25 30 | *25 30 /*25 30 | *285 30/| ....-. 242 July 17, 403g Jan. 2 
Do _ Seen 88 | 82 82 | *82 88 | *82 83 | *82 88 | *32 88 100, 82 May 10 9533 Jan. 18 
St. Paul Minnap. & Manitoba. *x96 97 | 97 9712) 9712 98 | 9833 9838 *97le 98lo *98 98 670 92 Apr. 17 105 — 1 
Texas & Pacific ...............| 18} 8lo 1833 18) 18l2 18% 19% 19%! 187 19 191g 1933) 3,575 17% Mar.18 23 14 
Union Pacific.................. | 577g, 5673 5733 57% 58s 57% 5833) 57% 59 58% 595, 28,685 56l2July 8 674 Mar. 4 
vane St. Louis & Pacific. . "| esas 15 | 143, 14%! 145g 14% 14% 14%!) 1419 14%) *14lo 15 | 1,350 12l¢ Jan. 3 1673 Junell 
Whe a & Lake E pref. 2738 2733) 277, 2814) 23. 2833, 28% 2819 28 28 28144 285.) wen) Son 9 ara or 4 
e ng “a rie, pre 6813 68!3 6712 6712) 6773 68 681g 69 68 68 / 1,200 Jan. 5 71%3 June 
Wisconsin Central Co........ pret : veuken | — a mia : oo Bde _ lain ities ‘ — _— eral et /21igJuly 8 254 June 27 
Deny ey ee Stocks, | | | P - 
cago Gas Trust............! 57 58 | 57 5714] 574 58 57k 5814) 5633 57 56144 5673! 8,210 34 Jan. 16 62 June 
Colorado Coal & Lron......... | *27 28 | *27}9 2914, 28 284 ae 28% *271g 2812 «2715 29 , 400 21 Apr. 17 3612 Feb. 11 
Consolidated Gas Co.......... greerree dé | 86144 8644) 86 86 | 85% 86 | 854 8515 86 86 | 1,549 80lgJan. 21 92%3 May 28 
Delaware & Hudson Canal...'! 1431, 1431 *14214 Parr (144 14414 *1445, ...... 14416 14419 1445, ee 771130 Mar. 18 14944 June 13 
Oregon Improvement Co..... -*x53 55 | *5i 55 °| *53  ~=s5:- *58 54 | *53 54 | *52 583 | .«--... | 424 Apr. 5 72Jan. 16 
Do . pref. *95 96 | *90 95 | *93 95 | *93 95 | *93 95 | *93 39 pda | 75 Apr. 10 10712 Jan. 30 
Oregon By & Navigation Co. 9512 9514) *92 94 | 94 94% 94 Q4lo' *941o 951 95 420 85 Apr. 23102 Mar. 6 
i ae  *81% 32144, 31% 31%) 32 132 | 82 32% 32 32% 334 33% 3,120 31% July 9 40 Feb. 7 
Pullman Palace Car Co....... 184 184 | 1804182 |180 180 | 182 183 | 1821¢182%*181llb1 274201171 Mar. 19 205% Feb. 11 
Western Union Telegraph....| 8353 84 | 831s 8353 83% "B49! 8373 84g 83% 844) 844 8153 9,656 83 Jan. 2) 83% June 6 
f ' Express Stocks, | | 
BANE s 60occvccedcsscccscccoess 150 150 151 151 *149 151 150 151 | 1491%1491%2*149 152 141 14419 Jan. 21153 Feb. 4 
American ........... .....02-0. *115 118 *115 118 *115 118 *115 Bee Ese LED ERD FRO 1 lewcce: 109 Jan. 1012044 June 6. 
United States ................. 951% 91% 92 92 | 91% 91% 90% 91% 91% 92 | *90le 92 581 73lgJan. 4) 951g June 5 
Wells, Fargo & Co............. ‘138 142 *138 143 *138 142 | 141 141 ("1839 142 |*138 143 5134 Jan. 19 146 June 18 
Inactive Stocks, | | | | | 
pupemene, Set. & Cable a ee Pe rere yim | — 2 fe... ee ae} 25 80lg Jan. 5 8MoJune 7 
Chicago & Alton.............. *125 128 |*125 128 |125 12519 125 125 |*125 130 (*125 130 1,680 125 Mar. 26140 Jan. 23 
ree pe W ash. & Balt......| "“I% 232i § S i “3% kei. 3 14 ly ly 1 1 1,060, 3 Apr 3 2 July 18 
do pref..) *24 3 | *24 3 | *2 3 | 2 2%) 2% 2% 2 Qe 1,200, 1 Apr. 3_ 312 June 26 
New York New Hav. & Hart. ...... ...... *245 255 *245 255 ("245 255 \*245 255 ("245 255 | .... 24149 Jan. 7 265_ Junel13 
Ohio Southern................. aera: | 161g 161 *16l2 18 | 3; 17% *16 17'%¢ *16 = 17 200 12 Jan. 24 17% July 2 
Pittsburg & Western, ls cael” cances 41 *39 41 39 39 | 40 *39 Al *39% 41 | 100 30 Jan. 31 47 May 8 
ww Mining Co........ | 46 7 | % | *6 7 | *6 7 *6 7, | © , fh Eee 5% Jan. 30 Tle Feb. 12 
pref.... 35 35 | 37 87 | *341g 37%9 *385) «638 | *34 37 | *34%9 37 | 150 35 Jan. 30 393, Apr. 9 
St. Louis Alton & Terre Haute.) *44 46 | *44 46 | *44 46 | *40 45 *44 46 *44 or 44 Apr. 15 50% Feb. 6 
Southern Pacitic Co........... | 3012 30% 30 3019) 3053 3114 3014 30%) 30 301g) 304 31 | 4,650 21%Apr. 9 347g June 13 
Tol. Ann Arbor & N. M.......' *30% 3115 *30% 32 | 31144 31% *30% 311g) *80% 31%. *30% 3115) 100 21 Jan. 28 32 Juneld 
Tennessee Coal & Iron........ | 3914 391g 3914 39% 397% 3978, 3973 3973) 39 3953 39% 39%: 4,200 31 Jan. 23 42%Mar. 8 
‘Trust Stocks, (Uniisted.) | | | | | ‘ 
Sugar Refineries Co........... + 109 gots 7 10613 10873 10814 10958) 106% 109 | 1083310953 33,728 Sle Feb. 20126 June 24 
National Lead Trust.......... | 2433 235, 24335 231g 2433) 23 2373/ 237, 2433 67,192 195g Mar.26 35. June2 
American Cotton Oi! Trust. .! 53% 531g) 5o1° 5314 aaa 535g, 527%, 53%) 5253 5333 52% 9318 24,557 48% Jan. 16 G1! May 29 
Distillers’ & Cattle F. Trust..! 421g 43 42% 427% 42% 43 | 42% 43 | *42 7 43 43 | 3,000 4119 July 5 47% June 27 
American Cattle Trust....... | *16 17 | 16% 16% 15% 15% 1614 1619} *16 *16 17 | "225 1414 July 13 19% June 29 
Pipe Line Certificates §_..._.. 937, 95 944%100 | 98's 99% 99 10219 100% 10159) 9972 101% 9,700.000 80 Apr. 23 10214 July 24 











* These are prices bid and asked; no sale made at the Board. [Cashsale. {Ex-rights. §Prices from toth Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y¥. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





RAILROAD BONDS. 


Closing. 


| Range Since Jan. 1. 


























July 26 July19 Lowest. 


Closing. | 


Range Since Jan. 1. 





RAILROAD BONDS. 





























Highest. | July 26 July 19 Lowest, | Highest. 
Atl. & Pac.—\WV. D. ine., 6s, 1910 * aa 16 July | 2233 Feb. omy, Un. Tel.—S. f., 6s, 1911./100 b.'........ 99 Jan. 10414 Apr 
Guar., 48, 1937 ..........------ 5% 75 July 83 Feb. Nash. Ch. & St. L. nae yg a 135 b.129 Jan. 138% June 
Can. South. —Iist guar., 5s, 1908 LOst2b. 109 10612 Jan. 112% May oa A ib Ran, PPIs 10658b. 985g Jan. 107% June 
8 “0 eT 98\4b. 99'sb. 9314 Jan. 100 May N.Y. Central—Extend., 5s, 1893 ---...-.- 105 b. 104 May 107 Feb. 
Central of N. J.—1st, 7s, 1890 .. 104% 105 b. 103 Feb. 10612 Jan. N. Y.C. & H.—1st, cD., 73, 1903 133 b. 134 133 Jan. 1371 June 
Oonesl. 7a, 1000... ...-----+! = anese 121 b.120 Jan. 124% June a pobenture, “5 lenges “ORG, Setar 111 Jan. 11514 June 
Convert. 7s, 1902........ ae 12742b.127 b.125 Jan. 128% Apr. % ° & Harlem—l1st, 78, 1900 130iga. 130 b.129 May 134 Mech. 
Generai mort., 5s, 1987....... -------- 113 4b. 106%8 Jan. 115% June 4 ‘. Chic. & St. L. —1st, 4s, 1937, 9558b. 955% 915g Ja 9814 June 
Leh.& W.B., con. 7s, 1909, as’ut Lis tea. 118%b. 11512 Jan. 120% May N. Y. Elevated—Ist, 7s, 1906... 11642 116% 116 Jan. 121 May 
Am. Dock & Imp., 58, 1921... .------- 112. «108 Jan. 113° May x. Y. Lack. & W.—Ist, 6s, 1921. 41 b. 135d. 13112 Jan, 13812 June 
Central Pacitic—Gold 6s, 1898.. 118 b.118% 1134 Feb. 120% June . Construction, 5s, ek 115 b.1151eb.111%4 Feb. 116 June 
Land grant 6s, L890.........-- RS ee 101% Apr. 10519 Feb. N.Y. & North’n—Ist, Sa, 1037..!--0-.0- 10 b. 107 Apr. 10812 Jan. 
Mortgage 6s, Seine 108 b. 108 b. 10518 Apr. 10833 Mech. N. Y. Ont. & W.—I1st, 6s, 1914. ~11344a..11344 11012 Mch. 115. Feb. 
Ches. & Ohio.—Mort. 6s,1911.. 11742b. 118 b. 11334 Jan. 11833 June N.Y.Sus.& W .—Istref., 58,1937 L001ga. 10033 94 Jan. 103% June 
1st consol. 5s, 1939. ........-. 101% 101% 94 Feb. 10233 July Midland of N. J.—1st, 68,1910 ..-.....!......-- 11444 Apr. 1191s July 
es. O. & So. W.—6s, 1911...-.- 11248b. 112 b.107 Jan. 114 July Norfolk & West. —Gen. 6s, 1931120 b. 120 b. 117% Jan. isis op r. 
Chic. Burl. & No. —Iist, 58, 1926. --------)----- +s. 98 Jan. 104% July North. Pac.—1st, coup., 68,1921 117 b. 116%b. 1152 Jan. 12075 Ma 
Chic. Burl. & Q.—Con. 7, SE clssckewun 128 b.129!o July 134 May General, 2d, coup., 1933 ...... 11519b. 115%4b. 112 Jan. 11644 Me 
Debenture 58, 1913..... ......'-------- 106 102% May 1065 June General, 3d, coup. 6s, 1937...105 b. 1055 97% Jan. 110 May 
Denver Division, 4s, 1922 ....'-.-.---- 95 b. 92lo Feb. 9612 May o. Pac. Ter. Co.—Ist, 6s, Wy Neen lil 103% Jan. 112 June 
Nebraska Extension 48,1927. 9448 94% 91% Jan. | 95% Apr. | Ohio Ind. & West. —1st, 5s, 1938 6218 61 61 July 74% Mch. 
Chic. & E. Iil.—1st, s. f., 68,1907 119 b.......... 118 Jan. 120 July Ohio & Miss.—Consol., 7s, 1898.115 b.117!¥2 115 Jan. 121 June 
Consol. 6s, 1934 ............... 125% 125 118 Jan. 125% July CUE... FH, BER ccccede ccc 2edssecolesoccoss 118% Apr. 126 June 
General consol, Ist, 58, 1937.. -------- 103 b. 97 Jan. 10412 Feb. Ohio Southern—lst, 68, 1921... 11049a.110 b.103 Jan. 112 May 
Chic. Gas. L. & C.—1st, g,08,1937, 99 Db. 95 bd. 83 Feb. 101 May 2d, income, 6s, 1921 .......... O83 k; 2 O6l2b. 44% Jan. S581o July 
Chic. & Ind. CoalR., 1st, 58, 1936 ........ 10542a. 99 Jan. 106 June Omaha & St. L. —Ist, 4s, 1937.. 78 . 7O bd. TlloJan. 8O% June 
Chic. Mil. & St. P.—Con. 7s, 1905 127 126 b.122!4¢ Jan. 130!o June Oregon p- Co.—1 st, 6s, 1910. 10312 10318b. 102 Feb. 1067s Feb. 
1st, § Southwest Div.—6s, 1909. 117 b.117 b.112° Jan. 117 July Ore. R. & Nav. Co. —Ist, és, 1909 1lll4eb. 111 b.110 Jan. 11514 June 
1st, So. Min. Div.—6s, 1910...114 b. i14 b.110 Jan. 116% June Se ees errr L0514eb.102 Jan. 105% May 
Ist, Ch. & Pae.W.Div.—5s,19: 21 10633b./L0642 103° Jan. 109% June Oregon & Transcon’ l-—6s, 1922. 105 104% 10110 Jan. 107% Apr. 
Wis. & Minn. Div ee, 1921... ... ----- 105 b. 99 Jan. 10810 June Penn. Co.—4ss, coupon, 1921...10912 10919a. 106% Jan. 111 May 
serena) = | Say a Gl cwcewed 00 Jan. 108 June Peo. Dec. & Evans.—l1st,6s, 1920107 b.107 b.104.%2 Keb. 110 Ma 
Chic. & N. W ped nf 73,1915. 14612a. 14612a. 143% Jan. 147 Jan. Evansv. ahv. —I1st, 6s, 1920... 108 “ 107 b. 102% Jan. 109% Feb 
Gold. 78, EER FTE (13042b. 12910 Jan. 133 May 2d mort., 5 , 1927 Pa 68 b.) 7l_ a 66 Jan. | 7612 Mch 
Sinking fund 6s, 1929......... 12012. | -119 Jan. 123 Apr. | Phila. & hog —Gen. 4s, 1958... * 907% 88, Jan. 94% June 
Sinking fund 5s, 1929......... 110sb. 11 12a. 10810 Jan. 112 June lst pref. income 5s, 1958 ..... —80lobD. 80 July 941! Jan. 
Sinking fund debent. 5s, 1933 114 b.|114!sb.109 Jan. 114 June 2d pref. income 5s, 1958...... 6-434 65 bd 6453 July 82%8 Jan. 
25-year debenture 5s, 1900...'107 a|........ 105 Jan. 109 Apr. 3d pref. income 5s, 1958...... O15, | 538'2) 5i5s July 6214 Jan. 
Extention 4s, 1926 ............ 102 b./102 b.; 98 Jan. 1044 Feb. Pittsb. & West.—I1st, g., 45,1917 ---...-- 80 7644 Jan. 872 May 
Chic. Peo. & St. L.—Gld.5s,1928 97 92 95 Mech. 98% May’ Rich. & All.—l1st,7s, ‘Drexelcert.| 66 b. 6532 58 Jan. 67% June 
Chie. R. I. & Pac.—6s,coup.,1917 ..--.---j|..-.---- 131144 Mch. 13819 June 2d mort., 6s, 1916, Drexelcert. 3344b.. 33° a. 26 Jan. 34% June 
Extension & col. 5s, 19: tne: 10542 {10542 1045,Jan. 108'¢June Rich. & Danv .-—Con., 6s, 1915 .. 1164b.11642a.114 Jan. 119% May 
Chic. St. P. M. &O.—Con. 68,1930 123/4a./1234a. 119% Jan. 12412 May Consol. gold, 58, 1936 ......... 9012a.. Dlieb. 86 Jan. 94% May 
Ch.8t.L.& Pitt.—1st,eon.5s,1932 95 a.|........ 95 July 100 Feb. Rich.& W.P. Ter. —Trust 6s, 1897 102 Sy 9912 96 —_ 103. May 
Cleve. & Canton—l1st, 5s, 1917. 94 a. 93 b. 92oJan. 99 June Roch. & Pittsb.—Con. 6s, 1922..11633 118 a.113 Jan. 119% July 
C. C. C. & I.—Consol. 7s, 1914..'.....---]........ 130 Jan. 135 Apr. Rome Wat. & Ogd*—Ist, 7s, 1891 107 D.!. wcoccee 10612 June 10912 May 
ee ey ee 112 Jan. 120 May Consol., extended, 5s, 1922... 112 110144 10848 Apr. 112 May 
Col. Coal & lron—Ist 6s, 1900.. 101% |101% | 935, Apr. 105 Jan. St. Jos. & Gr. Isl. —Ist, 6s, 1925. 104%b. 104%4b. 104 Jan. 1091¢ Ase. 
Col. H.Val. & Tol.—Con. 5s, 1931 a 64 60% July 87% Feb St. L. Alt. & T. H. —Ist, 73, i + 6tws cual sesweu es 111 July 115 June 
General goid, 6s, 1904 ........ 3le DS 50 July 87 Feb 2d, mort., pref., 7s, , 1894 bis dag (heseseeblLeonnenes 105% Feb. 1124 June 
Denver & Rio Gr. —1st, 7s, 1900 120.9b. 120 b. 11853 May 1224 Apr 2d, mort., Income, 7s, 1894... .....--. 106 b. 10419 Jan. 108 Apr. 
1st consol. 4s, 1936............ 7S42b.! 78i4b. 75 Jan. S82lo May 8t. L.. Ark. & Tex. —Ist, 6s, 1936, 80 _T7eb. 77 July 99 Feb 
Denv. & R. G. W.—I1st, Ga, 1911.'......--}.......- 8419 Jan. 102 Meh.  _ _ es 28 | 28 a. 25 May § 38 Feb. 
TEETER LRA LE ».1 9O | 73% Jan. 93% June St. - & Sg Mt. —Ilst, 7s, 1892 -|208'ab. 109 b. 10614 Feb. 110 Jan. 
Denv. 8. Pk. & Pae.—1st,7s,1905 93 b.| 93 b. 81 Jan. 9410 May 2d mort., 78, 1897............. b. 109% 105 Jan. 110 July 
Det. B. C. & Alp.—l1st,g.,6s8, 1913 104 b.'103 b.103 Jan. 10819 Feb. Cairo & Fulton—Ist, 7s, 1891. 104 a. 102%b. 10114 July 10519 June 
Det. Mac. & M.—LAl. gr.31gs, 1911 35 a 35 a 33 July 40 Feb. Cairo Ark. & Tex. —Ist, 73, 1897103 b. 103 b.103 June 107 Apr. 
Dul. & Iron Range—Ist, 5s, 1937 101 “4 101 b. 967% Jan. 104 Feb Gen. R’y & land gr., w 1931.) 8542a., 85 bd. 8L Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 58,1956 107, b. 107-102 Jan. 10812 May | St. L. & San Fr.—6s, Cl. A, 1906 - a.118 b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—6s, 1902. 1041ob. ........ 99 Jan. 106 Feb. 6s, Class B,1906.... ..¢....... 120 18 b.115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1920141 b. 14133b.137 Meh. 142 July 6s, Class C, 1906.............-- ‘118 118 b.115% Jan. 121 Apr. 
Long Dock, 7s, 1393........... 111 b. 11148b.110%Jan. 114 May General mort., On, BOSL ....2<- 118 b.118 b. 115% Jan. 121 ay 
Consol. 6s, RAR nLsaN ‘ROTTED, Aanalt ii 118 Apr. 123 Feb General mort., 58, RRR 105 103 b. 101144 Jan. 108 June 
N Y.L.E.&W.—2d con. 68,1969 102 b. 1021 | 98 Jan. 10712 May 8. P.M.&M. —Dak.Ext. 5 a re 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—1st, 68,1921 9344 93 90 Jan. 101 May 1st consol., 6s, 1933........... lls 118 b.115!lo Jan. 121% June 
Gal 8.&S8an Ant. —W Div. 1st, 58 921eb. 92leb.. 9218 May 9553 Mch Do reduced to4l9s...101%9_........; 98\%4Jan. 103% June 
Gr B.W.& St. P.—2d ine. 8s, 1911 13%%b. 15 b. 13 July 25 Feb. Collateral trust, 5s, 1898...... 10014 100 964 Feb. 10014 July 
GulfCol. & San. Fe—ILst, 7s, 1909 i! a. 107% 10612 Jan. 116 Feb Montana Ext. 1st, 4s, 1937 ...| 87!2b. 87_b.) 8314 Jan. | 921g May 
Ey Oily as ceseous esnesess 6933, 70!8 | 6933 July 87%.Jan. Shen. Val.—Ist,7s, 1909, Tr.rec. 941lob. 9412 | 87142 Apr. | 96 May 
an. & St. Jos.—Cons, 6s, 1911. 123 1227b. 120144 Jan. 124 Feb. General 6s, 1921, Trust rec.... 37 a. 35 b.| 31 Jan. | 40 May 
nt. & Gt. No.—Lst, 6s, gold, 1919 102 b. 102 b.100%2 Apr. 10912 Jan. South Carolina—I1st, 6s, 1920... 93 b. 94 b. 90 Jan. 9812 June 
Coupon, 6s, IR ncn cussnce 6212b. 63 b.. 62 May 74% Jan ero e re i adksienare 60 a. 47 Jan. 60% Feb. 
Kentucky Cent.—Gold 4,1987.. S7%a.) 874e2b. 7lloJan. 90 June Income, Jf, re b. 10 a.) 5ig Jan. 10 Feb. 
Knoxv. & O.—Ist, 6s, gold, 1925 1084b. 109 b. 101 Jan. 11l4e June So. Pac., Ariz.—1st, 6s, 1909-10. 10538b. 10538). 10412 July 10814 June 
L. Erie & West. —ist, g.,98,1937 112 b. 112 107 Jan. 11318 June So. Pace., Cal —lst, 63, 1905-12 1165gb. 1165, 114 Jan. ‘17 July 
Lake Shore. —Con. c 7 78,1900 1254eb. 125 b. 12514 Jan. 130 May So. Pac., N. M.—1st, 68,1911 ...105 b.105 b.10544 July 10844 Feb. 
Consol. coup., 2d, 7s, 1903.... 12522b.1254b. 124 Jan. 130% May Tenn.C. lL. & Ry. ee, "d., 1st, 6s + tr 95Job. 89 Jan. 100 Mech. 
Long Island—lIst, Ay 5s, 1931 11614b. oot tei Jan. 11714 June Birm. Div., ist, 6s, 1917......  95%b. 89 Jan. | 99 Meh. 
General mort., 4s, 1938 ....... 1 00% 9219 Jan. 10214 May | Tex. & Pac.—lIst, gold, 5s, S006 875 B94 85lo Mch.' 94 May 
Louisv. & Nashv. .—Con., 73,1898 120%ob. 1191p, 117} Apr. 12l%2Mch 24d, gold, income, 5 5s, 2000..... 35142 34 Meh. 40 Apr. 
E. H. & N.—1st, 6s, 1919 ee 1164%a 116 . 114%June 11814 May Tol. yg ’& N. M.—Ist, 6s, 192 iq 103 108144 99 Mech. 110% June 
General, 6s, 1930.............. 1137%gb.114 b.112 Jan. 11814 May | Tol. A. A.& Gr, Tr. —ist, 6s, 1921112 b.110 b.103 Jan. (120 June 
Trust Bonds, 6s, 1922...-..... 112% 11342 10919 Jan. 11512 May = Tol. & Ohio Cent.—1st, 5s, 1935 10114 101% 101 Jan. 10412 June 
ees ee ee es ee 10139 Jan. 106 Apr. Tol. Peo. & West.—I1st, 48,1917.. 761gb. | 74 Apr. | 8242 June 
SS SEE ee 98 Jan. 105% Apr. Tol. St. L. & Kan.C.—1st, 68,1916 10238 162440. 9219 Jan. 105 May 
Collat. trust 5s, 1931.......... 10242 102% | 964 Jan. 104% Apr. | Union Pacific—Ist, 6s, 1899 .... 120)}gb. 120!9b.115 Jan. 121% July 
Louis. N. A. & Ch.—1st, 6s, 1910 ........ 117 b.1124%Jan. 122 June Sinking fund, 8s, 1893 ........ 117%b. 1175gb. 11614 Meh. 12013 Jan. 
Consol., gold, 6s, 1916......... 103 103 93 Jan. 104 June Kansas Pacitic—1st, 6s, 1895 . eee 1124b. 110142 Apr. 1124 July 
Mem. & Char. —ts, gold, 1924... 105eb. ........102%2 Jan. 10933 June © cont ancntinn eas 11019b. 11014b. 10919 Jan. 112142 May 
Metro. Elevated—Ist, 6s, 1908..115 b. 11512 111%,Jan. 120 June Denver Div.—6s, 1899 ...... 114%9b. 115 112% May 115% Feb. 
8 reer 107 108 a.106 Jan. 1114 May | 1st consol., 6s, Ba 115 b.115 b.112 Jan. 117 Apr. 
Mich. Cent.—Ist, con., 78, 1902. 131 a.130 b 130 July 13342Meh. Oreg. Short Line—l1st, 6s, 1922 11i%h, 1154, #111 Feb. 1154 July 
Re MIL, sc aneruncndsaloieecenolsanceusl 111 Jan. 114 May | Virginia Mid. n. m., 58,1936, 87 8 a. 7833 Jan. | 90 Apr. 
Mil. Lake Sh. & W .—Ist, 6s, 1921 séaeenke 123ob. 118% Jan. 12512 June Wab.S8t. L. & P. —Gen.,68, Tr.rec.'.......- 44 b. 37 Apr. | 451 July 
Conv. debenture, 5s, 1907....'........ 10444b. 9210 Jan. 1041 July Chicago Div.—5s, 1910, Tr.rec. 102 a. 102 b.) 881g Jan. 103 July 
Milw. & North.—M. L., 6s, 1910. 105 1091sb. 10612 Jan. 111 Apr. | Wabash—M., 7s, 1909, "Tr. ree. 0 es | 86 Jan. 10012 June 
Extension, Ist, 6s, 1913......-. Bee . kissesece 10544 Jan. 109% Mech. Tol. & W. —Ist, ext. , 78, Tr. ree. ‘101 19h. 10214b., 8919 Jan. 103% July 
Minn. & St. Louis—Ist, 78s, 1927 94 b. 97 db. 90 Jan. 97 July 1st,St.L.Div. .78,1889, Tr.rec. 101 %9b.'........| 9312 Feb. 102% May 
Mo. Kan. & Tex.—Con., 6s, 1920 62loh. G2eb. 53 Apr. 6410 June | 2d, ’extend., 78, 1893, Tr. ree. 99 b. 102\44b.. 87 Jan. 103 June 
Consol., 5s, 1920 .............. o72b.: 57 b. S5OlL Apr. 6012 June Con., conv., 78, 1907, Tr.rec. 97eb. 98 | 85 Feb. 100% June 
Consol., 7s, 1904-5-6 .......... 951ob. 95% | 87142 Mech. 97 June | Gt. West.—1st,7s, 1888,Tr.rec. 101ob.'......-. $9 Jan. 1031 July 
Mo. Pacitic—I1st, con., 6s, 1920.113 b.113 b.110%2Jan. 1152 Apr. | 2d, 7s, 1893, Trust receipts. 99 b. 10lJ9a., 86 Mech. 102% June 
I Pnecéecececducsaneail 120%4b.'........ 11642 Jan. 121142, Apr. | West Shore—Guar., 4s........... 10673 10612 102% Jan. 10953 June 
Pac. of Mo. —Ilst, ~ oy 48,1938 102 a. 101%b. 97% Jan. 102% June West. N. Y. & Pa.—Ist, 5, 1937. 971s 97% (9544Jan. 101 Apr. 
2d mort., 7, 189 se ecennsén 103 b. 103 b. 103% July 10542 Apr. 2d mort., 3g., 5se.,1927....... 34 33 b. 34 July | 44 Feb. 
Mobile & Mela se a * meaehes 114 b. 114 b 112% Feb. 116% May | West. Un. Tel. —Col. tr., 5s, 1938 103 lb | 98%g Jan. 106 June 
_ General mort., 4s, 1938......., 57 53 | 41% Jan. 58 June | Wheel. & Lake E. —Ist, 58, 1926 108 103 b.102 Apr. 108 July 
~~ NoTe.—The letter — ”” indicates price bid, and “a” price asked: all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. Ask. | SECURITIES. Bid. Ask SECURITIES. Bid. | Ask, 
Alabama—Class A,4 to 5..... 1906 103 _ — | Missouri—6s..... due 1889 or 1890 ...... 22... Rhode Island—6s, cou..1893-1894 110 |...... 
EE Mbncccetrensotevesan 1906 110 115 | Asylum or Univ ay, SS ES South Carolina—6s, non-fund .1888 3 | 4% 
SN Gy Bloc ons covensesieses 1906 100 (101 | PUNE, cosvcccconsesh 1894-1805) ......|...... Brown consolidated, 6s... .. Bel «ase: Jeoeees 
a ere 1900 100'4:...... | New Yor ain. I dal acai 1892; 11019....... Tennessee—6s, old... ... 1892-1898; 65 |...... 
Arkansas—6s, funded..1899-1900 11 | So 0 Re See 1893 11010 ...... Compromise, 3-4-5-68......1912; 75 |.....- 
7s, Little Rock & Fort Smith iss.) ...... 17 | North Carolina—6s, old..... Deweeel Ge . lskeas | New settlement—6s......... eted pid wants 
7s. Memphis & Little Rock iss...) ......)...... ig o" yee 1900; 10 |...... | Rita Seti til EE EE fe ase 
7s. Arkansas Central RRB.........| ......!-..... || New bonds, J. & J....1892-1898 20 ....... NIE Re. 1913. 72%, 73% 
Georgia—7s, gold............. 1890. 10212 canada EER ret ae WRN BI noon sacs cescces! cocesel ocates 
Louisiana—7s, vons..........- DEE vsacnelonsiane ag DT Mocincevencnchnnl Sepesaléuedes 6s, consolidated bonds..........., ....-./..ee+. 
tT ibsccnsaghnantednaaianedl wnedas BS 3) Consolidated See RES Et | 6s, consolidated, 2d series.......) ......!..... 2 
Michigan—7s.................. 1890 ee Keele. a RS Rear ee ae 127 |!) 6s, deferred, trust receipts....-.-- | 81g 9 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
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| | 
SECURITIES. Bid. | Ask. | SECURITIES. Bid = Ask. SECURITIES. | Bid. Ask. 
Railroad Bonds. | | East Tenn.—Eq. & Imp., g.,58.1938, 9412 ....... Northern Pacifio—(Continued)— | 
(Stock Exchanoe Prices.) r Mobile & Birm.—Ist, g.,5s..1937, ...-... 95 |, North. Pac. & Mon.—Ist, 68.1938 ...... 10773 
Atch. Top. & San. Fe—49s...1920 88 | Alabama Central—1st 6s...1918 11  ———— _ Coeur d’Alene—t1st, 6s, gold. 1916! 110 |...... 
cents SS , censtudns BEE] opcess | 8p Erie—Ist, extended, 7s.....-.. 1897 119 121 Gen. Ist, gold, 63......... 1938 107 |..... . 
Chic. 8. Fe & Cal. —lat g.,56.1987; ....../-.-.-- _ 2d, extended, RNS MN sesnheliadece | Cent. Washington—l1st, 68.1938 *106 ...... 
Atlantic & Danv.—Ist g., 68..1917 988 98%. 3d, extended, As aks scamatnina 1923, J 12149 1134 Nort. & W.—New Riv., Lst, 68.1932 116 11742 
Balt. & Ohio—1st, 6s, Park B. 1919 | ‘| 4th, extended, 5s............ <r > Bim 3. 3% ae a ae 
ll aati ae: 25 109 L111 i 5th, extended, 4s............ 1928 wdeoee 10342 Adjustment "M., ai itih anil 1924 10915 ....... 
Cons. mort., gold, 5s........ 198s i | lst, cons., fd. coup., 7s...... DE siewdel savees Equipment, Milkicccbtbcedsineie 1908; 93 |...... 
Beech Creek—1st, Sy 4s....1936 86 | 90 || Reorg., 1st lien, “ee ers iE dinnnl one nse ClinechVal.D.—1st,equip. 58.1957 94 97 
Bost. H. Tun. & W.—Deb. 58.1913. ...-.- 10142 Bz. . & E.—I1st, 7s....... 1916/"142 |...... Ogd. & Lake Ch.—I1st, con. 63.1920 ...-.. 2.22. 
Brooklyn Elev.—lst, g., 68...1924 112 112.9 ae Y.LE.&W. oo hy tr.,68.1922) ...... ee Ohio & Miss.—Cons., s. f., 78..1898 115 117% 
NRE Al TE i 91 Funded coup., 58............ 1969 89 | 90 — Springfield Div.—1st 7s..... 1905) ------!. 2060 
Union El., 1st, guar., 68. ...1937 106% 10553 re 1977} ...... [scaese RE inc nscresieccecd< os 1932, 95% ...... 
Brunswick & West.—1st 848.1938 ...... jeseues Buff. & 8. W. ees ae OR ea Ohio River RR.—1st, 5s....... 1936; 100 |...... 
Buff. Roch. & Pitts. —Gen., 58.1937, 100 |......  Jefferson—lst, gu. g.58....1909 106. ...... General mort., gold, 5s..... TOGe| ST lh cccce ~ 
Roch. & Pitts.—1st, 6s...... 1921 123 126 | Eureka yy ne Ry —ist, 6s. g. er eee Oregon & California—lst, 38.1927 .-.-.-- aan 
Burl Ced. Rap. & No.—1st, 58.1906 “100 |...... Evan. & T. H.—Ist, cons., 68.1921 i17ig eeseee Pennsylvania RR.— 
Consol. & collat. trust, 58...1934 87 |...... ‘| Mt. Vernon—Ist 6s ......... RS pe Pitts.C. & St.L.—1st, ep.,78.1900.*118 (..... ‘“ 
Minn. & St. L.—I1st, 7s, gu..1927 95 |...... Evans. & Indian.—l1st, cons..1926 ...... 114 | Pitts. Ft. W. & C.—Ist, 7a...1912, 145%).-°77° 
Iowa C. & West. —1st, 78....1909' 100 |...... Flint & P. Marq. —Mort., Gs...0000) ....<. 122 | | SSIES eta 1912, 143%)...... 
Ced. 1! .F.&N., lat, 6s. ny Ge lkccodes | 1st con. gold, 5s............. ioe 105 = 107 ON Ry ee Serer 1912) ....../..... a 
a BO See Fla. Cen. & Pen.—I1st g. Se....1918! ...... aeieailaia  Clev. & P.—Cons., . fd., 78.1900 125 130 
Central Ohio Reor.—1st, 4198. 1930 aialatiad cite seie Gal. Har. one Ant.—I1st, 68.1910 *...... 11019 ~—s 4th, sink. fund, 6s......... 1892; 1043) ..... ° 
Cent. RR. & Bank.—Col.g.,58.1937 100% 102 i  ncicien oisnanceniema . ee 104 ~~ StL. V. &T. Hist, gu., 78.1897 115 117 
Cent. of N. J.—Conv. 68.1908 11539 ...... Ga. So. & ah —I1st, g. 68..... tt +eneve 100 Di ichiinsacsneamwednns tie 1898 *190612 ...... 
Lehigh & W. B., M. 5s ...... BEE secece 107 Grand Rap. & Ind. de Se..1924; 95 |...... 2d, ee 1898,*108 |...... 
Central Pacific—Gold a ,68.1895 1141%)...... Green B. W. & St. P.—1st 6s..1911 67 | 85 ‘Peoria & Pek. Uion—Ist, 6s ..1921 111 (...... 
Gold bonds, o De eadeee haat 1896 115%...... Housatonic—Cons. gold 5s....1937;°105 |...... Sa morte, 4796..........0-. 1921) --.-... 70 
Gold bonds, 68.............. 1897, 116% ...... _Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec. 125 |...... Pine Creek Railway —68...... 1933) ...... —_— 
San Joaquin = | ee 1900 “116 ...... | West Div. 7s,Trust receipts.1891 -...... — Pitts. Cleve. & Tol.—Ist, 68...1922) ...---)...... 
Cal. & Oregon—Ser. B, 68...1892 ..---. --.... Ist Waco & Nor.—7s........ 1901; 108 ....... LS a Junction—lst 6s........ 1922/*108 |...... 
West. Pacific—Bonds, 6s....1899 L1l ...... 2d m.8s.M. 1. Trust receipts.1913 120 |...... Pitts. Mc. K. & Y.—1st 6s8.....1932) 118 |...... 
No. Railway (Cal.)—1st, 6s. ST) eenens| scans Gen. mort.6s,Trust receipts.1925 7812) 7919 Pitts. Painsv. & F.—1st, 5s...1916 ~...... 100144 
Ches. & O.—Pur. M. fund, 68.1898 °...... 117 | Illinois Central—Ist, g., 48 ...1951) Uc, Pitts. Y. & Ash.—1st, 58...... 1927/*112 |...... 
6s, gold, series A............ 1908 118 119 | Ist, gold, 3149s............... 1951; 941¢)...... Prese’t & Ariz. Cent. ‘Ist, Ge, 8.1916) ...<--). cee 
Ches. O. & So. West.—2d, Gs..1911 ...--- 81 I on cuntrucanenacaon 1952 “101 | 2d income, 68................ IDAG) <.<2--|. cc 
Chicago & Alton—lIst, 74..... 1893 109121101, + Springf. Div.—Coup., 6s....1898 ...... ...... ‘Rich. & Danv.—Debenture 68.1927 .---.-. 1041, 
Sinking fund, 6s............ 1903 12312 12512 Middle Div.—Reg., 58....... 1921 *117 120%: Atl. & Char.—1st, pref., 78..1807) -----.)...... 
Louis. & Mo. Riv er—1st, 78.1900 “122 124 C. St. L. & N. O.—Ten. l., 78.1897) ...... ...... Rich.& W.P.Ter.—Con.c.t. 98.1914) 84!2) 85 
Ne Ta SR a a. 1900, “120 |....../| Te Seas EE kp-ciios 119 |R.W.&0.—No. &M.1stg.gu.5s.1916 --..-..)..... = 
St. L. Jacks. & Chie. —I1st,7s8.1894 +t hanes a (eee Sr Pee Rome W.&Og.Term.—1stg.5s,1918) ------ loneed e 
1st, guar. (564), ' “ele 1894: 113%9)...... Gold, O8, COUPON .......... 1951, 118 (118, \8t. Jos. & Gr. Is.—2d ine...... 1925) .«..... +50 
2d mort. i, ae 1898 113 oy | Memp Div., Ist g. 4s..... 1951| 96 101% Kan. C. & Omaha—tst, 5s..1927, ---.--- 80 
2d, guar. (188), 7s........ 1908 115 |...... Dub. & 8. U.—2d D v., TR OFS ee ‘St. L. Al. & T. H.—Div. bonds. 1894) *“4u) 45 
Miss.R. Brid re—Ist, a. f.,63.1912 lO7 ...... _ Ced. Falls & Minn.—1st, 78..1907, 70 | 75 Bellev. & So. [ll.—1st, 88...1896 120 |..... ‘ 
Chie. Burl. & Nor. —Deb. 63... 1908) ...... Keep Ind.Bloom.&W.—Ist, pref. 73.1900) 11610 7S Bellev. & Car.—lLst, 6s. ——° #4. § @eeee 
Chic. Burling. & Q.—5s, s. f..1901 , 10612 ....... ~ Ohio Ind. & W.—1st pf. 1 D8. -  TePeees RanereN | Chi.St.L.&Pad.—1st gd.g. 581917) .. ar 
Iowa Div.—Sink. fund, 53..1919* 9714 9712! Ohio Ind. & West.—2d, 5s..1938 7 37 St. Louis So.—lst, ed. 8 48.1931) 83 |...... 
Sinking fund, 4s........... 1919 9733 98. I.B.&W., con. ine. Trust receipts. 13 |...... Car. & Shawt.—Ist g. 48....1983| 82 |...cce 
RT IRS | eocess 9319 Ind. D. & Spr. —lst th -. ep.1906 * 95 Niainiiiess = Louis & Chic.—1st, con. 68.1927) A, ee 
Chic. Mil. & St. P.—1st, 83,P.D.1898 .....- 130 Ind, Dec. & West.—M. 5s..... . as eens t. L. & I. M.—Ark. Br. ,1st, 78. 1895) 105 106 
2d, 7 3-108, P. D............ 1898)"...... 112; _) nS Sees 39% St. Louis & San Francisco— | 
Ist, _* S 4 Sega 1902, 12419)...... ‘Iowa Central—ist old, oe... Tae TP Binenee i ¥ 8 2s | Seer 1919 doceselcanaae 
1st, La Tmnen Division, 78.1893 109%)...... Kan. C.Wyan.& N. —Ist, 58. PER Vian ry eer I caicinelccaiianain 
"ses * ees 1897, 115 |...... '|\Kings Co. Elev.—Ser. A,1st 5a1925 104 (105 trust gold, | ES 1987; 9812 991g 
Ist, * 3 M “eRReeeseer 1899 117}9)...... Lake Shore & Mich So.— Kan, + 81st, 6s, g.1916) 97%)...... 
eee ) ee 1903, 1241y}...... '| Cleve. P. & A.—7s........... 1892) 110%)...... s. %€ B. Bg.—I1st, 68.1910,* 95 |...... 
1st, I. & D. Extension, 78...1908 “12419)...... | Buff. & Er.—New bonds, 78.1898 122 (124 St "L. K. & So. Wn. —Ist, 68.1916" 95 (...... 
1st, Southwest Div., 6s..... 1909 117 oo | Kal. & W. Pigeon—lst, 73... .1890 101%)...... Kansas Mid’d.—1st, , 43.1937] ...... ee 
1st, La C. & Dav. 5s an ira 1919, 104 |...... Det. M. & T.—I1st, 73........ 1906, eee St. Paul & Duluth—1st, 3. -- R931) ------|.....- 
Ist, H. & oe 2 SEES: as ‘126 | Lake Shore—Div. ponds, 78.1899) "12519 ee 2d mortgage 5s.............. 1917, ------ 108% 
1st, H. & alae as 1910) 1041g...... |. Mahon’g Coal RR.—I1st, 58.1934/"108 |...... St. Paul Minn & Mi. —Ist, 78..1909, 114.2... 
Chicago. & Pacific Div., 6s. -1910) 17 (119_ | |Litchf. Car.& West.—1st 68. g. 1916)" poewes ee eee 1909 Be Nesbente 
Chic. & Mo. Riv. Div., 5a. ..1926)"...... 1041, a es RECN. RGAE! Pi Raetp Minneap. Union—Ilst, 63....1922| .-----)...... 
Mineral Point Div. 5s.. ometsth i ae | R’way B.—Ist, g.58.1927| 104 |..._.- Mont. Cen.—Ist, guar., 6s. 1937 1144 114% 
C. & L. Sup. Div., 5s........ 1921'°104 (106 | 2d mortg., ine............. 19 927) pp ne 3815; East. Minn., 1st div. 1st 58.1 908 | enneselsasece 
Fargo & South., 6s, Assu...1924! ..-...|...... | N.Y. & M, beoshs—iai, 73..1897' 110 (113 (San Ant. & Arans.—l1st,6s,’85-1916) -..... | 86 
Inc. conv. sink. "fund, 58....1916 ial lessees | NY.B.&M. B.—Ist, g.,58.1935; 102%)...... ES Bitten cnceceesees 1926) ..-..-| 87 
Dakota & Gt. South., 5s....1916 .------ 10iig| Brooklyn & Mont.—1st, 6s. Tae Scecsolecccea San Fran. & N. P.—ist, g., 58.1919 10033 101 
Chic&N.W—Esc&L.8. —Ilst, 68.1901/*111 |...... | GE RE A RR aaa ae Scioto Val. em cons., Ts... — ecccee ae . 
Des M. & Minn.—1st, 7s....1907,"129 |...... | Smithtown&Pt.Jeff. —1st,781901; ..-...|...... Se Oi itnecandpestesrennens 75 | 80 
Iowa Midland—lst, aa ..1900) Ci RE Louis. & Nash.—Cecil.Br., 7s .1907| 107 |...... Sodus Bay ak So0.—1st, 5s, g.. 393i" anesee 10719 
Peninsula—1st, conv., 78...1898|..--..- aan tial N. O. & M.—Ist, 68.......... 1930 barca 118 /|So. Pac., Cal.—1st con. 5s . --1938) Oe Vivisns 
Chic. & Milwaukee—1st, 73. 1898|\*120 |...... N. O. & M.-—2d, 68.......... c ff 2 see Texas Central—lst, hy Boa 78... ro Sneee 
Win. & St. P.—2d, 7s........ a ae Pensacola Division, 6s...... 1920; 105 |...... lst mortgage, 78............ BtStt eoecce 7 ‘ 
Mil. & Mad.—1st, 6s........ 1905/“119 |...... St. Louis Division, lst, 6s8...1921) 115 |...... — Orleans— 
Ott. C. F. & St. P.—1st, 58..1909; 110 ....... | Ee 1980!' 66 |...... Di cktsemsaneetcséqenanonees 1905, ----.- leaeene 
Northern I1].—1st, 5s....... 1910 hee a | WNashv. & par ig 78..1900 121%)...... Sabine Division, 1st, 6s..... 1912; 103%9)...... 
Chicago Rock Island & Pacific— _ | (| S. & N. Ala.—sS. f., 68........ A aan Tex. & Pac., E. Div. —1st, 68.1905 *109%2 ...... 
Des Moines & Ft. D.—1st, 48.1905 8419 oleae ‘| Pens. & At.—Ist, bs, oe 1921' 103 105 /Tol. A. A. & Cad.—6s.......... 1917| 10542107 
SEES: is Sapo | Nash. Flor. & 8. Ist gu. 5s. (1937 ieee 100 ‘Tol. A. A. & Mt. Pl.—6s....... 1919,*106 108% 
Extension, 4s............. 1905! 8219)...... Lou. N. O. & Tex.—Ist, 48....1934! *90%/...... Union Pacific— | 
Keokuk & Des M.—Ist, 5s..1923) 1059)...... |_ 2d mort., 58 .............-.-- ..1934| 40 |...... Di ttennaiendodennadiaa 1896 115 1151, 
Chic. =" Louis—Ist, 6s..... ee eee '|Mexican National—ist, g.,68.1927) 100 |...... eM sccs cnode Mi: AERA Ge. 1897; 116'4:11619 
Chic. St. P. & Kan. City—5s. NORE ..ccas Jeceeeel| 2d, income, 6s, “A” ......... 1@87) «..... 63 OE Ee paren 1898) tt 119 
Minn. & N. W.—Ist, Dic ME scsacclvonccetl 2d, income, 6s, “B”......... le 21 Collateral Trust, 6s......... 1908; 105 |...... 
Chic. St. P. & Minn.—1st, 6s...1918 126 = | Michigan Central—6s......... eee Cee _ Collateral Trust, 5s......... 1907 "93 |-seeee 
No. Wisconsin—Ist, 6s...... Leeaains | SE conesracsceesdens 1931) 11549}...... | C. Br. U. P.—F. ¢., 7s....... pes BOB  h..ccce 
St. Paul &8. C.—1st, Saintes 1919) 125 |......!| _ Jack. Lan. & Sag.—6s....... ET teas 10612; Atch. Col. & Pac.—I1st, 6s...1905) 95 | 96 
Chic. & W. Ind.—I1st, s. f., 68.1919! ...... 1149 ‘Milw.L.8.&W.—Ext. & Imp., 5s.°29) “10478 1051,| Atch. J. Co. & W.—\1st, 68...1905, 90 | 96 
“3 mortgage, 6s.......  <anacelsswads | Michigan Division, 1st, 6s. .1924)*...... (115 Utah ea ~ a 73...1909 115 118 
Cin. Ham. & D.—Con. s. f., 78.1905 * 122 | Pe || Ashland Divisian—Ist, 68 . 1925, 178 a pe SS, |. 1909 111 ‘115 
2d, gol old, 4 ER aS:  , ree 110019|| ImoOOmMOS..........-...222-secceecee| eneees 106 U. P. Lin. & Col. is, £., OS. 1918 ceccee loaned 
Cin. I. St. L.& Chic.—1st »£.,48. 1936 F buna 102 || Minn. &St.L.—l’a Ex., 1st, 7s. i909 84 | 89%) Utah & Northern—Gen., 58.1926 ...... Faitsheans 
SES Fev RE Oe ee OS, ea = Sn secaeihiesese ‘Valley R’y Co. of O. —Con. 6s. 1921) .....- 1021, 
Cin. Jack. & Mac.—ist, g., 5s. 1936 PH \eidoce ‘| Southwest Ext.—lst, 7s.....1910) ......)...... Wab.8t.L. & P.—Det. Div.,6s, =~ rec. 12642128 
Cl1.Col. Cin. & Ind. —ist, Be 8.f.1899) ...... TS | Pacific Ext.—1st, 6s ........ EE dt wll ts esisias Equipment bonds......... 883 10 | 25 
Consol. sink. fund, 7s....... | ar as _ Impr. & equipment, | Tae RY uin. & Tol.—1st, 7s,Trust ro *102 | eqnese 
Cleve. & Mah. V. —Gold, 58...1938) 107 |...... ‘Minn. & Pac.—Ist mortg., 5s. 1936'* sides | 97 Han. & Naples—Ist, 7s, Tr. rec oe 
Colorado Midland—1st, g., 68.1936'*100 | ...... |Minn.S. Ste. M. & Atl.—1st, 5s. BEE ossese Baveaniiesd Til. & So. [a.—I1st, ex., 68,Tr.rec... eteens 10142 
ae Green. —I1st, 68... 1916) ...... | dies '|Missouri Pacific—Trust,g., 5s. Beaeaee | 99% | 8t.L.K.C.&N.—R.E.&RR.7s.1895) ...... REF 
a eS SES -1926) ...... ee |Mobile & Ohio—l1st ext., 6s. . -1927)* | aes St.Charles Br’ge—1st,6s...1908' 106 |...... 
Col. "& Cin. Midland—lst, 68.1914 ...... | 9319|| 1st pref. debentures............../*...... | 611g; No. Missouri—lst, 7s....... 1895 1134 114% 
Del. Lack. & W. —Convert. 73, 1903 yy 2 Pee | St. L. & Cairo—4s, guar..... 1931 . a berg & Frank.—Ist, 7s....1896) ....../...... 
IID Bil cridcenuncsenes 907, 135 — Morgan's La. & T.—Ist, isastll sereselccanes ‘West. Va. C. & Pitts. —ist, 68.1911) ...... —™ 
fads Bing. & N. Y.—1st, 7s. 1906) oe 1.8 4. Si a e Sone 1918! 125 (127 Wieoon. Cent. Co. - 1st g. 5s...1937| 957%, 96 
orris & Essex—Ist, 7s....1914| 146 ‘147% ‘Nash. Chat. & St. L.—2d, 68..1901, *120%9)...... | Income 5s8......-.------+--+- ET cadens ldunbea 
Sb ihnhitnnindbaWetaweicied 1891; 109 |...... \New Orleans & Guif—Ist, 6s .1926) ......|...... | 
I I thin is a heahaidieeesiainil 1900\*123 |......! |N- O. & No. E.—Pr. 1., g., 68..1915 ...... eit Miscellaneous Bonds, | 
78 of 1871......2222222227. 1901/1129 11222! N: J. Junction—Guar. 1st, 48.1986/*106 | 12227 | | | 
Ist, con., guar., 78........ 1915 143 145 N.Y. N. A. & H.—Ist, reg. 43. 1903} ....-. Rete Am. Water W. Co.—I1st 6s.... a9e7 AD Sera 
Del. & Hud. Canal—l1st, 7s...1891 104% 10514, N. Y. & Northern—2d, 4s..... ae | 55 tat com. O0k, Ba. .....scaees 1907| 9912 100 
1st, extension, 7s........... 1891) 1081, ...... \N. Y. Susq. & West. —Deb. 68.1897) |.....|...... Cahaba Coal Min.—Ist g. 78..1907 covcce|sesses 
Coupon, 7s.................. 1894) 117 |......| ff Uh Mwesscneeneanes eehe-<ivn 1937 82 |1 83% ‘Col & Hock. Coal & I.—6s,¢..1917* 98 98% 
BG, Reve, COUR, TB. ....00< 1917! 148 |...... ''N. Y. Tex. & Mex.—Ist, 4s.. ae RAE, 6 er ie ‘Equitable G. & F.—I1st 6s..... 1905) ...... 103 
Albany & Susq. —l1st, gu.,7s8.1906, Be 4 ite ‘Northern Pac.—Divid. scrip e eee Ce Hackensack Water—lst. 5s..1926 105 (...... 
lst, cons., guar., 68....... 1906) 125 |...... || James River Val.—1st, 6s. . 1036 “O75 Dass ins Henderson Bridge—Ist g. 68.1931 110 (...... 
Rens. & Sar. —Il1st, Cou» 78. 1921". att At 152, Spokane & Pal.—Ist, és.....1936| ...... 1087, [ron Steamboat Co.—6s....... BE ccnens leeeees 
Deny. & R. G.—Imp., .1928 83% 84% St. Paul & N. P. —Gen., 63. .1923 121% (123 People’ A Gas & Coke 2 1st g.6s,1904 95 |...... 
Dul. So. Sh. & Atl. ev Gsid. 5, .1937, 94 95 Helena&RedM’n—1 st.2.,6 i ET sccccs PE ‘(| Co., Chicago...... § 2d g. 6s, 1904 95 103 
E. Tenn. Va. & Ga.—1st, 7s...1900 12312125 || Duluth&Manitoba—lst,2.681936 Oe 1245.30 | Philadelphia Co.—l1st 8. f. 68.1898) ......!...cce 
eae ITN BESTE ‘| Dul.&.Man.Dak. Div. mee ee 110 | West. Union Tel. —Coup. OO ae 119 
_ ist ext.. gold, eee ain serons (| ‘La. M. & Mo. R.—1st, 5s....1937! ...... Raita ile Whitebr’st Fuel—Gen. s. f. 68,1908 104 |..... “ 





* No price Friday; these are the latest quotations made this week. 
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(Vor. XLI)X, 
ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER MAY 13, 1889. 
95 Deposits. L | . : 
Ss oans ¢ dis-| Gold and Gold Silver |Leg.tend’re 3 
1889. oe | Capital. | Surplus. lcounts. (Incl’g| gold O.H.| Treasury | Silver. | Treasury é U.S. etfs. ; 
=> Individual. Other. | overdrafts.) \certificates. certificates certific’tes| of dcpusit. E 
$_ & $ $ $ $ | $ $ $ R # 
{ Maine..... an 76, 10,655,000) 2,627,688; 10,530,373, 166,210) 19,910,692) 584,131 13,330 86,597| 27,069) 204,730 3 
 N. Hampshire 49 6,205,000) 1,537,159 6.144.562} 370,394| 10,067,056] 244,939) 7,090 90,315| 22,156) 153,414 Id 
= Vermont...... 49| 7,466,000) 1,664,905 6,367,188! 422,113) 12,818,351! 318,043) 8,220 68,753 7,327| 205,52 a 
% Boston........ 55, 51,400,000) 13,725,337) 100,286,309; 2.933,57~| 143,905,064) 4,146,889, 6,919,530| 166,314) 705.128| 3,913,303 e 
& Mass, other 2 44,987.790| 14,566,344) 62,058,617) 1,599,158) 98,223,794) 2,098,775, 283,310) 489,763 178. 323) 1,749,834 4 
al Rhode Island 60, 20,284,050 89.132| 15,276,141] 156.579} 35,773,569| 439 1337 | 74,250| 107,217 308 27,61 d 
* Connecticut...| 84 24.019.370) 6.917,703| 30,935.217| 2.812.219} 45,265,559] 1,328,144) __ 237,670} 246,108 160, 651! 987,952 y 
{ Total Div.No.1|_573,165,017,210| 45,428,298) 231,598,407] 7,960,251) 365,964,085) 9,160, 258) 7, 542,400] 1,255,067| 1,175,902) 7,842,867 
f Bow York City “45. 43,850,000| 32,854,907, 272,098,702| 6,442,491| 306,166,816| 7,061,087 60,051,850| 544,960 3,833, 645, 32, 029, 046 
© Albany........ 6 1,550,000) 1,276,500 8,012,860] 220,00 ,641,737| 386,946! °450,000 12,602! 13,573) 403,298 
N. Tom, other 266, 34,446,060; 10,886,832) 92,641,454) 1,978,763} 101,849,269! 3, 303, 729 1,094,140] 556,747] 419,825! 3,862,081 
© New Jersey.. 87, 13,439,790) 5,504,780) 41,508,954) 961,728) 43,364,141) 1,074 507) 306 020 220,584) 38,062) 2,133,974 
Philadelphia..| 43 23,108,000) 11,679,303) 86,382,531| 1,380,278] 91,163,434/10,778,319! 310,950| 387,878! 765.971) 7,436,962 
E Pittsburg ..... 24) 10,430,000} 5.088.597; 295088.172| 668,492] 33,566,783] 2,010,860! 1,011 "000 191,494) 187,461] 2,552,242 
a Penna., other .| 254) 34,077,600) 13.1<9,513 81,713,567 749,334 &6.5-0,939| 3,712.267) 368, "040 794,168) 226.816) 3, "359. 402 
( Total Div.No.2| 725 165,901,450) 60,420,432 611,446,240/12,400,9-6| 671,303.099) 28,357,715 63,592,00c! 2,718. 433 5,685,351 51,77 7,605 
§ Delaware ..... 1s; 2,133,985) —- 864,200) 254,646| 44.941 5,165,387) 137,326 22,720 57,961; 45,179| 214,422 
Baltimore . 17, 11,713,260) 3,907,000 19'239. 090| 397,798] 28,384,090) 1,015,767| 1,228'640| 1001004) 480.837) 1,795,216 
%@ Maryland,oth.| 32 2,876,700) 1,049,736. 426,078] 308,000! = 7,562,033] 353,64 39,380! 112,030) 81,551) 433,875 
~ Washington .. 7; 1,575,000 "622,000 8,639,761] 125,069 4,822,327| 152,787) 589,00. 40,468; 296,419) 974,24€ 
Dist. Col., oth. 4 252,000 60,000: tS Bees 348,069 90,974 80,000 6,524, 16,847 60,685 
E Virginia....._. 28| 3,962,514) 1,600,265 10,210,955] 1,476,210] 11,796,159] 380,190 21,740} 121,214 74,419) 935,764 
we West Virginia.| 1%) 1,856, 460,549 3,360,747 82,50u 4.391.749] 235,498 12,530 $32,432) 10,431! 269,557 
( Total Div.No.3| 122) 24,369,45+| 8.563,750 ~ 54,053,499] 2,431,518| 62,869,814! 2,372,198) 1.994.010 470,233 )1,005,653 -4,683.765 
NorthCarolina| 18) 2,276,000 578,243, 4,291,654) 110,000 5,200,924| 157,860) > 850| 154,953! 8,110) 279,801 
Seuth Carolina} 16; 1,798,400 836,500 3.466.002) 621.47 5.770,787| 113.517 1,180, 148,24z! 10,095! 289,188 
Georgia ....... 27\ 3,651,000) 1,064,937) 5.812,890] 172,299 7,928,591| 335,427 36,410! 245,947) 162, 908 523,754 
Florida ....... 13, 900.000 118,300 2,866,071] 207,562 2,196,737 41,877 1,150) 104,36 20} 172,580 
Alabama .... . 24! 3,829,000 904,222 6,099,677] 291,607 7,186,326] 288,095 20,440; 154,374 64, 5 36) 424,272 
% Mississippi. . 12} 1,130,000 267.301 2,191,554] ........ 2,420,101 41,345 6,000 65,825) 45,435) 174,753 
= New Orleans... 9| 3,125,000} 1,471,000| 14,091,215] 553.493) 11.858.781| 214'8~7 74,320| 146,697) 797,469 1,580.846 
# Louisiana, oth. 5 500,000 101,033 1,065,434| 110,000 948, 49,374 9,070 56,894 69,492) 63,647 
B Texas ......... 110) 12,922,849] 2,937,170; 17,277,922] 438,913! 25,395,865) 634,948) 100,080} 388,929 264.103) 2,147, 049 
& Arkansas .__ | 7\ 1,150,000 221,60 2'486,025| 266.750 2,616,47 33.594 2,32 52'452| 53,830! 140,501 
j Louisville .. . 9| 3,651,500 999,429 4,806,237| 415,283) 10,837,039] 569,815 34,020 76,036, 19,000! $84,738 
Kentucky,oth., 63) 10,208,756] 2,293,295) 11,226,800] 1,554,019) 18,940,216) 409,776 40,000 91,381) 49,019) 595,839 
| Tennessee..... ___ 44) 7,855,000) 1,609,868) 14,032,811] 461,015) 18,809,186) 558,853) 112,160) 259,565) 192.514! 1,008,627 
L Total Div.No.4 357) 52,997,105 -13,402,298| 89,714,292) 5,702,412) 120,119,566) 3,454,167) 458,000) 1,945,631)1,737,luz| 8,385,095 
Cincinnati....| 13) &,900,000\” 1,992,500| 18,216,457] 4,643,466| 22,826,522) 330,733! 284,250 $5,401 +=-88,000, 4,197,006 
Cleveland .. 9| 6,709,920 064,000; 11,807,138] °343:170| 17,144,941 667,99%| 190,000 58,890, 25,000 1,284,000 
we Ohio, other. 7 364,000} 5,973,550) 44,946,432! 1,246,101! 55,018,146 2,453,996 133,850 485,839) 70,820; 3,459,384 
wg Indiana... ... 97 12,276,996) 3,772,142| 27,565,430) 1,185,032| 29,222,559) 1,746,133 57,720| 345,668 74,762) 2,137,764 
«= Chicago....... 1%) 15,250,000 601,00. 54,080,005] °867,743| 65,638.714/10,996,097| 2,233,500) 384,023 1,011,134/11,683,413 
E Llinois, other.| 167) 15,116,506] 4,883,292) 40,142'683] 1,527,951} 41,815.561| 1,955.872 94,210) 382,821 83, ‘903 2,190,575 
og Detroit........ 8! 4,400,000 539,000 ,665,450 48,1 14,034,374) 922,403) 120,126) 115,500, 44,993 1,058,451 
 Michig’n,other| 104) 11,176,340! 2,510,896 23,149,719 50,296| 30,032,966] 1,217,355 40,510! 211,165! 61,147| 1,020,609 
© Milwaukee... 3 850,600 390,000 5,019,266! 444,467 4,364,669 48,287| 120,000 39,013 2,595| 482,963 
Wisconsin,oth.| 57! 4.875,000! 1,420,542) 14,909,010] 142,032) 16,290,827| 879,160 19,100, 142,473) 11,133) 508,177 
Total Div.No.5|_ 674 103.918,756| 28,146,922) 249,501,590/11,188,358| 297,439,280) 21,818,026) 3,493,260 2,250 793/147 473,137) 28,022,342 
a 132} 10,500.000|~ 2,810,839) 20,979,689] 193,027| 26,597,693) 1,217,876 70,060; 261,479) 46,254) 1,240,361 
i Minnesota ....| 57) 14,005,000} 2,604,802} 25,275.812] 943,319] 37.115,472| 2,221,041 4,040) 280,359) 13,103! 801,097 
¢ St. Louis ...... 4; 3,200,000 900,548 6,034,945)  ........ 6,930.750| 960,279) 575,000 29'545| 287,000] 1,66 3,600 
St.Jo.& Kan.C 42 7,100,000 869,500| 13,349,122] 1,232,761) 18,942,546] 1,641,248; 259,980| 239,269 227,969 1,531,434 
& Missouri, oth’: 9 2,828,240 61,623 5,416,552] —_....<«x. 5,733,658| 259,322 9,400 63,509 25,546 337,171 
? Kansas .... . 160) 12,900,405) 1,844,671| 17,494,216) 70,701) 22,309,506) 889,845 38,300} 197,940 88,329) 1,196,269 
. Omaha........ 7| 3,300,000 441,250 7.979,079| 924,326] 10,038,585) 1,428,506 18,430} 160,746 9,510) 668,482 
Nebraska, oih.| 102! 6,905,600} 1,172,954) 11,122,783)  ........ 16,360,362} 649,785 19,500 98,366! 2,997| 398,467 
caasiited 59) 3,786,918 892,570 6.128,100) 284,752 7,699,074] 300,372 16,660 94,720 9.524) 353,382 
a acy Div. No.6|_ 572) 64,536,163) 12,165,057| 115,780,290) 4,358,856| 151,727,646) 9,568,277| 1,011,370) 1,425,y93 740,232) 3,190,263 
{ Nevada ....... 2 282,000 98,000 255,153| .....<-- 623,322 SE cocesens ~~ 5,962) 519 390 
q San Francisco. 2} 2,500,000 450,000. 4,198,812 88,031 5,109,037| 1,586,685 500 20,340, 2,500 12,127 
= California,oth.| 33; 5,450,000) 1,160,097, 14,116,189] 526,296] 13,938,355! 2,351,195 16,830) 2u3, 947) 31,225) 179, ,076 
@ Oregon........ 31; 2,560,200 486,150) 146,478] 638,330 8,022,797| 1,196,880 3,370 93,636) 9,331 53,623 
Washington T.) 27; 2,285,400 744,000) 9,261,888] 108,490 8,292,697| '999.737 9,760 78,482, 13,575 147,528 
{ Total Div.No.7 __ 95) 13,077,600; 2,938,247) 35,078,520) 1,361,147) 35,986,208) 6,201,777 30,460| 407,407; 55,153) 392,654 
€ Arizona....... 1 100,000 15,000, 132,499|  ......-- 139,381 ae SO ae a 14,000 
: Colorado... . 36! 3,690,000, 1,242,316) 19,379,193] 1,108,934] 15,696,425] 1,526,855 31,980) 124,359 20,660) 1,163 1090 
Idaho ......... ~ 475,000 85,800 1,076,837 69,323 829,166; 153,199 2,600 19,353 10,07 64,602 
P Montana.....} 18] 2,090,000 499,000 9,443,487| 203,257 9,979,673} 862,717 18,150 76,655. 30,952 433,662 
sow r Mexice « re) 975,000 210,050 1,794,802 50,988 2,007,104} 146,133 2.000 21,738 2,725 182 
htneoman< 7; 1,150,000 414,500 82,139} 163,036 3,108,336} 389,661 79,410 21,440 17,307 59,191 
S Wromine sade 9! 1,175,000 223,500 1,660,373] ........ 2,419,331) 181,323 480 15,212! 598 46,067 
( Total Div.No.8| 3s 8) 2,055,000) 2,690,166) 36,869,290) 1,695,538) 34,179,424) 3,279,148| 134,620) 279,906 8z,.61 1,898,794 
Total for U8. '3.206 599.472.743'193,746.170'1,422,042.136 47,102,096] 1,739 559,122(84,211.566|78, 256, 1 210,753,478 11955291) 111193385 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
. S$jsie8] & gi siz ‘ ;| S| dy .8/ 28 | +8 8 
TOTALS FOR RESERVE| ¢ 7 $s) .6 3 S ae! § Bias 3 S$ is 3 3 S| & | s/s is | = $3 
a ae iS m |) es) S38) 2] 5/3") 38] 3/8 =| 8/8) 8 81/2] s sif& | 38° | 35° | 35? 
eile lsle l[#lale le Sls |e] s lal sl als |e) sla la & [é 
Resources. Mill's.) Mill's. Mil’s| Mill’s.| Mil’s Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Millions. Millions. | Millions. 
aedetieaes ‘sin guleall 1433062) S86) 91:133°6 284) 4 S119 9 10°S/23'8/17'1| 65°6.14'1| 4:3) 69/168) 22100) 51; 8052 9344 11,7396 
Bonds for circulation.. 29) §°1 6; 25 16) ‘8 “4 1 3 15) 6 1‘1 4 3) 2 5 y | *3 "6 Z1‘u 123° 14955 
Other U. 8. bonds...... 28| 738 3 83) <7 “4 a7 o) 48) 3) 24] 7] oa} | 8} “4 8] 2] 53) VHB, C16 
Stocks, bonds, &c....... 36) 213) 4) SR 3) 8) 5) V3! 2} V5) 2} sl a] va!) ao] 7] ..| a | = 46) «= 4) 1030 
Due from banks 391) 284) 3:3) 18°00) 771) 35 1:8) 2 1| 1°4) 63) 3:3) 12°6) 238) 1° 20) 51) “4 26) 8) 1422 179°; 3214 
Real estate............. 26) 105) °4| 36) 20; 10) “7 4) 2) 7] 6 8} 2] 1) 8 6 “| 2] 253 414) 669 
ETTORE 4°} ol °4) 1°6) 20} 1°) 2 “| 6} =°3) «6°71 10°7] ww 7) 20) 1° 1) 1°4) 1°55 3670 356, 746 
Gold Treasury cert’s... GY GUO) ‘5 3; 1°0| 1°2; % 1 a .§ 22) 4; 2 Dl. sexi 7ici 39! 73 
Gold Clear. Housectfs.| ....|.... "|. ee! BO ON Bees ee Be Pet ew io? 1 ened ee 
Bilver coin and certifi’s “"Y Aa 1°2) *4 "6 °$ 9) a | 4 1 1°4 oo) he 8 *4 ‘1 2 1 1°: 1 1°0| 227 
Legal tender notes ....| 3°6| 25°09) °2) 4S 26) 11) -8) 16) adv) Be) 21°3) 24-2] 2:1) 5) 2:5] 2°83) 2) 7] ....]) G46) B62) 978 
U.8. ctfs. of deposit... 8} 6 Dist TS sed cd Ok ned |B cctd ed ea ce ck eed = ‘0 «13°4 
National bank notes.... 1°] 32 1 “4 6) 3 "2 ] 4) «3 ii. mows 5) 1°0 2) wees 104 160, 264 
Clearing House exch’s. 91' 705 2 7°9) 1:5! 1°0 1 1 1 "4 8 45 *3 *] 7 “6 4 5 99°2 22 1014 
Due from U.S. Treas.. "2 6 1 1) 1 eel ve een eee _ gree ea 1 1°3 62) 76 
Other resources......... 10) 55) 2) “4 6} 2 3 #4] Bat] 2 7) rs] a |S | i ‘1 124 2S2 411 
i cicesiniahi 2221/5625 1551499 541 411 117 229 1614602511167 215, $6153 295 3 7180) 911,390 1,514°6 2, 2,9049 
Liabilities. | | | | | | | | | 
Capital stock........... | 51 ‘a 489) 16) 231104117 16) $1) 3:7) S¥) 67) 15°3) 44) 8) B32) GS) 3! 33) 25) 2O77 = B91s S9NS 
Surplus fund........... 13°77 324 1°33 1 Va 51 3u) ‘6. 1°55) lo! 20) 41 5°6 5 *4) *h ‘8 1 “4 5 ss 4°0 1097 1937 
Undivided profits 4° 13 5} 2] 19 2:1) 1:3) 2] t] 2] 6] 3] il 6 3] ‘1; 2] 38} 28%, 351 S40 
Circulation............ 2°6 2] 3) QQ ad 8 3} 98} Bd) 1°4 5 8) °3 “3| 2); 5) 1) 8 5 is? 1124 1312 
Due to depositors...... 10322785 $2) $7°729719° 6 SS 146) 5:7/228/122) 549/104) 54 60/122) 23) $9) 43) 6954 7737 1.4697 
Due to banks........... 46318143 3°7 23°) Go 2) 37) 2) 22) 4° 9) 103 Bile SO) 52; 14 47 90 6.49) 10; 3328 58 2 4110 
Other liabilities........ “1! ee 2) “| 1) vee] veel HL 6] 22 oe ae ee ee ee 32) 132 16°4 
Totals ....... .... saealanesiasliane saalevales singe teilanalaavveny ATE ~$3'133'298' S7180 911.3905 1.5146 2.9049 
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Quotations in Boston, Philadelphia and Baltimore. | 


Following are quotations of active stocks and bonds, A full 
list i is st is given in the CHRONICLE the third Saturday of each month, 
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SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask Railr 0 afl Zut elligenc ge. 
BOSTON, . A Hentingtos & Broad Top) ...... a 
ADSTOCKS.t — | _. || Preferred. ............002| «2 aes] A ; 
Aichieon 4 T “Oe  -nnn 236’ ait “4 Vente ae ggcere escent 53 | 83%| The INVESTORS’ SUPPLEMENT, a pamphlet of 130 pages, 
Alb: ---| 216 ailtie SC ‘ ° 4 
Boston & iawel......... 160 conta Minehill & Haven ogam aan ie sontains extended tables of the Funded Debt of States and 
Oe BND. cence ade 200 |...-..- esquehoning Va e~s- . ° 
ee & Reais at pe eee 39 N orthern Central. -aseree|8 67 seeds Gities and of the Stocks and ee a marae er _— 
alifornia Southern .-----| -----. ort ONNSYiVaNla....-/0 Of | ----- . ; ; e las auwuraay of eve 
Gamtanl ot Massachusetts 11 | 12 ||Pennsylvania............. 51% ‘aes Companies. Ii ts published ont y ¥ 
Chi “yw ye 499 ” oe hI y& Lewiston, oonif 26% 55. «| «other month—viz., January, March, May, July, Septem- 
1¢ ur or rn. eee 4\-eeees|/SUNVUY QW LOwIston..... Ceccces ‘ ; f : 
Gletelned fest, Mich-..-.-2] 28 6) ~\plaepeongne baie 237 | ber and November, and is furnished without extra charge 
eC Canton ...c- ecece CBO OC GEO ovcdce cede cone] ooeens - = bien oe 
yo te i ae . ia 23%5 ee an atlantic... ones: 43'3| to all regular subscribers of the CiRONICLE. Eutra copies 
Seaaibsnh i baaedann. . ¢i 13% vwddae Allegh, Vali—7 3. 108,96. 112 |....-- arc sold to subscribers of the CHRONICLE at 50 cents each, 
cocbéoe - seeeee 1 8s, end. coup.,’ ‘ ccccce 
—— jeunesse 100 {722277 Bells Gap—ist M., 68.....| 109. |... : | and to others at $1 per copy. . 
gy rcrerred.... pdavevcattoccees 133 [...... Com, & Amb —M- bites is rea i The General Quotations of Stocks and Bonds, occupying 
teh! Z, PIer.......----}) cvccee ‘ , Ale ae 4S, LUUUL..., 462 | -cewe- | 
Flint & Pore Marquetie..| «sas 26 ||chartiers—ist mort., 7a.-| 120 [777 six pages of the CHRONICLE, are now published on the 
Preferred. .......-.-..2.2| sccee 95 ||\Clearfield & Jeff.—1st, 63.] -.---- 115% é 
Kan. C. Ft. Scott & Mem.' ...... 75 ||\Connecting—6s. 120 |123% third Saturday of each month. 
K.C. Memph. & Birm.... 2---+. 50 || Del. & Ba. i —1st,7s, 1905.| 135 |...... = 
Louisville Evans. & St. L.' .----- 26 Reston y Amboy. Teh ag see 118% 
: TCU. ccccccccccccces| UV [-cceee mira lim.—is 24U fecccce 
Mn en A guacesonnend Brod mate Harris. P. M’'t J.&1.-45.| ......|...02. RAILROAD EARNINGS. 
Manchester & Lawrence. "Tiel 1s" a ghey B. ah —lst, 78.. yooowiials 7 
oe a ee kaa. waek,. 118%/12043|} Consol. M., 58...........} 102 ]...... Latest Earnings Reported. | Jan.1 to Latest Date. 
Northern Terre eo! se |eccees Leh. V. —1st, 6s, C. & R. 98 116 os ROADS, QC 7) 1889 } 1888 
Norwich & Worcester.....¢175 |-.--.-. 2d, 78, reg., 1910...... 1399 seeees Weekor Mo} 1889. 1888. 88s. | 8. 
Ogdensb. & Lake Chain.. v 6 Cons. 6s, C.& R., 1923..) 138 }...-.. , ~ — 
ee are a sy |) ©) oo 2 
rtland Saco & Ports.. - soese- é , N oe ee ee 2,006. 3od,t 
Soto =k leet jenna 7% |N.Y. Phil. &Norf —1st,68 -.-...[111% Fo rer sete xe “9 ad 178,183} 163,311} 852,781! 798,165 
Vermont & Mass.........] ------|------ Income, 68 .......-.-.... 50 3. alegneny Atl Do “apeaiaade 6,784 6,768 48,627) 44,648 
Wisconsin Central........ 21%, 22% | Penn.—Gen.6s, coup.1910 127%/128% | Anniston & Atl./June ...... 336 , 53 031 —t 
Preferred. .........ccccee | ercore 60 — Ss, coup., ase i747 24 yy & oy ce eecese 3296 +. S316 54797, 50.637 
ons 8, COuUp., wwe 41% Jowcoce Ashv.& Spartan. Piaatens JIU an , 
BON . 116 wae en re aes 108 104%, | Atch. T. « yh yy zs bs guly te 367, eee 9,737,813 seescee - 
Atch. & T ‘med st, 78.-],----- omen—Ist se. 5s, ’18 ...... ; L.K.C.&Col. Ww r 22 8) 26,607) — ......-. 
Collat. Trust, 5 58.0... sca 75 \g| . 200. 2d series 5s, 1918........ ! sorte inex pany we ED 2d wk July} 57,811 61 902 1, 708,344 1,318,004 
crue, Ee.. Degen? :Aeredll jotene Pr: AY Can 1 96, is lips | Califor’a Cent.|2d wkJuly| 16,576] 12,842) 551,299) ~........ 
Mortgage, 5s. oe eeececcces Feeqes | +esee Phila. & poe A 58.. *, 115 Bes Califor’a Sou 21 wk July 11,641 22'38 421 463: 962,569 
I non op nicen anti G.-00e 94 || General mortg. 48....... 103 {103 '9 eal svatemi |2d wk July| 4547534) 4897587/13,236,851 12,293'388 
Burl. & Mo. R. in Neb 115% POM. Ts, Ce Par ee C0} saraee _ gine Chee: April....-| 109°426| | 96.437 509, 019) 457,199 
wncceeceeee CLLS'9| oc cece d, 7s os woscee & Char |< -+----| 109,42 96, 0 
Ron ekempi scence OBR =~ || Cones Fo comp 10451804 198" | Atlanta X Wot Awe duis|, Anery| sons 1.510003) 1483070 
Land grant, 78........-..|¢410"4)|------ ‘ons., 63, B-, antic & Pac.. “ : oak ae 
California South.—1st, a... -szae;| Imp., ‘6s, f., coup., 1897, 2105 i923” | B.&O.Exsi Lincs|June ...... 1,377,361 1, 330, ‘ASS matt 7,234,179 
EE TA... cnniencceetiin @.--- 39 Cons. 5s., 1st ser., 1922. "1a" I 465 Western Lines Sues Tee 405,970 1.702" 3 9'944°633| 9°559°753 
Consol. of Ver nont—5s..| _ 87% .--- Deferred incomes, coup Total .. une...... 1,783,331/1,702,489) 9,944,633) 9,559,75 
Eastern, Mass.—6s, new..! 124 “127 Phil. W. & Balt.—Tr. ec. , 48 10244 10255 Balt. « Potomac|June ...... *122,195 133) 869 787,423 745,43 
K.C. Ft’ Scott & Mem. 68 @-...... 115 \Pitts. Cin. & St. L. sae iad yet Beech Creek....|June ......| *25.448 67,050} | 358,158 474,301 
K.C. Ft. Scott & Glf.—7s 11 flg).----- \Schuyl. R. E. 8.—1st, all watted bo ES 3d L wk July 381093] 35.482] 1,053,710] 1,048°242 
Kans, City Law. So.—6s Caine ‘Tet mi 5a — 1303 | Bur.C Rap &No. 217,716] 194,501| 1,067,334| 1,026,533 
K.c. Memph. & B irm—5s' -----. 99 \United N. J.—G. 68, 1908) ...... 12 4 | Bur.c. ap. , ND. ith hime 13.124 12.195 325,145 328,805 
$e, OF BS 20.20. B78, --00-0)-0-n2s Peg date yg Ri Cao Gath lune. | 68.667; 680027| 2747192| 253,011 
City Sp’¢ CMp.—O8 .--+++-|----- a Soe CBee] sccccelscccce amen & --;vUNC ...... ry a4 ¢ wee come = 
K.C ity Clin. & Spr a .—5s wr 10044//W. Jers sey & Atl.—Lat, - 109 |... Ca 1ada Atlantie} Apri Ceceee 42,365 42,843 7: ioe 143 6 Pg oo 
Little R. & Ft. Sm.—7s...' 105 |--.--- Went Henn 88, 1893 «+! Sog--|-cce | Canadian Pacifie|3d wk July] 320,000) 262,000 9:167| 151/379 
Regular Bree la 10, 66, 180 |--— PUPALTI MORE. | 8 ee eee 50:383| 64.082| _276;674| _357°930 
d mort., 2-68... ...e00! seeres|eceeee sT IY ° T “Rey . ‘ d Je 
ar, H. & Ont.—1928, apenas anon PS apm ht Nal a Con icit dk Be. Gol May. 222, 466,593) 449,032 2,920,92 1) 2,808,088 
S.- 2-202. ----- en nee eae  -—- eee a eet apupogees pesaes 21/1,003,143 7 ,681,867 
siete Cen —4s.,1911:2' 65 aoe 156 PEEL. --ocecooee sence tae S137 | eos N. J. aay, Renpnes 1 ooo aan 1,282'992) 5,791.874| 5,928,348 
1st con. inc.,3s, 29: ace bie 29 BO BEOE, cccce cocese esseee o a7 Central Pacific. * A : 7053 6’309 33,682 37,939 
2d con. ine , 3s,1939....| -«-.- | 20 {\Central Ohio - seeeee % | Central of 8. C../April...... 53°021 49 2272 222.975 261 "497 
N.Y. & N. Eng. —Ist, 78.| --00-- (129 Preferred........------+0| ---e0- “59° | Charlest’n & Sav|May ....... ye 49704, 4132546) 4247344 
1st mort., 63..cccccccccce] corre 11949) (Charl. Col. v& Augusta... Soares Char.Col. & Aug. Se 53,225 40 ‘ 93'3] 
2d mort., 63......-.ccc2.| --22 1 telberip dtr ge ee Chat.R’me&Col.| May. ...... vd ewe 4 Sota 
Ogdens. & L.C.—Cons., 6s| _.-- |104 || RAILROAD BO Cheraw. & Darl_|April. ..... 4,872 4,5%0 9,090 29,07 
Rutland—5s....... ...... 00% ...... Asante & Char.—lst, 7s.)} 118% 320%0 Ches. & Ohio... |June ......| 296,306 3417399 2, 005, 338) 2,148,921 
Southern Kansas—5s...../8 O8 |-;-<-- Oe 3-588 -” 101 1020 Ches. O. & S. W |June ......| 146,749} 1433249] 935,241] 912,899 
Texas Division—dbs. ..../¢ 71 | 75 Balt ‘& Ohiow4s, » 1935... ie r+ —- - rm J)” malta 58°799 735'333 334056 379/903 
I iniieiia6adaiemaeel GT ccocce Cape Fear & Yaa.--1st, 6s sas: Eliz.Lex.&B.8. > 7 neaée 19508 42'599 132,215 122/166 
Wiscon. Cont.—ist M., 6s} B8iu| 96 | Seat. Onlo= G6, 1890.....-- 4109 1. te ee ean 5224 5.169) 24,936] 28740 
neome, 58 4 rcrcee . ae | ane f aeee es. & L -|4APPH. ..... 2 ; ¥ ° 
PHILADELPHTA. Cin, Wash. & Balt.—Ists./ 99%, 99% | Chic. & Atlantic.| }dwk July} _ 41,57: 1320738 to ee 1,251,551 
RAILROAD STOCKS t ZU, 5S. ..-eeeeee--ereeenne 23% 341 Chic. Burl. & Noj May.......}_ 142,130 met 35: "5701 8,0221032 
DT avbhe doscae o«ot 44 seeeee 3d, 2S....-..-- eee a ~ 10 31 Chie. Burl. & Q.|May....... 2,108,261)1,749,187) 9,853 v1 py 
Camden & Atlantic, pref.| 35 |..--.. Ast Inc., os, 1931....... ‘8 Lines contr’)’d| May ....... 505,490; 441,412) 2,808 896 067,362 
ast Pennsylvania. ......] --.-- 58 Seab a& Ko im Kke—58, 1926 105 sieinaitnoe Chi re East Til. 2d wk July 46,360 49,360 1,308,061 1,318,425 
Elmira & Williamsport...| .-....|---.- West. Md., 3d guar.,6s..) 117 !...-.. C.¢ il. & St.P.|3d wk July| 440,000} 457,896! L2,440,214/11,834,920 
Preferred. ...............| eco. |-o0e- Wil. Col. & Aug.,6s,1910.! ....../119 Chic. Mil. & St. 7 2,061.05 :/2,286,974 11,110,790) 11,477,426 
> = 2 Last price this week. Chic, & N’thw’n./June ...... i A a 35.199 22,402 
e t Per share. c Last pri Chie & Oh Riv. June Sa 4,735 3 ‘986 135°9 9 117.460 
ass . ag a ' ” . 25. dD 2E 4,46 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. Chie. Po. & St. 1. May. - ye yr 37°564| 1,313°732| 9837038 
ceieediieasididhttiiiiatainsneiens neon me : 1.0.2. . ’ 72176) 2.260.357! 2.232.° 
GAS COMPANIES. | Bid. | Ask.|| GAS COMPANIES. | Bid. ; Ask CBte.B6.E. 4&0. May pee “areas 472,176 meet 282,577 
; a. a ic. 7.Mich.|2dwkJuly| <0,1: ae a=’ an 9720. 
Brooklyn Gas-Light....... veeel Lf 7” 108 +,| | People’s (Brooklyn)....... ie my Cin. Ga. & Ports.|June ...... 3,149 3,349 ‘ = 7,909 1 981 aoe 
Citizens’ — BMS oo ssnné 67 7U |) Wil iamsburg cteeee weeceee lit x Cin. Ind.st.L.& C!} 4thwk J’ne 74,072 62,146) 1 340,216 261, J 
Bonds, 5 es CU. Bonds, 68.......... ------ 108 (112 Gin. Jack. & Mac|3d wk July 11,692 10,060; 300,382) | 259,734 
Consolidate d Gas.. -|_ 8349) 867%) |Metropolitan(Brooklyn)..| 89 |..... “ Cin, N.O. "&T. P.| 2d wk July 66,474 71,557} 1,878,182) 1,353,584 
Se rrepsint Been lS lie" Pulton Atunicipal..-2..2.]138" idee | Ala. Gt.Sontb.|2d wkJuly| 29,605) 23,746] "932/987 782,857 
eens Sones... cae tien Gaede OO 10d [103° | NOn & N. Pol2d wk July) 15.628! 12/033) 513,934) 429/167 
I al fe ae eT ot yy ( BO, Dis cccctee cocceess , e o & N,. Ws. on tap 2920 9a: 2: 52 
a penn vie ee SERN» 100 |102 |/Equit: ible. be Sded Sdccdaensas 120 |122x Ala. & Vicks o.|2d wk July 7,164 yet: rate aaa nee 
Nassau (Brooklyn).......- 111 |......]| Bonds, 68 .......-----+.-- 110 |112 Vicks. Sh. .« P.|2d wk July 901867 saan 9 377'S14l 2 BALES 
Scrip ...--.------..------- 100 {102 Erlanger Syst.|2d wk July 125,538 B'509| '236-000| -'219°387 
- TT . oas Cin. Rich. & Ft.W|3d wk July 8,1 ~ 454 — 317 - 19319 
New York Stock Exchange—Unlisted Securities. Cin. Sel. & Mob.|June ...... a mS I ee 
— | | ' Cin:Wash.& Bali2d wk July) 35241] 36,132) 1,030/544) 1,040/310 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. | Gley.Akron&Coll2d wk July} 12;580| 1 1153/ 370,853 3 HEE 
‘ yay - av. & Ct eS pa. 34,101 34,496 JD, 10% IU,L 
Note Co........ “40 | 43 | Mt. Des.& East Sh. Ld. Co. ane ES. 1-37 | Clev. & Canton.. y Zt o' 15 715.758| 3.500.710 
Atch, & Pike's Pk *k, Ist Ge 100 |......| Newb. Dutch. Conn... 17 | 2 ; Clev.Col.C.& Ind oe déeaes web A ae ae Bg 130/085 
Atl. & Ne Air Line.. 88 | 90 ||N.J.Southern ..... a ts Clev. & Marietta} June sae ee 2159 26135 851.625 672.622 
1st, MEE stheccecnssne! 4): ff en IN. O. Pac. Land Grant... 19 | 22 Color. Midland. .}2d wk July 32,10 20,289 3102751 291870 
Brooklya ne wee. +f Bt NL IX & — Val.... * 16% Col. . -heige A — i Fiy yt aa 160-738 160°997 
Brunswick Co ... ---..... 24'3 24%) +-5.& Bull. ....--- al ol. & Cin. Mid.,)1st wk J’ 6,05¢ Stet ecal - da deen aan 2’ om 
WGst mort, dis. ccco.--- saa" lave™ NU Y! & Green’ d Lake, Let) 99. | 1) | Col. Hock.V.&'T.|3d wk July 57,5U0) 73,897| 1,822,505) 1,513,857 
t mo: Se € as a | Ott TOL VU. cn we newne wonerens = inert -Mae’n.:| 3 oe eee , oO ee — r+ 
2d mort.. guar... BD POS Seer he A SEARS sce oves 1 i oo Day FEW & Chilgune 2... 37,069, 31,401! 227,013; | 190,903 
ioe dey «ene wre sb i * — Pee OSes | mis 103 ners Deny. & Rio Gr.|/3d wk July| 159,000, 165,000 ry A Godda 
Cincinnati & Springf.... «secee| Ul... eo nee (teeee conti he - ob i Md 27") 2412 701.65 630.! 
G.V.W.& Men, Deist.| 90 22227 ||North Riv.Cons. Co.scrip. “arn Denv. & R. G.W. a wa ew Le Ga aa 3017123 406,752 
Continental ae “eet 22.1 Ht lacs Foe oaemamee Beant cra et Ben Coe ia wiileke 10.320, 10,783) 286,353! 254,498 
y _ a@ ace. It, Cert.....- et. Bay & ede Uy Oe -< ar 
egies _ — a8 i 7? |! oe ean _ Ce. het, guar. 101 4 103" Det. Lans’ 2 & ND'2 zd wk July Beat ers 548,821 436,068 
c.—Stock...... 3% » | Pensacola atc. . | ’ » Tr — elgtaaraty 3840) 1,187 nmawonita | ee 
Gorgia Pa ne scam 1114/11: 2'a Postal Telegraph Cable.) 33 33% Dolch SS Ati 3d vik Juiy| 497186] 37716] 900, 113) | 650,205. 
Consol. 5s eeeceeee SGGccce 81 2 82 ‘2 St. Louis & Chic aT Te on E. Tenn. V a. &Ga. 2d wk July 110, at A 97 299 3, 053, 163) 2, er - 
BD Biiices: cccnceecee «| 29 3014) | Prof. ...-...--02 ~--+------|- oe ial Evans.&Ind’plis 3d wk July 5,7 5,46: ) 144 ,099| 19, 493 
Kanawha & Ohio..... —e ee ‘St, Paul K.& Gr. Tr.,1st63)101 (105 ans. ¢ Pat 3d wk Jul 15 37 4 18/040! 454.35: 3 425° "503 
ame yes. "93, ™ Scioto vt oa he bag 133 ae Plakbure * Sone ¢ 477,076 450,064 2,646,045! 2,461,077 
«* seeccee - 3s, ece le aceee re ere / - 
let bee ew 4d nemesis TEP + ome |/roiedo Peorta & West...| 1349 1449] Flint.& P. Marg. 2d wkJuly| 41, 797 44,870) 1,270,233 1, ae 4 
Keely Motor......... ...-.|occose 85 Utah Central.—lst 6s..... 100 |..-+ Flor. Ry. & Nay. 2d wk July 17,999, 91774 139'914. 123760 
Lehigh & Wilkes Goal...) 28 |...... || Vicksb. & Meridian—1st. | 44 "457 | Ft. W. Cin. & L.. June ...... 24,5 a3 21,774 etn 440, 386 
“a -om > | ~ honey on et i. ee arene seene 4 Ft. W.& Den.City June ...... 103, ~ $6,908 2 yom 
d ‘i } iv Siswe  i-cccece ee BOG SF SSeee ‘ Thole Svst’m. Jume ...... "26 | jf ee2888 eo 
Memphis Cha’st. consols 115 . || one Ist, 53... 1024 Boa Gosain Pacific. Sian Heda 94,686 89,643 ‘625. 8 naf 599,305 
’ e SU, DS.cccoscce cece cccces| pliers 
ihicee t—" — Sacte 5 West. N. Car.—Con 6s 92 «(97 Geo. So. & Fla.. May .. .... I = thn wee > 
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[ /on, XLIX, 
Latest Earnings Reporied. . ’ — 
ieee ngs Repor Jan. 1 to Latest Date tokds Latest Earnings Reporter. |Jan. 1 to Latest Date. 
Weekor Mo| 1889. 1888, 1 » le » 
| 8 889 1888 Weekor Mol 1889. | 1888, |" 1880. | 1888. 
~ ~ ~ $ Pane 
Gr. Rap. & Ind../3¢ wk July, 50.414) 49,629) 1,217,621) 1,196,930 | Unymne sia Te ae i es aaa ee 
r Rep. & In a wi July “3:590) 3,506) »'113,602 109,338 | ,20tal systemt.. ay iepaiadl 3,041,124 3,010,994 13,301 070 14,235,149 
Grand Trunk. ..|WkJuly13.! 398,083) 366,094 9,857,921| 9,165,758 jay. ..-.-. 0 8,8 9 
Chic. & Gr.Tr.'WkJuly13-| 68,091) 57,591) 1,777,267| 1.701864 | Valley of Ohio.. June ...... "56,847 49:450| 297.879 270,130 
Gr.H.& M. Wk 13. 1 | . +. Vermont Valley ‘May inchs 15,783 15,314 67,823 65,971 
Det.Gr. July 19,87 20,967 508, "665 548,998 Vi ia Mid!’ ’ ~ 
Housatonic..... ‘March hom 87,591 69,849 244,229 204/550 rginia iad. | 160,059 151,079 964, 170 843 281 
Hous. &Tex. Cen. June aati 188,958 156,121 1, 192, 304: 985,605 Wabash Railw’y y June cocece 559,240 506,346 3, 039, 771 2, we 066 
Humest’n&shen June ....... 11,500] 12,860 ” 60.300; 70,274 | {Wabash West.. 3d wk July) 241,659 227,05 seer ces) eens nes 
Lll.Cen. (Ill. &So. ) June eee 11,074,735) 903,757/46,406,770| 5,451.594 | Wash.O.& West. June ...... 8,793, 8,762) 50,376, 49,670 
Cedar F.&Min. june ...... | 7,948 8,393 43,082 43,172 Western of Ala. June ...... 31,065, 29,278 248,570 226,808 
Dub. & Sio’xC.\June |... | 188,075) 142,294) 771,180) 768,059 | est: N: XY & Fa. 3d wkJuly; 70,9 68,100) 1,707,580, 1,593,362 
lowa lines ....|June ...... | 146,023) 150,687) 814,262) 811,229] West. N. Carla. June ...... 65,399 2,973, 439,778 302,576 
Total all .... June etn ‘1,220,758 1,054,444 7,221 "032 6,262,823 West Jersey. . Ju 1 seegeae! 132,276 150,636 629,109 665,971 
Ind.Dec.& West.|June _..._. 23°764| ’ 27,087) -'169;185| ’164'991 | W.V-Cen.&Pitts. - June ...... 52,869' 62,636, 345,318) 294,872 
Iowa Central....3d wkJuly| 26,705) 24713) 7642932 714,744 Wheeling & L.E. 3d wi July | 16,709 Rou 470,000 4,4 
Kanawha& Ohio 2d wk July 4,78 4,254) 133,135 Bo 9 po Srget| S0708) . 3936 fans | 292 
Kan. CG Cl. & Sp. ist wk J md 4,189 4,435 131, 751 129°931 t Tncloting lines in which half ownership is] held. 
K.C.Mem. ys? x r. 2d wk J uly 14,252 PPR Be encoaips ; Mexican currency. * Operations interrupted by the great floods. 
K.C.W Vy. & June tena 34,800! 27,725' 190,710) 112.773] @ Wabash’ Railway now included. 
Kentucky ‘aig June ...... 77,967| 79,872) 451.454 443,962 6 Includes the Memphis division in 1889. 
Keokuk & West. ist. wi J’ly 5,395 4,820 155,915 156,865 ec Earnings of entire system, including all road operated. 
Kingst’n & Pem. 2d wk July 4,050 4,842 101,510 96,893 
ees. = — — J evccces —— os.133 238,888; 198,566 Latest Gross a by Weeks.—The latest weekly earn- 
a4 ETIC Al. & 10. /JUNE ..... - ’ 292) 29,785 26,322 | ings in the foregoing table are se : 
L. Erie & West../3d wk July} 46,869} 40,921) 1,282,101! 1,037,713] "A .~ aie meaner aie — og ent ‘far ee 
Lehigh & Hud..\June ...... 26.433) 22'575| °123/210) °114’097 s in the weeks preceding, the returns show fair ratios o 
L. Rock & Mem. 2a x wk July 9,29 11,135 289,158 357,778 gain. For the third week of July only 39 companies have yet 
Long Island ....|Jume....... 349,608) 366,734) 1,433,157) 1,414,565 | reported, but on these there is an increase of 7°52 per cent 
La. & Mo. River. May ae as 32,952) 37,396) 155,348; 172,338] over last vear. 
Louis.Ev.& St.L.3d wk July} 18°769| 17342) 5097611 499°B82 y 
Louisv.& Nashv./3d wk July; 319,860) 311,135) 9,237,576) 8,632,193 
Louis. N. A&Ch. 3d wk July; 44,574 9,052) 1,222,584! 1,135,542 3. week of July 1889. 1888. Increase. | Decrease. 
Louisv.N.O. & T.|3d wk July} 35,317| 30,412) 1,347,965) 172137501 
Lou. S8t.L.& Lex.| June ...... ED ete kee ee 5 
Maryland Cent. april re 2, 10,200 40,206 36,879 | Atlantic & Pacific........ 45,677 Sees 9,951 
Memphis & Chas|2d wk July} 27,571 6,712; 859,921) 827,542] Buffalo Roch.& Pittsburg. 38,093 35,482 | aoe 
{Mexican Cent.../3d wk July} 115,192) 112,902 3,457,236 3,207,486 i <ceugenede 320,000 62,000 58,900; = ccc cece 
t{Mex. National .|June ...... 288,686) 163,035) 1,824,295) 1,152,145 | Chicago & Atlantic -...... of 39,757 1,318 eines 
{Mexican R’ way WkJune29; 69,449 4,500) 2,157,075) 1,978,255 | Chicago Mil. & St. Paul . 440,000; 457,896)  ........| 17,396 
Mil.L.Sh. & West!3d wk July, 85,575 8,001| 1,745,445| 1/381'558 | Cincinnati Jack. & Mack. 11,692 10,060 1,632)  .cccceee 
Milwaukee & No|3d wk July 23,900 18,977 "609,896 556,921 | Cincinnati Rica. & Ft. W. 8.132 6,322 FF ore 
Mineral Range..| June ...... 8,256 77 51,523 43,088 | Col. H. Val. & Toledo..... 47,500 ts § §«- seeséeee | 16,397 
Te + L.J er 100,342; 113,409 587,777 615,421 | Denver & Rio Grande.... 159,000| 165,000 niin | 6,000 
t.P. & 8.8.M.| June ...... 107,000 70,000 631,093 399,975 | Duluth 8. 8. & Atlantic... 49,186 37,716 BEgGTO! —s_ coccences 
Mo. Ady & Tex.|June ...... 609,286) 476,715) 3,141,301! 2,907,436 | Evansville & a e.- 5,700 5,455 Deel eceeesens 
Mobile & Ohio ..|June....... 219,896) 194,468) 1,477,018) 1 '290,858 Evansville & T. H........ 15,370 i 8=—« sania 2,670 
Montana Union. May....... 61,033) 67,228 79,936| °299,318 | Grand Rapids & ante 50,414 49,629 nent 
Nash. Ch. & St.L.| June ...... 259,175) 228,181! 1 ,664, 901! 1,490,015 SE CE escseseancoes 3,590 ma 8=—s_ wena ndes | 6 
Natchez Jac.&C./3d wk J’ne 2,410 2,247 82, 69,845 | Lowa Central ...--. ‘ 26,705 24,713 al )63=—s. emneeoue 
New Brunswick. May. ...... 71,322! 67,530) 345,155) 321,067 | Lake Erie & Western... 46,869 40,921 < "| peereen 
N. Jersey & N.Y./May......- 21,335) 18,950 87,268 6,620 | Louisv. Evans. & St. L.. 13,76 17,342 i eeeee 
New Orl. & Gulf|June ...... 12,494, 10,536 82,086 78,893 | Loutsvilt. & Nashville... 314,860} 311,135 5 nn 
N. Y. C. & H. R.| June ...... 3,111,44°3'2,896,216)16, 730, 145) 16,622,633 | Louisvilie N Alb. & Chic. 44,574 J eos | 478 
N. Y r. . L. E. & W.|May....... 2,182,586 2,382,879 9,884,978) 10,564,417 | Louisville N. O. & Texas 35,317 30,412 4,905 eoee cco 
N, y. Pa. & | Ohio|May....... 483,353) 545,666) 2,366,064) 2,424,259] Mexican Central.......... 115,192 112,902 eel 8 =— ss wweeceece 
N. Y. & N. Eng -| May. 476,024! 424,439) 2,119,228) 1,991,696 | Milwaukee L. Sh.& West. . 85.575 68, O01 8 | eer 
N.Y. & North'n. Jame ...... 52,412; 52,708) 284,260 "260, 091 | Milwaukee & Northern. 23,900 18,977 923{ = nc eo-00 . 
N. Y. Ont. & W..'3d was uly 41,302 38,997 930,695 869,041 N.Y. Ont. & West......... 41,302 38,997 Rae = weeeenee 
tN. Y. Susq. & W./May ...... 110,526| 96,471) 484,751) 545,398| Norfolk & Western........ 122,520) 104,600 17,920 cainie. eau 
Norfolk a West. 3d wk July} 122,520 wt eed 2, 814, 749 2,586,327 | Northern Pacific. ......-... 420,961 367,916 $35,045)  ccccce ° 
N’theastn (8. C.) April. ..... 52,766 4,109} 244,839) "2481686 ] Peoria Dec. & Evans ..- 11,84~ 11,412 436) cccccee . 
North’n Central.|June ...... *416,553 551,260 2,715,301, 2,900,142 | Pitts. & West., tot. syst’ 41,435 39,801 yy ea ‘ 
Northern Pacitie 3d wk July; 420,961!) 367,916 10,191,302 8,494,056 | 8t. Joseph & Gr. Island.. 19,63! 18,747 Seal 6 eaacwee ° 
Ohio ind. & W...2dwkJuly| 21,69: 21,313 717,470| 743,223] dt. Louis Ark. & Texas... 67,677 43,27 19,400 — wa aeee - 
Ohio & Miss.....\2d wk July 77,444 7,155, 1,971,009) 1,868,450] 3t. Louis & San Fran ry 119,008 105,756 Be 80s ewnncces 
Ohio & Northw. June ....-. 18,895! 16,405 97,295 86,005 | Texas & Pacific....-. -- 109,919, 103,460 n° meas 
Ohio River...... 2dwkJuly} 11,340) 10,338 266,438) 215,724] foledo Ann A. & No. Mich 18,13 12,178 a 86s sadighawée 
Ohio Southern... June ...._. 34,630 485 244,993) 266,765] Loledo & Ohio Central £7,726, 20,687. | panto 
Obio Val. of Ky. 2d wk July 3,526 1,904 68,280 61,321 | Toledo St. L. & Kan. C.. 18,17 8,119, 10,056) sc ceccece 
Omaha «& St. L..|May. ...... 41,263; 32,520 182,298 162,399 | Wabash (consol. 8; stem) 241,€59| 227,055, 14,604; =... wee 
Oregon Imp. Co. ‘Mareh..... 324,577| 446,440) 928,270) 1,174, "064 Western N. Y. & Penn..... 70,900) 68,100 2,800, .22--ene 
Oreg. R. & N. Co.|May......- 513,615 507,550! 2,125,479! 2'262,181 Wheeiing & Lake Erie... 16,709 15,018, SG] 8 saeaeuee 
Oreg. Short Line|May....... 256,779, 241,833 1,172,640) 948, 755 Wisconsin Central ....... 81,691, 74,610 Sn! . .. deteisnne 
Pennsylvania ..|June .....- «3931020 5 ,080,402 28,004,237 27,8582 | 
— &Ev. [3a eaten Ty ese) ais 412) 376, Ad 346955 Total] (39 roads)........ 3,391 982, 3, ns 290, 704, 53,398 
etersburg ... .. May. . 536 34,576. 0: 185,287 7306) «een wwe 
hem i Reat's [Mas ea. ‘ 430,400; 364, 679 1, 641, 810! 1,467,002 NWst increase (7°52 P.6.)..) cecsccess!  cocccce- 237 508 — 
a. & Read’g. June ...... 936,731 1,731,737)... -| ws ee 2 he increase reaches er 
Pittsb. & West'n|May ».22 22'808| 108,134. 564,719 47a.5i¢] For the se —_ week of July the P 
Pitts.Clev.&T.|May....... 50,337| 43,992, 203,600) 176,331 | Cent on $4 roads ns 
Pitts.Pain.& F.|May....... 31,967 21 084. 113,273 74,136 
Total system |3d FF uly 41,435 39, 801) 1, 180, O12) 1,921,742 2d week of July. 1889. 1888. Increase. | Decrease. 
Pt. Royal & Aug.| May. ...... 18,451 19,850 "137,350 155,105} — cee 
Pt. wes A yp W.Car.| May. .. 17,873 17,277 61,75: 139,954 bY € $ 3 
Presco Ariz.|June ...... 10,897 7,494 65,897 43,959 | Prev’ly meer Ge roads)! 3,226,431' 2,956,506 277,560 7,635 
Rich. & ‘Aibghy. June ...... 104,804) 53,819, 580,980) 280,250] arch T.& &. F.& L’sed I’s.| 342,945] 367,869) —....--.. 24,924 
cR.& Dan. Sys’m\2d wk July} 230,716) 188,931, 5,660,500) 5,038,913 St. Louis K. C. & Col. 2,220 1,003 ct. a 
Rich. & Petershb.|May. ...... 25,417| 21,894) 122,623 08,7821 Guif Col. & Santa Fe.. 7,811 61,4902 sal 4,091 
Rome W. & Ogd.\May. ...... 272,936! 261,617) 1,257,904! 1,202,041 California Central ..... 16,576 12,842 B,7S4) tc ccccece 
St. Jos. & G. Isl./3d wk July; 19,631 18,747 02,480) 552,914] California Southern.... 11,641 i = sencenas 11,247 
St.L.A.&T.H.B’s|2d wk July] 18,430 14,322)  512,307| 458,906] Ghicago & Atlantic........ 37,157 i  sssssnse 2,601 
St.L. Ark. &Tex./3d wk July] 67,677. 48,277! 1,626,467| 1,381,836 | Ghicago & West Mich .... 25,195| 26,203, ......-. 1,008 
8t.L.& San Fran.|3d wk July} 119,008 105,756] 2,892,783] 2,812,485] Gin.N.O.&T. Pac. (3 rds.) 125,538, 119,764 5.776) cccceee . 
St. Paul & Dul’th — oneal 106,596 150,966) 504,090 29,933 | Gincinnati Rich. & Ft. W 7,927 6,297 1,630)... 2 
St.P.Min.& Man.|June ...... 593,597; 765,125) 3,397,684/ 4,090,099 | Gin. Wash. &. Balt........ 35,241 36,132 gs sane 891 
§. Ant.&Ar.Pass./2d wk July} 25,384 18,27 92,235| 485.226] Cleveland Akron & Col... 12,580 11,'53 nt § ‘sesdnaeme 
Sav. Am. & Mon.|June ...... 1,732) 7,954 85,886 39,§ Colorxdo Midland. ........ 32,159 26,135 6,024) enne ene ° 
Scioto Valley...|May. ...... 51,252, 54,710) 256,415) 262,467] Denver & Rio Gr. West.. 27,200| 24,125 7 | eae 
Seattle L. 8. & E.|2d wk July 4,913 3,622; 123,174)  ........ Detroit Lan-ing & No.... 19,861 15,959 3,902 cccecece 
Shenandoah Val|June ...... , , 390,000} 387,460] past Tenn. Va. & Ga...... 110,567 97,299 15,268). .--200 
South Carolina .'May. ...... 80,987; 70,760} 550,266] 529,753 Flint & Pere Marquette. . +79 44,670] —...... --. 2,873 
Bo. Pacific Co.— Florida Ry. & Nav. Co....| 17,995) 16,115 BATT] — .ccove a 
Gal. Har.&S8.A.|May....... 298,290) 304,255! 1,515,766) 1, 559, 319| Grand Rapids &Ind...... 48,422| 45,327 leant 
Louis’a West..|May....... 84,273! 69,923) 411,257 308] Other lines..........-... 3,58: 3,767) =... - == 184 
Morgan’sL&T.|May. ...... 372,359| 363,527| 2,088,218) 2, 147, 929 | «Grand Trunkof Canada.| 398,083) 366,094) 31,989) oe 
N. we = & Mex. May. sebeee 2,91 10,644 5 ? 48 42, bb *Chicago & Grand 68,091 07,091 1y,5V00 eens en 
Tex. & N. Orl.|May. ...... 134,683] 108,765| 616,792! 559,836 *petroit Gr. H. & Mil... 19,871 20,907] —s ww nennee 1,096 
Atlantic sys’m|May. ...... 902,517| 857,113] 4,684,082) 4,683,183] gan-asC. Mem. & bir.. 14,252} =, 9,294 4658, “* 
Pacific system|May ....... 2,849,454 /3,007,184/12,928,632 13, 631: 454 | Kmgston& Pembroke ... 4,050 4,842) ceaceee 792 
Total of all..|May....... 3,751,971|3,864,297|17,612,713 18,334,638 | rittie Rock & Memp sis. 9,297 11,135] = .....--. 1,838 
So. Pac. RR.— | Louisv. Evan: & St. i 128,559 15,775, 2,784 sal tial . 
No. Div. (Cal.) \May....... 182,018) 178,564) 759,016 706,524 | Wempnis & Charleston. 27,571, = 26,,12) 859) 70°" a“ 
So. Div. (Cal.)|May....... 530,444| 638,221| 2,464,772 2, 833,781 | Ohio tnd. & Wi s:ern .. 21,693) 21,313 an, < eee 
Arizona Div.. |May Sececce 154,987 175,803 809,481! 980, 500 Ohio & Mississippi. - eetelmeiieed Tte 444 G7, 15.) 10,28Y a nsaninindies 
New Mex. Div. May. ...... 83,895| 87,076) 417,009 455, 907 Ohio River............... 11,340 10,338 ee : 
Spar. Un. & Col. Api. nanan 5,970 5,947 40,426 35,49 Ohio Valley of Ken-ucky. 3,526 1,904 1,Gs2) 0 ee ee 
Staten I. Rap. T. June....... | 111,630! 111,216’ 408,341 368, 934 Rich. & Danv. (3 roads)..| 230,716] 188,931 8. | Beanies 
Summit Branch. June ...-... 91,515 103,725! 581,494; 705,197] 3¢ 4) alt. & T. H. Brehs. "18,430 14,322 a ; 
Lykens V alley June ianecel 32,037 83,088) 402,708) 525,425] gan Antonio & Ar. Pass.. 25,324 18,270) eeepc 
ores & ease Sa vasa) Measy Teeteg Sygate, 88297 | seatio Ls 8 fie) 288) tere) ooo 
Tol. y wk July sls , 5245) =319,37 Testern 15,667 | 14,045) 501 ea ticinilade 
BGS Gas de) Hae) igs) Haag ety Mish en si, “Tae ~a12.170| —3 
Tol. io Cent. 3d wk July ae _ 20,68 93,7 09,055 171,333) 4,788,3 3 , 9,180 
Tol. P. & West..|2d wk July| 15,667, 14,048} 452}822, 444,745 | _ Tutal (84 roads)......... sd | ae a 
Tol. St. L. & K.C.'3d wk July} 18,175 8119 459,396 242.074) Met increase (8°00 p.c)..'  ---.---.)  --ee- +e) or A 
Union Pacific. . -/Jume ...... 2 ,508,239 2,433,268 12, 778, 688 13, 493, 580 * For week ending July 13. 
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Net Earnings Monthly to Latest Dates.— The tables folluw- 
ing show the net earnings reported this week, the -eturns 
for each road being published here as soon as received, but. not 
kept standing fron week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fis:al year on those companies whose fiscal year 
does not co:respoid with the calendar year. 


o™= 





—- June.-—————_ —Jan. 1 to June 30.- 
1889. 1888. —_ 1888. 





Pennsylvania....... Gross*. 
Net*.. 


Phila. & Reading ...Gross. 
Net... 


Dec. 1 to June 30..Net... 


Staten Isl. Rap T. Co. 7. 


Union Pacific........ Gross. 
Net. 


$ 
122,195 


$ 
133,869 


Roads. 
Balt. & Potomie ...Gross*. 787,423 745,431 
N.t*.. 17,107 43,002 190,425 226,119 
Cam ten & Atlantic.Gross.. 68,667 68,027 274.194 253,911 
j Net... 16,99 > 23,131 18,670 2,930 
4 Northern Central...Gross*. 416,553 551,260 2,715,301 2,900,142 
j Net* 127,385 199,836 812,955 899,019 


3,931,920 5,080,402 28,004,237 27,858,205 


766,879 1,571,541 8,410,470 8,692,763 


424,455 


1,536,731 1,731,737 


900,960 


3,662,041 


408,341 
*,463 


4,2 16,101 


368,934 


et 51,217 48,519 ate’ os auaana 
Oct. 1 to Jane BO, 2? GROSS. ccccccee cccc-cne 77,4 »DdD 
9 months ...... , i. <diteae- ‘esdeeces 120,239 125,227 


2,508,239 2,483,263 12,778,688 13,493,536 
t... 1,201,880 1,004,217 4,770,031 4,967,385 


West Jersey..... ... Gross... 132,276 159,636 629,109 665,971 
ren Net... §2,351 66,810 151,047 235,532 
——— Nay.-----~ —Jan.1 lo May 31.- 

1889. 1888. 1889. 1888. 

Roads. $ $ $ 

Chesapeake & Ohio..Gross. 348,829 368,67L 1,708,433 1,897,522 
Net .. 70,°95 73,668 300,09 292,775 
Rich. & Alleg’ny...Gross. 125.773 51,732 476,177 226,431 
Net... 41,394 SG ss tewsesen 0 — enous 
Clev. Akron & Col.Gross 63,117 55,322 282,241 247,609 
Net . 19,156 11,273 63,2 4,431 
Den. Tex. & Ft. W.t.G oss.. 249,831 190,607 1,937,918 _........ 
Net... 49,658 tf 8 <énncanee. esopeens 
Iowa Central........Gross. 107,807 103,039 562,799 536,759 
Net .. 13,531 6,802 71,936 35,185 
Louis. N. Alb. &Chie.Gross. 198,398 186,736 903,910 823,334 
Net... 61,214 67,923 278,371 226,328 
Ohio Valley of Ky...Gross. 10,3354 10,089 48,352 48,135 
Net... | er once 





* Operations interrupte 1 by the great flo ds. 
Whole system Denver to Fort Wortb. 


ANNUAL REPORTS, 


Mobile & Ohio. 
(For the year ending June 30, 1889.) 

In advance of the annual report, a preliminary circular has 
been promptly issued, giving the general result of operations 
for the late fiscal year. 

The statistics of earnings, expenses, &c., for four years have 
been compiled for the CHRONICLE as follows: 

FISCAL RESULTS, 





188 5-86. 1886-87. 1887-83. 1868-89. 
Total miles operated. 527 665 687 687 
Earnings 
Passengers .......... $338,772 $ £30,296 $116,119 $43 3.766 
PrOIgRE..c. cco sores 1,471,097 1,762.182 1,957,317 2,090,799 
Mail, express, &c.... 152,459 238,903 236,070 143,952 


Tot. rose earnings $1,962,328 $2 431,381 $2.629,536 $2,673,517 





























Operating expe.ses. 1,455,584 1,793,668 1,919,144 1,946,693 
Net earnings...... $505,744 $637,713 $710,392 $726,824 
Per ct. op. ex. t? earn. 74°17 73°77 72°99 72°31 
INCOME ACCOUNT. 

Receipis— 1885-86. 188 *-8”. 1887-S8. 1888-89, 
Net earnings ......... $506,744 $637,713 $710,392 $726,824 
Otier receipts........ es  <measm . sens ooee *207,956 

Total net ... .... $547,726 $637,713 $710,392 $934,780 

Disbursements— 

Int. on mort. bonds... $431,600 $480,800 $180,000 

Interest on cartr. sts ........ 15.426 40,408 708.569 

Rent to St. L. & C.... 33,636 128,863 165,000 . 

PEED sccniten ij§ sebssecs 11,33 19,510 
Totaldisbursem’ts $52),236 $636,393 $704,918 $708,569 

Balance, surplus..... $27,490 . $1,720 $5,474 $226,211 





*Stated merely as “sundry other so-1rees.”’ 

In 1887-88 there were spent for betterments, improvements 
and new equipment (not included in operating expenses) $875,- 
480 and in 1888-89 $160,199. 

—Notice is published that the 2d of September next the Gal- 
latin National Bank will pay coupon No. 2 of the general mort- 
gage bonds, one-half in cash and one-half in general mortgage 
bonds. Scrip will be issued for amounts less than $500, con- 
vertible into said bonds. 


GENERAL INVESTMENT NEWS. 


Calted Bonds.—UNION PaciIFIC COLLATERAL TRUST BONDS. 
—The following numbers have been drawn for payment at 105, 
on presentation to the Union Trust Co. Interest will cease 
August 9th : 

Nos. 13, 25, 235, 322, 339, 392, 419, 622, 772, 822, 879, 825, 
968, 1034, 1104, 1141, 1237, 1305, 1494, 1560. 1672, 1707, 1919, 
1935, 1965, 2087, 2144, 2171, 2172, 2189, 2197, 2314, 2366, 2110, 
2451, 24~s, 2634, 2796, 287i. 2900, 3067, 3174, 3265, 3483, 3950, 
3995, 4006, 4254, 4396, 4420, 456), 4819, 4895, 5036. 

PITTSBURG & CONNELLSVILLE.—The Turtle Creek bonds due 
Aug. 1, 1889, will be Son on that date by Messrs. Drexel, 
Morgan & Co., 23 Wall Street. 








‘takes place. 


Chesapeake & Ohio.—It was announced this week that 100,- 
000 shares ($10,000,000) of Chesapeake. & Ohio common stock 
had been sold at 2214 by Mr. C. P. Huntington to parties iden- 
tified with the ‘‘ Big Four” consolidation. The most definite. 
information about this was given briefly by Mr. J. P. Morgan, . 
who said that ‘‘ the control of the Chesapeake & Ohio has been 
Se by a syndicate of parties interested in the Cleve- 
and Cincinnati Chicago & St. Louis Railway and others.” 

Mr. Huntington’s view of the transaction was given to Dow, 
Jones & Co. as follows: ‘* I sold 100,000 shares of Ches. & Ohio 
common stock for $2,250,000 to Speyer & Co. Idonot know 
whether it was for Drexel, Morgan & Co. or not. There are 
some other parties trying to buy another 100,000 shares from 
me. Iexpect in time to sell out all my interests this side of 
the Mississippi River, because my interesis west of the river: 
are so large that they take up all my time. Nevertheless, I 
propose to look after everything I have east of the river just as 
though I did not intend tosell. Idonot intend tosell my 
interests at Newport News at present. Iam building there the 
largest shipyards in America. I said some time ago that I 
would not sell my interest in the Chesapeake & Ohio until I 
had completed the bridge connections at Cincinnati. That has. 
now been done. The outlook for the Chesapeake & Ohio is 
good. The location of the road is the best in the country, run- 
ning as it does from the sea to the Ohio Valley right through 
a country rich with coal, iron, salt and other mines. If the 
road is properly handled and well managed it can be made ta 

av 99 


As the new ‘Big Four” combination is considered in 2 
measure as one of the Vanderbilt corporations, it was com- 
monly reported in WallStreet that the C. & O. had gone to the 
Vanderbilt interest. 


Columbus Hocking Valley & Toledo.—The stock and bonds 
of this company declined on the announcement by President 
Shaw that default would be made Sept. ! on the $8,000,000 
consol. mort. 5 per cent bonds, and that a receiver would 
probably be appointed. This is understood to be a corollary 
of the famous suit of last year against Judge Stevenson Burke 
of Ohio, in which the company was defeated. Since then 
Judge Burke has recovered a judgment for $200,000 against 
the company for damages sustained by him in consequence of 
that suit. 

There has been much opposition to the proposed receiver- 
ship, which Judge Burke and his friends claim to be unneces- 
sary, anda press dispatch from Cleveland, stating that they are 
largely interested in the stocks, says: ‘‘ He and his friends 
will make every effort to keep it out of a receivership. Judge 
Burke announces that if Mr. Shaw will turn the road over to 
him, he will take it subject to its bonds, pay all the interest by 
September 1, and cancel his judgment for $200,000 against the 
company. This judgment was obtained by Judge Burke 
against Shaw and his bondsmen in Shaw’s suit against Judge 
Burke for $8,000,000, and was for damage incurred by the 
latter during the suit.” 

Two committees are in the field, viz., a committee consist- 
ing of Messrs. Samuel D. Davis, Thomas F. Ryan and Charles 
B. Van Nostrand, to protect the interests of the stockholders 
including Judge Burke ; and a committee of bondholders con- 
sisting of Messrs. Work, Strong & Co., Edward Sweet & Co. 
and A. J. Thomas. 


Green Bay Winona & St. Pau).—Messrs. Joseph Walker & 
Sons, in the Mills Building, have issued a circular to holders. 
of Green Bay Winona & St. Paul securities, embodying a 
plan of reorganization. They say foreclosure can only be 
avoided by building the Southwestern extension. The Green 
Bay income bondholders are asked to pay 10 per cent assess- 
ment, or $378,100; preferred stock 5 per cent, or $100,000 ; 
common stock, 5 per cent, $400,000; or a total of $878,100. 
Out of this pay $152,000 floating debt and pay to the Winona 
& Southwestern Co. $726,100 in cash, for which $878,100 first 
mortgage 6 per cent bonds and $1,053,720 stock will be given. 
The plan proposed becomes operative upon assent of five- 
eighths of the controlling securities of the road, and it pro- 
vides that for each cash subscription of $1,000 on the income 
bonds the subscriber will receive $1,000 first mortgage bond 
and 12 shares of stock of the Winona & Southwestern Co. 
Also for each cash subscription of $500 on the stock (com~ 
mon and preferred) the subscriber will receive $500 first mort- 
gage bond and six shares of stock. Scrip for odd amounts, 
convertible into first mortgage bonds will be issued. The W. 
& S. Co. will issue $6,950,000 first mortgage 6 per cent bonds 
at $18,500 per mile of road. The stock issue will be $7,500,- 
000. The W. & S. Co. was organized to build a railway and a 
telegraph line from Winona to Omaha, passing through Mason 
City and Fort Dodge—a distance of 375 miles. Of this dis- 
tance 86 miles lie in Minnesota and 289 miles in lowa. The. 
financial agents of the road address a circular to G. B. W. & 
St. P. security holders, from which the following extracts are 
made: ‘‘ The plan is one by which the security holders of the 
G. B. W. & St. P. may expect to have their road put on a paying 
basis in the near future and avoid foreclosure. The Green Bay 
road is one running across Wisconsin from Green Bay to 
Winona, the lumber and other products being such that their 
markets are in the West and Southwest; and if the security 
holders ever expect any return on their investments such an out- 
let must be obtained. * * The road iscarrying a large floating 
debt, unable to meet its fixed charges, and the prospects under 
the existing circumstances are far from encouraging, the facts 
being that unless this Southwestern connection is built, it is only 
a question of time as to how loug it will be before foreclosure 
It is well conceded that the road at foreclosure 











114 


THE CHRONICLE, 


[Vou, XLIX, 





would not fully satisfy its first mortgage, funded and floating 
debt, hence income bonds and stocks would be valueless. * * 
The Winona & Southwest’n will prove a heavy distributer of the 
products (lumber, etc.) from the Green Bay road and coal from 
the Fast, and as return traffic will send grain, live stock, &c., 
consigned to the East, via Lackawanna boat line from Green 
Bay to Buffalo, and from Buffalo East to the seaboard. This is 
the summer route; we are considering also an all-rail route 
to be used in winter. A traftic contract has been executed and 
signed between the Green Bay Winona & St. Paul Railroad 
and Winona & South. Railway for mutual exchange of business. 
Indianapolis Decatur & Western.—This railroad has been 
turned over to the trustees of the first mortgage, default hav- 
ing been made in the interest last April. Messrs. R. B, F. 
Peirce, of Indianapolis, and B. A. Sands, of New York, are the 
trustees. A circular has been issued to the first mortgage 
bondholders by Mr. H. B. Hammond, President, stating that 
after four vears of careful management the conclusion is 
arrived at that the interest charges are greater than the prop- 
erty can bear. 
Gross earns. from Mar, 15, 1285, till Ap]. 1, 1889, have heen $1,711,471 


SPGCRTIOE CEDPPNER cconce ceccccccccsescocnsesecess S1,187,811 
Taxes for four years........... eoceseoccescoeseseos 19,768 
Interest and exchange on receiver's cert’s, &c.... 10,735 
Expenses cf elevator.........2..-. aetieeaasianes 3,5€6 
—-——_ 11,281,881 
Available for interest and uses of the company........... $129,589 
The interest accrue lon the bonds durivg this period is ...... 903,120 
Deficit of earnings as to interest.................... secede $73,530 


“The condition of the superstructure in 1885—to help remedy 
which you lent one-half the interest due you in that year—was 
such as to entail a large expenditure of money in renewals of 
iron rails, which were laid in 1873, and the re-building of 
bridges and other works of the same age, as set forth in the 
annexed statements; while the limited equipment compelled 
the continuance of the car trust agreement made in 1881 for 
the purchase of 350 freight cars and other additions to the 
complement of this branch of the property, as shown in the 
same statement. 


These expenditures amounting t0.............. eee cece eee eeee $251,416 
The deficit of earnings as beture stated.................-2- eee ee 73,530 
The exver se of survey for the extension.................... sane 4 307 
And the cost of necessary stock of material on hand........... 31,762 


Make a total expenditure on the property in excess ofits 
SNS OE. céeccces-co ‘emenewee hie nnd ene 
To meei this large shortage of earns, there has been expended: 
The material and supplies received fromthe [.B & W. 
Ry. Co onsurrender of the lease per agreement with 
Second mortgage trusterB.......... cece eneee scence O48.706 
The amount collected from Center Township.......... 50,837 
do do Oo D. & 8. Ry. debtors..... 222 
do received from second mortgage trustees 
towards paying April, ’85, coupons........ ecccccesce 
And the amount of assessment levied on 
the I. D. & S. second mort. bone holders. $152,750 
Less the legal expenses of foreclosure.. 23,724—129,026 


$361,016 


31,000 


Making a total of receipts from sonrces other than earnings of $259,752 


Leaving for the period a deficit of........ ....... 2.2...ceceeseee $101,264 
Adding to this the one-h.1f of coupous of April and Oct., 1885, 62,950 
The total arrearages of the company April 1, 1889, are.... $164,214 


‘* In this total of arrearages is included the certificates for 
deferred interest issued to you in 1885, and due in 1890, and 
the interest which accrued on your bonds April 1 of the cur- 
rent year remaining now unpaid. 

‘* Reference to the schedules of disbursements will show 
that these arrearages have been incurred strictly in 
the interest of the property which secures your bonds, 
and notwithstanding the use of receipts other than 
earnings. These amounts obtained from sources other 
than earnings are beyond question contributions made to 
the betterment of the property.” 

The circular gives further particulars concerning the status 
of the property, and concludes with the following statement 
of earnings and expenses since March 1885: 

EARNINGS AND EXPiNSES. 





Toial Operaling 

a harninas. LULPEN BER 

March 15 to March 31, 1885............... $12,665 $5,821 
March 1, l685,i10 Mareh 31, 18*6......... 400,225 297,360 
March 1, 1&86, to March 31, 1887........ 471,501 304,609 
March 1, 1887, to March 31, 1888........ 401,732 279,888 
March 1, 1s#8, to March 31], 188¥........ 425,335 99,131 
a ee $1,711,471 $1,187,811 


The names of the following gentlemen, who cither hold 
or represent large holdings of first mortgage bonds,‘ are 
suggested as a committee of first mortgage bondholders in the 
conference proposed by the directors: A. C. Cheney, Presi- 
dent Garfield National Bank, N. Y.; H. K. Pomeroy, 29 Broad 
Street, New York, representing Mutual Life Insurance Com- 
pany; W. H. Reese, of S. S. Sands & Co.; J. E. Fisher, 45 
Broadway; E. H. Peasley, 29 Madison Avenue. 

Little Rock Mississippi Kiver & Texas.—At Little Rock, 
Ark., a suit has been commenced in the U. 8S. Court against 
the Little Rock Mississippi River & Texas Railway Company 
to foreclose a mortgage on lands owned by the company to 
secure the payment of $425,000. This action isin the Gould 
interest and the petition states that the mortgage was assigned 
to him by Elisha Atkins and T. Gordon Dexter, Boston, Mass., 
E. H. Winchester, New Hampshire, and J. E. Redfield, Con- 
necticut, for a valuable consideration; that the trustee named 
in the mortgage, Henry Wood, has left Arkansas, and his 
present whereabouts are unknown, and that he, therefore, 
prays for a decree to sell the lands covered by said mortgage 





and apply the proceeds of the sale to the extinguishment of 
the $425,000 and accrued interest. The land in dispute is situ- 
ated mainly in Southern Arkansas. 


Missouri Kansas & T+exas.—A circular has been issued b 
Mr. H. K. Enos, Vice-President of this company, together wit 
the report of the committee recently appointed by the court 
to pass on the subject of a just division of earnings between 
the two divisions. Mr. Enos remarks: ‘‘Their conclusion is 
that the railroad south of Denison ought, in view of its 
shorter haul and terminal expenses, to be allowed a construc- 
tive mileage of one and one-half for each mile of actual haul. 

‘The Missouri Kansas & Texas Railway Company consists 
of about 1,600 miles of railroad, of which about 730 miles are 
north of Denison and 881 miles are south of Denison, in the 
State of Texas. The railroad property north of Denison is 
subject to about $18,000,000 of 7 per cent bonds. The railroad 
south of Denison is subject to about $28,000,000 of bonds, of 
which $18,000,000 are 6 per cents and $10,000,000 are 5 per 
cents. The outstanding stock is about $46,000,000. 

‘All of the mortgages are in process of foreclosure, and the 
railroad since Nov. 1, 1888, has been in the hands of receivers. 

‘The fixed charges accruing on the present funded debt are 
$2,840,000 per annum. The annual net earnings over operat- 
ing expenses and taxes are about $1,500,000 per annum. 

‘*We believe that the best interests of all the security hold- 
ers will be served by preserving the whole system in its integ- 
rity. This can only be done by a reorganization which shall 
scale the fixed charges so as to bring them within the limits 
of actual earnings. The difficulty in all such reorganizations 
lies in the distribution of the necessary reductions as between 
the respective securities. The particular difficulty in the case 
of the Missouri Kansas & Texas Railway ferwe ed arises from 
the assertion of the trustee of the consolidated 7 per cents that 
the railroad north of Denison, if severed from the rest of the 
system, can earn 6 per cent on its present bonded indebted- 
ness. This position makes a reorganization substantially im- 
possible, because it leaves nothing, or next to nothing, for the 
holders of the securities south of Denison, and nothing for 
the stock.” He says further : 


“Tt has been claimed that six-sevenths of the entire net earnings of 
this railroad are attributable to the railroad north of Denison. This 
result is based on the receiver's report of earnings and operating ex- 
penses heretofore named. Their accounts have been kept on a straight 
mileage haul basin; that is to say, that earnings of freight or passenger, 
earried in part over one division and in part over another, are divided 
by the total mileage of the haul. The resultis multiplied by the mile- 
age of the haul in each division and the divisional earnings so obtsined 
are credited to the respective divisions. 

“Tf the gross earnings credited tothe southern division by the receivers 
under the system of straight mileage be rectified so as to conform to the 
rule laid down in the‘r report, it will be found that the net earniogs of 
the southern division approximate fifty per cent of the entire net earn- 
ings of the system. 

‘‘As far as the stockholders are concerned, they are ready to submit to 
such rea: onable sssessment a8 may be necessary, and tLus to bear their 
full share of the burden of reorganization.” 


The Committee say in their report : 

*“*The question of Low the gross ear: ings of the railway properties in 
charge of the receivers shall be divided, as between these divisions in 
question, is, in view of your commi'tee, one of paramount importance. 
* * * The third way is to divide the earnings on a basis of mileage of 
actual han). This method, when modified as hereinafter stated, your 
committee recommends as practicable and subst antially just. 

‘*Under this method each division would be credite:! with all its local 
earnings and the through business would be divided on a mileage basis 
of actual haul.This is the method generally pursued by connecting lines, 
or different lines in one system, in dividing the earnings, but it is very 
frequently moditied by au allowance of what is termed, in rai'road eir- 
cles, anarbitrary or constructive mileage, This arbitrary or constructive 
mileage is allowed for the purpose of medifying the general rule, so 
as to prevent, in a given case, injustice from its operation. Your com- 
mittee has reached the conclusion, after much deliberation and con- 
sultation, that, owing to the geographical situation of the M ssouri Kan- 
sas & Texas Railway, and the peculiar circumstaices ant conditions 
surrounding the property in the origination and distribution of its 
business, that the southern division should be allowed, upon through 
freight bus ness, an arbitary or construcrive mileage, and that each 
wile of actual haul made onthe southern division be, for the purpose 
of dividing the earnings from such freight business, counted as one and 
one-half miles. 

‘‘ The controlling reasons which have led yur committee to this con- 
clusion are that the northern division ends substantially at the northern 
line of the State of Texas, and that upon the through business which is 
originated or distributed in Texas the northern division gets 
the benefit of ihe: long baul, while the southern division 
takes the sbort haul. Your committee is informed that it 
is true that upon this through freight business the average 
haul is much greater upon the nort:eru division than upon the 
southern division. Short Lauls are always paid f.r in a greater propor- 


tion to the wile than long hauls, 
GROSS EXPENSES. 

“The gross expenses or outlays of the receivers will mainly include 
sums paid (1) for betterments and permanent im;rovements; (2) tor 
taxes and fixed charges in the way of intereston underlying mortgages, 
and (3) for all other expenses, including the operation of the railway 
and the administration of the property by the receivers. 

“Your committee recommends that the cost of betterments and per- 
manent improvements be charged to the division where made; that the 
taxes be charged to the division upon which they are a specitic lien, and 
any sums paid for interest on undetlying mortgages be charged to the 
division covered by such mortgage, and that all other expenses be 
charged to the several divisions in the proportion that such divisions 
have produced the gross earnings. 

“This appears to your committee as entirely reasonable and just, inas- 
much as such expenses are a general lien upon the entire grvss earn- 
ings, and a special lien upon no part of tbem, and must be paid before 
there can be any net earnings belonging to the trustees in the several 
mortgages. 

“J. WALDO, Traffic Manager, 
“GEORGE J. POLL CK, Audi'‘or, 
“JAMES HAGERMAN, General Counsel, 


Newark City.—The tax assessors have fixed the tax rate 
for the county st °66, and the city rate at 1°36, making 
the total rate for Newark $2 02 0n each $100 of valuation. 
This is a reduction of six points from last year. 
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New York City Tax Rate.—The Tribune remarks: ‘ The 
tax rate for the year 1889 has been computed by the Tax 
Commissioners and is ready to be reported to the Board of 
Estimate for.adoption. It has been brought down to the low 
figure of 1°95, the lowest rate with two exceptions in the last 
thirty years. Only twice during that period has it fallen 
below 2 per cent. In 1860 it was 1°695 and in 1862 it was 1°75. 
The highest figure it ever reached was 2°99, which occurred in 
1865. In 1886 it stood at 2°29, but the following year had been 
reduced to 2°16. Last year it went up to 2°22. The reduction 
of the rate for 1889 is due to the legislation of last winter, 
which allows the interest on revenue bonds to be paid out of 
the surplus income from the interest-raising portion of the 
sinking fund, thus reducing taxation, instead of hoarding it 
up for the ultimate redemption of the long-time bonds.” 

New York Stock Exchange.—New Securities Listed.— 
The following securities have been added to the general list: 

LOUISVILLE & NASHVILLE RAILROAD Co.—An additional 
$964,000 stock, making total after August 17, $33,112,800. 

TOLEDO & OHIO CENTRAL RAILWAY Co.—An additional 

257,000 of common stock, making amount listed $1,849,000. 

Pacific Short Line.—The first section of 100 miles west from 
Sioux City will be put in operation early in the fall. Work 
will soon be commenced on a second s¢ction of 100 miles on 
the east end and also on a section of 120 miles east 
from Ogden. The towns along the line have so far subscribed 
$750,000 towards the project. Thecity of Ogden has given the 
land through the city for the right of way and 20 acres for ter- 
minal facilities. It has also subscribed $300,000 in cash, payable 
in instalments of $75,000 for each 25 miles of road built east- 
ward from Ogden. President McLean says the line will be 
completed through by the summer of 1891. 

Pennsylvania Railroad.—The gross and net earnings for 
June, and the six months ended June 30, 1889 and 1888, were 
as below stated. On the lines west of Pittsburg and Erie the 
net results, after paysnen of interest and all charges, is shown 
in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 
Net —— 








——Gross Earnings.——~ a 
9. 888, 1889. , 
, |. $4,528,746 $4,193,981 $1,080,796 $1,005,923 
February ...... 4,421,156 4,379,454 1,391,442 1,358,282 
ieedcoes % 4,795,136 4,526,562 1,589,100 1,490,613 
oS! Pe 5,032,370 4,650,016 1,686,598 1.552.618 
nT weaecacenens 5,291,810 5,027,760 1,895.658 1,713,786 
June ........... *3,931,020 5,080,402 *766 879 1,571,541 
Total 6 mos..$28,004,237 $27,858,205 $3,410,471 $8,692,763 
* The severe floods caused interruption of operations. 
LINES WEST OF PITTSBURG AND ERIE. 
Vel surplus or deficit afler payment of charges. 
1889. 1888. Diff. in 1889 
January ...... .-- Sur. $38,948 Sur. $57,631 Loss. $18,683 
EEEGEEN cece coos Def. 140,152 Def. 112,543 Loss, 6 
ES Sur. 26,578 Def. 96,045 Gain. 122,623 
p EPPO: Def. 66,421 Sur. 5,233 Loss. 71,658 
Bl cewccecs seccacele nae Sur. 9,644 Loss. 69,429 
ere Def. 236,862 Def. 157,011 Loss. 79,851 


Total 6 months Def. $437,694 Def. $293,086 Loss. $144,608 

Rio Grande & Western.—The first annual meeting of this 
company (successor to the D. & R. G. W.) was held at Salt 
Lake City, at which the following board of directors were 
elected: Charles J. Canda, James C. Parrish, Frederic P. Ol- 
cott, George Foster equ: J. Kennedy Tod, William J. 
Palmer, New York; J. D. Potts, of Philadelphia; Barthold 
Schlesinger, of Boston, and D. C. Dodge, of Denver. The 
officers of the new company are: William J. Palmer, Presi- 
dent; George Foster Peabody, ist Vice-Pres.; D. C. Dodge, 
2d Vice-Pres. and Gen. Manager, C. W. Drake, Sec. and Treas, 


South Carolina Railway.—A report from Charleston says 
that Mr. E. R. Dunham, an expert railroad man, who has been 
examining the earning capacity of the South Carolina Railway 
for the first and second mortgage bondholders, has finished his 
work, and the result of his examination was satisfactory. 
The plan proposed, as the CHRONICLE is informed, is to assess 
the stock, income bonds and second mortgages, and to give a 
first preferred stock for the cash paid on these assessments. 
The second mortgage bonds will probably be changed for a 
tg sa stock ranking after the first preferred, and the 

rst mortgage interest will be reduced to 5 per cent. This is 
the outline of a plan as now suggested, which may of course 
be subject to alterations. 


St. Louis Terminal.—The Terminal Railroad Association 
formed at St. Louis yesterday will purchase the properties of 
the Union Railway & Transit Company, the Terminal Rail- 
road Company and the Union Depot Company, and will lease 
the bridge and tunnel. To effect these purchases the company 
will issue $7,000,000 41g per cent bonds, of which $2,000,000 
will be used to build a new passenger depot, etc. The roads 
owning the stock in the new company are Missouri Pacific, 
Iron Mountain, Vandalia, Ind. & St. L., Ohio & Miss., the 
Wabash and the L. & N.—Kiernan’s, July 26. 


Toledo St. Louis & Kansas City.—The Toledo Bee says that 
the development of the Toledo St. Louis & Kansas City RR. 
from a crooked narrow-gauge line to a standard gauge direct 
road between Lake Erie and the Mississippi River has been one 
of the remarkable engineering achievements in railroad build- 
ing. It recalls attention to the fact that within two years 
every rail and tie has been relaid and every spike re-driven on 
450 miles of road; that over eleven miles of bridging have been 
rebuilt, and that grades over the entire distance have been 
greatly lowered. Reduction of curves are to be made. 


| 





Reports and Mocwments. 


RICHMOND & WEST POINT TERMINAL 
RAILWAY & WAREHOUSE COMPANY. 


CONSOLIDATED FIRST COLLATERAL MORTGAGE OF 
THE RICHMOND & WEST POINT TERMINAL RAIL- 
WAY & WAREHOUSE CO., SECURING $24,300,000 
BONDS DUE MARCH 1, 1914. 











Date.—March 1, 1889. 

Parties.—The Terminal Company of the first part, and the 
Central Trust Company of New York of the second part. 

Securities Pledged.—The following are the securities pledged 
and delivered to the Central Trust Company to secure the 
bonds. The securities named in list No. 2 are, however, al- 
ready pledged under a deed of trust dated February 1, 1887, 
and the stock named in list No. 3 are subject to a trust agree- 
ment dated December 6, 1886, and also to a trust agreement 
dated September 30, 1887. The value of the securities at the 
date of the mortgage is given in the column headed ‘‘ Valued 
at,” but for the purposes of this indenture it is agreed that 
they shall be deemed to be of the respective values set forth 
in the column ‘‘ Valuation for Purposes of this Agreement.” 

SECURITIES AND VALUATIONS, 









































"al. for Purposes 
Par Vaiue.| Valud at Securities Conveyed. | Of thisAgreement. 
P. Ct. Aggregate. 
LIST NO. 1. 

$11,990,000 | $4,196,500 | Georgia Co. stock........ 30 §=$3,597,0(0 
,300,000 650,000 | Char.Col.&Aug.RR.stock | 59 650.01 O 
470,000 235,000 | Virginia Midland stock.. | 50 235,010 
3,160,000 158,000 | West.N.Car. RR. stock . 10 | 316,000 
3,160,000 316,000 do do pref.stock | 10 316,000 
4,370,000 655,500 | Georgia Pac RR.stock... | 20 874,000 
1,397,000 349,250 do do ine.bonds}| 20 279,400 
15,000 107,500 | Ash & Spart.RR.2dmort. | 50 107,500 
1,010,000 104,900 do do do stock...| 10 104,000 
625,000 312,500 | Wash.0O.& W.RR.incomes | 50 312,500 
1,500,000 150,000 do do dostock..| 10 150,000 
315,000 236,250 | N.E. of Ga. RR.gen.m rt.| 60 189,000 
120,000 30,000} do do do stock. .. 25 30,000 
300,000 30,000 Rich. & Mecklenb’g stock} 10 30,000 
$29,962,000 | $7,530,500 $7,190,400 

LIST NO. 2. 
$1,760,900 | $3,521,800 | Richm’d & Dan.RR. stock | 200 = $3,521,800 
6,000,000] 6,000,000 | E.T.V.&Ga.RR.1stpf.stk.| 80 , 4,3: 0,000 
1,000,000 500,000 Col & Green. RR. stock 25 250,000 
1,0 500! do do_ do pf.stock| 35 350 
3,100.00 O 1,550,000 | Virginia Mid. RR. stock. DU 1,550,000 
1,325,000 1,325,000 | W’nN.C.RR.1stcon. mor. | 75 993,750 
4,110,000 1,644,000 do do 2d mort..... 20 822,000 
$17,296,900 |$14,541,300 311,937,900 

LIST NO 3. | 
$2,500.100 |} $5.000,200 | Rich. & Dan RR. stock .'29O $5,000,200 

THE BOND. 


Five per cent Consolidatei First Mortgage Collateral Trust Goll Bond 

Date.—March J, 1889. 

Denomination.—%1,000 each. 

Amount Authorized.—$24,200,°00, 

Principal Payable.—Maich 1, 1914, in gold co’nof the United States 
of the present standard of weight and fineness,in New York City; but 
bonds may be redeemed at par at any time on one monthb’s notice. 

Interest Payub'e.—At the rate of 5 per cent per annum on pr: sentation 
of coupons, March 1 and September 1, in like gold coinin New York City. 

Registration.— Registrable as to principal, but interest coupuns re- 
main transferable by delivery. 

Taxation.— All payments of principal and interest shall be made free 
from State or United States taxes. 

Redemption before Maturity.—Any or all bonds of this issue 
may be called for redemption at par and accrued interest at 
any time before their maturity, on one month’s notice, adver- 
tised not less than once a week in a New York City newspaper. 

Sinking Fund.—On February 1, 1898, and yearly thereafter, 
there shall be paid to the Trustee a sum equal to 2 per cent of 
the principal of all bonds secured hereby outstanding at the 
date the payment is made. This money shall be applied to 
the purchase of bonds of this issue in open market at the mar- 
ket price, not exceeding par and accrued interest, and if this 
be impossible, to the payment at par and accrued interest of 
the bonds drawn by lot. 

Income from Securities Pledged.—The Trustee shall receive 
all income from securities included in List No. 1, and such in- 
come from those in Lists Nos. 2 and 3 as shall remain after all 
payments required by the prior trusts have been made, and 
the Trustee shall apply the income to the payment of the in- 
terest on the bonds secured hereby, and if there shall bea 
deficiency therefor the Terminal Co. shall make it good. Any 
surplus income, however, beyond interest due, or to become 
due within three months, shall be paid over to the party of 
the first part. 

Default.—in case of default in the payment of interest, or 
in case of default as to the covenants to be performed by the 
company, and payments to be made by it in connection with 
the sinking fund, and if any of such defaults shall continue 
for four months, the Trustee may, and upon the written re- 
quest of holders of not less than a majority of the outstand- 
ing bonds shall, declare the principal of said bonds due and 
payable, and in either of such cases the Trustee may, and 
upon request of holders of a majority of the bonds shall, pro- 
ceed to sell the securities hereby conveyed, or such portions of 
them as shall be necessary, to provide the amount due on the 
bonds, At any time, however, prior to sale the holders of a 
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majority in amount of the bonds may, by notifying the Trustee 
of their wish, have the declaration that the principal is due 
and payable revoked. 

Use of Securities Pledged.—The Trustee may use any of the 
‘gecurities hereby pledged to acquire the properties which they 
represent, in case, by reason of foreclosure proceedings or 
otherwise, the protection of the rights of the bondholders un- 
der this Trust make it necessary ; but the Trustee shall not in- 
stitute foreclosure proceedings against any of said properties 
without the written consent of the Terminal Co. The voting 

wer belonging to the securities pledged shall be exercised 

y the Terminal Co. so long as there shall not be default con- 
tinuing for four months, but upon such default the Trustee 
shall exercise the voting power ; but such voting power shall 
at no time used to authorize any lien upon any of the 
properties whose securities are hereby placed in trust which 
will in the opinion of the Trustee impair the value of said 
securities. . 

Withdrawal of Securities Pledged.—The Terminal Co. may 
at any time withdraw from the operation of this Trust any 
portion of the securities described in List No. 1, and, when 
the prior Trusts have been discharged, any part of those de- 
scribed in Lists Nos. 2 and 3 (except where the majority of a 
company’s stock is held, in which case only the whole amount 
may be withdrawn) apes the payment to the Trustee, either 
in money or in bonds hereby secured at par and accrued in- 
terest, of a sum equivalent to the respective valuations herein 
agreed upon for ‘** purposes of this agreement,” of the securi- 
ties so to be withdrawn, and upon agreement to pay over to 
the Tr ustee any excess above such valuation received then or 
subse quently upon sale of the securities withdrawn. Funds so 
recei ved shall be applied to redemption of the bonds hereby 
secured. Nothing herein contained, however, shall prevent 
the company from withdrawing the securities deposited to se- 
cure the prior 6 per cent trust bonds on the conditions set forth 
in their deed of trust; except that the stock of the Richmond 
& Danville RR. Co. shall not be withdrawn at a less price than 
200, the price fixed for it herein. 

Application of New Bonds.—It is agreed that the bonds 
hereby authorized shall be issued as follows: 

$4,910,000 to retire $5,000,000 Terminal Co’s preferred stock. 

5,510,000 to retire 5,500¢,C00 Terminal Co’s 6 p r ce: t bonds. 
000,000 to retire 4,000,C00 Georgia Co. 5 per cent bonds. 
739,0C0 to retire 732,000 Richmond & Danvile RR. stock. 
2,450,000 to retire 3,500,000 Central RR. of G: orgia stock. 
1,768,000 :o retire 4,421,000 East Tenn. Va. & Ga. 1st pref. stock. 
5,€00,000 to be disposed of at discretion of companv. 

843,000 to be ssued only under certain conditions. 


~~ 


$24.3 0,000 total authorized. 


Concerning the exchange above provided for, it is agreed : 

1. That eight bonds may be issued for every 100 shares of 
the Terminal Co.’s preferred stock deposited with the Trustee, 
unless the market value of such stock be less than $80 per 
share, in which case the number of bonds to be issued shall 
be proportionately reduced. The preferred stock so received 
by the Trustee shall be held by it uncanceled subject to the 
terms of this deed, until all of said stock has been obtained, 
and until all of the company’s 6 per cent bonds have been 
canceled. And whenever this has been accomplished the 
Trustee shall take the necessary steps to secure the 25,001 
shares of Richmond & Danville RR. stock set aside to secure 
said preferred stock, which latter stock shall then be can- 
celed; and the Richmond & Danville stock snall then become 
subject to all the conditions of this deed of trust. 

2. That one bond may be issued for every one of the com- 
pany’s 6 per cent bonds delivered to the Trustee, and that ail 
6 per cent bonds so received shall be held uncanceled until 
the whole issue has been paid off, whereupon they shall be 
canceled and the securities described in List No. 2 securing 
them shall be taken possession of by the Trustee and held 
subject to the terms of this trust. 

3. That one bond may be issued for every Georgia Co. 5 per 
cent bond presented to the Trustee, and when the whole issue 
of these bonds has been so obtained, the Trustee shall on the 
wiitten request of the Terminal Co. take proper steps to gain 

ession of the 40,000 shares of stock of the Central RR. and 
anking Co. of Georgia pledged to secure said bonds, which 
shall thereupon be canceled, the stock being taken and held 
by the Trustee, subject to this deed of Trust. And it is agreed 
that the ‘‘valuation for purposes of this agreement” of this stock 
shall be $180 per share, and of the Georgia Co. bonds shall be 
900 per bond! 

4. That for every 100 shares of the 7,390 shares of the Rich- 
mond & Danville RR. stock not now held by the Terminal Co. 
which shall be delivered to the Trustee, bonds may be issued 
hereunder to the extent of 60 per cent upon the then market 
value of said stock, the stock so delivered remaining subject 
to the terms of this deed. 

5. That seven bonds may be issued for every 100 shares of 
the stock of the Central RP. and Banking Co. of Georgia de- 
livered to the Trustee, unless the market value of such stock 
shall go below $120 per share, in which case the bonds to be 
issued shall be proportionately reduced. Stock so acquired 
shall be held subject to this Ceed. 

6. That four bonds may be issued for every 100 shares of 1st 
preferred stock of the East Tennessee Virginia & Georgia Rail- 
way Co. delivered to the Trustee (to be held by it for the bene- 
fit of the bonds hereunder) unless the market value of such 
stock be less than $60 per share, in which case the bonds to be 
issued shall be proportionately reduced. 

7. That the $848,000 bonds not specially reserved or disposed 
of under the deed shall not be issued until all the company’s 





6 per cent bonds have been deposite1 with the Trustee, or un- 
til securities in addition. to those described in the three lists 
above, and in addition to those for which bonds hereunder are 
set aside, shall be deposited with the Trustee to be held by it 
subject to the lien of this mortgage. Then for every $1,250 of 
said additional securities at the market price thereof one of 
said $843,000 bonds may be issued. 

Changes in Securities Pledged.—The Terminal Co. may on 
the consent of holders of three-fourths in amount of the 
bonds hereby secured, and with the assent of the Trustee, 
substitute for any securities above mentioned other securities 
which shall be of equal market value with those for which 
they are substituted, which market value shall not be less 
than the price fixed for ‘‘ purposes of this agreement” in the 
foregoing list of securities. It is agreed that the capital 
stock of none of the companies whose stock is pledged here- 
under shall be increased unless provision is made to secure to 
the Trustee after the increase the same proportion of the 
whole amount issued as it held before the increase was made. 

Trustees.—The Trustee shall be responsible only for its own 
wilful default and misconduct. It may be removed by a vote 
of a majoiity in amount of the bondholders, by instrumenss in 
writing or by a vote at a meeting. Any vacancy in the office 
shall be filled by the Board of Directors of the Terminal Co., 
and in default of such appointment being made within sixty 
days, the holders of a majority of the bonds may designate a 
Trustee. 








Alabama Midland.—At Montgomery, Alabama, when the 
annual meeting of the stockholders of the Alabama Mid- 
land Railway Company was held, President O. C. Wiley 
read his annual report, giving a clear statement of the progress 
of the work on the road. He said: 

‘‘T am gratified to be able to report that the contract made 
between the Alabama Midland Railway Company and the 
Alabama Terminal & Improvement Company in May, 1887, 
has been faithfully and consistently fulfilled by both parties 
to the contract, and that the good work of constructing 175 
miles of railway from Bainbridge, Ga., through Troy, Ala., 
to Montgomery, Ala., is now so far advanced that there can be 
no further doubt of the early accomplishment of our desires. 
By the 15th of the month we hope to have seventy miles of 
steel rails laid and properly equipped. 

O. C. Wiley, C. Knox, Troy; J. F. Joseph, Montgomery; 
John E. Donaldson, Bainbridge, Ga.; A. St. Clair Tenville, L. 
Henderson, Troy; M. K. Jesup, I. B. Newcomb, W. 8. Chis- 
holm, New York. The following officers were elected: O. C. 
Wiley, President; I. B. Newcomb, Vice-President; W. F. 
Joseph, Secretary; J. C. Henderson, Treasurer. 


Canadian Pacifice.—The act passed last April by the Dominion 
of Canada, authorizing the issue of Consolidated Debenture 
Stock, is condensed as follows : 

The company, with the consent of at least two-thirds of its 
shareholders, may issue from time to time Consolidated De- 
benture Stock, payable either in Canadian currency or Eng- 
‘ish sterling, bearing such interest (not exceeding four per 
cent) as the company may elect; this stock shall be a first 
charge upon all the property, equipment, etc., etc., subject, 
however, to the existing piiorties at the time of the issuance 
of said stock, which priorities shall remain intact. 

This stock may be issued—{1) to satisfy existing obligations 
or to acquire the stocks or securities on such terms as may be 
agreed upon by the company and the holders of the securities; 
(2) for the general purposes of the company (the annual 
charges of the company in the schedule accompanying the 
Act are given as $4,365,029, and the amount of Debenture 
Stock to be issued as per sections ‘‘ (1)” and ‘‘ (2),” shail never 
amount to such a sum as would increase this amount of 
charges) ; (8) for the improvement of lines owned or leased 
(including double track, sidings, wharves, workshops, equip- 
ment, etc.,) to an amount not exceeding £500 per mile; (4) 
$300,000 to be issued to complete the branch of eleven miles 
under construction from Mission, Brit. Col., to the Inter- 
national boundary. 

When any of the existing obligations are exchanged or 
acquired in part by means of the Debenture Stock, as per 
section (1), such stocks or securities shall be held as a security 
for the holders of Debenture Stock until the whole of such 
obligation is acquired, when the said obligation may be either 
canceled or held uncanceled, whichever is deemed most ad- 
vantageous for the shareholders of the company and the hold- 
ers of Debenture Stock. But(unless the interest on the Dcben- 
ture Stock is in default) the revenue from such securities so 
redeemed, acquired or converted shall become part of the gen- 
eral revenue of the company. 

Holders of the Debenture Stock cannot vote unless the 
company makes default for 90 days in the payment of a por- 
tion of an instalment of interest due, being at least 10 per cent 
of such instalment; in which case they have power to vote and 
the ordinary stockholders are deprived of that power till all 
overdue interest is paid up. The Debenture Stock to be issued 
for Atlantic & Northwest. first mort. bonds shall be governed 
by the annual charge specified in the schedule ($137,033) until 
the subsidy shall cease, at which time an additional amount of 
stock may be issued, the interest on which shall not exceed 
$186,600 per annum. When the Can. Pac. Co. becomes liable 


for the interest on the No. Shore Railway bonds held by the 
Government, it may issue its Debenture Stock for those bonds. 

The Act does not apply to any of the company’s lands 
acquired as subsidy. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 26, 1889. 

General business is proceeding on the usual scale, wit, ag 
a rule, no very marsed fluctuations in values, the tone gen3- 
rally being cheerful. There has been a large failure in 
the dry goods trade, due, it is understood, to advances made 
to manufacturers, but the outcome is expected to be more 
favorable than was at first supposed. There has been a rise in 
wheat, due partly to a better European demand. The freigh, 
engagements of grain for Europe have been large, Sugar has 
declined owing to a fall in foreign markets. The outlook for 
the crops in this country is, on the whole, favorable. 

Lard has been quiet and declining. To-day 100 tcs. West- 
ern on the spot sold at 6-50@6 52i¢c., and 75 tes. city at 6:15c: 
Refined closed at 6°60@7c. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mond’ y.Tuesd’y. Wedn’sd’y. meee Friday 
5 ‘O5 €°51 





Aug. delivery....c.6°63 6°61 6°63 6°58 ‘ 

Sept. delivery. ...c. 6°71 6°73 6°69 6°65 6°60 6°59 
Oct. delivery....c. 6°71 6°73 6°69 6°65 6°62 6°59 
Nov. delive:y....¢.6°.0 6°55 6°50 6°45 § 45 6°45 


Pork has been in faic jobbing demand and generally 
steady, closing at $12 50@$13 for new mess, $10 50@$11 25 
for extra prime and $12 50@$14 50 for clear back. Cut meats 
have met with a moderate demand. Most descriptions have 
been merely steady, but pickled bellies have been firmer, 
20,000 pounds of 10 to 12 lbs. average selling at 744@8c. 
Pickled shoulders are quoted at 5'gc.; do. hams, 11144@113,c.; 
smoked shoulders, 614c., and do. hams, 1244@13c. Beef sells 
very slowly at unchanged prices. Extra mess, $7 per bbl. ; 
packet, $9 ; plate, #8 ; extra India mess, $12 50@$15 per tierce- 
Beef hams are firm at $15@$16 for jobbing lots, with a fair 
demand. Tallow has risen to 4 11l-l6c., with a fair demand. 
Stearine is quiet at 744@7%c. Oleomargerine remains at 6c. 


Butter has been firmer at 12@174¢c. for creamery. Cheese is 
easier at 8144@81¢c. for fancy State factory. 

Coffee has fallen to 1714c. for fair Rio cargoes on the spot, 
owing to a lessened demand and a smaller jobbing movement, 
together with declining prices for options here and abroad. 
Options show anet decline for the week of 50 points, due to 
European selling, a decline in Havre and Hamburg, larger 
clearances from Santos and some abatement of speculative 
interest. The distant options show only a small premium 
overy July and August. The market closed barely steady 
at the following asking prices: 


August........ 14°20c. | November........14°356. | February......- 14°30¢. 
September....14°35c. | December... ... 14°35c. | Maroh...... .... 14°30c. 
October....... 14°35¢c. | January.... ....14°30c. | April...... ...... 14°30c. 





Raw sugar has declined 14c. in sympathy with lower foreign 
markets for the beet root product. The stock in the princi- 
pal countries of the world is stated at 572,380 tons, against 
920,337 tons at this time last year, iacluding 37,553 tons at 
New York, against 94,582 tons a year ago. Tho receipts at 
the four principal American markets since January 1 are 
stated at 683,026 tons, against 689,695 tons during the same 
period last year. The market closed dull and unsettied, with 
fair refining Muscovado nominally 6°4c. and 95 degress test 
centrifugal 73%{c. Refined was quiet and closed at 93gc. for 
standard crushed. Tea has brought steady prices at auction. 

Seed leaf tobacco has sold rather more freely at generally 
steady prices, the sales for the week embracing 390 cases 1888 
crop, State Havana, 13@16c.; 50 cases 1887 crop, State Ha- 
vana, 123{c¢.; 150 cases 1888 crop, Dutch, 94g@1l1c.; 300 cases 
1887 crop, Wisconsin Havana, 10@12c.; 165 cases 1857 crop, 
Pennsylvania, 10@138c.; 150 cases sundries, 5@35c.: 50 bales 
Havana, 68c.@$1 10, and 400 bales Sumatra, $1 40@$2 20. 
Kentucky tobacco has been firm witha fair demand. The 
sales have been 300 hhds., of which 150 hhds. for export. 
The Spanish Government will award a contract on Septem- 
ber 30 for 15,000 hogsheads, mostly lugs. 

On the Metal Exchange business has continued slow, and 
tin closed easier at 19°60c. for Straits on the spot and 19:7&c. 
foe October. The decline was due to lower prices in London. 
Copper has been dull and options have been m»re nominal 
than otherwise. The market closed heavy at 11°50c. for Lake 
Superior for August and 9c. for good merchantable for that 
month. Domestic lead has been quiet but closed firm at 
3°87 1-12c. for August. Spelter has been s‘ronger at 5'10c. for 
August. Pig iron has been firm and fairly active. The sales 
of manufactured iron are increasing. Steel rails have been 
firm at $28@ $28 50 at the mill with only moderate transac- 
tions. Spirits turpentine has advanced to 40@40%c. owing 
to arise at Savannah. The advance checks business here. 

Rosin has been dull at 1°0744@1°'10c. for common to good 
strained. Refined pxtroleum in cargoes has advanced 
to 7°40c. in response toarise incrude. The closing prices for 
crude certificates are 100!4@1603g. Wool has been in fair 
demand and firm. The sales have included XX Ohno fleece at 
85c., Indiana at 29c., Texas at 17@25!¢c., scoured do. at 4244 
@dxc., spring clip California at 20@2l1c., Territory at 1844@ 
929c, and Australian at 38@ 40c. 


COTTON. 
FRIDAY, P. M., July 26, 1889, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 1,710 bales, 
against 1,952 bales last week and 2,130 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,506,316 bales, against 5,488,937 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 17,379 bales.. 














Receiptsat— | Sat. | Mon, | Tues.| Wed. |Thurs.| Fri. | Total, 
Galveston...... 3 2| 23 4 31 10, 73: 
El Paso, &¢...|  ...... Va ai a Oe: ree | & 8 
New Orleans... 17, 219) 12) a 25) 342 
SG ccttaete * sendat | 4 aaa | 37: 
| RS RE oo Sees eee Bree | eeestem 
Savannah ...... 154 629 2) 6 5 5) 801 
Brunsw’k, &¢c.| ...... BO cata Di eats  wpaniel aaneuel seaken hone 
Charleston .....}  ...... yar ae | LER Pees Par | 6 
Port Royal,&e| ...... linia lad ean geo Soe ee ores 
Wilmington....| ...... pps | 1| 2. " ee | 4 
Wash’ gton, &¢ | sieieiaiach GReS sire: Ss et hee |”  Semenie eet 
Norfolk. ........ ES sre ood ee ee, 12) 17 
West Point... ...... eae eee Pe acicedl adiast 50 
N’wp’t N’s,&e.) 12... RAR SPRL gee sere: SSeS 13 13 
New York...... | oveees | cesece | “emecee!, cecoes] <occes] scoeneel saneed 
NS 2 in hoki lp ER Set pein. | ae EE -ndeeneis 111 
Baltimore ...... pe RE CE, a | = 33 33 
Philadelph’a,&e poe ae | Pe pen 214) 1... | 1 215 
Totalsthisweek| 179 884 47; 351; 142} 107} 1,710 














For comparison we give the following table showing the week’s 
total receipts, the total since September 1. 1888, and the stock 
to-night, compared with last year. 
ers ee ee 





Receipts to | 1887-88. | Stock. 


| 
July 26. | 





nee, of 


Since Sep.’ 




















This Since Sep.| This 
Week. 1, 1888. | Week. | 1,1887,| 7559 | 1888. 
Galveston ...| 73 671,155! 253 655,328 232 844 
El Paso,&e.: % 23,127] ...... pce rere pers 
New Orleans. 342 1,688,876, 1,1521,770,133 12,013, 28,481 
Mobile... .. ..' 37 209,329 119 204,558) 586 1,957 
Florida ...... Beene 27,010 iY ee fe Dat 
Savannah...' 801 814,196 629, 869,821 952 873 
Bruns., &.| ...... | 132,009, 326 76,070) ......|  ...... 
Charleston ..) 6 383,633) 1,529 421,399 175 1,623 
P.Royal,&c ...... | 16,223 _. ———— 3 
Wilmington -| 4 151,978 2 168,080 191 748 
Wash’tn,&c| ...... | 4,369] ...... Sar RR errs 
Norfolk...... | 17| 484,891 536 486,754 426 3,953 
West Point. 50, 411,076) 369 404,830) ......| : 
NwptN.,&c. 13, 136,244 32) 114,966 ......) 9.2.22. 
New York...! ...... 130,701; 1,683 98,462) 110,306) 142,212 
Boston......| 111 103,632} .452 95,300 2,800 4,000 
Baltimore.... 33 66,165} 234 «450,134 1,589] 4,870 
Phil'del’a,&c| 215 ««51,610) 713) 27,365 += 6,949] 4,091 
Totals.....| _1,7105,506,316| 8,033 5,488,937. 136,569| 193,655 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


1889. | 





Receipts at— | 























_ 188s. | 1887. | 1886. 1885. | 1884 
Galv’ston, &c SL 253) 247 131 130, 152 
New Orleans 342| 1,152; 2,035) 1,662 291! 313 
Mobile....... | 37 | 119 9 58 57) 25 
Savannah. ..'| 801) 629) 30) 635 28 122 
Charl’st’n,&e 6 1,532) 111) 1,826 136) 127 
Wilm’gt’n,&e 4 2) 51) ee ae 9 
Norfolk...... 17| 536) 16 335 118 123 
W’t Point, &e 63, mee” -tes.. ns 131 
Allothers. ... 359) 3,409) 82, 4,362 1,828 8,281 
Tot.this week 1,710 8,033, 2,581 9,060 2,588) 4,283 











Since Sept. 1. 5506,316 5488,937|5204,679 5298,672 4723,913 4805,767 








The exports for the week ending this evening reach a total 
of 11,648 bales, of which 10,836 were to Great Britain, 303 


to France and 459 to the rest of the Continent. 
the exports for the week, and since Sept. 1, 1888. 





Exports 
from— 





Galveston. .... 
New Orleans.. 
Mobile ......... 
Savannah..... 
Brunswick.... 
Cnarleston.... 
Wiimington... 
Norfolk ....... 
West Point. . 
Nwpt Nws, &c. 


Baltimore...... 
Philadelp’a,&c 


Below are 



































Total 1887-88.. 














Week Ending July 28. From Sept.1, 1888, to July 26, 1889, 
Exported to— Exported to— 

Grea ! Oonti-| Total | Great | Conti- 

Brit’n.| France| nent. | Week.| Britain.) 77ance| nent. Total. 
ee scene aed aeons 205,73@| 21,076] 87,627) 314,442 
GMB cecece] soceee 4,336| '767,892/282,469 428,367/1,478,228 
sated sesnedl “Ateeed] secon 50,408) ......) ......) 50,498 
seccse! sesece| cacecel cécees 62,478) 11,542, 229,858| 323,879 
enopech ececesy escees] concen 44,009| 5,352] 38,054) 88,315 

seven gqusalt-Cendiinn 54,133) 25,740) 177,651) 257,624 

sind sneted -csaenel. ‘dian 78,082| ......| 22,665] 100,747 

eenee ceased, wastes 218,922} ......| 48,052] 262,674 

sedabel  uhaeesd ach cel, gunies 171,093; ......} 12,861) 183,454 
Pee, Speen EE eoee ae-ancl SNE. waene coascel §=SUES 
6,305) 303) 338 6,944! 706,065 57,389 263,587) 1,027,041 
ee 123} $68] 223,254) ..... | 8,874) 292,128 
socal “sesscal sees: Dee 135,217, 2,350, 60,111| 197,678 
diate | agua ‘oo neal scepeal "GMM ae-asct” a ae 
10,886 03; 459 11,648) 2,686,474 405,918 1,381,318 4,673,710 





14.519 7.215' 2.238 24.2°5 2.857.908 404,628 1,295,921 4,558,450 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 


























Lambert, 24 Beaver Street. ; 
ere On Shipboard, not cleared—for 
Leavin 
July 26, al— Great | France| Qther | Coast-| more) Stock. 
| Britain, | “7% ‘| Foreign|! wise. ‘ 
New Orleans.... 1,128, 1,405 | 239) None. 2,772 9,241 
Mobile ......... None. ; None. None.| None. | None. "586 
Charleston ..... None. None. None. | 400 40 135 
Savannah... .. None. None. None. | 100° 100 | 852 
Galveston .. ... None. None. None. None.| None. | 2R2 
Norfolk. ... .... None. None. None. None.' None. | 426 
New York...... 6,800 600 1,550. None 8,950, 101,346 
Other ports.... 2,000 None. None. None 2,000 | 9,829 
Total 1889... 9,928 2,005 1,789 140 13,862 122,707 
Total 1888... 12,913. 850 5,000 957. 19,720! 173,935 
Total 1887... 9,871 100. 3,400 1,412 14,783 177,275 


The speculation in cotton for future delivery at this market 
during the past week has been rather more active with a gen- 
eral rise in_ prices, more particularly in the options for this 
crop. On Monday there was a slight decline, but a rally in 
this crop options followed toward the close owing to some 
demand from shorts. On Tuesday there was an advance, 
owing in part to a fair amount of foreign buying of the next 
crop options. The purchases of distant months for foreign 
account have indeed keen quite noticeable of late and are 
understood to be against sales in Liverpool. On Wednesday 
and Thursday the market showed some indications of nervous- 
ness. and the covering of August contracts was the most notable 
feature, stimulated by considerable buying of that option, 
which was supposed to be for ‘‘ long” account, though talk 
of the possibility of a ‘‘corner” was not without some effect 
on prices: while August rose 7 points the next crop options 
advanced only 1 to 2 points, a fact attributed to favorable 
crop reports. On Friday the market was irregular, August 
again being the leading feature and advancing 11 points ow- 
ing to a demand from shorts, a rise of 3-64c. in that option in 
Liverpool and the fact that very few ‘‘notices” of delivery 
were sent out. At the advance, however, there were sales to 
realize which caused a loss of all the early advanceand a 
moderate net decline for the day. The next crop options were 
slightly higher. Cotton on the spot fell 1-16c., but later in the 
week recovered the decline and advanced 1-16c. more. There 
has been a fair demand for home consumption, but a diminu- 
tion in export business. Middling uplands closed at 11 5-16c. 

The total sales for forward delivery for the week are 244,300 
bales. For immediate delivery the total sales foot up this week 
8,455 bales, including 3,507 for export, 4,948 for consumption, 
— for speculation, and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—July 20 to July 26. 







































































UPLANDS. Sat. Mon Tues Wed Th. Fri. 
NIG oo vinci d00c0e senses # lb. 82 8416 | 8416; S'2 | Bla | Be 
ees, CNT. ..cocecesonebese R15, 3"s5 | 873 | B56 BQ, | 9 
Good Ordinary............-.----- 97% 9:4, Bldg 97% 97g | Dldi¢ 
Strict Good Ordinary.....-.....- 10°;¢ 10% (1014 10%) 10%, 103 
i en een eceeneun 1013;¢ 103% 10% (1015), 1015), 107, 
Strict Low Middling.........-... lllyg 11 dil 111y, 1tlyg 113, 
1 nos pednemennennchennh 1144 1154g 1Ll%ig 11% 11% 1146 
Good Middling.................. 11% Tbi)e) T1Mye 11% L1% (115), 
Strict Good Middling........... 2 ULM gy AL ¢/12 12 [12 e 
Middling Fair............-...--- 127;¢ 1233 1233 1276 12%4¢@ 12% 
SE 13lie 13 13 13!ie 13's (134 

GULF. Sat. “low Tues Wed Th. Fri. 
os Ee er Plb. 8% Sllig Slllg 8% § BY 81316 
Birict Ordinary ....... .-cccccos- Bia Me | Dlg | D516 9364 Dy 
PINES... cccvsdceveseoses 101g) 16lig 10lyg 101g 10}8 10346 
Strict Good Ordinary.........-. 10%168 101g 1012) 10% g 10%¢ 105, 
i Pi cnccesééenbeceees’ 1liyg 11 11 111}¢ 11))_ 111g 
Strict Low Middling............ il5;¢ 1144 IL 115,¢ 115,¢ 115 
EL. 65000 c0ccese sbeesecess ll’2g Il 16 ll’sg 1]42 11¥g 124% 
PSOE 12 1115), 1115.12 12 121)¢ 
Strict Good Middling........... 1244 12%6 12%¢ 12% %12%4 1254. 
I HE iécnccdenueesasens T21)y¢ 1253) 125g (121hy, 1211), 12% 
Fair.. wee eee eee eee eee ee eee 135 ;¢ 13144 1344 13%,1¢ 135; 133.2 

STAINED. Sat. Mon Tues Wed Th. | Fri, 
Good Ordinary...... ...-.- # Ib. 853 | 891g | 8516 | 838 | 83g | 8744 
Strict Good Ordinary. ......---- 9 | Bldg, 91Bj6) 9 | D9 | Dug 
Dy DL. esonceussecoeses se 91546 978 | 97% | 91546) 915) 6/10 
PI nsn0es ones suseses coseus 103% 10%1,¢101i4¢ 10% (10% (1013,, 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 



































| | SALES OF SPOT AND TRANSIT. FUTURES. 
perme i ae ba ie | hh cL” Lee 
teePonaers | Ex- | Con- , Spec- Tran- _D' liv- 
nes | port. ‘sump. ul'Un' sit, | Total.| Sales. | cries, 
Bat. .'Quiet...........- 2,902' 2,119 ....| ..../ 5,021] 23,900! .... 
Mon. Steady at 1,.dee soso) “Pee soos! ----| 715) 31,000) .... 
Tues. Steady .......... | 1205: 301) ....| ....! 496} 51,000) .... 
Wed. Steadyat!;gadv... a oe 687, 40,700} .... 
Thur.iSteady .......... nr et” whecl duces 686; 48,700) .... 
Fri... Firm @ lig adv. | 500 350; ....! oaee! 850; 49,000) .... 
| | 8,507 4,948, ....! ....| 8455/244,3001 .... 











The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 
_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table: 
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January, for January, 1,650,500; September-February, for February, 


881,300; September-March, 


for March, 1, 


for April, 1,257,800; September-May, for 
June, for June, 1.656,G00. 


we 


‘34 pd. to exch. 500 Sept. for Aug. 
‘06 pd to exch. 
‘36 pd. to exch. 


‘O01 pd. to exeh. 900 Aug. for July. 

‘O7 pd. to exch. 
for no notice. 

°07 pd. to exch. 1,000 Aug. regular 
for no notice. 


e 


100 Dee. for Jan. 
200 Sept. for Aug. 


2,700 Aug. regular 











944,800; September-April, 


May, 1,595,100, September- 


We have included in the above table, 
to give, the average price 
will be found under each 
average for each month fo 

Transferable Orders—Saturday, 
10°50c.; Wednesday, 10°60c.: 
The follow 
‘06 pd. to exch. 6 


and shall continue each 


of futures each day for each month. It 
ay following the abbreviation “ Aver.” 
r the week is also given at bottom of table. 
10°45¢.; Monday, 10°45e.: 
€ Thursday, 10°60c.; Friday, 
ing exchanges have been made durinz the week: 
‘33 pd. to exch. 200 Sept, for Aug. 
‘32 pd. to exch. 100 Sept. for Aug, 


The 


Tuesda 
10°60e se 


,600 Aug. reguiar 


for no notice. 


‘O2 pd. to exch. 200 Nov. for Dee. 

‘O2 pd. to exch. 200 April for Sept. 
‘49 pd. to exch. 1,000 Sept.for Aug. 
‘06 pd. to exch. 100 Aug. regular 


for no notice. 

‘05 pd. toexch. 100 Aug. regula 
for no notice. 

Even 100 Aug.reg. for short notice 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 26), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1889. 1888. 1887. 1886. 
Stock at Liverpool....... bales 663,000 542,000 677,000 596,000 
Stock at London..............- 21,000 16,000 31,000 17,000 

Total Great Britain stock. 684,000 553,000 708,000 613,000 
Stock at Hamburg............. 2,100 4,600 3,000 2,500 
Stock at Bremen..............-. 28,900 38,000 59,000 38,000 
Stock at Amsterdam.... ...... 11,000 10,000 32,000 24,000 
Stock at Rotterdam........... 300 400 200 400 
Stock at Antwerp.............. 15,000 700 1,100 1,800 
Beock at Havre. ....cccccccccces 85,000 133,000 205,000 139,000 
Stock at Marseilles...... ...... 5,000 3,000 3,000 7,000 
Stock at Barcelona............ 53,000 55,000 39,000 58,000 
Stock at Genos...........0-.e206 8,000 7,000 5,000 18,000 
Stock at Trieste............... 6,000 11,000 12,000 11,000 
Total Continental stocks...... 214,300 262,700 361,300 299,700 

Total European stocks.... 898,300 820,700 1,069,300 912,700 
India cotton afloatforEurope. &3,000 75,000 162,000 161,000 
Amer. cott’n afloat for Europe. 36,000 65,000 45,000 74,000 
Egypt,Brazil,&c.,afit for E’r’ pe 11,000 16,000 21,000 J 
Stock in United States ports.. 136,569 193,655 192,058 234,767 
Stock in U. 8. interior towns.. 9,268 26,617 21,504 52,491 
United States exports to-day. 3,826 1,770 3,162 2,367 





Total visible supply tied 1,177,963 1,198,742 1,514,024 1,438,025 
Of the above, the totals of American and other descriptions are as follows: 
Amertican— 














Liverpoo) stock.......... bales 423,000 390,000 405,000 426,000 
Continental stocks............. 124,000 147,000 195,000 201,000 
American afloat for Europe... 36,000 65,000 45, 74,000 
United States stock............ 136,569 193,655 192,058 234,767 
United States interior stocks. . 9,268 26,617 21,504 52,191 
United States exports to-day. 3,826 1,770 3,162 2,367 

Total American............ 732,663 824,042 861,724 990,325 

East Indian, Brazil, ¢c.— 

Liverpool stock. ............-s- 240,000 152,000 272,000 170,000 
London stock ...... ...cccccccce 21,000 16,000 31,000 17,000 
Continental stocks............. 90,300 115,700 166,300 98,700 
India afloat for Europe........ 83,000 75,000 162,000 161,000 
Egypt, Brazil, &c., afioat...... 11,000 16,000 21,000 1,000 

Total East India, &c....... 445,300 374,700 652,300 447,700 

Total American............ 732,663 824,042 861,724 990,325 

Total visible supply....... 1,177,963 1,198,742 1,514,024 1,438,025 
Price Mid. Upl., Liverpool. ... 618d. Fie HY, 55, 6d. 
Price Mid. Upl., New York.... 115;,,.c. 10'3,,.c. 104, ¢. 941,¢. 


(38> The imports into Continental ports this week have been 
11,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 20,779 bales as compared with the same date 
of 1888, a decrease of 336,061 bales as compared with the 
corresponding date of 1887 and a decrease of 250,062 bales as 
compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
ollowing statement. 
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The above totals show that the old interior stocks have 
decreased during the week 946 bales, and are to-night 17,349 
bales less than at the same period last year. The receipts at 
the same towns have been 2,179 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 55,663 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





etl 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























July 26. | “Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 11 11 1l 11 11 1l 
New Orleans 11 11 11 11 11 11 
Mobile......| 10% LO% 10% 10% 10% 10% 
Savannah...; 105, 105, 105, 105g 105g 105g 
Charleston. .| 107s 107%, 1073 107, 1073 107%, 
Wilmington.| 11% 11% 114 114 114 114 
Norfolk......| 11 ll ll 1l 11 11 
Boston ...... (1133@% 1133019 11L4@%y 114.2% 1133@lg 11301 
Baltimore...| 11% | 1138 | 113 113g | 113%: ~=«6|| «11% 
Philadelphia) 1142 | ll | 11% lll) || Alle | «COIL 
Augusta ...... 1078011: 1073011, 10% @11) 107g@11 1072011 10%711 
Memphis . | 10% | 10% | 10% | 108 | 1 | 

. Louis .. Ou 1011, i] lyg | 1011 1011 
Cineinuadi | 1” | th | at at ie ek ste 
Louisville...| 11 | 11 11 a. 6} a} 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 









































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’na. 
Ending— | 667. | 1988. | 1989. | 1987. | 1888. | 1889. | 1887. | 1888. | 1889, 
J’ne 21..... 2 364| 13,298} 3,31] 45,252\ 65,081) 22,878; 1,523) .....| 87 
* 98.0000. 3,598] 15,028] 1,61! 41,902! 52,654/ 18.449, 248! 2,599 ...... 
July 5...... 1,261; 6,410] 2,477) 38,253] 45,900! 16,056) ......) _..... 84 
“ 120000.. 9,471| 7,023} 2,130) 33,848] $7,667| 12,688, 195 ......| cesee. 
i ee 3,205) 10,062) 1.852) 29,188! 31,470| 10,855) ...... | 3,965] 124 
wa are 2.581 8,033’ 1,710! 27,937! 28,183 9,637 1,330 4,726 512 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,500,598 bales; in 
1887-88 were 5,493,270 bales; in 1886-87 were 5,184,556 bales. 

2.—That, although the receipts at the outports the past week 
were 1,719 bales, the actual movement from plantations was 
only 512 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 4,726 bales and for 1887 they were 
1,330 bales. 


AMOUNT OF COTTON IN SIGHT JULY 26.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
gubstantially the amount of cotton now in sight. 





/1888-89. | 1887-88. 1886-87. | 1885-86. 
Receipts at the ports to July 26 5,506,316 5,488,937 5,204,679'5,298,672 
[Interior stocks on July 26 in 
excess of September 1...... *5,718' 4,333, *20,123| 41,776 
Tot. receipts from plantat’ns 5,500,598 5,493,270 5,184,556 5,340,448 
Net overland to July 1.....-... | 889,934 969,771 783,062) 816,558 
Southernconsumpt’n to July 1, 455,000' 420,000 378,000) 300,000 
Total in sight July 26 .. .... 6,845,532 6,883,041 6,345,618 6,457,006 














Northern spinners’ takings to | | 
MA d enacébvcdticescovss 1,707,316 1,733,269 1,601,022 1,734,261 





* Decrease from September 1. 

Tt will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 37,509 bales, the increase as 
compared with 1886-87 is 499,914 bales and the increase over 188-86 
is 388,526 bales. 

WEATHER REPORTS BY TELEGRAPH,—Our telegraphic weather 
reports from the South to-night are generally of a very satis- 
factory tenor. The weather as a rule has been favorable, and 
the cropis growing finely. The outlook in Texas is especially 
gratifying. 

Galveston, Texas.—We have had dry weather all the week. 
The first bale of new Texas cotton was received at Houston on 
Monday from DeWitt County. The second new bale was re- 
ceived here on Wednesday from Duval County, and another 
came to-day from Montgomery County, making two thus far 
at Galveston. The thermometer has ranged from 79 to 89, 
averaging 84. 

Palestine, Texas.—Crops are fine. 
85, highest 96, lowest 74. 

Huntsville, Texas.—There has been no rain all the week. 
Crops are clean and prospects good, The thermometer has 
averaged 86, the highest being 98 and the lowest 74. : 

Dallas, Texas.—It has rained splendidiy on three days of 
the week, and just as needed. The rainfall reached two inches 
and fifty hundredths. There has never been a better prospect 
for cotton. Cornis safe and abundant. The thermometer has 
87, ranging from 74 to 100. 

San Antonio, Texas.—We have had dry weather all the 
week. Crops are excellent, but in some sections will soon be 
needing rain again. One bale of new cotton was received on 
The thermometer has ranged 


Average thermometer 


Thursday, from Frio County. 
from 71 to 95, averaging 83, 
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Luling, Texas.— Fields are clean and cotton good and open- 
‘ing fast. No rain all the week. Average thermometer 87, 
highest 100 and lowest 74. 

Columbia, Texas.—The weather has been dry all the week. 
Both corn and cotton are very fine. The thermometer has 
averaged 84, the highest being 95 and the lowest 72. 

Cuero, Texas.—Crop wy en are splendid. We have had 
no rain all the week. The first bale of new cotton was —- 
to Hovston Saturday last. 85, 
ranging from 72 to 98. 

Brenham, Texas.—Crops are very fine, but sandy lands 
would be benefitted by rain. The thermometer has ranged 
from 72 to 99, averaging 86. aa 

Belton, Texas.—Cotton is clean and very promising. The 
corn crop is overwhelming. The weather has been dry all tke 
week. Average thermometer 84, highest 98, lowest 70. 

Weatherford, Texas.—There has been one splendid rain at 
exactly the right time. The rainfall reached one inch and 
fifty hundredths. Crops were never more promising. The 
thermometer has averaged 82, the highest being 100 and the 
io west 64. 

New Orleans, Louisiana.—We have had rain on five days of 
the week, the rainfall reaching one inch and five hundredths. 
The thermometer has averaged 84. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and twenty-two hundredths. The thermometer has ranged 
from 74 to 95, averaging 82. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the rainfall reaching one inch and forty-eight hun- 


The thermometer has averag 


dredths. Caterpillars have appeared, and itis claimed that 
rains are doing damage. Average thermometer 81, highest 94, 
Jowest 64. 


Leland, Mississippi.— The week’s precipitation has been fifty- 
two hundredths of an inch. The thermometer has averaged 
82-7, the highest being 94 and the lowest 71. 

Greenville, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—We have had rain on three days of 
the week, the rainfall reaching two inches and ten hundredths. 
Average thermometer 87, highest 96, lowest 80. 

Helena, Arkansas.—Crops have greatly improved, and farm- 
ers are getting the best of the There have been three 
light showers during the week, the rainfall reaching eighteen 
hundredths of an inch. The thermometer has averaged 82, 
ranging from 72 to 92. 

Little Rock, Arkansas.— Rain has fallen on four days of the 
week and quite abundant. As crops were generally in condi- 
tion to receive it we hear no complaints of too much. The 
rainfall reached two inches and thirty hundredths. Cotton 
has greatly improved under the influence of the hot weather 
of the | goes ten days. Reports of worms in Jefferson County, 
advised last week, have been confirmed from several planta- 
tions, and farmers are taking timely steps to destroy them. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 71. 

Nashville, Tennessee.—Telegram not received. 

Memphis, Tennessee.—We are having more rain than is 
desirable—it having fallen on five days of the week, but the 
weather is now clear. The rainfall reached one inch and 
twenty-six hundredths, Crops are spotted but in general the 
condition is improving. The thermometer has ranged from 70 
to $4, averaging 83. 

Mobile, Alabama.—It has been showery on six days of the 
week, the rainfall reaching one inch and twenty-four hun- 
dredths. Crop prospects are excellent. The thermometer has 
averaged 84, the highest being 95 and the lowest 72. 

Montgomery, Alabama.—It has rained lightly on two days 
of the week, the rainfall reaching five hundredths of an inch. 
Crop prospects continue excellent, but the weather is too hot. 
The thermometer has averaged 85, ranging from 73 to 99. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching ninety hundredths of an inch. 
Crops are promising, but there has been too much rain in 
some sections on black lands. The thermometer has ranged 
from 73 to 90, averaging 83. 

Auburn, Alabama.—All farmers’ interests are encouraging 
No rain has fallen during the week. Average thermometer 
84°6, highest 98 and lowest 72. 

Madison, Florida.—The weather has been fair all the week. 
The thermometer has averaged 87, the highest being 96 and 
the lowest 72. 7 

Columbus, Georgia.—No rain all the week. The thermom- 
eter has averaged 87, ranging from 78 to 96. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching thirteen hundredths of aninch. The 
thermometer has ranged from 73 to 95, averaging 84. 

Augusta, Georgia.— Tbe weather has been very warm, with 
mers rains on three days, to the extentof three inches and 

ty-eight hundredths. Accounts from the crops throughout 
this section are favorable and point to a good yield. Average 
thermometer 86, highest 98, lowest 73. 

Charleston, South Carolina.—It has rained on one da 
the week, the rainfall reaching fo 
inch. The thermometer has rang 





of 
-three hundredths of an 
from 72 to 97, averaging 


Stateburg, South Carolina.—Rain has fallen on two days of 
the week, to the extent of eighty-one hundredths of an inch. 
Average thermometer 80, highest 92°4 and lowest 68. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching forty-five hundredths of an inch. 
‘The thermometer has averaged 82, the highest being 88 and the 
lowest 74, Qns . 





‘The following statement we have also received by oe 
showing the height of the rivers at the points named at 3 
o’clock July 25, 1889, and July 26, 1888. 


‘July 25, '89. July 26,’88. 














Feet.‘ Inc.| Feet. | Inch. 
New Orleans mark. 7 1 8 9 
Si nccnessaseen mark.! 16 | ~ 20 4 
SD. .<ccsheeeéee mark. 5 3 3 1 
Shreveport mark. 15 6 16 7 
Wc oscccccsces A mark. 21 6 28 1 





InDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 25. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


‘Shipments this week.| Shipmenis since Jan 1. Receipts. 


Year Grea! | Oonti- Great | Oonti- | This | Since 

on neni. “Total. Britwin| nent. | Total. | Week.| Jan 1. 
1,000 1,000 354,000 815,000 1,169,00¢ 

00 20: 0 591,000, il, ,04 

2,000, 4,0 — 998,000) 8,000 1,431,0¢ 

| 5,0 ,000'627,000 928,000 9 1,330,0( 


1.000 ,000, 9,000'1,636,0¢ 
90'205,000 591,000 796,000 ,263, 
0 355,000 643,000 ) 
x 00, r 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
3,000 bales, and a decrease in shipments of 4,000 bales, and 
the shipments since Jan. 1 show an increase of 373,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 















































Shipments for the weck. Shipments since January 1. 
ti- Grea 
Britain. te ' Total. Britain. ‘Continent. Total. 
Caleutta - 
1889...... 4,000 2,000 6,000 33,000 43,000 76,00) 
inca! wasnct “uisbk wnaw 28,000} 63,000| 91,000 
Madras— 
ar GOO i cascac 6,000 15,000 2,000 17,000 
Se Bee 2,000 2,000 8,000 4,000 12,000 
All others— 
SS! 3,000 2,000 5,000 32,000 21,000 53,000 
ee 9,000 ...... 9,000 27,000 14,000 41,000 
Total all— | 
1889...... 13,000 4,000 | 17,000 80,000 66,000} 146,000 
1888...... 9,000! 2,000! 11,000! 63,000! 81,000! 144,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 














| 1889. 1888. | 1887. 
Shipments { 1 | 
toali Europe | This | Since | This | Since | This | Since 
from— week, | Jan.1. | week. | Jan. 1, | week. | Jan. 1. 
Bombay. .....- 1,000 1,169,000, 5,000 796,000 4,000) 998,000 
Allother ports.| 17,000, 146,000 11,000 144,000, 17,000; 281,000 





 —_— | 18,000 1,315,000 16,000 940,000 21,000/1,279,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Denaekd & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































SI 1888-39. | 1887-88. 1886-87. 
Receipts (cantars*).... T 1 
Thisweek....| | __...... ae th 5 ieee 
Since Sept. 1. 2,705,000 | 2,899,000 — 2,916,000 
| This | Since |{ This | Since || This | Since 
| week, Sept. 1.| week. |Sept. 1.'| week. | Sept 1. 
Exports (bales)— | | | | 
o Liverpool.. ...... | 1,000 226,000 | 1,000 246,000); 2,000 259,000 
To Continent. ....... | 1,000 158,000 | 1,000 157,000) ...... 150,000 
Total Europe...... | 2,000 384,000 | 2,000 403,000) | 2,000 409,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
July 24 were —— cantars and the shipments to all Europe 
2,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
steady for shirtings. The demand for both India and China is 
improving. We give the yee for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1889. | 1888. 

, ’ 

32s Oop.| 84 lbs. | Gru" 328 Cop.| 8% Ibs, | Foltn 

Twist. Shirtings. | Upids| Twist | Shirlings. | Upids 

._ Oo el ee ee ee 

J’e 217% @8%3 511 @7 O | 6Glig |753 @833 5 8 @7 1 | Sle 
“ 287%, @8% 511 @7 O | 6lig 753 @833 5 9 a7 1 | 5le 
July5 7% @8%3 511 @7 O | 68 753 @8%4 5 7 @7 O | 5%6 
“127% @8% 511 @7 0 | 6316 753 @84 5 7 G7 0 | 5%6 
“ 19/773 @853 (511 07 O | 66 (7% 284 5 7 a7 O | 5%. 
“ 267% @8%3 511 @7 0 | 68 (75% @8% 5 7 @7 0 | 5%e 





JUTE Butts, BacGcine, &c.—The market for bagxing has 
been moderately active and prices are steady, with sellers 


quoting 844@10%c., as to quality. Only a light trade is re- 
rted in jute butts, but the market is firm with paper grades 
eld at 1°70@1°75c., and bagging qualities at 2@2h¢ 
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EXPorRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below East INDIA Crop.—tThe following is from Messrs. Gaddum 
we give the exports of cotton yarn, goods, &c., from Great Bythell & Co.’s cotton report, dated Bombay, June 18: 
Britain for the month of June and since October 1 in  peceipts this week are almost the same as those of last week. Up- 
1888-89 and 1887-88, as compiled by us from the British Board country receipts are falling off rapidly, and this week’s receipts are 
of Trade returns. It will be noticed that we have reduced about 5,000 bales shot of the previous week’s. The monsoon has rot 











et burst, although expected daily. In the Kha deish district there 
the movement all to pounds. have been some hr avy showers of rvin, which admitted of sowing opera- 
tions being proceed d with, but in the Berar, Bhownuggur and Broach 
rarn&1 nome. Cloth. Total of All. districts rain atill holds off. 
* 000s omitted. ‘ ny , 
1888-9, 1887-8.| 1889-9, | 1897-8. | 1888-9.| 1887-8.| 1886-9. | 1887-8. SHIPPING NEws.—The exports of cotton from the United 





. States the past week, as per /atest mail returns, have reached 


October...... 26,010 24,234; 462,527) 400,067; 84,006; 74,539) 110,106 


““*~ : are the same exports reported by telegraph and published in 
ed Oe eet Sees eee coe says! of set] lovey | the CHR: NICLE la-t Friday. With regard to New York we 
Desmaber ...| Se ee ome, Ana - : ~..|—___ - | include the manifests of all vessels cleared up to Thursday. 
Tot.1st quar.| 70,213) 74,946) 1,297,227) 1,201,347) 235,860 234,790) 306,073; 309,736 































































































Total bales. 
* New YoOrRK—To Liverpool r steamers A'‘aska, 1,903.... 
January ..... 28,111) 21,705) 431,429 418,390) 78,441; 76,071 101,552} 97,776 City of Chest r, 1724. Egypt, 1,385....Etruria, 
February....| 21,567) 23,544) 408,044) 420,452/ 74,190) 76,446) 95,757, 99,990 ii nn Att SYP R A ELL TDN tet NE 6,305 
March ....... 26,009] 24,061) 468,435] 426,960) 85,170 77,631 111,179, 101,692 Ne la per steamer La ce ge Mi immnintinnenndis oon 
—— o Hamburg, per steamer Wieland, | RAE GR Rinne 
Tot. 2d quar.) 70,687 69,310) 1,307, 90s) 1,265,811 237,801 230,148 308,488| 299,458 . To Antwerp, r steamer Westernlan d, 236 ™ eer ste . 238 
| Ew RLEANS—10 verpooil, per steamer Governor, coee 
Total 6 mos../140,900, 144,256) 2,305,135/| 2,557,158 473,661 464,938; 614,561; 609,104 To Havre, per steamer Marseille 3. 6,218 -se-e-venee erate 6,2 \ 8 
057! 76, 265} 98,948! 92,947 To Hamburg, per steamer Teutonia, eupevecscesevececeece 
ay nets 22.008 poy prey conaeel Tasan] vaaer! tease) ieuaee meses Ce Ce ee ee Se Ma see «- — — 
poene sate y y E . 7 ; ’ : STON—To Liverpool, per steamers Kan:as, ... Roman, 
June......... | 20,622) 20,672) 346,230 $75,865 62,951) 68,339, 83,573) 89,011! BarrimoRE—To Bremen, per steamer Rhein, 282..... eubncwantion 282 
Total 34 qr..| 65,964) 67,093) 1,107,157 see 283,629| 283,484 — setae _ [sees 
212,240) 3,802,202! 3,744,56.'691.82-'d80,829) 888.190! 892,078 4 " ‘ 
tee. ——— ===] The particulars of these shipments, arranged in our usual 
Stockings and socks eeesesece eeeereeee Seeee48 e@eeeertes oe Secreeeees omen 2,000 form, are as fol'ows: 
Sundry articles eoceseeecesesese® ¢+ eoeseeeese PTeEPILTOCLI REE 16,91! 17,207 _—- = Bre- a Ant- _—- qT. tal 
res - fF pool. Havre. men. burg. werp. lona. otal, 
eon New York.......... 6,303 ns Ss ee 
The foregoing shows that there has been exported from the | N. Orleans ......... 2,782 6,218 ...... SE adlcents 350 9,511 
United Kingdom during the nine month; 9'6,758,000 lbs. of — nos eccccccees STD ceceee oe ” arnedlibesamedlienne ° th 
manufactured cotton, against 912,2-5,000 Ibs. last year, or | Baltimore...-. ---. ------ ------ 282 ---222 +200 oveene 
an increase of 4,473,000 lbs. RS 9,362 6,521 282 261 236 350 17,012 


First BALE OF NEW TEXAS CoTTon.—The first bale of cotton Below we a‘d the clearances this week of vessels carrying 
of the new crop, grown in Texas, reached Houston on July 22, | cotton from United States ports, bringing our data down to 
and was sold at the Cotton Exchange the following day for | the latest da‘es: 
$225 to the Merchants’ & Planters’ Oil Company. It came 


: New ORLEANS—To Literpool—July 20—Steamer Plato, 1,000..... 
from Mrs. Hausman of De Witt county. July 22—Steamer Statesman, 2,110. 
Last year and in 1887 the first bales also came from Mrs. | Bostox—To Liverpool—July 19-Steamer Catalonia, 


; Palestine, 
Hausman, of De Witt county, being received at Houston 245....July 22—Steamer Norseman, 


..- July 23—Steamer 
. Bostonian, . 
July 19 and July 6, respectively. To St. Johns, N. B.—July 20—Steamer Cumberland, 123. 


SAVANNAH’S FIRST BALE.—The first bale of the new crop of ee ee en eee ag : 
cotton reached eS ry Pae * mare ds ‘a PHILADELPHIA—To Liverpool—July 23—Steamer British King, 
signed to Messrs. Garne 3 O. welghe s., ; 

ceed. unofficially, fully low middling, and was forwarded | Cotton freights the past week have been as follows: 

New York. Last year the first bale was received at Savan- 






















































































































































































nah July 25, or one day later. Satur. | Mon. | Tues. | Wednes. Thurs.| Fri. 
Tue Exports oF CotTon from New York this week show a] Liverpool, steamd.| 539 B30 B39 Bs 539 539 
decrease compared with last week, the total rezching 6,944] DoviaGl’sg’w.d.| .... elie dai sone nie dneai 
bales, against 10,754 bales last week. Below we give our] Havre, steam....c.|  %3 3g 3g 3g 3g 3g 
usual table, showixg the exports of cotton from New York, er | cern dees sam ona ante oun 
and the direcion, for each of the last four weeks; also the] Bremen, steam c¢.| 1339 1339 13g 1339 116 716 
total exports and dir. ction since Sept. 1, 1888, and in the last} Do viaLeith.d.| .... gee ane dia dik pt 
column the total for the same period of the previous vear. Hamburg, steam.c. 3g 3g 3g 3g 3g 3g 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1888, Do via London.d.| .... ease cons eeee eoee cece 
: Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40* 
Week Ending— , 
pk ron a oo gene ee Bete Coeds Getien (ee Geet 
Exported tc-- July | July | July | July Sent 1 previous | Reval, steam ....d. 73, @15¢4 739M15e4 739M 15494 Teg D1 Beg l5gg@'y' 15-4 
4. | 12. | 1s. | 25. | fem he | wear, ec ee ee ee ae 
Liverpool ... -....... 5,061 5,537 8,523) 6,305] .564,230' 508,369 | Barcelona,steamd.| 54 516 516 5ig «| 4B5yg | YOSy¢ 
Other British ports..| ......| 421, lt caunaide 141,835; 98,143] Genoa, steam .. .d. 4 14 14 4 
int ce) ieee “aaa fanl ao a | Seteste. cteam...4.| % yy 14 ly 939 939 
ToT. TO GT. BRIT’N., 5,061) 5,958 8,571) 6,305) 706,065 606,512 Antwerp, steam d. %%,@i5z0 %4@5gq %4@Bsq %4@5g0! a9 539 
ae ced simaiel oom 116} 303} 57,389) 43,323 a ' — 33 
Other French ports..| ..200.| secees| seeees| seeee-| connee 353 oer ome 
247¢|. LIVERPOOL.—By cable from Liverpool we have the follow- 
‘andl eset eseses 116 303 57,389 4 
Sones, Paawes mais ing statement of the week’s sales, stocks, &c. at that port, 
= ieapecae w] .2ue| 766] 100] ied] 72545) _67'08 | 
H DEE ccce coccceos! cocese “a, o) ’ 
Other ports .......... 67; 800] 1,366} 236] 113,261) 112/753 July 5. | July 12.) July 19. | July 26, 
Sales of the week.........bales} 61,000) 64,000 
TOT.TONO.EUROPE 339; 1,560 1,982} 336) 226,992| 194,091 of which exporters took... 4,000 3,000 
e which spec re nee 2, Y 
5 ’n, Op to, Gibr., &e. 451) ccoces| coco -s| seeses 17,824 16,839 Sales American .... 51,000 46.000 
All other ....-..-.0+-.  _- en 18,771) 13,938 Actaal OxXPOrt......-+---.-.-22-| _5,000/ 11,000 
orw nes 59,000 
TOTAL SPAIN, &C..| 952) .....-| 115] ...... 36,595} 30,777 Total stook—“Hstimated.---°:-:| 784-000, 730,000 
— which American— : , 3, 
GRAND TOTAL....| 6,352! 7,519 10,784! 6,944!1,027,041) 875,056 Total import of the week... 29;000| “18,000 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at Seems alee pe aie 65, 57'000 
New York, Boston, Philadelphia and Baltimore for the past] Of which American..... .... 21,000} 14,000 
week, and since September 1, 1888. 








The tone of the Liverpool market for spots and futures each 
















































































New YORE. Boston. |PHILADELPH’A| BALTIMoRE. | 28Y Of the week ending July 26, and the daily closing prices 
Recetpts ; of spot cotton, have been as follows: 
from— This | Since | This | Since | This | Since This | Since 
° ole k. | Sept.1.| week.| Sept.1.| week.| Sept.1 
ee : = . Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
N. Orleans. GaGt GETEE 4 cccce-] ccocccesl c6cee oeese A cesses TTT —_— ant 
Texas. eeeee lll 371,833 eeceeertl cee ee88 eeeser( j= eee0ee | eeeee, #8068 Market, Quiet but 
Savannah.) 63) $71,034 9} 65,053)  10/ 10,450] ...... 67,678 | 12:30 P. M. Dall. Dull. Quiet. (“steaay. | Quiet. | Quiet. 
Mobile..... eee | 888088 +eeeee eeeees ®eeecer) jj.§ @#@0086 eecee> esecce . 
Vlorida.....| ....-. BEES Sn Sree , seceee]  oeve. | Mid. Upl’ds.| 63 61g 64, Eg 61, 61g 
So. Carol’a. &6 156,791 @eeeesl §j.- ee8ee) ee0808 ®eeeece ee ec | eves Sales binant 4,000 7,000 6,000 8,000 8,000 9, 
No.Carol’a. 6} 43,104) ...... oe cctapel eo «+ A cepa. | ences 2,551 | Spec. &exp.| 1,000 1,000 800 1,500 1,500 1's oe 
Virginia...| ..... | 126,118 4) 44,555!) ...... 41,684 50; 155,199 wud 
Northn pts! ..... 62} 1,237] 206,962 144 a enscsdl admane ures, 
Tenn., &¢..| ....-. 133,081} 4) 108,445] 78] (50,178) ...... 66,018 | Market, partially | quotisity |capeaus'| steady. | steady. | eseaznt® 
Foreign.... 50 = Get «epece Gale wececsh cscore 2:30 P. M. 1-64 adv. 64 dec. ah adv. -64 adv. 
Thisyear| — 740/1,547,735| 1,864) 503,382; 289) 106,860} —50| 201,446} wrarket, te but 
mm ee a ee . Firm. NS) o Quiet but e 
~ Last year ..'_7,073)1,452,819' 8,6931_ 542,600! —52i_84,4n4) 1,527) 243,074 0 4 P.M. | steady. Dull teady. |“steady. | Firm 
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The 
. ra) . : r 
Liverpool for such day in THE CHRO re 
is of Upland ach day are * and closin . NICL K — meal 
5 53-64d- nace Low Middli ite below.” prices of fut 
4d.,and 6 ne tee given ng clause, u . Prices a ures at 
ve given, tm pence and issaiiieeiaamaa 4 LV 
| Sat Giihs thus: ise stated me G oL., XL) X, 
oy July 2 : 563 ° pring, c RAIN. ® 
: 0. inion means Sprin “e bush... 85 ® s 6 
_. ee eo July 2 ‘aintee tes 99 orn— 
High|Lo y 22 || T Red oe No.2.” 88 @ 7” Wes 
a. a“ Jlos. || Open nes., Jul Whi nter . . 88 @ tern whi . 
July..... “er ar.’ High| Lon y 23, | Corn > ercaaerinaape aint 80 @ 8814 he ite..... 50 e 
Augu ...1 600 600 | 01/601 1/5 a. 4 pen High| Low We n mixed N . 443320 94 O te neg ek bu. 5 
Aug os -»-| 600 | 6 00 ie 600 a 6 00 563 ‘- d. d. ow.| Clos, stern ggg 43%2@ — — ersey 2 it: @ — 
Sapeaminet 563/503, pond bape 5 03 | 568 | 563 6 00 da. | 4. Ex om. Giga 45°! No ae saa a 2 ae 
ber | 63 | 563 5 63 5 5 63 601;6 PORTS 45 2 mi -aereee ‘ @ 29 
Bept.-Oct... 563 | 563 563 63 | 563 600 | 6 00| 6o1| i oF B sa" -- 33 @ 
-Oct 5 63 562) 5 5 63 01 | 600 1) Ing, m READS white........ 27 40 
Oct.-Nov. .. 5 44 | 5 45 nen pe eee 6 00 | 6 6 01 , made u TUFFS yous lg® 27 
2 ; 5 44 6215 5 63 01 | 600 Statisti p fr FOR --2- 33 27% 
Nov ee 5345385 5 45 63 | 5 62 5 63 60 tistics om th JON 12a 
Dec | 5 34 5 44 5 68 601/563 l , Sho e stat NE, 188 4 . 
Dec.-Jan... 532 533 5 35 544/544 563 | 6 go, | und ws the ement i D.—. ff 
a eee be HEE kapoor ory tement bed bythe Buea o 
$21'53 2|531 35 | 5 36 5 16 onth oms di ° stic b urea 
1) 531 5 $2 || 5 32 5 35 mon of June i istricts readstu u of 
Wed 531/531 5341532 5 36 ths of the fi in 1889 of the Uni ffs from t 
nes..July 2 5 32/535 |532| 533 fiscal year and 1888 nited St on 
4.|| Thur 82 | 533 1888-89: , and f ates for 
-| Clos.| Open ‘ Fri., J uf's Expt welve 
ae RHA Ba d, d. High Low uly 26. — June. 
on eg 1'602'86 d. a -| Clos.||Open 9. 
= 01 ° H 
Aug ..| 601 | 602 602/'6 01 | 600 d. New Yor ush. alue. - 
ot 1601 | 602 601! 602!'6 01|601!'600 600/| 601 ba d. 4 Boston... aiid P Qu ntities!| Val Twelve Months. 
Sept = . 6 01 6 02 6 ol “6 e2 8 01 6 ol 8 00 6 00 6 01 6 03 6 01 6 03 hiladelphia..... wees peas: , ae . ue. Quantitie. - oo 
Sept-Oct 847 847 |47| 84 ¢01|.01| 00) e001 ¢08] 801) #03 {oS SSIS) ESSE) IN +) _Vatue 
+ >» oe 4 ‘ ac. eo ° ee ee oe peceeseinne Bi berey gga: eeccecceoe Recent 
Nov.-Dee 537 537 a 547/|'546 6 01/600! 600 6 01 | 603 nto 6 03 iteeeee ne -es'3| “88.85 diusdes recep pat yen: 680 
Dee.-Jan... 583/53 7 | 587 5 47 | 5 46 6 02/6 01/ 603 cus. dists. $8,350) "14.7 » cen eeeeee 28 5 
.-Jan...| 583 ne 5 83 | 5 34 pe 537/536 5 46 || 5 46 te 602] 603 Total, bar! gO 14,720 5 au cae: 52 
sd bee 58 533 5 33 = ae 5 35 se oo Corte Bush. 38,359 ren — "10,236] 1,434 "4 — 
5 32/5 33 | 5 34 5 38 Poe anlage 2,924.6 .720 eo ere 434,257 85 3 
2/593 (533/533 | 5.33 Philadelphia... 924.001) 1.310.568 139| 10,230 7oo| age 
| 5 33 5 33 ew ee ae re Par 415,91] q 282,697 654,823 1,435,091 5 
BR New Orleans... ; 63,361 181,167 Warl asan, 850,79 
EA Othe cust. dists.* 1,123,575 off os rp ey ony 4 695 
D therc sts.* ry ie O71 . ® 07 6.5: 970) 1 ‘ 
S . us. dists.+ 5044 530,679 125,147 6.37 520,657 3,066 
Fl U F To +) 1,182,457 3.30 290.53 97.795 2°774.717 3,221.9 
our ha FS ieee. corn, akin! Gigae 169,120) 11: ie i ean ene 
and eve s been fairl F . ny oortemeal ” pbis. 6,680,912 a 510,868 8,951 11/812,834 5'507-00! 
red n whe rly acti RIDAY ari .912) 2,886,868 266.7 56031 5768402 
uce n wh iveand , P.M ston see ’ 1.680 45| 9,2 031 402 
owi their limi eat react most - July 26 Philadelpt acta 59691 4 ,680,940} 97 ,265,393! 3 $8,411 
of mg S08 Seale its. To-d the Wester ades have be — Baltimore Ones oy 77,451| 69,215,1 hea 
na —— oat pn > wheat. y — was — millers ms fem, Pac. Orleans. board as 1,440 Siaas| | baaon obee 82,803,065 
som a ° e S 1688 a «s . u ther cus. sts.* 18 4. °° WY 692 44,227 
mn ply ne Comes: — hese ay Bas of tne bets ~ a Total ta dists.+} 2,835 . eee 1% "613 MOS Sone 
aan hand, oni light a wheat ; denote . grades oe orn-meal) 25,541 7,055] 2,888) 6 te eset 
y. B rather fre ough escriptions. he ew York... 68,025 6,172 4 5 
Wh uyers r freel new s ns tions b re ponen. Sacco 16 ae ) 20.92 ’ 41.88 53 
1eat h , howev y otfered pring , but th iladelphia..... 185 8 921 63 885 , 22 
ree gts has advanced owi e holding hy wy as ns on the creas: Pes 319| 9,825 rome 309,588! —— 
rai 8 iD oO ene ar. C “hogy Ae eos ' 27% 
crop ainy weath of damage . to stron r lower pri rally A nama apt 18 g) cesses] eee 160.670 ’ 
op advice er in th o the ger forei ces. 8. dists.+ 4,861 eee maneeeeee 0,463 65,982 
winter wheat tony tne United Kine dig a mark Total, 0 3] Loco! "Bb *S eens O.sg3) 4.487 
retardi Lent tole onl rance. rai ed Kingd ussia and ets, otal, oats......./ 3 a ne 16 Y3 1193. 
bu rding the cr t said to jg in — om, less f Aus: | Bost orto 1; ee eerie et 158 
a ott of opti op movem e interfer rts «f the a Boston... pears 499,500 ; 33,005 281,155 60,793 
ro stil echank. for forei ent, and final with thr monger baltingre ne luraze| = Sieos| 6B zue 13,203| 612.684 102,472 
Kin avorabl wing to forei atterly i xport d good | posaiiete.? vessel sees Meese ee 1,861) 2.430,01 69,17 
gdom © weath oreign ly increa emand f T -dists.+ 000 BGI) eee ee ceseeee | 8 10-380 my :& 
a, eee ee ee oan sed, On Thurs- EM i yr er ee Meee 219-380) 48.207 
> > R i i ae ‘200, "226 8,580 46.207 
prices oreign m as a fur ntry and ere, and | p - beaay 31,86 1225, 1e2.yo0 ast 
: 5] Raat , 6 ’ =a" i Sl 
nA 9 a re to = and ther recession of prices Philadeiphia trees 101,347 55.920 on 3.403 1 10,050) yoy 
impedi ° e rai 1n a £ 99 > pri N more ee ee , wie ’ 0,201 3 pat ’ y 
1D in Ww sma sellin ces ew Orl Masses] seeeeees]  seeesees i + tee a 3 2 
D £ the Arai A eather at ll fraction & and the oe ae ee permet ee ap igs BEG pln 185 4 212,307 
A L¥ CLOSING PRI ent of the cr the West 1s those of pac. oust. diste.*| .... pathedes rier aise, EEL 436) 104,586 
ugust deli CES O op » how T . Serre nearer My ‘ teeeeees)  seeseees mace 
Septe delivery & F NO. ZR ° ever, is ste A ee soe | sien aie 
. bos ° ED , Whea ac ee + | seeseees]  seenen . 
oe delive oreeee CL. a Mon WINTER New ’ ise 101,347 14,388) “" 8.683 } > eedeces ial ani 
ee = coi 85% “1 Wed WHEAT. Siac, Kk... 1408 55,020 14 6653 101 Su8 eeveves ; 
anuary clivery...... c. 86 85% 61g 8 3 Thur Philadelphia... 406,143) 1,2: 388 tue! "Ba Bia 
May, 1800 cin one 8644 86% ao ie Baltimore... reeeeees 221,657) 1,899.7 8,683 257.2 54,310 
0, velivery.... . 8& 88 3g 87's . 86! 8618 od Orleans..... S001 oe ge 1,726,919 245! 158,905 
Co ¥ ---.C & 48 89 SY 33 7 3 87 4 851g ac. cust. dists.* O01 6.720 ae ¥ 6 143. 9,086,4 - U9 
mn ad - 9258 dg BOM 743 a Other c ° ists.* 1 seeeree- »730 128.000 193) 407 | 8.4 
and ) vanced 9314 -s08 907 891, 8638 us.dists.+ 371.454] 1,084.31 000} 124,260 1.02: 73th .449,510) 
a pery owing Sy. in sy 94 Dale - oe Total. wheat 254,371 ir oa 114,260 nyt 1 nd0.203 
and 0 stro mpath . 937 938 heat-flo eres 3 0 , 30 , 532 eee | 260. 3.20 92 
ected, rai a sm nger forei y with @ 927 Bi Sechcaen ,039,969 '$83} 7 945 20 Soil “eek” 
all orel the ri 3 | B — 2,526,50 39.97 422.952| v2 
o-d ’ rains re . er cro gn mar e rise i arabes oxta 9 4 ,00¥| 2,847 V70 1500518 25.767 681 
slightly ~ Seaeuer the. shipm ment kets, a good ee ~~: 101 ae |S eee en) ssa aie Lara 
i Ne ‘weinge>s 37,84 3,197 7,585 — 45,956,216) 41,3 
a good f ower, tho with wh ents to pri ad be ort | p, ~ 7 nonchelgatg 348 1] 1794's ron tae es 1120871 
oreign d ugh the ~ eat, th > primar en ex- Othe cust. dists.* 2° 8Y eee 62631 B02 522 3,335 19 | +f 12° 
em earlie e dist y mar ther cus. sts.* 093 10/5 44 14 . 1 3" ad 1,204:: 3 15.49 
August del CLOSING PRICES ” — firm rm sates aalwheet Ger = oi] Braiw60 17818 are 185.35 | $151,201 
Se elive OF - ’ n Totals 736,740 tet 51 635 : 1,646) 705,002 
ete were a Lae Sat. Mon NO. 2 MIXED g to | New York 8,572.710| 756 voce red 1411121) 5 169.8:8 
er wwe egg ed 4g a3% 433; Tues. CORN. Boston... a oe 756.027) 3.546,1 97961 | 5.944, 193 
Oats 1 — _a. 2 a Philadelphia... coves ove] CRE 191 01020, 588) 43, — 
witl 1ave ad 433 4449 443, 44 4350" Fri, | New MOTE... «.. (ae 884°350| ....... 3 | (886) 43,786,059 
k 1 moderat vanced in 44% 444, 4 ti 4353 pee age 4 dma aaeaeill yt ‘258 sackets 113,508) 
et was ir e receipt response oy 4 ‘8 «= 48 Otherc oe ileiipeaapes.: 106.522| ....000. o05.265) seeeeees 977 
small én il regular i, sand a fai to the rise i 433 4 ae : us.dists.t| ........ , ryt ennadene 1 Se ot | essence. By 713.6 
j , 2 : Badia Bove dirs; Boroerente 488,052] cece eee OIE O01) —seeeeee. 365,97 9 
wa alls pe in aitite seven ommmmnst ce Beech: eee Misaoa?) 20 Rete 
sent . essed, while ay the sae eT OME TC? 9.165.539 seeeees 58,830 agian seid 02d 
Aug LOSING P. white T- Ore xports fr ERS, Ma etree oes 670,939" 
gust deli RICES were gon, O om Paci 7,142,7 8,718,1 
Seaomber deliver Sat OF NO. 2 MIX in | Sanh etre me a cific districts f - ASI = 
oven ok mangle sed 1 27 5s rie Tues D OATS ms vameioge, Oaiitend ‘errit’y. $12,650 | cre the month of Jun a 
mb : 2 tes ceeVe 9 af » ® ni ; . 2,5 ‘ a 2 e, : 
Sy nl a = , a. 27% 27%, ota Be so uma epi eo ag 
The foll seeeeres —..6. 30lg 2339 28 aT 34 2758 27% Chicago, EXAS.0. oe eo one her customs dist sith caaatuiinte - seve $225,239 
wnat matt on: Pints at fa GA) pea ae a rn 
Fine closin + ee + Cae aron, Mi oman eneenanee 460 | N aven, C May, 1889: 
Supe . Sisietniiiatie — £ quotation : 4 301, Spit Miami, Michigan......., seeeee 1s5'nan pouper. ge epee 9: 

Na a mas bbl. $2 stl oe ae Ss] . Ole No 9908006066 cA el yo Portland, Maine EY eee if 5.07 
ring wheat extras. TE.— ceeeee : MBINO..... senses ‘30; 
Minn. clear and strat. $+ 3 4 » es som articles ~This statement 98,530 Motel’. Be coves ipeprisatons 8 ria 
Wintershipp'extra t 3 aoe . 50 —— we praney BS 10 Th from all Jae per = LE A OE 6 1103 
Mthern Supers.cucs 2 600 625 Hap RAE superiliie.. 275@ 800 vs wes below of breadstuffs to mam empenin fhe 

-seaee 2500 5) W Niskg <oneumcenees SE 5@ 300 ork Pr » prepa market i 
ty he &e 259 | ern lak xchang us from ndicated i 
mee J e ; e. th ed in 
y Wile .--sscce : 602 270 parati and river po 5 We first i e€ figures of th the 
‘ 75@— . . ivé m rts, ar sive the . e Ne 
— since Au ovement for tin so as t receipts at W 4 
gust 1 e week Oo prese est- 
, for each of ek ending J nt the co 
the l uly 20 m- 
ast three , 1889 
years; $9, and 
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;at-| Fl 
Cc Bble.1 om | Corn. 
hicago 8.1961bs; Bush. Oats 
eecces an 60 Ib le 
eee... mee nnenpese Bush.56lb | Bush.32 1b enor Rys 
— ting 912 97.135 1,817,793 815 lbs| Bush.48 Ib: | Bu. vanced an addi ° 
inneapoll 59,762; ‘ 23.520 166) 10 sei» |in fai itional fi 
Tol a 9,145 38,000 39} 34,338 ir reque ve per 
D edo vn Tae 530.75" 30,514 41. 37,200 ’ first hand st, and car cent. Sha 
etroit 4,9@1 ae ,020 9,520 D s. pets were i wls and . 
deeatont 3.819 55,£02 ra epee ened eae? f OMESTIC Co re in prett skirts we 
St. Louis..... 7.161 ee sepa 2.860 win eae pn this port ee he Goops.—The pretty good demand eo 
an 17,757 ty cialis “rr 1,350 , valu e week @ expo 
ona a. aan at a = ie specified in the he eg a ny ne fara cotton good 
e 4 j st i] ~ 9 a 9 : 7 . 
Goma ob a 192.248 1, __119,450 ae 600 27 le below: estination Sate’ 1,788 ie 
Same wk.’87. 280,997 —_ 2.109.: 2) = 3,000 1,100] NEw ¥ g to the poi . 
Sin 87.| 280 1766-380 1.135 29} 1,310.46 8,525 ORK TO JU ints 
. ce ane. 1. 387} 3,739,673 porsaense 1 iar eo eee oe LY 23. 1889. 
5 eecceee _ . q 2,760 ' ’ 23 , 50 Gre . Wi * 
1887-8...... aaa 90,807.'734 5 A864 £08 pense 8,827 fae —— amend eek. |Since Jan. 1 1888. 
1886-7...... 12224007 10.972, 7H8 88,402.25 81.04 ee 60,391 hina... opean..... pee 308 .|| Week. {Since J 
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Bank Statements. 


REPORT OF aes. CoNDpries OF THE 
GALLATIN NATIONAL BA , at New 
York City, in the State of New tork, at the close of 
business July 12th, 1 

RESOURCES. 











Loans and discounts ........... ........ $4,359,344 87 
Overdrafts, secured and unsecured.... 3.227 03 
OU. S. bonds to secure circulution....... 290,000 00 
Other stocks, bonds and mortgages... 508,386 50 
Due from other National banks.... ... 147,694 96 
Due from Stute banksand bunkers.... 4,840 45 
Real estate, furniture and nixtures.... 509,456 10 
Current expenses and taxes paid. 23,500 69 
Checks and other cash items........... 13,°63 47 
Exchanges for a gg OS Sa 2.726.989 89 
Malis OF OUhOr DANKS......ccccccccccccccce 45,°00 U0 
pract " paper car ’*ney, nickels & cents. 231 39 
tI EE ae eS My 779.586 50 
gal pa 0 ee 520,918 00 
Us . etfs. of deposit for legal] tenders. 100, LUO OU 
Redemption fund with U.S. Treasurer 
(5 per cent of circulatiun)............. 13,050 00 
Tota! eeeeeteeereeeereee £88 SEH He eEe $10,046,389 88 
[LA BILITIES. 
ne mae moet WAI 1B. cccccccccccsccccece - $1,000,000 00 
 aeniainiaidineen wibnh GOObbbEd . 1,000,000 00 
———— Rorases idee. sie? <esanee 40%,323 Yd 
Nations! bank nutes outstanding...... 261,00 00 
2.4. siceseeuconesebesos 1,152 50 
Individual deposits subject to check... 4,314, ‘056 19 
Demand certificates of deposit......... .143 50 
pe aaa are oe 1,822,437 61 
Cashier’s checks ou'standing........... 125,000 00 
Due to other national banks............ 731,665 70 
_— — — banks and bankers........ 330,880 42 
Ty -H0, “$20,046, 389 588 


State Of New York. County of New York, 8s: 

1, ARTHUR W. SHERMAN, Cashier of the above- 
mamed bunk, do svlemniy swear that the abvve 
statement is true, to the best of my knowledge and 
belief. A. W. SHEKMAN, shier. 

pesersees and sworn to before me this 1¥th day 
of July,1 H. L. BRAYNARD, 

Corr rrect— Attest: cacieaien Notary Public. 


H. STE 
THOMAS DENNY, Directors. 
ADRIAN ISELIN.Jr., 


RSF or THE CON PIT hee OF THE 

URTH a NATIONAL ANK, of the city 

of New York, at New York, in Ay —— ~"s New York, 
at,the close of business Sats 12th, 1889: 





RESOURCES. 

Loans and discounts..............eesee8. — 178,039 36 
Overdrafts, secured and unsecured.. G85 37 
U.8. bondsto secure epousntson.. ae .000 00 
U.S. bonds to secure deposits......... 200,000 00 
Other stocks, bonds and ceactennen “0 159,683 52 
Due from other national banks. ....... 1,220,501 03 
Due from State banks and bankers..... 37,466 16 
Real estate, furniture and fixtures.... 690,000 00 
Checks and other cash items........... 0,260 18 
changes for Clearing House........ 8,745,790 82 
a, as SE SE overesseusesoonesose . 1,000 60 
SOO OREOCSORESESESEOSOD ROS SCOOSOECCOCNES 3,167,026 UO 
ney OE EEN ARERR DELL L 1,477,201 00 
Frac. paper currenc; ,nickels an ) cents 16 ¥3 
U.S. ctfis. of deposit tur lezal tenders.. 1,270,000 00 


Redempticn fund with U. 3. Treasurer 











(5 ver cent of circulation) ........... 9.000 00 
I a eee .$55,.3.6,890 37 
LIABILITIES. 

ook | eee . $3,200,000 00 
LEELA EE Pn 640,000 

og peceecens 660cesee 696.439 O01 

— noses oulstandina naatiaiteds 176,180 00 

ete eat saeiinke Rachbene 46.914 56 

yarn subject tu bd 11,438,655 66 

deposits for acceptances. 7,087,075 67 

certificates of deposit ........ 72,257 66 

checks outstanding........... J 84 

tions sébssnenndete 219,500 OU 

national banks .......... 11,123,384 72 

banksand bankers.. 630,057 25 





EE Se EE $35,376.80 37 
Statect New York, County of New York, ss: 

1, CHAS. H. PATTERSON, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is ‘true. to the best of my knowledge and 
belief. CHAS. H. PATTERSON, Cashier. 

Subscribed and sworn to before me, this — dity 
of July, 18s9. D. .. FANNIN 
Correct—Attest ary Public. 
Je EDWARD SIMMONS. 
MAKCUS A. BETTMAN, 
FREDK. MEAD, 


EPORT OF THE CONDITION OF THE 

CUNTINENTAL NATIONAL BANK, 

at New York, inthe state of New York, at the close 
of business July 12, lss¥ 


RESOURCES. 


{ Directors. 


























Loans and discounts ................060. $5,928,726 63 
Overdratts, secured and unsecured.... sO 
U.S. bonds to secure circuiation....... 50,000 OO 
q eee a ee 2 000 00 
Other stocks, bonds and mcrtyages.... ISG.S0O9 69 
Due trom other national banks........ 1v¥,"52 72 
Due from State banksand bunkers.... B2Z.YUU BO 
i i... veiepeseteneevos veoh 355,000 OU 
NF CECE TAA 200,000 OU 
Current expenses and taxes paid...... 354 18 
a o edinaen ob phen B,Y55 OO 
Checks wna other cush items.......... 7,006 SU 
Exchanges f or Clearing tauvuse........ 2.685" ui7 13 
i rr Oe cs cescemecietes 1,~%s OO 
daa paper cur’cy, nickels & cents 140 05 
Di cceuhasedhbieine setenes paeweeescwns 1,090,564 OO 
ay NN 142.158 00 
0.8. ctfs. of deposit for legal tenders. 63,0.0 00 
Redemption fund with U.s. ‘Treasurer 
(5 per cent of circulation) pedveees ts ; 2.250 00 
EE pee a ee $10,479,340 BO 
LIABILITIES. 
Capital stock paid in........0.. ceeeeeees $1,000,000 00 
i i elle kinds 200,000 
is Si. .5 ceceheandsGeeoeeeeee 7¥.80U B83 
National bank notes outstanding ...... ert v0 
DE (EEE |.4. cacunansescegneceés 6 82 
Individual depusits subject to eek. 2, aba 168 U3 
ana certificates of deposit........ 181,024 1 
COEPLEM CHECKS — «sss wees eveevecees 2,404,056 68 
hier ’s checks outstanding.. See 364,652 33 
Due to other nationa; banks........... 2,423,637 22 
— to State banks and bankers... 790,044 58 
EN ee "Rin, 479,340 30 


Total 
Btate of New York, County of New York, ss: 

I, ALFRED H. TIMPSON, Cashier of the above- 
gamed bank, do solemnly — that the above 
statement is true, to the best of my knowledge and 

elie ALFRED iL TIMPSON, Cashier. 

B abscribed and sworn to before me this 22d day 


of Jul [(DWIS F, COREY, 
Correct Attest : Notary Public. 
JOUN. T. AG NEW, 
HENRY M. TABER, Directors. 
KRBDERIC TAYLOR, 





Bauwk Statements. 





Bank Statements. 





EPORT OF THE CONDITION OF THE 
AMERICAN EXCHANGE NATIONAL 
NK, at New York, in the State of New York, at 
the close of business onthe 12th day of July, 1889: 




















RESOURCES. 
Loans and GisCounts .........002 sccccces esis 131,.43% 07 
Overdrafts a “edinbdioamme , 4.972 61 
U. S. bonds to secure circulation .. ... 
U. S. bonds to secure deposits..... .. 400.000 00 
Stocks, EE, one nn 0nedheeeessns 151,032 76 
Due from other national banks... 131,804 35 
Due from State aud private banks and 
Pi ntdnd cencnaegesddseceseseanséteees 507,745 98 
Tn - 3; Sidncscitisidganee shades 300,000 00 
Other real estate and mortgages....... 8,000 
Current expenses and taxes paid....... 20,762 67 
PI (i PM, coc s 26 oe abces 49,000 60 
Checks and other cash items............ 172.389 92 
Exchanges for Clearing House......... 5,484,512 24 
Bills of ST SE cdeédvebackeece cent 108,714 00 
er ee ree ee 155,251 
Le al-tender Did eanaacasnsiteadane 1,552,755 00 
U.S. certificates of deposit for legal- 
ae ti, ten aN eiianton ain €50,000 00 
Due from U. 8. I reasurer (other than 
5 per cent redemption fund).......... 52,00 00 
ER oe $29,910,335 24 
LIABILITIES. 
Capital stock paid tm.....cceccccccsccccccs $5,000,000 00 
i iniccen 6068866 SCURCRENOOSSE 1,428,000 00 
Undivided — haseendeaenetdincesotens 264.704 41 
EE Ee 14,977 50 
ndividual veposite subject to check... 12,769,426 19 
Demiund certiticates of deposit ....... 190,986 81 
St Cn ccccadecéeéeeee Gadeseees 1,465,840 58 
ot CGS’ Sescccccesaseoses<escses ° 0,000 
Due vo other national banks............ 5,900,675 05 
Due  o State & private banks & d’nkers 2, rh 724 70 
Ten tcc sngamenesdiditiemenn minced $29,940, 335 24 


Stute of New york, City and County of New Y ork, 88.: 
1, EDWARD BURNS, Cashier of the American 
Exchunge National Bank of New York, Co solemnly 
swear that the above Saseent is true, to the best 
of my knowledge and tz 
RD BURNS, Cashier. 
Sworn to and subscribed before methis 23d day 
of July, 1888. . 1VES WASHBURN, 
Correct—Attest : a tary eo N.Y. Co. 
Ww. BAY ARD CUTYING, ) 
W k ' Dir +ct oe. 


J. MAXWELL, 
DU MOUNT CLARKE, 


] EPORT OF THE COND ASN OF THE 

SEABOARD NATIONAL BANK, at New 
York, in the State of New York, at the close of busi- 
ness July 12, 1889: 





RESOURCES. 

Loans and discounts............ esscsees $3,306, ri 4 39 
Ove: drafts secured and unsecured.... 7 50 
U.S. bonds to secure circulation...... p., 000 00 

U.8. bonds to secure deposits.......... 100 00 
OS TD = 1000 00 
Other stocks, bonds and mortgages.. , Bet, "472 46 
Due from other National banks ... 269, YRB7 25 
Due from State banks and bankers.. 41 ‘019 45 
Rea: estute, furniture und tixtures..... 2/300 00 
Current expenses and tuxes puid...... 565 16 
i tcc nn ceses bbbeenmenedeesis 538,566 $7 


pai 
Checks ad other cash items.#!0,0356 78 
Exch’ ges for Clea: ing House. te 40 
20,0 


Bills of other banks.......... 0 WU 
Fractional paper currency, 
nickels and cents............ 314 16 
cc ccnceseeegeessenocsss ce 590.903 00 
pant tenter notes.. .872,942 WO 
U.S. certificates of “depos it 
for legal tenuders.. ........ 130,000 00 —1,665,965 84 


Due from U.S. Treasurer . ther than 5 











per cent redemption fund jo0ue Gaveses 2,250 00 
Teuéombisteceeckdshteseecesés ceeds $5,742,617 52 
LLABILITIES. 
Capital most BES Csscecesccocs peoseeses $500,000 00 
EEE oe ee ee 100,000 00 
Ts PT. coscohmeecdeseseucesdee 25,308 14 
National bank notes outstanding. .... 0.960 00 
ee  , octccheineauah eoeeedis 264 
Individual deposits sub- 
ject to ChEOCK......-cccces $1,703, ine! 52 
Demand yp sho aw deposit ‘12s, 17 
Certified checks... ........ bY. SI 1 #5 
— 8 Shocks outstund- 
PEERS NY Ae 20,259 35 
United states deposits.. 220,00u OU 
-—- t» other National P 
i auninintinttiinanedans 1,449,412 OY 
pen to State bunks and 
— beet chd: Gneeanewsta 1,271,847 80 —5,073.025 38 
Pe ee ee Se $d, _ O17 52 


State ~y New York, County of New York, s 
1, STUART G. NELSON, Cashier of theabove-names 
bank, do solemnly swear that the above statement is 
true,to the best of my knowledge and belief. 
. G. NELSON, Cashier. 


Subscrib°d and sworn to betore me, this 20th day 
of July, 1589. C. K. SYMMES, 
Notary ae (Nu. 4) N.Y. Co. 


Currect—Attest: a. 


L. Ti. SMIVHE 
HENKY ALLEN 


Island City Savings Bank, 


GALVESTON, TEXAS, 
Capital, $100,000 | Surplus, $100.000 


Transact a general Banking Business in all its 
branches, Buy and sell Foreign and Domestic Ex- 
change. Make Collections on all availabie points 
in Texas. Remittances and Telegraphic ‘ransfers 
made at liberal rates. 


{ Directors. 
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Pres, A.A, ALEXANDER, Cash’r, 
Texas National Bank, 
SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited, 


J.S. ALEXANDE.’, 





THOMAS BRANCH & C..,, 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA. 


Circulars and information on funding the 4 
Virginia and North Carolina tree of Cost. nm By 
per cent charged for funding. Southern Ruailroao 
aud State aud City Bunds buouyht and suld. 





EPORT OF THE CONDITION OF THE 
THIRD NATIONAL BANK, of the city of 
New York, at New York, in “ue State of New York, 
at the close of business ouly 12, 1889: 
RESOURCES. 


Loans and discounts............ccceeeces $6,952,609 77 
Overdrafts, secured and unsecured ... 930 30 
.S. bonds to secure circulation....... 000 
Other stocks and bonds................. 208,059 a 
Due from other National banks....... 756.484 58 
Due from State banks and bankers .... 108,801 37 
Real est ate, mortgages owned and fur- 
mitre GME GEUUTOS = ccccccce cccccs 31,360 47 
Current expenses and taxes paid...... 512 55 
nn nn66 cacdetwansehentane wes 13,937 50 
—— Ay uther cash 
elie. nay idle ae $656 92 
seeieamanen for Clearing 
ET ae ee 766, M9 vis) 
Bills of other bunks ..... 2 OU 
Fractional paper Er ney. 
— and cents sane 34 63 
ATE eseees 1,449,400 50 
aes tender notes....... 474,000 





2,693,321 84 
Redemption fund with U.S. Treasurer 








(5 per cent of circulation)... ......... 2,250 00 
Due from U.S. Treasurer, wend hone 
5 per cent Lodeanetien fuad. 5,000 00 
Ee a ee .++--$10,823.767 61 
LIABILITIES. 
Capital stock onus bakoseenedenseodosnns $1,000,000 00 
Surplus fund...... epdanees copesanesinns sane 200,0L0 00 
I. 2. <sd-deesed austseeeoce 48,4687 13 
National bank nates SERRA eae 44.320 00 
SEE EES 10,060 00 
IL. ns so ceepaashonoeccons 22 50 
Individual depusi:s subject 
Dk. ddccccecamneeced #2, 122,683 75 
Demand ctfs. - deposit.. 52,442 OV 
Certified drafts............. 462,157 47 
Cashier’s shocks outst’g.. 171,014 16 
2,808,297 47 


Due to other Nat. eh 47 
Due to State bunks and 
bankers 








6,708,540 51 


Tota $10. $28,767 61 
ftate of New York, County of New Yo $3: 

1, G. L. HUTCHINGS, Cashier of the yp - 
bank, do solemnly swear that the above state- 
ment is true to the besi of my wledge and 
belief. L. HUTC HINGS, Cashier. 

ppnoertnes and sworn “ before me this 23d day 
of July wei FRED«. SWEASY, 

ecueet—ieest: tary Public N. Y. 

JOHN we STEN LING, 
oALEe Bb KNEVALS, 
CHARLES H. PINE, 


EPORT OF THE CONDITION OF THE 

CHASE NATIONAL BANK OF THE CITY 

OF NeW YORK, at New York, inthe Rese of New 
York, at the close uf business July 12, 183) 


Directors. 





RESOURCES. 
Loans and discounts.... ................ $8,428,440 93 
Overdrafts, secured and unsecured... 35 51 
U.S. bonds to secure circulatiun...... 50,000 00 
U. 8S. bond<« to secure deposits _......... 150,000 00 
ee ee 210, "800 00 
Uther stocks, bonds and mortgages.... 362.149 35 
Real estate, furniture and fixtures..... 10 
DE PE Rcctndes 600 ceecsesescecce 101, 796 50 
ous 1 a other national 
ia eect meet ah $508,787 10 
pant teoun State b’ks and 
seane Seecedes 140,397 838 
Caoems and other cash 
PA TT EME HOM 23,083 94 
Exchan,.¢s tor Clearing- 
a lite ain dailline “eh aeeaeatinianes 1,300,709 26 
Rills uf other banks...... 3,500 UU 
Fr.ctional paper curren- 
ey, nickels aud ceuts. 297 O02 
PPT atseusdecess 66 on006: 1,669,406 Ov 
Legal-tender notes....... 791,460 00 
U.S. certif’s of deposit 
for legal-tenders...... 380,002 00 


Redemption fund with 
U. 8S. Treasurer (5 per 


cent of circulatiou).. 2,250 00— 4,814,841 26 








BM cccccscccesecceccesccssepceesscsess $14,128,068 49 
LIABILITIES. 

Capital stock paid im.......cscccscccccecs $500,000 00 
cht nid ncedend encetecwonene 00,000 
i i. + 6 ccc ccteentineneecedeoes 17¥.723 69 
National bunk notes outstanding ...... 45,000 0 
Individual aeporne sub- 

ject to check........... $3,7-2,912 15 
Demand etfs. “of deposit. 80,043 19 
Certified checks.......... 31,506 65 
Cashier’s ch’ks | outs ding 436,336 71 
Deposits of U.S. disburs- 

OT ee 93,311 5C 
Due to other nat. banks 4,945,541 9Y 
Due to State bks.& bk’rs 3,550,087 61--12 903,389 80 


ee ee ee $14,128,008 49 
State ot New York, County of New York, ss.: 

» ae PORTER, Cashier of the ubove- named 
bank, ae solemnly swear that the above statement 
is true, Lo the best of my. knowledge and belief. 

Hi. PORTER, Cashier. 
Subscribed and sworn “ betore _ this oneal day 
of July, 188y. tUs.. H. Sco 
Notary Public. N. Y. Co 
Correct.—Attest : 


(ALVIN ES BHILE, | 

» a af C . 4 . 
SAMUKL THOMAS, ; Directors. 
H. W. CANNON, ') 


NOW READY. | 
HAN D-BOOK 


Or 


Railroad Securities. 


J ULY, | 1889, 








Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 


WILLIAM &. DANA & coO,, 
102 Wi:l am Street, New York, 
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CHRYSTIE & JANNEY, 


BANKERS, 


6 Wall Street 
NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Muuicipal securities. 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 








VERMILYE & CO,, 


BAN KHRS. 
I6 & IS Nassau Street New York. 


ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMM'SSION. 








DEPOSIIS RECEIVED AND INTEREST ALLOWED GON BAUANCES, SUBJECT TO 
DRAFTS AT SIGHT. 





GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO, 


BANKERS, 


TREET 
42 WALL STREET, NEW YORK. 
39 PINE STREET, 


MEMBERS NEW YORK STOCK EXCHANGE. 
INVESTMENT SECURITIES A SPECIALTY. 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO SICHT DRAFT. 
SAMUEL D. DAVIS, of WOOD & DAVIS. 








CHARLES B. VAN NOSTRAND. 








J. S. FARLEE. ROBERT D. FARLEE., 


J.S. FARLEE & BROTHER, 


NO. 7 NASSAU STREET, 
P. O. Box 1466. NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 
RAILROA D BONDS, 
PAYING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds” and’ other 
Conservative Investors. Correspondence Solicited. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 


The SUPPLEMENT is published on the last Saturday of every othe 
month—viz., January, March, May, July, September and November: 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each. 
and to persons not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is #10 20 in the United States and $11 Zo in Europe; these prices 


cover postace. 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 


RAILROAD MAPS IN THE SUPPLEMENT. 
The railroad maps now published in the SupPLEMENT 


include the following roads. 
MAP. 
Alabama Midiand 
Atchison Topeka & Santa Fe 
Atlantic Atlanta & Great Western 
Baltimore & Ohio 
Buftalo Rochester & Pittsburg 
Canadian Pacific 
Cape Girardeau Southwestern 
Central KR. & Banking Co. of Georgia 
Central RR. of New Jerse 
Charleston Cincinnati & 
Chesapeake & Ohio 
Chicago Milwaukee & St. Paul..............2.- 224-220 eee e eee eee eee. 2 
Chicago & Northwestern 
Chicago Ro:k I-land & Pacific 
Chicayo St. Panl & Kansas City 
Cincinnati New Orleans & Texas Pacific 
Cleveland Cincinnati Chi-ago & St. Louis...............2...2..200-eee 45 
Colorado Coal & Iron Company 
Colorado Midiand 
Delaware Lackawanna & Western 
Delaware & Hudson Canal Co.’s Lines 
Denver & Rio Grande 
Denver Texas & Fert WOred. .cccccccccesccccccccceccces a waraen 53 
Duluth South Shore & Atlantic 
East Tennessee Virginia & G+ orgia 
Evansville & T.rre Haute 
Flint & Pere Marquette 
Georgia Carolina & Northern 
Gulf Colorado & Santa Fe 
Hudson -uspension Bridge & New England 
Hilinois Central 
] 








Jacksonville Tampa & Key Wes 

Kansas Cit < neeenade & A a stern 
Kentucky Union 

Lake Erie & Western 

Lehigh Valley.... 

Louisville Evansville & St. Louis Con. 
Louisville & Nashville 

Louisville New Albany & Chicago 
Louisville New Orleaus & Texas , 
Louisville St. Louis & Texas 

Pee Ge BIOU Gel CHOON. ccccccccccccwccceescccecoacses Kebenonndinoods 
Mexican Central 

Mexican National 

Milwaukee nee owen & Western 

Milwaukee & Northe . 

Minneapolis St. Paul ‘& 1S, BOO MEMES..... cece ccocccces Gnecedecsente 
Mobile & Ohio 

Monterey & Mexican Gulf............ jeabsapacansmbeantiiae adden 93 
New York Ontario & Western. .................. oqpadtine feneebe ep lvedusdind 96 
New York Susquehanna & Western. .............. eee cgrcossacsesdéccces 
Norfolk & Weste 

Northern Pacific 

Omaha Dodge City & Southern 

Oregon Pacific 

Pacific Short Line : 

PTET EEE, ccbddnsctcocceccecesepeseesecees se Seegeadeed codeeennéeoness 
Pennsylvania Pou neesonnes & Boston.... 

Peoria Decatur & Evansville. See Evansville & Terre Haute 
Philadelphia & Reading 
Pittsburg & Western 11 
Richmond & Danville. See Richmond & West Point Terminal...... 
Richmond & West Point Terminal 

Rio Grande Westerao 1 
Rome Watertown & Ogdensburg... ... ....-cccccccccccccccccs secnecece ] 
St. Louis Alton & Terre Hauie......... pay AR OO ge NT Re 
St. Louis & San Francisco 

8t. Paul Minneapolis & Manitoba 

San Antonio & Aransas Puss 

San Francisco & North Pacific 

Southern Pacific Company 

Texas & Pacific 





See Evansville & Terre Haute. 


1 
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i3¢ | tendency towards a regular ‘‘ boom,” 
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RANGE OF STOCK PRICES SINCE 1885. 


It is desirable to have at stated periods a record of 
the fluctuations in stock values at the different Stock 
Exchanges. Following a previous practice, therefore, 
we present on the two succeeding pages a statement 
showing the extreme range of prices on the New York, 
Boston and Philadelphia Exchanges in each of the last 
three years and also in the first half of the current 
‘alendar year—to June 30, 1889. 

In a general way it may be said that the course of 
prices during the first six months of 1889 has been quite 
different from that during nearly the whole of the two 
years preceding. After the money spasm in December, 
1586, the tendency continued steadily downward, till a 
change occurred with the effort to harmonize the rela- 
tions between Western roads. Of course, in the inter- 
val there were periods of sharp recovery, and certain 
special properties and groups of roads followed an inde- 
pendent course. But as far as the generai market is 
concerned, the years 1887 and 1888 were distinctly a 
period of depression. In 1889, under an improvement 
in the railroad situation, this tendency was reversed. 

If surprise be felt that the upward movement in 1889 
has not been so well sustained or so decided as some 
expected, the causes must be sought in the situation 
itself. The trunk line settlement of 1885 was followed 
by a marked and continuous rise in prices. This led 
many to look for a similar result following the Presi- 
dents’ agreement and the formation of the Inter-State 
Railway Association. But the problem in the latter 
case was a much harder and more complicated one. It 
was difficult enough to maintain rates, but that accom- 
plished there still remained the effects of the construc- 
tion of a vast amount of new roads for which there 
was as yet little business. ‘Time alone could mend 
that difficulty, and meanwhile the results must be 
more or less unfavorable. The very bad statements 
of the 1888 operations, as submitted during 1889 in the 
annual reports of the various companies, also contrib- 
uted a depressing influence. Moreover, some of the 
roads suffered severely from the effects of poor crops. 
This is especially true of those having lines in the 
spring-wheat section of the Northwest, like the St. Paul 
& Duluth and the Manitoha, both of which touched 
lower figures in 1889 than in either 1888 or 1887. The 
shares of Southwestern properties also sustained further 
declines the present year. Finally, the Inter-State Asso- 
ciation itself seemed in danger through the action of the 
Chicago & Alton and the Chicago Burlington & North- 
ern. All these things operated not only to check any 
but also occasioned 
a recession in prices towards the close of the half-year. 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1886, 1887, 1888 AND TO JULY 1 IN 1889. 




















































































































































































































— Year 1836. Year 1887. Year 1888. Jan. 1 to J une 30, 1889. 
Lowest { Highest. Lowest. | Highest. Lowest. Highest. Lowest. Highest. 
NEW YORK. | | 
RAILROADS. 
Albany & Susquehanna........ (136 meng T: 148 Nov. 9/134 Jan. 25151 May 26145 Jan. 19/155 Nov.21\154%g Jan. 9/177 Junel3 
Atchison Topeka & Santa Fe.... ted ug. 18 99% Noy. 19} 903g Oct. 17/1187 June 6 5333 Dec. 5| 9919 Feb. 20; 3919 Apr. 58 Jan. 2 
Atlantic & Pacific ............... ay 4 135gNov.20| 9% Oct. 14 154Junel3) 7% Apr. 3| 10%Jan.10; 6% May 14) 8% Jan. 14 
Buffalo Roch. & Pittsburgh. ....| 2519 Sept.23 3542 Dec. 11| 33% Jan. 19 74s Apr. 6 32 June20) 50 Jan. 20; 28 Apr. 2) 30% Feb. 18 
Burlington Cedar Rapids & No. 45 Se _ 7\75 Jan. 7| 47 Mar. 1! 50% Apr. 21 20 Aug. 8} 29 Feb. 2) 20 Jan. 23 = wl Ll 
Canadian Pacific. ...............-. | Feb. 17 73 Oct. 18) 49%2Sept.20| 6833 Jan. 13) 514% Dec. 5) 62%4%Jan. 3) 47% Mar.16 6 
Canada Southern. ........cccccs. | 34% May 4 71%Dec. 6 49 July 30) 645g Lamy . 454, Apr. 2) 5718 Oct. 1; 504 Jan. 24 56% rob. 14 
Central lows. ...........0-...0.-- 12 Nov.30 22%Jan. 5) 4 Ang.23) 154¢Jan. 10) “2 Jan. 16)(10% Dec. 14) 9 Jan. 31) 154 Feb. 7 
Central of New Jersey............ 424Jan.18 64 Sept.24) 55's Jan. 3) 86% Apr. 13 7314 Apr. 2} 9514 Dec. 24) 92% Mar 16/1145g Junel8 
Central Pacific........ eocseee--. 339 Mar. 24) 51 Dee. 2) 2842 Oct. 14) 433g Apr. 12 261g Mar. 26| 374g July 30) 33 Mar.29| 36% Jan. 16 
Chesapeake & Ohio........ ..... | TY May 6 13%4Jan. 8; 2 Nov.1l) 9149Jan. 1 Mar. 26)t 227 Oct. 1533 Mar. 2)/§22% ‘un- 3 
Do lst pref..... '=18) «Apr. 30 214Jan. 6) 4 Nov.11; 17 Jan. 13, 33g June 5) 201, Oct. 1 56s Feb. 26/964 Mar. 7 
Do 2d pref...... | SlgMay1l 154 Feb.13, 3 Nev. 11! 114Jan. 20! 1% Mar. 26/214 Oct. 1$2919 Feb. 27/)351s June 3 
Chicago & —-~ —anamenal 138 oad 17146 Aug.11/130 Oct. 27|155 May 16/132 Sept.19)14019 Feb. 10/125 Mar. 26/140 Jan. 23 
a. . | Mi etnesenwes 50 May 6162 Aug.14155 Jan. 8164 June.4157 Dee. 13/165 Jan. 25)160 Jan. 5/165 June28 
Chicago a & ay .. ; 128% May 15141 Nov. 20/123% Oct. 17:156 May 17:103% Dec. 5|130' Jan. 27\ 89% Mar. 26|111l19Jan 15 
Chicago & East. Illinois ....... | 79 Jan. 8) 79 Jan. 4/109 Sept.20\110 Oct. 17) 40 Mar.19) 444% Oct. 5; 40% Mar. 20) 45% June26 
Do pref veielains RE, SS PS 891g Mar. 2} 99 Oct. 5) 944 Jan. 9/104% June26 
Chicago & Ind. Coal noes. vm, Ineugegsansques. lesdantaosedeos 38 Sept.20, 677% Apr. 19! 37% June 5| 4133 Feb. 21| 4218 Feb. 4) 42%o Feb. 2 
do OS RE eo. -..---| 85 Aug. 1; 99.9 May 18| 88 May 29) 94 Jan. 9)...............].. ones tris tnn 
Chicago Milwaukee & St. Paul 825, May 4 “99° Sept.‘ 20| 6952 Oct. 17, 95 May 18) 59% Dec. 1% 78 Feb. 24 607. ee. 3 544 June 6 
Do do pref. 116 125% Sept.20/110 Oct. 17\127% ved 1’ son June12)117 Apr. 27; 97 Feb. 25)117 May 24 
Cateage S Sertunasteen ain need 10 ay 4,1205g Nov. 1910414 Oct. 17|12753 June 7/1025: eer. z\116 Sept. 4/1029 Mar. 27|114 June 7 
pref... 135 Jan. 18144 Aug. %/137% Oct. 17/15344 June 7/1364 Dec. 4/146 Sept.29.135 Mar. 29)143% June 8 
Chicago! Rock om. } & Pavific.. (12048 May 14131 Feb. 17|109 Nov. 1,140% May 17; 94% Dec. 19/1148 Jan. 27) 891 Mar. 26/10124 May 27 
Chicago St. Louis & Pittsburg 914 Mar. 24; 141g Nov. 22) 12% Sept.21) 22 aoe. 22; 1149 July 23; 1749 Sept.29| 14 Jan. 15) 19% Feb. 6 
Do pref. 2612 Mar. 24) 43% Nov.22) 35 Jan. 27!) 52% Apr. 22; 29% Mar.31 41 -Sep*.28| 33 Jan. 21) 42% Feb. 6 
Chic. St. Paul Minneapolis & Om. 35144 Mar.24' 55 Nov.1%| 34 Oct. 17) 54142 May 17) 31% Dec. 4249 Sept.28) 301g Mar.18| 37 May 23 
Do do pref. 97 Mar. 24,1161. Nov.19|100 Oct. 17/1189 June 7} 92 Dec. 31 110% May 1, 83 Feb. 13)10014 May 27 
Cincinnati Hamilton & Dayton. 105% Mar.13\149 May 13) 40 Aug. 8155 Jan.11; 70 June 1| 76 May 15................)..-.........--. 
Cin. Indianap St. L. & Chic. ... 70 Jan.18101L Ocr. 1) 66 Aug. 31/104 Feb. 19) 6542 Apr. 2) 95 Oct. 22 915g Jan 9/11333 June13 
Cincinnati Sandusky & Clevel’d. 32 Junez0i SL Des. 3: SB Jam. 12) GB FAM. UD). ncccccccccccccleces coccccece- ae Sere 
Cincinnati Wash. & Baltimore... 2%Junel0| 6% Nov.23 3 Sept.19| 7 Jan.13) 1% Dec. 29) dig Jan. 4 83 Apr. 3| 1% June22 
Do do pref. 5 July 2) 12 Nov.19 4% Sept.19) 104%Jan.14) 3 Nov.27| G%Feb. 24, 1 Apr. 3; 3% June26 
Cleveland Columbus Cin. & Ind.! 4342 Mar. 24! 75‘ Nov.19 4744 Oct. 17| 68 Apr.11) 42% Apr. 2} 65 Oct. 1! 55% Jan. 4) 74% Feb. 14 
Cleveland & Pittsburg guar..... 146% Jan. 11/153 Aug. 2.144 Feb. 9154 July 16153 Jan. 5)1595g Apr. 25/155 Jan. 11/161 June 5 
Columbia & Greenville pref..... 42 Feb. 25' 60 Nov.2z6 15 Nov.29' 50 a 4, 12 Feb. 11) 25 Apr. 19) 20 Feb. 2) 29% Feb. 12 
Columbus Hocking Val. & Tol..| 26%, May 3 45%Nov.20 15 Sept.19) 39%J 11/ 17 Mar.21) 36% Sept.11} 1318 June20; 28% Feb. 7 
Del. Lackawanna & Western .../115 Jan. 19,144 Dee. 4.12318 Oct. 14 13916 Fune 1123% Apr. 31454 Oct. 1:1345,apr. 3:148% Junel9 
Denver & Rio Grande ........... 14% Jan. 22)*35% Dec. 6 20% Oct. 14) 32% Apr. 14) 15 July 23 Jan. 6) 1542 Mar.18) 18 June 7 
0 do pref wile Dec. 21, 6378 Nov. 30, the pa 14. 68% June 4 4314 Nov.26) 55% Oct. 1) 42144 Jan. 31} 50 Junel2 
I Ot GR TE. cn ccclonen ans teconsseesoeeeesoesoss | 2145 Aug. 5, 23% 13, 1049 Mar. 23, 1744 Aug. 7| llJgJan. 8) 20 Mar. 4 
Pee rs Ua MD, Suococescocseoosieosesseooooseee leita teed innate . nine tlhe 15 Jan. 25); 255, May 28 
Des Moines & Fort Dodge Miisiaaddiaanlgaiailatliaioes . ditiataties Neston acidtes aiiidaliiattien | 81g Dee. 27) 15 June13 81g Jan. 31} 10g Oct. 13) 6 May 13; 7% Feb. 27 
East Tenn. Virginia & Georgia “|” % Aug: 13)" Gio Jan. 2 «.-.---ee.e-e-|seeeeeeeeeeesee)eveteteneececes , ed eiaadammgatliaanaimaaeaniiidmemsaeunad 
do pref.| 2 May BEG  Mlecascocpocsocss ;| itn eden anibiidieininns ae eer & , 
East om, Va. pd Ga. R’y new.| 11 Oct. 9) 18% Dec. 7; 948 Oct 8 11% Oct. 2} 8144 Jan. 2 11 June 1 
Do lst pref.| 67 Sept.17) 835g Dec. 9, 52 Sept.21| B59 _ 13 55 Mar, 23 83 Oct. 25) 63 Jan. 28) 7644 June 1 
Do a 2d pref.| 24 Dec. 15) 35% De 6 18 ct. 17' 32 Jan. 4 17% ape. 2, 274% Oct. 3) 20 Apr. 24) 25% Junel4 
Evansville & Terre Haute...... 6715 Jan. 29; 91% Sept.15| 80 Sept.20 100 Apr. . 22 901 Sept.11; 86 Jan. 30! 97 Mar. 4 
Fort Worth & Denver City ...... 15 May 4; 25% Fe 1 2142 Feb. 4 62's ~~ 7 — 6 Jan. 3) 20 Jan. 4 214 Jan. 2 
Green Bay Winona & St. Paul . 8 Jan. 16) 1433 Dec. 9 7% Sept.21) 4\ * Oct. 30' 12 July 25) 4ig Jan. 5) 7% Feb. 8 
SLAIN .|213% Mar. 31240 June30200 Oct. 35 225 Fon, 9 215 Jan. 4237 Dec. 13/235 Jan 11/25 4% Junel4 
Houston & Texas Central ....... 25 Mar.23 44144 Dee. 30! 20 Oct. 31; 45 Jan. 3: 12 ay 16 23 Feb. 6 8 Apr. 9 134¢Jan. 2 
LTTE 30 Dec. 16\143% Feb. 9114 Oct. 18138 May28113 Dec. 3123%Aug. 8/106 Feb. 13,117 June 5 
Do leased line stock; 93 Jan. 13,1001 Fen. 26; 92 Aug. 4| 99 May 16; 93!¢Jan. 5, 98%. June 7) 94 Feb. 15, 99% May 27 
Indiana Bloom. & Western,new.|; 12 July 17; 28%, Jan. 5; 12 Sept.20 27% Apr. 1 aa Mar. 28| 19% Sept.12;} 10 Jan. 3) 12 Feb 2 
iL 10st cnneleneacusssenienslechnenuaeesenee 2818 Des. 23 4715 Apr. 21; 26% Dec. 8 3748 May 1; 27 Jan. 4) 352 June 6 
Lake Erie & Western ............ 744 July 15\*22%4 Oct. 19) 13 Sept 20, 24% May 16) 1219 Mar. 4 oe Sept.29| i6 Jan. 26; 20 May 28 
Do RES, SS, Jenketenipeniee as 39% Oct. 17; 61 Apr. 29; 404 Apr. 2) 557% Oct. 1) 513g Jan. 4) 62 May 28 
Lake Shore. ............-++------- 7618 May 3.10033 Dec. 4) £9 Oct. 14) 98% June3O, 85% Apr 2 11047, Oct. 1) 99% Mar. 18/1074s June1l2 
CC TL RE: £0 an. a 100 June21, 85 Sept.20| 99% May 14, 87% Apr. 2; 95 ape 90% Jan. 14) 961. Mar. 4 
Louisville & Nashville........... + —_ 69 Dec. 9 541g Oct. 13! 704% Apr. 14) 505g Apr. 2) 6414 Jan. 5644, Jan. 4 72144 Junel2 
Louisville New Aibany & Chic.. Mar 23 71 Dec. 3, 30142 Sept.20| 67% Junell; 30 Apr.18) 45 Oct. 12 3744 Jan. 7| 49%5 Mar. 8 
ETE TR, TNT, MEN TE eT Ae a Ten MERE pe. ms enn mE e 
Do BD IEE ccnchonoonecnscnenesiocessessanesens | ecemerccccccce.|-ccccacenercces|cceccccsc scenes |sceescccercccrs|ecccecccce gecesleocceesseescoce 
on oe eS ET Se Spm 
Roinabin ati 120 Jan. 2/175 Oct. 16) 9219 Dec. 13\1617% Apr. 20' 77% June12, 98%¢Sept.11| 90 Jan. 3109% Mar. 4 
2 Beach Co. ae 1348 Dec. 15; 2114 Mar. 6| 8 Dec. 13) 185g May 7 3 ov.27| 12 May 10); 74g Apr. 10, 10 red 31 
Memphis & Charleston.......... 29 May 19| 691s Nov. 22) 45 Oct. 19) 64% Apr. 47 July 27} 58% Oct. 23) 49 Jan. 11) 70 Apr. 24 
DERG QOMGREE. .cccceccccccces 6l1g May 4 98% Dec. 6 80 Aug. 1) 9519 May 19 72 Apr. 2| 92%Oct. 1) 84% Mar.16 9233 Junel2 
Milwaukee Lake Shore & West..| 22. Jan. 28! 7ilgJune 3. 6642Jan. 6 944g May 18 48% JunelS! 80 Jan. 10) 5149 Jan. 95 May 27 
Do do pref..| 5014 mn 18103 Dec. 9) 98 Jan. 4119 May af 83 Mar. 27\104%9 Jap. 5| 91¥eJan. 7 117% May 23 
amunsapelis & G6. EGES..cccceese 164% Mar.24, 23% Nov.19 51 Dec. 29 oo or. = 373 Mar. 28) 9%, Apr.30| 4 Junell’ 7 Feb. 7 
pref....| 40 Dec. 15, 521g Nov.20 15 Dec. 29) 481g v31 9% July 6) 18%4Apr.30 11 May 3, 14% Mar. 5 
Missouri Kansas & Texas....... 21 May 3) 3814 Nov. 30; 1642 Dec. 10) 3414 Apr. 9, 10 June 11| 1833 Jan. 4| 10 JunelO| 14 Jan. 14 
Missouri Pacific........ nseusned 100% _ 24119 Oct. =: 84% Nov. 1112 May 19 66% Dec. 5, 89% Jan. 3 6419 Mar. 28| 77 June 6 
Mobile & Ohio. ....-... .- iced’ 11 May 22) 217% Nov 914 Dec. 13° 19% Jan. 8| Mar.29| 13\9Jan.27° 8 Jan. 11| 14% June28 
SEEIS & TGOK..cc.cccccsccccces 13244 Jan. 9/144 June1s 12742 9 141% Feb. 11,1385 Jan. 3/147 Nov. 27) 144 Jan. 5/15648 May 29 
Nashville Chat. & St. Louis..... = Eo ad 29) here pee. cea Oct. 14 88% Jan. 3) 71 ao. 2; 85% sept. 4 817%. Jan. 12! 99 Junel2 
New York Central & Hudson... ay 411 ec. 2,111 — 28: 10613 Mar. 16\110%Feb. 2 
New = Chicago & St. Louis..| "7. Mar. 24 ive ct. 3 5a Mer. 21 || 20% M ~h Hdabesidebuenadamenteasecscess leenedh estedousa succegeseoss ee 
do pref..| 1l May 4) 31 Oct. 18 a Mar. 18 ibd m4 NO REE losin tall nL adeniicn 
New York ie Be tlncnsscecesccesshccccectuceseets 1g Dec. 29° 20% md 14 12% “Mar. 31 2032 Oct. 26 161g May 20! 195% Feb. 4 
Do do lst t pref. Semonnbeinense Lnenbiadeeosnned 64% Dec. 13 77 Nov.17 6l4gJuly 6) 767% Oct. 15 67%Jan. 3| 77 Feb. 4 
Do do 2a pref. siniadmeatetaibitaieateaie dliniiinindaisianntdiaii 3042 Dec. 14; 42 Nov. 22) 28 Mar.31| 45 Oct. 24| 36 May 24) 44% Feb. 2 
TNC eR 200 Sept.24 200 Bept.24| ER Sen eae 
New York Lackawanna & West. 10015 Jan. 20/109 June 1) 99% Oct. 19109 May 28 102% Jan. 9112 Deo. 14:109% Jan. 17/115 Junel0 
New York Lake Erie & West....; 2242 May 3) 3833 Dec. 4) 2419 Oct. 14) 355g Apr. 12} 2233 Mar. 9| 30% Oct. 1) 26% Jan. 4| 3019 Feb. 18 
Do do pref.) 5042 Jan. 18) 8119 Sept.24; 59 Oct. 13 76 May 23) 52% gh 67149 Oct. 1| 61 Jan. 4) 71% Apr. 26 
New York & New England...... 301 Mar. 24| 6853 Oct. 5| 34% Oct. 17 66 Mur.29) 2945 Mar. 22) 53144 Oct. 5) 41}¢ Apr. 1| 5318 June25 
New York New Haven & Hartf.|20444 Jan. 18/223 Nov.24208 Feb. 15/233 May23215 Jan. 4244 Deo. 21\241% Jan. 7\265 Junel3 
New York Ontario & Western... ¥ owe 23g Dec. 4) 1458 Oct. 13) 20¥9 Jan. 3 14 Junel3! 19 Sept.12) 144¢Jan. 5] 19% Feb. 7 
New York Susq. & West......... 1212 Dec. 9;| 7% Sept.20)| 14 Feb. 14; 7% Mar.28; 1l%Sept.12; 7%eApr.18) 9% Feb. 12 
Do do pref... 171g Jan: 95 831g Dec. 18| 2449 Sept.21; 3842 Feb. 14) 26 Apr. 2) 37% Sept.29; 30% Mar.19) 35144 Junel12 
en ar sees. eenesenena 8 Mar.25| 27% Dec. 6| 13 Oct. 17| 2333 Jan. 3) 1548 Mar. 24; 2314 Sept.13| 14% Mar.%3) 18 Feb. 
do pref...., 25 Jan. 25; 5933 Dec. 6) 3412 Oct. 15| 55% May 16) 4115 Mar.31) 585g Sept.19| 47% Mar.11| 5342 May 2 
re. Pacific peecooseoresesoos 22 May 4/ 3133Dec. 4| 20 Oct. 12) 345: July 18| 19% Apr. 3) 29% Sept.11| 25 Jan. 5) 30% June 1 
Oo pref.... <- Mar. 27; 6612 Dec. 2) 4158 Oct. 15) 63142 May 19; 42% Mar.31; 64 Sept.11| 58% Mar.16) 684 June 3 
Ohio & Mississippi... peeaseeqnoes 193g May 3) 355g Nov.22) 21 Oct. 17; 32% Apr. 4) 1749 Mar.27| 261. Sept. 11 19% Mar.19; 24 Feb. 1l 
Do pref... May 91 Nov.27| 75 Dec. 16) 93 ar.31| 80 Dec. 17} 84 Oct. 27; 834, Apr. 5| 90 June27 
Cie GOREREER. .ccccccccns ecccese 1349 Mar. 24) 22% Nov. 4) 10% Oct. 17; 22 May a 10 Mar.22) 17% Sept.29 12 Jan. 24) 16 June28 
Oregon Short Line.............. 19% May 8 38 Oct. 9) 12 Nov.10} 31 —_ 131g Mar. 26; 46 Nov.12| 39 Apr. 23| 58 Mar. 6 
Oregon & Trans-Continental....| 25 Mar.24| 3 D 16 Oct. 13) 355, A ane. 17% Apr. 2} 32 Oct. 1| 30% Jan. 23) 6412 May 17 
Peoria Decatur & Evansville....; 16 Mar.24| 345g Nov. 22 Vid -21| 3949 May 25 15% Apr. 2} 28%Oct. 1; 21 June20) 28% Feb. 13 
Philadelphia & Reading......... Feb. 5) 537 Nov.30| 34 71% Nov.16 $441, Dec. 6) 69 <Aug.11) 423g Mar.29| 50 Jan. 15 
Pittsburg Fort Wayne & Chic 0141 Jan. 2)150 Mar. 6145 Jan. 10 15544 June17'148 Nov.22155 May 14148 Apr. 1'156144 June 8 
Do special... 13245 Jan. 19'140 Mar. 5140 Oct. 7/140 Oct. 7,140 Jan. 12}140 Jan. 12,140 Feb. 1/144 Mar. 7 
SSR AAPL AAR AR AS OAR ARLES CARLA. AT ALO. A A A AIR: KR thee 1743 Apr. 8| 29 June 6 
Do do i cnehaleticahncen: Ticeeenseneaiianadietiaiadadaamines een 291g Nov.22) 38 Jan. 9| 30 Jan. 31) 47 May 8 
155 Jan. 21/170 July 29,160 Oct. 25|170 Jan. 4 16348 Jan. 10175 Dec. 10175 Feb. 15\195 May 17 
2 May 3| 15%Nov.15| 2 Oct. 7| 11% Feb.18| 81g Aug.16| 16% Oct. 1| 14%Jan. 8) 20%3June 1 
75 Mar. 1/200 ae. pheteneitdonatste capdedinewddas 190 — UN es ye 
2714 Sept. 1| 7744 Nov. 23) 2033 Sept.21; 53 Jan. 17| 19 Apr. 2/ 2 Oct. 2 25g Jan. 26) 27% Feb. 13 
ref..| 79 Dec. 30 81 Dec. 31 43 Sept.20) 8742¢Jan.17| 55 Jan. 6 Dec. 12} 76 Jan. 26| 84% June 7 
Rome atestown & Oghenabure! 25 Jan. 18)| 96 Nov.29| 75 Oct. 18) 95 Jan. 17 ti Feb. 13| 941g July 25) 93 Jan. 3/104% JuneldS 
St. Louis ~eehe! ~wed Haute..| 27 June 2} 46 Feb. 3) 30 Jan. 8) 45% June 6 Mar. 27} 4848 Oct. 1) 44 Apr.15 Feb. 
Do prt. 80 June26) 95 Feb.16' 70 Dec. 2} 84 May 27 33% Mar.29| 87 Dec. 13' 90 Feb. 4110 Junel7 
St. Louis Arkansas & Texas ....|..... — Saeeee ere | 4 Sept.19| 25. Feb. 12) 6% Dec. 14) 16% Jan. 16) 37% a 28; 10% Jan. 11 
St. Louis & San cisco........ 17 “May 5) 36% Nov. 16 Jan. 27; 44% Mey 26) 2219 Dec. 3) 3644Jan. 5| 19 Apr. 1 J 
Da do pref. 37149 Mav 5) 7233 Nov. 15 314 Feb. 2 6142 Dec. 5' 7438 Oct. 5' 53 Mar.19) 667% Jan. 2 








. Assessment paid. 


t Sixth assessment paid. 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1886, 1887, 1888 AND TO JULY 1 IN 1889—Concv’D. 
































































































































. Year 1886. Year 1387. Year 1888. Jan. 1 to June 30, 1839. 
TOCKS. - seapunened Sunene-aeemeen =asenmenl \ 
~ Lowest. Highest Lowest. Highest. Lowest. i Highest. 7 __ Lowest. Highest. _ 
St Louis & San Frav., lst pref... 97 May 5)118% Nov 13/107 Oct. 13)120 June 2,105 Apr. 3| 1167, July 19 104 Mar. 18 ildle Jan. 12 12 
GF 0 Be ccccces ccccese 37 Jan.18!' 67 Apr. 12) 55 Oct. 14/ 95 June20! 554 Nov.14 6:% Aug. 4, 29% Apr.31 4019 Jan. 1% 
aire (ee: 99% Jan. 26114 Junei6| 99 Aug. 2 to May 23; 89 Mar.29105 Jan. 28 82 May 10 953 Jan. 13 
£t.Paul 20 neapofiist Manitoba| 106% Jan. 191241 Oct. 14) 94% Oct. 17/1207 May 27 i out. | (114149 Jan. 23; 92 Apr. 17 105 Feb. 2 
Southern ae i tiidicneiincemuniiiie 30144 Mar. 17; 414 Apr. 24) 29% Mar. 5] 36% Jan. 10 4) 27% Aug. 1 ae Apr. 9 34% Junel 
;. Ff “ae 744 Apr. 30} 2833 Nov.30; 20 Feb. 3) 35% May 23 118% oo 6 281g May 1) 1742 Mar.18 23 Jan. 14 
To! ce es a RRS BE Rr, LR, FREI. 2 Aa Re 21 Dee. 12) 27 Oct. 11) 21 au. 28| 32) Inneig 
EE Mik ot a daie atc 44\4 Mar. 24| 6814 Dec. 2| 44 Oct. 17| 63% May i8| «8 Apr. 2) 661g Ocr. 19| 58% Mar. 29, 674 Mar. 4+ 
Wabash 8t. Louis & Pacific...... 6 May 3 $2458 vec. 6) 1318 Feb. J} 2235g3May 6) 12 Mar.27| 16 Jan. 3 12%g Jan. 3) 16% Junelt 
Do do pref.| 14 May 11 $417, ten 6| 23% Feb. 1) 38% May 18; 21. Mar.24) 30 May 1) 24 Jan. 9 3053 June: oO 
Wheeling tty eliiiemdliniesathbebuenel nobtns beeen 35 Sept.21) 655g Apr. 1&| 445g Jan. 3) {62 Oct. S){59e Jan. 5: 7i3g June 7 
SS. | 
EEE, condone vet tennessee 136% Dee. 21150 Feb. 12)/1389% Jan. 4,\152 Aug. 5)137 Apr.12)155 Oct. 63 14449 Jan. 3 53 Fein 4 
SE dictnetdens iatinneseets 10145 Jan. 28/111 Aug. 10;\105 Dee. 14)118%4 May 14 L061, Mar. 22/113 Nov.14/109 Jan. ik 204 June 6 
|” ea 51 May 15 66 Feb. 26) 62 Feb. 17| 76 Aug .31) 67 Jan. 4) 82% Oct i 73eJn. 4: 9519 une 5 
Wells, Fargo & Co........ ....... 119 Mar. 26) 130 June22\120 Sept.20 137 Sane 61 28 Jan. 19) 143 June23\134 Jan. 19/148 Juneld 
COAL AND. MINING. 
\..lll GR 9 Jan. 13 43% Dee. 31; 28 Oct. 7| 4919 Jan. 27| 15. Apr. 2 2553 Dec. 25) 24% Jan. & 34% Apr. ZB 
Colorado Coal & [ron............ 21 May 4; 41%4%Dee. 4| 30 Sept.20| 453% May 19, 23%. Dee. 5) 387g Feb. 17/ 21) Apr. 17) 36% Feb, 11 
Columbus & Hock. C. & Iron....|.............-. | OR iy 22 Oct. 10/ 50 Apr.27' 17 Mar.’ O Jan. ¥| 154 June -| 21%Fb» 2& 
Consolidation Coal...........-.-. 19 May 11, 31% Feb. 16; 20 July 30) 25) Apr. 27) 18123 Apr.19 25 Jun. 1°} 25 Apr. Z| 2XloJa .16 
Homestake Mining............... 11 Dee. 21; 23 Jan. 6) 1L Dee.19) 16 May 7 10 Jan. 24 13. Dec. 24) TeApr. 24) 14 Jan 30 
BEOTTINRE OOO). 2.0 ccccccccccccccs 973 Apr. ae 20 Nov. 10| 10 Ssept.19| 17 Jan. 10) 9% Dec. 12; 15 Feb. ¢|) 12% Jan. 21) 16 Mar 8 
New Central Coal................ 9 May 20144 Nov.19) 9 Aug.30; 18 Jan.11; 9% Dee. 3 14149 Jan. 24) 7 May 28) li J: ». 10 
Ontario Silver Mining...........| 22 Dee. 15) 30 June? '2 Jan. 4) 27% Oct. 13) 27 Jan. 11) 34 Sept.2-| 33'eJan. 7) 3544 June 289 
Pennsylvania Coal.............. 260 Juner1)262 June} 66 Junel0\282 Jan. 28:260 Jan. 11.295 Dee. 17/280 June 5/310 Fen, 25 
a ee 4¥oJune 2) 9 Dee. 41g Oct. 12}12 Dec. 6) 6%Nov.19 13% Jan. 1 9% Jan 30) Tle Fed 12 
_— aia Tact 20 May 17; 29 July i 23 Oct. 13) 35 May 14) 33) Mar.s1) 41 July 17/ 35 Jan. 30) 39% Apr. @ 
Thmenenet Coal & Iron. . ........ *37 le Dec. 22118 Lec. >| 2l42Sept.19| 54% Jan. 14) 2ilg Apr. .| 301g Nov.1:| 31 Jan. 25) 4245 Mar. 8 
MISCELLANEOUS. | | 
American Cotton Oil Trust...... 30 May 15, 70's Nov.3t| 23% Oct. 11) 644% Jan. 2 25 Mar. 21 5773 Nov. 12| 4853 Jan 16) 6119 May 29 
American Telegraph and Cable.!............... cate steak 70 Oct. 14| 74144 Nov.18| 70 Jan. 12) 83 Nov.21) 80/g Jan 5! 89lo Sine 7 
Canton Company..............-- 53 Jan. 5) 65 June -| 55 May z3| 60 Jan.1lz) 45 Feb. 233 45 Feb. 23) 47 Mar.19\ 49) Feb. 26 
Chicazo Gas Truat............... ie Rat OE a SH SA ee 29% July 12) 44 os lz| 34 Jan. Lt 62 June 7 
Consolidated Gas................ | 7473 June 3 Vi Feb. &| 67 Sept. 30 89 May 19| 681, Mar. ¢ 29 *348 «| 80% Jan. 21) 9233 May 23 
Delaware & Hudson Canal......| 8714 Jan. 18'108% Feb. 13; 96149 Sept.21) 10615 Nov. 25/103 Jan. 3/134 oy 20 ‘30 Mar. 15/1491 Jua is 
National Lead Trust............. PRECIO, ETERS ‘neice: wibmatedl | sadtsen: aaabons | snceeeere- | ns ecees noes oo Mar. 26) 35) June2S 
Oregon [mprovement Co........ 16 June 8 5i Dee. 6 34 Aug.26) 54% May 31 45 Mir.29| 77 Oct. 6) 424 Apr. 5) 72149 Jan. 16 
Do do A RE Pre OT Rags: AR, el Regpaipicn Tae 1014 July 2)/107¥g Aug. €| 75 Apr. 46/1074 Jan. 30 
ones os eS Navigat’n Co. 93 "May "Al (LON 7 Sept 14! 791s Oct. 13/10: 13 May 19) 84% Apr. 2! 97 May 2 85 Apr 23)1 O2 Mur. 6 
PE APPR SRN. 45% Dev. 15 67 Jun. ns 3214 Sep “21 583g Apr. 7) 28lg Apr. 2) 40% Oct. 1) 31% Junez5| 40 Feb. 7 
Philadelphia Co., Nat. Gas......|10273 Oct. 14:130% Nuv.17) 89% Sent, 90/115 Feh, & ie Dec. 20) 10619 Feb, 18 72 Mur. 9 87'49 Apr. 17 
Pipe Line Certificates .... ...... | 59% Aug. 24, 9244/3 n.¢*6 54 July 2s) 901g Idee. 28, 71% June27|:00 Mar. ¢+| 80 Apr 23 95 Junie2 
Pullman Palace Car............. 128 May 3 14738 Oct. 14156 Nov. 9) | '59%e May 23)13534 Apr. 3\175 Supt. 20 ve 1 Mar.t9 205% Fil Ik 
Sugar Refineries Co. cacti aetleed SOLE TEE SHY! Die gene Kear ey SS 811g Feb. 20 126 Jme2s 
Western Union Telegraph. idiones 601g June | 801le Nov. 30; 67% junea 817, Nov. 17| 703, Apr. 2) 86% Ocr. 5 83 Jan. + 88% June 6 
BOSTON. | | 
(Prices per share, not : | 
per cent ) Par 
Atchison To —_— #e.100 7973 May 4100 Nov.19) 901g Nov. 10119% Junel3) 5344 Dee. 5| 995g Feb. 20; 39:8 Apr. 1 5814 Jan. 2 
Boston & Albany............ 178 Jan. 260 Nov.25/197 Dee. 21/220 Mar. 10/194}, Apr. 13/203 July 14\;20l4o Ja". 2220 Feb 7 
Boston & Lowell. bytidsene-cndied 100 118145 May 25136 Ocr. 14130 Jan. 3/174 June 8 162) Oct. 255165 June 7/145 Feb. 14164 May 27 
Boston & Maine............. 100/18142 Jan. 2212 Oct. 28/2072 Jan. 22 (239 Mar. 9/174% Nov.15,216 Feb, 20152 Feb. 14201 ciune2t 
Boston & Providence........ 100\)185 Jan. 28 218 Dec. 31,205 Mar. 15) 250 Nov. 3) 2299 Apr. 2:\26% Apr. 13\248 Jan. 29260 Arr. : 
California Southern..... ... 100' 9 Jan. 25 34% Nov.20| 33% Jan. 7| 644 Apr. 6. 2 Nov. 23) +71! Apr. 25 | lig May 2) 25 Jn. 2 
Central of Massachusetts....100' 47. July 10 15% Dee. 30, 15) «=Oct. 17) 33. Apr. 16) 134% Nov.23, 24% Fe!:. 27) 10 Mar. 25) 151g Jan. 2 
Do do pref. po 20 Jily 8 40% Dec. 30 33 Oct. 17) 6219 Apr. 16 28 3 Dee. 4) 47 Feb. 27) 23 Ap. 32 Jan. 24 
CO ae 100} 9712 Apr. 13.120 Nov.z7102 Nov. 21|130%2 June 7|102 Nov 22/119 Ja». 27100 Apr. 13 102 Ma:.18 
Chicago Burl & Nortb..... "100 54 Mar.25 97 Oct. 16 60 De. 15) 97% May 1:| 42 Auy.30 64 Jan. o!| 39 Mar. 25) 58 Jan. 17 
Chicago & West Michigan...100) 4314 Aug. 18) 64% Nov. 6) 40 Oct. 10) 60 Jan. 13) 30 Nov. 23) 4 42 Jan. 3 | 274 June25)! 37 Jnu:e12 
Cin. Sandusky & Cleve....... 50! 13 May 7 25% Dee. «| 18 Sept.21| 2912 May 17; Lie Apr. 3| 243g Nov.16) 23% Jap. 3) 26% Jan. 30 
Cleveland & Canton ......... 100| 3 Mar.24 S83gO0-t. 15 653 Oct. 21) iz2e& Mav 19) 6% ane. 2 9% Sey.20) + %Jun-10, glo Mar. 4 
Do do pref 100; 18 Aug.20 29 Ow. 15 22 Oct. 17) 42 May 19) 26 June2z2) 33 Feb. 2 | 2844 Apr. 27) 3019 Jan. 25 
Ee gee 50)103) Aug. 17110 Sept.28120 Jan. 11/139 Oct. 7/130 Dev, 20/141 Aug. 25)129 Feb. + 138% Jiunell 
Connecticut & Passumpsic. ge 82le Jan. 28.112 Dee. 315100 Oct. 21/115 Mar.2°\/106 Jan. 25.112% July 12;110 Mar.25114 Muy 12 
Connecticut River..... ...... 00\172 Jan. 23194 Dec. 13186 Dec. 24/199 Apr. 28)1844 Mar.22,.195 Aug. 1/192 Jan. 71961 Apr. 18 
Detroit Lansing & North. . 60 Mar.31 65 Apr. 20) 50 Apr. 30) 541g June 1; 20 Oer. | a es ey eee 
Do do pref. 100/100 June 24 10919 Jan. 7/110 Dee. 20/115 May 25 85 July 26,5100 Jan. 1; 50 June 7 65 Apr. 17 
BED dcitnerdedunanimecmiaie re 6873 Jan. 4: ‘129% Nov.10; 99 Sept. 27 14219 Mar. 17! 76 Nov. 21,125 Feb. 21) 79 Feb. 14) 966 J ne LOT 
Do iat 5a elias Re eiiaisind a eiheiiins 126 Oct. 5141 Jan. 25/121 Dee. 20'135 Aug.10,116 Mar.14'129 Juxe27 
I iat sointaceabinns 100 115 Apr. 9 145 Nov.17190 Aug. 24142 Jan. 3 701g Oct. 27 47 Ja . 16) 6319 Mar.19| 77 Ja. | 
ena ~yie lette...... 100, 17 Jan. 18 344 Nov. 4 2349 Oct. 25) 37% May 31} 25 Jan. 11! 4°% Apr. 25) 26 May 4° 31 Muy 23 
Do pref.100; 82% Jan. 5100 Nov. 4 93 Feb. 5107 May ly' 95 Nov. 28) 110 Apr. <5) 9542 Apr. 


1100 Jit ih. 4 














Kansas City F. Scott & Gult.100| 70 Oct. 9 80 Apr. 9 68 Bept.21 81 Nov.25 79 Jan. 3) 88, Jan. 27) ...... -...-- |........ = 
Do ref.100:1383 Jan. 5135 Jan.12128 Dee. 8 ‘135 May 14133 Novy. 10 145 July 3/185 Feb. 5140 Jusel2 
Kan. City Ft. Scott & Mem. 2 iia la eek A ee eee .... 68% Nov.15 77% July 1<| 70 Jan. 14) 86 Fir. 7 
Maine Central................ 00\115 Mar.29 147 Nov. 9125 Sept. 28 159% Jah. 28125 Feb. 3/135 Auy. 15/1192 May 13 125 Jan. .3 
Marquette Hough. & Ont... 100 25 Mar.24 42 Nov. 1| 30 Jan. 12 SE Scnchininmstectensedinens © suswhishbaenilcemeniiaes : 
Do do pref.100| 75 Feb. 10,109 Nov. 1,100 Feb. 21/100 KF ae er: LS ee, Seen 
Mexican Central.... .. new.1(0| 473 May 19) 14% Dee. H 11% Oct. 17, 19 May 16 10% Dee, 5 163g Apr. 23) 121, Jan. 2 1653. Jue 


4 

New ao ae England..100) 304 Mar. 24 68%3 Oct. 5, 345g Oct. 17; 66 Mar.30 29% Mar.22, 5333 Oct. 5| 41%Apr. 1| 531g June25S 
pref. 100111 Jan 2151%O0ct. 4) 99 Sept. 22 142 Mar. 3!}102 Mar. 13)isl%4g Ap”. : 0/113 Agr. 20123 Jinels 

edie nindiinnwiieebine 100/123 Apr. 28128 Feb. 8126 Jan. 5153 Apr. .8140 Jan. 9/148 Ocer. 4 41 an. 15 15215 June24 
& Worcester.... 00.170 Jan. 6180 Mar. 29175 Aug. 11185 Apr.1ei77 Feb. 14,17¢% Nov. 7/175 Jan. 3177 Apr. 13 
& L.Ch amplain. 100 14 Oct, 14) 222Keb. 4) 13 June2s8,) 20 May16 6g Apr. 28) 1l Ma. 26 O4 Apr. <«! 6lg Apr. 20 
EAS a 100!15712 Feb. 11184 Nov.24,172 Dee. 19193 May 16 1634 Junel5| (764 Jan. 7166 F.b. 20 173 M.y 23 
G’t Falls & Con..100| 54 Jan. 5/118 Nov.10) 90 Sept.29124 Apr.29100 Oct. 2 117) June 29 


































2 75 Apr. 24) 871g Feb. 12 
& Portsmouthi00|123 Jan. 19)183% Nov.22)116 Oct. 11/136 July 5118 Jan. 4125 July 19/1213 ian. 7126 Fb. 25 
& Lynn....... 100120 Jun. 2/143%4 Oct. 30 140 Feb.15155 Nov. 3160% May 255161 Aug. 14]..............-).00..... : 
niieaaenakeanenonsee 100; 4 Jan. 4! 9% Nov.30| 5 Nov. 22; 11 Apr.23 4 Oct. 24) 7ig Jan. 3} 4 Apr. 2) dig Apr. 6 
i ecmaedesnne see 100, 2l}¢Jan. 2) 394 Nov.30| 34 Feb. 7| 50 Mayll) 32 Jan. |) 404 June27) 3749 Jan. 28) 41 Muy 22 
Summit Branch .... ........ 50) 744 May 5:13 Jan.12| 8 Oct. 13, 14 Mar. 9 8 Mar. § 12 -uly .8) 8 Mar. 20 llyre. 12 
Toledo Cin. & St. Louis...... 50) 10c. Apr. 13, 30c, Junel9| 10c. Apr. 26) lic. Jan. 18 7c. Mar. 1 16c. Mar. 16|.........-..-< ‘een +. 
Vermont & Massachusetts. 100. 134 Jan. 19 1387 June22/133149 Nov. 17|142e Mar. 2131%0Oct. 12136 July 17 129 Apr. 203135 Jan. 3 
West End, pref.... .......... i ecnduauitnntess A cceseeeeseseses 7819 Oct. 17| 90 re 24°73 Mar. 10 85 Nov.15, 80% Jan. 2 89 Jue 6 
Wisconsin eee baiesaekees 100, 15 7. 3| 2638 Nov. 20 te _— 17|/ sO Avr. 5 14lg Apr. 2) 193g Apr.30) 15 Jan. 9 25% Jiine: 26 
Do | 100, 25 Jan. 18) 38 Nov. 20 % 17| S52Io9 June 3 33 Mar. 8 4138 Oct. 3) 34 Fed. 6 611g June25S 
Worcester Nashua & Roch...160/114% Feb. 61424 July 14 13739 Jaly 9142 Mar. 2122 Apr. 7131 June13118 Feb. 20 125 June 8 
PHILADELPHIA. | | 
(Prices per shure, not | | 

ul. | 
N. Y. & Phila........ 50| 233May 1! 1233Sept.24| 9 July 30 1219May 6 8 July 3! 1133Jan. 20)............... PS a Tt 
sndeewaneoctqncedes 50; 15443 Jan. 7) 25 Sept. 9' 10% Nov.17) 23 Jan. a 10 Mar.26| 14 Sept.13! 11 Feb.19! 313 Mav 23 
BD Miccne esse oe 50| 53 Jan. 5| 60 Sept.28) 49 Mar.30 56% Jau. 10 545gJan. 4| 6519 Oct. 25; 60 Junel9 63 Mar. 27 
| TS 50; 50 Jan. 28) 5734 Oct. 28} 45 Sept. 6 5414 Jan. is eo 6; 63 Oct. 27' 58144 May 23) 61 “Feb. Lh 
Bs Wel ase see 50; 9 Jan. 16) 177g Nov.10 12 Aug. 30| 18 May 19 lseJan. 6 21% Sept. 10,18 Mar. 28. 21% Jan. 45 
pref..... 50| 22 Feb. 9) 363g Nuv.11) 29 Aug. 31) 3919 May 23 36 Jan. 25) 47% Dec. 11} 44 Mar.16 48% Muy 8 
ooeceseosvese 50! 5544 May 4; 62 Feb. 537% Dec, 19) 57% Junels 51% Apr. 14) 57% Sept. 8) 534 Apr. 1! 55 Jan. i6 
coe co ------ 50; 55 Jan. 11; 61 Nov. 9, 50%9°Mar. 21; 62 Dec. 14 60 Jan. 9{ 70% Sept.10) 68yJan. 8 702 JuneloO 
iidiitntinnadhentedio 50| 58%Jan. 2) 651 May 27 50 Mar. 18! 635g Dec. 27 61% Jan. 9) 7l42Nov. 2; 70 Apr. 26 73 Feb. 27 
Valley........ 70); 54 Mar. 6| £64 May 5 52% Aug.31| 551g se 4 15 _ 5342 May 31) 561g Dec. 31) 53 May 27| 56 Jan. 19 
sépenews eo0ne nese 50/110 Jan. 12)124 June 7113!2Sept. 6120 28120 Jan. 21)122% Nov. 20122 Jan... 4.13119 Mar.13 
senveues 50| 69 Jan. 7{ 8lJgJune21| 76% Jan. 28 99 Junea5 65 June 21; 90 Feb. 25! 7416 Jan. 14; Filo May 6 
ovimoawe 50| 6912 Jan. 2) 81% Feb. 26) 69 Apr. 22) 76 Feb. 23| 76% Jan. 10) 8544 Nov. 2) 81142 Feb. 15} 88 May 22 
sane aeneete 50| 513g May 14| 6044 Oct. 14) 534 Dec. 14) 60 Aj;r.15, 52% May 28) 565g Oct. 1) 50%4%June 3) 56 Feb. 6 
nia eieiie 50; 19% Jan. 19; 3148 July 23) 25 Ovt. 4; 31% June 3 26% June 20} 32 Dec. 31} 28 JunelO!) 314%Jan. 4 
.---. 50| 9% Feb. 6| 27 Nov.30. 17% Feb. , 357g Nov. 22)a22¥4 Dee, 6) 377 Feb. 18) 2114 Mar.29| 25 Jan. 15 


.100\206 Jan. 20/249 Mar. 8.210 Sept.26'218 Junels|212%Jan. 3/223 Nov.21/221%\% Jan. 4/234 Junel9 
. 5O| 54 Mar.17) 60% Dec. 31| 58 Oct. 27 61% May 14) 58% Mar.16;, 66% Nov. 5; 6549 June27 ; 

RE SNE er ee a: Kennan wn nen Se er ll May #1; 15 Mar. 22) 1045 Junelo he Feb. 7 
50| 4615 som. 21 53 Nov. 13, 464g Nov. 9/| 5119 Jan. 22) 46% Mar. 29; S524 Sept. 7| 51 Jan. 3 “~— om 15 
Pcs. . san 50| 5 Mav 3 912 Oct. 7| 4% Mar. 2%) 10 Jnne &!). 4 Am.25' * Mar.12! ... ... ...... ici 
L 


* Ex-rig.uts. t New stock. : Preferred. § Purchasing comuniittee receipts. || Ex-rights. a Trustee’s certiticates. 
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STOCK AND BOND TABLES 





NOTEs. 


‘These tables are expressly intended to be used in connection with the information concerning investment matters 
~™ eck in the CHKONICLE—to which an index is furnished in the remarks on each page. 


ublished from week te 


Annual reports are in black-faced figures. The dividends 


“as ~we give them iv the remarks are those paid in the year named, or such as have been declared and will be paid init. In many instances these 


dividends are paid in 
«fe ‘ear often differ from the dividends pa 
T he following will give ex 
Besecr iption.— Railroads leas 
L. gr. for “land grant;” r. for “registered; ;” c. for 
for “branch;” guar. for “‘guaranteed;” en. for ‘“‘endorsed.” 

Pate of Bonds.—The date of issue 1s referred to in this column. 


d in the same year. 


art out of the earnings of the precedinz year, and hence it is that the dividends appearing in connection with the earnings 


lanations of each of the columns of the tables below: 
are somet imes given under the lessee’s name. Abbreviations used are: M. for “mortgage; ;’ s.f. for “sinking fund”’ 
“coupon;” c.* for ‘coupon but may be registered;” c. & r. for “‘ coupon and registered;’’ br. 


Mies of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the aioe covered by the mortg 


@uze or Par Value.—These figures are dollars, showing the der ominations or par value. The figures “4100, &-«.,” signify $ 00 and large 
Rate Per Oent.- The interest per annum is given for bonds, but the per cent of /ast dividend for stocks; g. means gold; -x,extra; 8 
F. & A., Ly & Aug.; M. & 8., March & Sept.; A. & O., ‘April Ww Oct.; 
_—" quarterly from Feb.; Q.— ch. 
he ia in this column shows the ‘period when the aetabioad falls due of bonds, but the time 


When Payable.—J. & J. stands for Jan. & July; 
June & Dec.; Q.—J., quarterly from January; 
Bends, +, principal when due; Stocks, last dividend.— 
hen the last dividend was paid on stocks 


ook Ki scrip. 
M. & N., ow & ov. J. & D., 


—M., quarter] from Mar 






































UNITED STATES BONDS. 
| | INTEREST. 
Author- | $ize0r) amount Principal—When 
LESCRIPTION. izing Act., P8? —§ outstanding. Rate. |_When| Where payable and by ue. 
value. July ws 1839. ' |pay’ble whom. 

das of 1907, coup. and reg., incl. refund. certfs.|1870 &’71| $50&c. $676, 214, 990 4, coin. | Q.—J. vU. 8. Treasury &Sub Treas. July 1, 1907 
&Jgs of 1 91, coupon and registered ............ 1870 &’71; 50&c.| 139,639,000/419, coin.| Q.—M. do Sept. 1 1891 
8 per cents, Navy A ARE TIE Se rhea) 1868) 50&e. 14,000,000 3, coin. J. & J.| ees «=e peg er eee 
Currency 6s, issued to Pacific railroads........ r)J’y "62&'64/1000&e.; 64,623,512) 6 J. & J. U. 8. hear 1895-6-7-8-9 

{ | 








All the Government bonds except the onsiney sixes are redeemable | 
‘tn coin, the sort of coin not bein a e fours and four and a 
balfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and registered issues, and the tan d bonds also in pieces of $5,000, 
B10, 000, $79,000 and $50,000. The United States currency sixes are _. - 
eblein “* lawful money,” all registered, issued in pieces of $1,000, $5,00 








and $10,000, and mer as follows: 7 tg: 000 Jan. 16 
1895; $640, 000 Nov. 1, 1 ; $3, tyes Jan. 1, 1896; $1,320,000 
Feb. 1, 1896; $9,712,000 on "1, 1897 , $29,904,952 Jan. 1. 1898, and 
$14, 004, 560 Jan. 1, 1899. The inte rest on res ristered bonds is mailed 
by check directly to the holders or to any address requested by the 
registered holders. 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Date of | Sizeor| Amount a Principal When 
DESCRIPTION. Bonds. ar (| Outstanding Rate When | Where — and by e. 
alue. ‘ |Payable} hom. 
ef daban.a—Substitution bonds (A) ($7,000,000). 1876 (|3100&c.| $6,747,900; 4to5 |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
went “a n b’ds for RR. (B) ($596, 000)........ 1876 ,000 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1, 000,000) 1876 1,000 953,000 4 J. & J. do do July 1; 1906 
iFuuding 10-208 (tax-receivable).............. 1880 500 954,000 6 J.& J. Moutgomery. Jan. 1, 19 
47 kansas— Bonds issued to State Bank ......... 1838 siiinns 108,000 6 J. & J./) $306,000 Inter- Jan. 1, 1868 
Beu.is te Real Estate Bank, letters ‘‘A” & “’C”’ 1838 ae 573,600 6 J. & J.I ' 1,604,255 est | Oct., 1861 
Funding bonds of 1869..............cc0. eee 1869 1,000 809.000 6 J. & J. } 817.090 due & July 1, 1899 
Funding bonds of ’70 (exclusive of Holford’s) 187 1,000 vi 6 J. & J. ’ un- Jan. 1, 1900 
Finking fund bonds reissued in 1888.... ...... 1875 1,000 507,000 6 J. & J. 43,450 paid. || July 1, 1905 
Funding bonds 1870/Holford) 1870 1,000 904,550 6 oie Repudiated. 1900 
Levee bonds (or warrants).... > not recognized 1870 100 &¢ ,986, 6,773 7 J. & J. Repu tiated. 1900 
B’des to railr’dse, Ar}. “ert.,&e. 1870 1,000 ,3D '000 7 A. & O. Repudiated. 1899 & 1900 
@aiifernva—Funded debt bonds, redeemable. ... 1873 500 &c. 2,63 8,000 6g. \J. & J.| Sacramenco. Treasury. July 1, 1893 
Oonnecticut—Bonds (sink. fd.) not taxeble...ca&r 1883 1,000 "500,000 3¥g J. & J. Hartford, Treasury. Jan., 19 
Bonds, do ae winustemmmmameessl 1884 1,000 ,000,000 34g J. & J. do do Jan. 1,1 
Boniis, I nctennttsnnanind samennensees 1885 1,000 "740, 000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeemable at will)........ 1887 1,000 "5 /0,000 3142 iM. & N do do May 1, 1897 
Delaware.—Refund’g bds., series “‘ B” & “C” 1881 1,000 215,000 4 J. & J.| Phila., Phila. Nat. Bank. (July 1, ’91 & 1906 
Bonds, redeemable after June Be 1895 sai teinatiiibeis 1885 ),000 120,000 4 J. & D. do do une 1, 1905 
ERE LES TAD TTA 1887 1,000 250,000 3 aeee do do June 1, 1907 
School bonds, held by school fund ............ 18e1 wehties 156,750 6 ee July 1, 1906 
Dist. of Oolumbia— Perm’t imp’t, gold, coup.... 1872 500 &c¢ 3,031,600 6g. J. & J.| Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢e 515,600 7 J. & J. do do July 1, 1891 
Bas for ray 3 (Act June 10,’79) coup. or re 1879 100 && 920,400 5 J. & J. do do July 1, 1899 
Fuird. b’ds (U.8.guar.,Acts June,’74& Feb.,’7 ) 1874 50 &c.| 14,033,600) 3°65 [F. & A. do do Aug. 1, 1924 
Market stock, sinking fund, notdrawn... c&r| 1872 | 50 &e 144, 7 \t. & J. do do July 26, 1892 
Wai rst’k bds. 8.f. ($15,000 due July 1. 1903).¢c}1871 to’73) 1, 375, 7 J. & J. do do ot. 1, 1961 & 03 
Woah. fund’g, g. ($604,100 M.&N., Nov. autiees” 1872 100 &c 1,558,750 6g.\J. & J. do do July1 (1892 &1902 
Mlorida—Btate WONAB. ....... cccccccccccccccces- 1871 100 272,100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee | an. 1, 1901 
Consol. g.ld bonds..................2..22.-e-- 1873 100 &e. 774,700 6¢.'J. & J. o o Jan. 1, 190 
eorgia—Quar. g. bds act of Sept. 15, 1870. Car 1870 1,000 | 2,098,000 7.|Q—J. |N. Y., Fourth National Bk; Oct.1, 1890 
Bonds, act of c } & eer es car 1872 500 &e. 307,500 7 J. & J. do do Jan. 1, 1892 
Bonds to fund coupons on ow bonds. = 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Funding bonds, Act Dev. 23, ’#4....... .. 1885 1,000 | 3,392,000 44 J. & J. New York & Atlanta. July 1, 1915 
Retuuding bds., $100,000 y ety ' 98 to’16 or 888 1,000 4,041,000 alg J. & J. do do an., ’S8,to 1916 
Btate University tlie carrera di -T|1882 &’83) .... 54,000 7 Various do do 1932-33-34-35. 
2ndiana—Temporary loans he ad by banks ... * 1585&’7-"8| .... 2,365,000 | 3 & 31g N. Y., Winslow, L. & Co. | '90, ’92, ’93, 95 
Ten twenty loan, red. in 1899 1889 none 3,905,000 3 Semi-an New York, Agency. April 1, 1909 
Ten: p’y loan for $570,000, red. alt. April 1, “'§1. 1889 100 &c. 370,000 3 ‘Semi-an New York. pril 1, 1894 
Schovui fund a (non-negotiable) saauseniiesatliiial 1867 to’87|_ .... 3,904,783 6 Various do do sous 
LE CLT I 1889 ad ; 00,000 3 i ee hiiiond 
Zansas— Bonds, $559,000 held in State f'ds..... 1866 to ’75| 100 &e. 658,000 7 J. & J.| N.Y., First Nat. Bank. July 1, 1894 to’yy 

















Alabama.—The “A” bonds bear 5 
he funding of 1876 was given in the 


er cent after 1896. Analysis of 
HRONICLE, V. 24, p. 28. The 
20's ot ’80, due in 1900, may be called at par after ’90. The saneeaed val- 


uation of real estate and personalty in ’83 was $158,518,157; in ’85, 


10- 


Delaware.— 


Of the issueof ’81,series “B” were redeemable July, ’86, 

ty ’31; and series “C’* redeemable J uly,’91,to1901. In addition to ab 

$83. 000 is due Dela. College. No State tax is levied, nor assessm’ts made, 
District of Columbia,— Interest and sink’g fund on the roe bonds 


adove 


rie. te ,028,933 - tax rate, —s per $1,000; 


in ’87, $214,925, 869—tax rate, 
in ’88, tax rate 


A rkansas,—Total undisputed debt May 1,’89, was, principal, $1,997,- 
100; interest overdue, $2,77,795; total, $4, 767, 895. ‘The State Supreme 
Sourt decided Levee bonds of ’6Y and =O invalid; nor are the Holford or 
“the Railroad Aid bonds recognized by the State. In Jan.,’83, a decision 
was made by the U.S. Circuit Court, substantially holding the RR. Cos. 
vesponsible for the State bonds issued to them, but this was reversed and 
the case appea . Supreme Court. The State has been in default 
«on interest payments rince °41, but under act of ’87 overdue coupons 
“were made exchangeable for certificates of indebtedness, which are re- 
eseivable for certain accounts --+ dues. The following are official assess- 
ments and tax rate per $1,000 





Real Estate. Personal. Tax Rate. 
eee eee $81,649,415 $50,403,842 $7 
ES ES SE 82,273,095 52,133,530 4 
I EEE Ia £0,760,142 57,499,512 5 
ES 5 seiesicndniain ee 94,502,469 £9,017,574 5 


—(V. 44. p. 421.) 

California.—The State holds in trust for School and University funds 

364,000 bonds of 1873, leaving only $334,000 in private hands. 
valuations and rate of tax per $1,000 have been: 


Ye Real Estate. Personal. Tax Rate. 
TEPC $664,502 ,568 $151,937,132 $5°60 
ERT ES a 729,980,601 165,475,238 6°08 
SN écidenaieiaulities dheateus $34,433,605 172 672,722 5°04 


Connecticut.—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 have been: 


Years Real Est. & Personal. Tax Rate 
LETTE Orne ee $349,177,597 2°00 
ES ere eee 349,725,773 1°25 
TTT IAT ae 352,795, "928 


i he assessed valuation of real estate is about 70 per cent of the true value. 
- Vol. 44, p. & 08; V. 


47, p. :226) 





are provided for by Congress; the amount is limited to $15,000 Real 
and personal estate, &c., assessed as follows: ’85, _ estate, 0098, 491,- 
891; personal, $12,715 ,686; tax rate, $15; in pH, real estate, $1 12,300,- 
000 ; me nal, $12, 000, 000 ; tax, $15 per $1, in ’58, real estate, 
$111, 744,830; personal, $10, 943 458; tax en ois aad $10 on farm land. 
Florida,—The sink. funds Feb., 88, held $228,200 bonds, and school, 
&c., funds held $407,300, leavin outstanding $411, 390. erty astes of all 
bontia are are bo rt gw ‘for taxes. al and rs or in 
4 5 
$4. pnt at in ’86, $76, 

$66,908,163; personalty, $19, 387, 499; tax rate $4: 50 nnd $1,000. 
1888 tax rate, $4. 

Georgia.—Total debt Dec. 31,’87, $8,734,500. After ’87 State pays 
off $100,000 annually. The constitutional amendment in 1877 declared 
void several issues of bonds and railroad endorsements. The 41, D. 
bonds of 1888 were sold to take up other bonds maturing in Jan., 39. 
Tax rate in 1887 $3° YR $1, 000. Assessed valuations have been: 
































Years. al E Personalty. Railro: 
| IEA $174,452, 61 $120,432,609 $22,188, 901 
i snchwbebenn aan 179,94€ "059 9, 200,7 739 23,000, 294 
ha 188,912,217 127, 623, 112 24,899,592 
IE A .-ee 195,636,435 132, "246, 896 29,304 107 
—(V. 46, p. 771.) 


Indiana.—Of the temporary loans hald by banks $680,000 are pay- 
able at pleasure before maturity, and $600,000 (due 1895) at will after 
1*90. There are also outstanding $340,000 5 per cent bonds due 1901, 
held by Purdue University; $144,000 State University bonds held by 
Treasurer, and about $17,000 miscellaneous issues of bonds. Valuation 
for 1888, #821,512,980; tax rate, $2°80. Valuation for 1887, $794,696,- 
597. Total debt Oct. 31, 1888, $6, 770,608. (V. 48, p. 527, 828.) 

Kansas.-—Kansas has but a smail Stats debt, but the issue of m unici al 
bonds was estimated at about $25,000,000 Jan. 1,’88. Population in’34, 
1,135,614; in °s7, 1,500,000, Valuations (4g of true value) have been: 





ears Real & Riv y Tax = $1,000. Tot, Debt. 
$277,113.32 $4 10 $830,500 
ETI ereee 303,248,333 410 815,000 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































DESCRIPTION. Date ot | size or| Amount INTEREST. Suienteied..1 on 
— onds. ar joutstan ; When 
For explanation see notes on fire’ page of tables. Value. 5-) Rate. Payable| Where ree and by ue. 
Rentushy-- Bonin, PE iiniatessnesseetneninecsees ‘ g. 7 ; >. N. 0 } & Nat. B nk. June, 1905 
Louisiana—Relief of State Treasury and miscel. 6 |J. & J. y epee Son ey 
Bonds in aid of various railroads........ ..... 6 | Various 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 8 J. & J. Amounts not}; Jan. 1, 189@ 
do to Mississippi & Mexican Gulf Canal.. 7°30 |M. & 8. fundable, 1899 
do school, held by St. Treasurer.......... 6 Various r report of 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 8 iJ. & J. an.1,1888.|| July 1, 1916 
do toN. Orleans, Mobile & Texas RR...... 8 A. & O. April, 1912. 
N. O. Mob. & Texas RR. bonds, end. by State 8 nm Hite’ 
Consolidated funded bonds (stamped 4 yen ct.) (7) 4 J. & J.\N. O.& N.Y., Wins..L.&Co}| Jan. 1, 1914 
O Constitutional bonds of 1880... 4 J. & J. do Jan. ), 1934" 
“Baby” bonds and coupons, overdue.... ...... 3 J. & J.| Last paid Jan., 1885. Overdue, 1886 
Maine.—Municipal war debt assumed-?...... c&r 6 A. & O. Augusta and Boston. Oct. 1, 1889 
SE DEED cath cunnhsedens Cebbedectonssesesocees 3 J. & D. Augusta, Me. 1890 to :92@ 
Maryland—Railroads and canals............... r 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad .....................-- r 5 A. & O. do do April J, 1890 
Baltimore & Susquehanna Railroad.......... c 3 Quart’y do do 18906 
Baltimore & Susquehanna Railroad.......... r 6 Q.—J. do do Jan. 1, 1890 
Annapolis & Elkridge Railroad............... r 6 A. & O. do do April 1, 1896. 
Defense redemption loan.... ................. r 3°65 |J. & J. do do Jan. 1, 1899 
Treasury relief loan, 10-15 years............. Cc 6 J. & J. do do Jan. 1, 1893 
Exchange loan of 1886..... ......---..--+-- r 3 |J. & J. do do 1900 & 1901 
do do 1889 ($4,381,067) tax free, gold A RE aii Oil After July 1, 1993 
Massachuselts—Bounty Fund Loan, gold...c*ar 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do GO QUOTE, G. cccccccccecs c*&r 5 g. |M. &N. London, Baring Bros. May 1, 1894 
IDET sietliichinaboneennaeneneen co*&r 5 g. | Various do do 18 0 
do er $216,500 due Apr.,’91.¢*&r 5 g. | Various Boston, Treasury. April, 1891 &'°2 
do ri) . ri’g..c*&r 5g. \J. & J. London, Baring Bros. July 1, 1891 
do do sterl’g..c*&r 5g. |\J. & J. do do Jan. 1, 1896 
do do gold, d’r b’ds c*&r 5g. \J. & J. Boston, Treasury July 1, 1894 
do do gold, do c*&r 5g. |J. & J. do do July 1, 18 
do do gold, do  c*&r 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan, g.11..c*&r 5 g. |A. & O. do do April 1, 189 
Boston Hartford & Erie Railroad, sterl’g.,c*&r 5g. iJ. & J. London, Baring Brog. Ton. 7.2 
Harbor Land Improvement (5-20s), gold v*&r Sg. iJ. & J. Boston, Treasury. Sept. 1, 129¢ 
Danvers Lun.Hos (#900,‘ 00 due ’94),¢’d.c*ar 5 g. | Various Boston, Treasury. Jan.1,’94-Sep 1, OF 
Lunatic Hospital, Worcester, gold........ c*&r 5 g. | Various do do M’y 1,95-8cz 1,°06 
New State Prisons, sterling ............... c*ar 5 g. |\J. & J.|London, Baring Bros. & Co. an. 1, 1895 
Armory bonds, gold......... -.. .-2.-0+ --+. r 3 M. &8 Boston, Treasury. S« pt. 1, 1918 
State House Constiuction Loan.............. r 3 A. & O.| Bostor, Treas. Office. April 1, 1909 
Michigan—War Bounty Bonds............-...--. 7 M. & N.|N.Y.,Am.Ex.Bk.;Det.&La’g; May 1, 1890 
Minnesota—Adjustment bonds, (10-30,red.’92).¢ 41g J. & J.| N.Y. City, First Nat. Bk. Jan. 1, 1912 
Missouri— University and Lunatic Asyl’m bds.c 6 J. & J.|N. Y., Bank of Commerce. July 1, 1892 
Penitentiary indemnity .............-ceccccees C 6 J. & J. do do April 1, 1895 
State Bank stock refunding....... ........... Cc 6 a. & 2. do do prii 1, 1894 
Bonds to Platte County Railroad...... neil Cc 6 J. & J. do do Aug., ete "3. &'9@ 
I nciiconsucantentncodetrqdaenaceees 6 J. & J. do do July, 1894 & "9B 
do 5-20 years....... indienne Cc 34g J. & J. do do 906-7- 
Hannibal & 8t. Joseph Railroad, renewal....c 6 J. & J. do ao 1894-5-€-7 
State school fund certiticate of inde t ....... a a. eee eeee 
State Seminary certificate of indebt.......... a Se eels eae eoen 
ebras Bonds (act Feb. 14, 1877).......... c* 8 A. & O. N. Y., Kountze Bros. April 1, 1887 
New Hampshire—War loan, coupon bonds...... 6 M. & 8.|Bost., Bk. Comw’lth & Con.|; Sept. 1, 1889 
Municipal war loan..... aunepeeneseensneccsooncs 6 |J. & J. do do an., "92 to 19-05 
Loan of 1879 for refunding,$100,000 due y’rly 5 J. & J. do do July 1, 189 ‘92 
Prison loan, $14,000 payable yearly .......... 5 |J. & J. do do Jan., 1890 & ‘t 
New Jersey—War ioan bonds, tax free........... 6 J. & J.| Jersey City and Trenton. | Jan., 18$Oto '9@ 
do TP 0 Gees cccenconcssscones 6 J. & J. oO fy) Jan.,’97 tol:02 
New York— 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1,1893 
Canal debt,{ Under Art. 7,Sec 3, of Con- 6g. J. & J. do do July 1, 189) 
reg. stock. ( stitution. 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 24g |J. & J.| State Comptroller's Offi. e. |$100,000J’y 1,71" 
Kentucky.—Azgainst the bonds as above the sinking fund held Real Personal Total Sinking 
$723,235, Sept.,’88. Valuation in 1884, $377,888,542. [In 1886, person-; Years Estate. Property. Debt. Funds. 
al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,- | L884 ........... $1,258,452,712 $329,339,811 $31,423,680 $17,751,725 
184,404; real estate, $361,184,404; tax rate, $4.75 per $1,000 pre Sc eanamenaiaa - 1,340,493,673 839,40),214 31,429,680 18,964,412 
Louisiana,— Jan. 1, 1888, total adjusted bonded debt was $12,014,- | 1887 .... .--.. 1,407.660,036 901,865,934 31,429,680 25,151.517 
050; floating debt (incluaing baby bonds, etc.), $2,797,123; old bonds BOO am. cocccce Lee ceenas os ewwesene 28,851,619 23,235,608 


fundable at 6) per cent, $94,115; vld bonds not fu idable, $3,953,900. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the consolidated bonds 
should be paid at the rate of 2 p. ec. fur 5 years from Jan. 1, 1880,3 per 
ceut for the eusuing 15 years and 4 per cent thereaiter; also, that hold- 
er3 might exchange their bonds at 75 cents on the dollar for new bonds 
Dearing 4 per cent interest (the so-calied constitutional bonds), but only 
$217,650 of these new bonds were issued. In 14384 an amendment to the 
ordinance was ratified, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether’, and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1. 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols. The baby 
bonis were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. 

In 1887 assessed valuation was: Country parishes, $86,823,501; 
parish of New Orleans, $125,096,250; total, $211,925,751. 


Maine.—The debt January 1, 1889, was $3,935,400; sinking funt 
assets, $1,209,000; net debt, $2,735,400. The new 3 per cents were 
authorized to retire bonds due Juue, 1889. They fall due $50,000 yearly 
1890 to 1901, then $70,000 yearly 1902 to 1911, then $73,000 yearly 
1912 to 1921, and $90,00) yearly i%22 to 1929. Tax rate for 1835-6, 
$3°75 on valuation of 1881, $235,600,000; in 1889 $2 75 on same valu- 
ation. (V. 48, p. 389, 452.) 

Maryland,.—Total funded debt Sept. 30, 188%, $10,370,535 ; sink- 
a assets, $1,629,096. The State has largely assisted canals and 
railroads, and holds $5,154,435 of stocks and bonds ranked as product- 
lve; the State also holds $23,853,738 in unproductive securities, which 
includes $26,177,460 on account of Chesapeake & Ohio Canal. The 
‘Defense Loan” is secured by a special tax of 5% cents yearly. 
Assessed valuation, &c., have been: 


ears. Real & Personal. Tax per $1,000. 
DE diddinennadensiad canecentecounes ereee 9$476,829,611 $l 871s 
DT Udeeeasenennsnaganns snnccenessenies . 485,839,772 1 8749 
a LS LI Aa Sr ae 490,016,183 177% 


—(V. 4°, p. 228; V. 49, p. 52.) 

Massachusetts,—The funded debt, Jan. 1, 1889, was $28,851,619; 
sinking funds, $23,235,609. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 212 per 
cent of average valuation of the three preceding years. 





Wichigan.—The debt is oractically extinguished, as the sinking funeé 
1as sufficient assets to pay the bonds. 

Minnesota.—Minnesota refused for some years to recognize the 
“State Railroad Bonds” of 13853. to the amount of $2,275,000, but & 
compromise with the holders in 1881 was carried out by the issue of 
the 4149 per cent bonds. Sinking fund assets Aug. 1, 188%, abous 
$1,994,210. Taxable valuations and State tax per $1,000 have been: 


State 
Years Real Estate. Personal. Tax Rate. 
TTT ee a ere $310,781,L18 $30,300,000 $1°sSG& 
ES LIT 391,723,360 94,846,600 1°9@ 
| Ae a 454,677.586 122,626,000 1:72 


Missouri,—Total State debt Jan. 1. 1889,was $13,197,000, including 
school fund and Seminary certificates of indebtedness, $3,672,000. 
The tax rate is $41 per $1,000, $2 being for interest and sinking fund 
and $2 forrevenue. All surplus revenue goes to sinking fund Bonds 
maturing in’88 were fundedin 5-20 year bonds or pai ( fremsinki ng fund. 
The following is a statement of the assessed property in this State. 











1885—tax of ’86. 1886—tax of ’37. 1887—tax of ’88. 

Real estate............ $518,803,118 $519,771,078 $552,94 5,906 
Personal property .... 181,133,128 182,070,408 185,47 4,007 
Railroad property, &c. 46,444,835 49,346,327. 51,271,162 
, er $746,351,0381 $751,337.813 $7 8Y, 691,145 


Nebraska,—The State schoul fund holds $326,267. Assess ed valu- 
ation of real estate, Po gene railroad, &c. (334g per cent of true vawe, 
’ 


and tax rate per $1, have been: 

Years. Valuation. Tax Rate. 
DU Caucaueucties.commeaomes anunegendmateanetn $160,506,266 $8": 2 
Teinnhs anh anennn imnetaadeee nedmetanennen 175,815,355 7°50 


New Hampshire,—The debt of New Hampshire was created for v aF 
purposes. The Municipal loan of 1872 was issued to cities and towns 
the proceeds to be applied to their war debts. Total valuation in 1883 
$227 ,914,543; in 1884, $231,340,088; in 1887, $241,843,617; tax rate 
for State po me nearly $1°660n $1,000 of valuation; average tam 
rate for all purposee, $13°80. 

New Jersey.—The debt was created for war 
of real and personal property (taxable) was $586,417.360 in 1887. 
$565,500,687 in 1885; $554,828,114 in 1884; $548,495,069 in 1883. 
3tate school tax for 1587, $2 48 per $1,000. 

New York.—Niagaraloan b’ds are held by State initstru: funds. The 
sinking funds Oct., 68, amounted to $4,075,129. The new Capitol build- 
ing has cost the State thusfar $17,914,875, paid for bytaxation. Valua- 
tions and State tax rate per $1,000in’87 and forfour years previous were: 


urposes. Valuation 
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North Carolina,—Total adjusted debt Jan. 1, 1889, was $5,010,- | 





SUPPLEMENT, [VoL. XL X 
Subscribers wil! confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCKIPTION. Date of | Size or Amount sane. ey “Chae 
Bonds. par joutstanding-| pate When Where —- and by ue. 

®Wor explanation see notes on first page of tables Value. * |Payable é om. 

Bes th Carolina—Fda. b’ds (coups. tax-rec’ble) c* 1880 $50 &e.| $3.127.521 4 J. & J.|N. Y., Nat. Bk. of Republic.| July 1, 1910 
Old bonds fundable into 4 per certs........ c* dees 500 &e.; 1,896,300 6 Various, Cps. since July ’68 unpaid. 1868 to ’¥s 
Na Car. RR construct. bds. fd. into new 6s.c* snail 1,000 188, 6 Various! Raleigh, State Treasury. 1884 to ’85 
Rhefunding N.C. RR. bonds (tax receiv. cps.)c* 1879 1,000 2,607,000 6 A. & O.|N. Y. Nat Bk of Republic.| April 1, 1919 
RR. bas. (Chatham and W.€T.)..... , not poe: 1,000 1,180,000 6 -.-- | Cps. sinceJ ’68 unpaid. 868 to 
Penitentiary bonds..... ............ receg- 1868 1,000 44,000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)..... nized. santa 1,000 | 11,366,000 6 A. & O.|\Cps. A & O’69 & Ap’70 unp. 1898 to ’99 

Onvs—Bo ds (pay. $250,000 yearly July 1) .... eae none 2,400,00V 3 J. & J.\N. Y., Nat Bk. of Republic.) July, ’90 to 1899 

gy " bonds, tax fr. (red’bie ’92).r 1877 100 &e.| 4,430,500 5 F. & A.|Phila., Farm. & Mech B’kK.|’92 to Feb.1,1902 
Reg. bonds, tax fr., due 1904, red after 1894. 1879 100 &e.| 1,802,900 4 F. & A. do do 94 to Aug.1,.1904 
Loan of 1882 ($1,754.900 are 3198) .......... r 1882 50 &e.| 6,861,100) 34 &€4 iF. & A. do do Feb. 1.1912 

do. (in 10 ser.) .........- peasoceennoasesoes 1882 50 &e. 749,600 4 F. & A. do do 1890, ’91 & °92 
Agricultural College land scrip................ 1872 sons 500,000 6 naiee Harrisburg, Treasury. Feb. 1, 1922 
SUE OUND ccocsccconecceeccoass c* 1+63 1,000 584,000 6 J. & J.|Providence, R.1L.H.& T.Co.| July 1, 1893 
i EE sii. _sememianintind ied c’ 1864 1,000 €99,000 6 F & A. do. do Aug. 1, 1894 

South Car.—Conv. bds., act Mar.23,’69, not fund. asia ine 5,965,000 eis aiid 1871 coupons last paid. 1888 
State House bonds....... ... .... tundable |1853 to ’61) 1,000 152,463 6 J. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bunds and stock..... into brown 1866 50 &e. 249,086 6 g. Various do do 1*87 to 1897 
Blue Ridge Railroad bonds...... consols. 1854 1.000 51,000 6g.\J. & J. do do I’ly1,’75'6,'7’,8°9 
Consol. brown and green (ste remarks)......-. 1874 500 &e.| 6,002,140 6 J. & J.|N. Y., Nat. P. Bk. & Colum.|} July 1, 189% 
Refunding bonds and stock (blue)............. 1888 500 &e. 400,000 ae 2 8=3)——“‘“—ép@= oni July, 1928 
Agriculiural Coliege scrip. one piece.......... ela ra 191,800 eet an . i. -¢renmaeenet «. . 4E«izu. uae 

fen nessee—F und. bounds, act of 1873 (red at 100) 1874 1,000 006.000 as at 8 8= eemeseneneie July 1,1914 
Bonds registered, act of 1873.............-..-. Various. | 1,000 |§ “""”’ 2 iS SS 2£ + 1892, ’98, 1900 
Hela by E. T. University (not to be funded) .. neat 1,000 397,000 6 J. & J. Nashville, Treasurer. Various. 
\‘ompromise bonds (act of 1882) .............. 1882 500 &e. Grasses 1S, 4.5, 6d. & del  _—=«s_—_.wencccnccens Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1883 100 &¢.| 12,474,600 3 J. & J.\N. Y., Winslow, Lan. &Co.| July 1, 1913 
New sei tiement 5s & 68 (act ’83), red. at 100.. 1883 100 &¢ 1,326,300| 5&6 |J. & J. do do July 1, 1913 

Feras—Funding State debt ‘act May 2, 1871)... 1872 oees 65,200 6 Various State Treasury. March, 1892 
£) fense, gold, act Aug.5,’70(red.ait. Aug.5,’90) 1871 1,000 499,000 7 g.|M.& S.| New York, Bank of N. Y. Aug 5, 1910 
Kevenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.1J. & J. do do April, 1892 
Bouds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,000 7a... & J. do do Jan. 1, 1904 
Redemption ofdebt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6 g. \J. & J.'New York &StateTreasury.|; July 1, 1906 
Hemme, act April 21, 1679... .cccccceccccccces 1279 100 &e.' 1,068,900 5 J. & D. do do July 1, 1909 
Py Ee OE Cre cccnnsccccoccccesecececoees 885 ccee 200,000 6 July. State Treasury. Jan., 1890 

V irginia--Old bonds, funding rate 69 p. c...... 1851 to ’66| 500 &e.| 1,587,922 6 a 8 = mesnceneedos 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 1851 |2£100&c 476,061 5 J. & J. a RT ee 1886 
flonsol. (act Mar. ’71), funding rate 53 p. c .c 1871 100 &ec.' 12,95%.200 6 J. & J.| Coupons tax receivable. July 1, 1905 

0 do 0 do r 1871 100 &e.' 1,199,614 6 J. & J. July 1, 1905 
do (act’72) “ Pealer,” fund. ratc 69 p. c.c 1871 100 &e. 295,700 6 J. & J. Cuups. not tax receivable July 1, 1905 
do o * Pealer,” do r 171 oni 524,800 6 J, & J. v July 1, 1905 
Deferred certificates (W. Va.)..... .....-cs.0e- 1871 (|Various| 12,961,530 6 JI. & J | smiemmnanns Contingent 
4C-408, act March 28, ’79,tund. rate €0 % c&r 1879 sees 6,015,300; 3to5 J. & J.) Coupons tax receivable. 1919 
do do sterling, fund. rate 60 % 1879 ana 254,400; 3to5 J. & J.! Oo oO 1919 
**Riddleb’r” b’ds, 18-5(s, acts ’82, & '84..c&r 1882 100 &e.| 7,771,281 3 J. & J. Richmond, Treasury. July 1, 1932 
Tax-receivable coups, incl. those of Jan., ’89. shin sees 4,900,000 a — i tpoo./—»«. $$... «»ssesee 
| | 
Real estate. Personal. State tax. State debt. “ure of 1833 repealed this law and passed a new one adjusting the debt 
1873 .....$ .692,523.071 $437,192,314 $695 $36,530,406 | on the basis of new bonds at 50 per cent of the face value of old, and 
LSs8 ..... 3,1 .2,588,° 84 346,611,861 2°62 6,965,355 


bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 


771. The funding law of March 4, 1872, provided for the issue of 4 | 4t the face value. The coupromise bonds of 1882, being 3, 4,5 and 6 


yer Cent bouds due in 1410 to fund old ante-war bonds at 40 per cent of 
ince value; “ New” railroad bonds recognized as valid at 25 per cent, 
and bonds of 1866 aud 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for funding ende’, but has been continued till July 1, (890. 

Under act of March 14, 1379, the old North Carolina RR. construction 
bouds were made exchangeable for new 6 per cent bonds due in 1419. 
Interest on these bonds is met by dividends on the $3,00.°,000 stock of 
the road held by the State, the road being leased tothe xichmornd & 
Danville at a 6 per cent rental. 

In the debt settlem nt the special tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,000, 4nd to Williamston & Tarb. RR., 
$150°000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and 


since; class 2 of Oct., 69; class3 of April,’70. Holders of the eS | 
Ons | 


tax bord. have brvuught suit to establish the validity of thei 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court. is now in the U.8. Supreme Court on appeal. 

Assessed valuation of real estate is about 60 percentoftru vYalue. 


Valuations and tax rate per $1,000 have been: 
Years. 


al estate. Personalty. Total val’ation.Tax # ~1,000 
1885 ......$126,955,679 $82,613,417 $ 209,569,096 §2°50 
i 26,383,3%2 75,561,351 20 2,444,733 2°50 
. 140,545,396 71,398,875 211,941,271 2°00 
BP OO cencconscnes -.  enee 4°05 


—(V. 44, p. 744; V. 45, p. 53; V. 47, p. 594; V. 48, p. 251.) 
@hio.—Ohio has a State debt of only about *3,341,000, but large loca 
debts, awount.ng in 1887 to $54,543,696, against $25,957,588 in 1875 
this increase deing mainly in city debts. Valuations in Ohio have been 
Real estate. Personality. Real estate. Personalty. 
$885.$1.160,165,882 $509,913.94 | 1887.$1,185.010,625 $520,172,094 
28x86. 1,.173,106,705 515,569,463 | L888. 1,200,0 54,195 5¢1,994,G01 
—State tax rate per $1,000 for 188%, $2°9). 

Penneylvania,— Total funded debt Jan. 1, 1889 (including that not 
bearing luterest), Was $14,738,911; sinking fund assets $10,052,607. 
Revenue is raise«t principally from corporations. [laxes are levied on 
persona! property, which was valved in 1887 at $401,000,000. The 
rate per $1,/00 in 1856, 1887 and 1388 was $3. 

Hhode Island,— The debt was ali created for war purposes. In 
January, 18*9, the net debt, less sinking fund, was $525,358. The 
State valuation of real property upto 1889 was $328,530,559; tax rate. 
m 1888, $1 40 on $1,000. 


South Carolina,—Total fund-d det (as per report) Oct. 31, 1888, 
was $7.04,727. This includes, however, as do the consols in the table 
above, $618,161 green : onsols, some of which are partially invali!, their 
aggregate invalidity bring #487,850. The valid perventage of the:e 
“tainted bonds ” and all the other old issues included in the table, ex- 
cept the conversion bonds 0! 1869, thr deficit ncy bonds and stock and 
agricultural scrip, are fundable into brown consols. Invali lity is not 

f ound except in the green consols (some of which, additional to those 
mentioned above, are ertirely invalid), in the conversion bonds, and 
the 2d issue of the bonds “ to pay interest on the public debt,” which last 

fsewholl: invalid. The funding iaw of Dec. 23,’73, provided for scaling 
down the old debt 50 per cent. The consols were again * re vdjusted ” 
mn 187¥. The several acts were passed Dec. 3, 1873, Dec. 24, 1878, 
Dec. 24, 1879, and February, 1880. 


Years. Real estate. Personalty. Railroads. Tax rate. 
1884-85... $37,559,538 $16.904.705 $ 15,263,366 $5°50 
YW885-86... 86.114.852 42,836,288 15,521,041 5°25 


—(V. 4 p. 471, 803.) 


Tennessee.—The total adjusted debt Dec. 13, 1888, was $13,854,- 
900; total bouds fundable, $2,4*9,000. A funding law was passed (act 
of May 20, 1882), giving new bonds at 60 per cent of the 
principa. and interest of old, the new bearing 3 per cent in 1882-33 
4 till 13886, 5 till 1888, and 6 per cent 1888 to 1912, and 


“@8,224,351 of these compromise bonds were issued. The Legisla- 











per cents, are fundable into the new set'lement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 ian new 3s, and interest since 
July, 1883, paid in cash. Ali the settlement bonds are redeemable ar 
option of the State after July 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 

Real estate. Other property. Railroad poy: Tax rat». 

$26,631,284 $34,350,170 $3°00 


1885..... 201,097,500 25,651,803 31,547,582 3°00 
L886..... 20),118,265 24,790,914 31,347,532 3°00 
SOBs «000 211,267,498 28,282,583 32,361,855 3°90 
1888 .... 254 126,350 43,078,704 32,290,302 3°00 


‘Texas.—The old high-rate bonds were redeemed and lower interes: 
bonds issued. Total funded debt Aus. 31,1839, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax, $1°25 and poll taxes 
$1°50 in 1888) per $1,000 have been : 





Years. Real estate. Personalty. Total val’ation. Tax rate 
1885.... $37,890,594 $245,121,395 $621,011,939 $ 3°75 
1886.... 379,392,983 251,132,135 630,525, 3°75 
1887.... 401,897,497 245,514,904 650,412,101 3°75 
1888.... ° 441,076,+25 240,007,979 681,084,904 3°75 
Virginia.—The old bonds two-thirds fundable and the Y -_ 
r) 


bonds carry coupons from July 1869, rr ge the years 1872-3-4. 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders ot 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear. 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a *“‘ deferred certificate,” to be charged te West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivable. ln February, 1882, the Riddleberger 
aw tor re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p. 58.) The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others cou!d be funded at the rates specified in the table 
above, coupons also b3inz fundable at certain rates. This law, how- 
ever, Was amended and all bonds offered for funding are now required 
to carry the coupon of July, i885, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 
The Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theory the principle that the 
tax-receiva le coupon law constituted a con'ract with the bondholders, 
the court has so far upheld the subsequent laws that the cvupon 
clause bas beent> a great extent defeated. (jee CHRONICLE V.48. p.291.) 
A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $3,900,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

Total funded debt Sept. 30, 1383 (excludin 
was $31,321,978. but of this the State itself 
issues prior to L882, and the sinking funds held $2,357,577, 
of Public Works $173,900, and the Library Fund $1,179,127 of the 
Riddleberger bonds, consequently the total of bonds held by the public 
was $25,202,118. 

Assessed valuations have been as follows: 


deferred certificates), 





1888 (est) 299,251,019 97,460,306 ‘711, 
|] —(V. 44, p. 451, 495, 527,572,627,730; V. 45, p. 512,768, $47; V.48, D.29.) 


Years. Real Estate. Person vA Total. Tax Rate 
/1884.... $239,826,000 $38,974,040 $328,800,040 $4°00 
1885.... 256,916,140 84,884.270 341,800,4 4°00 
1~86.... 257,533,440 83,783,180 341,316,620 ‘ 
1887.... 259,857,960 82,377,430 342,215,390 4°00 
} 396,711,325 4°00 
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i 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
DESCRIPTION. Date ot |Size or} Amount ae Principal—When 
bonds. par joutstanding. Rate When Where a nay and by Due. 

Forexplanations see notes on first page of tables. | value. * |Payable whom. . 

Albany, N. ¥.—Purchase Congress Hall Block.. 1866 | $1,000 6 F. & A.| Boston, Merchants’ Bank. 1890 to "94 
 inceneadndcbonnnsnenoenedil 1870-71 ; 1,000 7 M. & B. New York. ’90 to 19C€0 
TTT TT TE 1870-82 1,000 4,5,6,7|M. & N.| New York and Albany. 1910-21 
ET 1874 1,000 M.& N.'N Y., | ~ creel Nat. Bk.| Ma ay 1, Z 
b fnagy debt ee 000 due 1900-3, are 78)...... 1874-88 | 1,000 31494,6&7/F. & A. do ‘ 1890 to 

li 3; > _——/—— cer aes 1882 1,000 4 J. & J. = do July 1, 1905. {0°10 
Public Sl nkhitineestanebanescececasesoecoes 1888 ones 4 ea... >» >, pedal LO: ST peed 
Broadway Improvement.................- 1888 _— a naan | ee mee ee 
Bonds loaned to Albany & Susquehanna RR... 1865 1,000 6 M. & N,N. Y., Del. Hud. Canal Co. 1895-’97 

Atlanta, Ga.—Bonds for streets, floating debt ...| 1867-’72 | 500 &c. 8 J. & J.|\N.Y. Han.Nat. B’k & Atlan.j| J. & J., 1892 
Bonds for A. L.. Railroad and State House....| 1869-’70 | 1,000 7 J. & J. o o J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72) 500 &e. 8 Jl. & J. do do Jan. 1, 1962 
Bonds, 1st and 2d series, waterworks. ........ 1874 1,000 7 J. & J. do do Jan. 1, 1904 
wee we PE iincnidt sedknecendseene ene snes 1877 500 &c. 8 J. & J. do do = 1, 1897 

) $52,000 only due 1915 ....}1881 &’85)| 1,000 5 J. & J do do 911-1915 
Bonds to fund floating ‘debt oun each year).. 1879 one 6 J. & J. do do Jan., 1890 to 1896 
TT ttigteevendiadase cece aheeeotnnee 1884 ease 6 J. & J. yo do Jan. 1,1914 
iia, ait amin ’36-"57-’-9} 1,000 41g J. & J. do July 1, 1916 

Augqusiu, Ga.—$24,500 are 41a, due 1916 ...... Various. | 100 &c. 419,6 & 7| Various po Treasury. 1889 to 1919 

Baltimore—Consolidated loan of 1890......... r| Various. | L00 &. 6 Q.—J. |Balto., Farm. & Plan. Bank.|After July 1, 1890 
Water loan, stock, red. at will after 1916....r 1877 L100 &c. 5 M. & N.|Balto., Nat. Mechanics’ Bk. After July 1, 1916 
Funding loan, stock, tax free.. ...........-. r 1878 | 100 &e. 5 M. & N. ‘do do — July, a 
Oonsolidated bounty aaa r 1863 100 &e. 6 M. & 8. do do 
HE Be cncncncccccosocesessooese r 1865 | 100 &e. 6 M. & 8. do do After Sept. i 1893 
Public parks (Druid Hiil)..................--- r} 1860 | 100 &c. 6 —M. do do -_ ~ . 1, — 
Park haprovement lo@n. .......cccccccccccece: r 1863 100 &c. 6 —J. do do 
Patterson Park extension ........-.. -...--.. EF, s cacese coos 4 —J. do do Oct, 1 17,1920 
Five willion loan to Baltimore & Ohio RR..-r 1853 100 &e. 6 .—J. | Balto., S Agee & Plan. Bank.| Jan 1, 1890 
TT itt etc csianoeanceneneeeens r| 1870-’74 | 100 &e. 6 —J. do 1900 and 1902 
iT iitntineameeguedes sennceeeees gacell 1881 100 &e. 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
SET DI icinceiny apcnaaemeenemiannibannde r 1870 | 100 &c. 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1, 1900 
$5,000,000 loan—non-tax. (Act of 1888).. 1889 aang a i. awe. —  sheenade — 1, 1928 
Jones’ Falls ($957,000 are — 000 3°65s)r| 1872-’84 | 100 &e. 3°65,5a&6) Q.—F. | Balto., N. Mechanics’ Bank. i 9, 1900 

do ( 0 . ah DREGE CN r| 1885-88 apes 3 & 314 .—F. do do pril 9, 1900 
Water loan ($263, 000 onl ii Otitis r| 1874-’88 | 100 &e. 4,5&6 |J. & J. do do Aft’r’94, 1922426 
Harford Run ree gk 0,000 due af.1920.ri 1880-8 100 4 J. & J. do do 1904 & after 1 1920 
Western Maryland Rai ae aamnasneaea es r 1872 100 &e. 6 J. & J. do do » Ie 

do do PE r 1882 100 &e. 4 as do do July 1. 1925 

do —  errerenes eae r 1887 100 3% iJ. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r 1870 500 &o. 6 J. & J.| Balto., N. Mechanics’ aoe Jan. 1, 1900 

do o Union Railroad............ SF ctinnne onse 6 J. & J. Baltimore, Franklin Bank.} Jan. 1, 1895 

Bangor, Me.—City debt proper .................. 1872 1, 7 Various; Bost., Merch.N.Bk. &Bang’r Sept. 1, 1892 
RRS SEC Ee 1885 | 500 &e. 4 M. & N. do do Nov. 1889 to 1891 

NT OTR I 1874 1,000 6 |J. & J. do do 1,1 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 6 J. & J. do do Jan. 1, 1894 
Bangor & bes gy TTS 1869 | 500 &e. 6&7 |A.& O. do do April 1, 1899 

Bath, Me.- -Fund. debt ($78,000 are 58,’97, J.&J.)|} ...... Various. 4144&5 |M. & 8'Bos.,Nat.H.&L.B’k &Port.| 1897 & 1902 
Knox & Lincoln ly for stock and coupons | ...... Various. 6 Various|Bos.,Nat.B’k of Com.&Port. 1898 
Androscoggin R ne ar. by Maine Cent. RR.. 1861 | Various. 6 A. & O.|Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1891 
Knox & Linco int Railroad ($23, 780 each re 186 Various f 6 J. & J.| Bos., Nat. H.&L. B’k & Port. ae 1, 1890 to’99 

do do (F 1871-72 | Various. 6 arious do do 891 & 1902 
RR. refunding, $100 0004iga¢ oy 1907, pemebenel..- iene anes 4&4 J. & J. do do 1902-1920 & 1907 

Boston—City debt and Charlestown.............. 1864 to’80; 1,000 6 Various| Boston, Treasurer’s Office.| 1889 to 1897 

City debt registered................0.-s0s000-. 1878-82 | .... 4  |Various do do Juls, 1889-1914 
do pera eere eee See 1879 wnee 4lgg./A. & O. do do Oct. 1, 1889 
do $550,000 due Oct., bg UES SOR 1885-86 eee 314g | Various do do 1896 to 1916 
do $80,000 due Jan. 1, 1896 .......... 1885 vias 34 salts do do 1895 to 1916 
do $311 '000 due July 1, REN 1885 eens 3 Various] do do 1895 to 196 
do $145. ‘000 due Ost. 1, 1807 cccocce ---| Various. onee 5 Various} do do 1889-1900 

Ten-year loan, secured by s. f...... ...... -. 1889 /|1,000&¢ 4 3&0 do du Jan. 1, 1899 

Buffolk Co. Court H’se b’ds sk. ‘td. not d’n.. kr 1885 1,00U0 4 A. & O. do do Oct, 1, 1918 

do eee eee eee 1-87 wae 34g |A. & O. ado do April 1, 1937 
do do 1 50th payable yearly 1885 oawe 3 A. & O. do do 1935 

West Roxbury, $25,000 payable yearly....... sie ee 7 Various] do do June, 1890 to 1891 

Burnt district, sterling loan.................... 1873 | 2100&e0 5 g. |A. & O.|London, Baring Brothers.) April, 1893 

Consolidated street improvem’t, sterling loan. 1869 | £100&e 5g.\J. & J. do do July 1, 1899 

Park bonds, $455,000 48, due 1918........... 1887-88 | 1,000 t 3446&4i\J. & J.|Boston, Treasurer’s Office. 1917 & 1937 

do do sink. fund, #769, 000, due 1899_r 1889 1,000 | 1,219,000 4 J. & J. do do Jan.1,1899 & 1929 
Mystic water debt, assumed, part renewed...|1862 to’x6| 1,000 839,000 | 344 to6 | Various do do July, 1890 to 1916 
Coch. Water loan, 6 EF Ge 6ccdpnccetscocsces 1867 to’76)__—.... 4,897,000 6 Various do do 1897 to 1908 

do do PEP codéneaseboosounss 1875 &’7#) 13,000 5 Various do do 1907-1908 

do do 4 per Cent ...... 22.20. xéemes 1878 nee 588,000 4 A. & O. do do April 1, 1908 

do do a seh blade eunenien 1872 |2100&0c;) 1,947,274 5 g. |A. & O.|London, Baring Brothers. Oct., 1902 

do EEN RRR 1875-76 aide 3,552,000 5 g. .--. | Boston I ememennes) 8s Office. 1905-1907 

do do an ES 1879 sine 268,0( 44o¢./A. & O 0 Oct. 1, 1909 

do do 4s $2*0,000 due April, 1910} 1879-’80 eons 686,000 4g.j|A. &O do do 1 191 

do do 4s $336,000 due Oct.1,1913/)1883 to’87| .... 2,015,000 4 Various do do 1913-1917 

do do i iieneneeunhé aneheahownen r 1888 1,000 100,000 “an O do do Oct. 1, 1918 

do do 34g per cent..........-...0-. ’84-5-7-% eons 675,000 314g | Various do do 1914-1918 

do do 3 per ini: acnendiieneinan 1837 ee 194,000 3 A. & O do do April, 1917 

Stony Brook improve’t, secured by skg. fd.. 1887 /|1000 &c 500,000 4 A. & O do do Oct. 1, 1917 

Brookiyn—Brooklyn local sugeovensent lean. 1861 1,000 213,000 7 M. & N Brooklyn. | Sa4% be ( Nov., 1 
Soldiers’ aid fund loan, part each year........ 1865 1,000 296,000 7 I. & J do m5 = 5 Jan. 1, 1890 to’94 
Bushwick avenue,&c.improvement loan,local| 1865-’66 | 1,000 17,000 7 =%W. & J do if a5 Ze {| July 1, 1890 
BouthSeventh st. do Oe Meets 1863 1,000 16,000 7 We. & J do jos8me5t| July, a 
Albany.—Total debt Jan. 1, 1889, was $5,057,000, of which $1,884,- | estate, $6,865,155; personal, $2,908,427. Municipal property, 

000 was water debt. The loan to Alb. & Susquehanna is secured by cluding water works, $325,500; tax rate, $21°60. In Me real end 

first mort. The erres: of Albany City in’®6 was: Rea) estate, $60,728,- , $6,771,048, personal, $2,858, 872; tax rate per $1,000, $22 50. 





vies pemeenes, Seren, en, ae Bee een real tsatn, Me.—The city hdlds a first mortgage on the Androsco oggin rcad 
estate valuation was $61,245,455; personal : | for tne debt, and first. second and third mortg’es on the Knox & Lincoln 
let rate, $17 60; 2d rate, $7 60. Pop'n, — 758 in 1380; 69,422 in — | for its proportion of $895,000 out of a total of $2,395,000 pondsissued by 

Atlanta,—The total bonded debt Jar. 1 1888, was $2,220.00. several cities in ala of the latterroad. Tax valuation in 1887-88 was : 
sessed value of real estate in 18X¢, $21, 023,370; personal, $7, 889 269, | Real estate, $2, 370,415; personal, $3, 226.215: qe. a $23 ~~ 
$7, 304,7 703: tax rate, $15 Assessed value between 50 and 75 p.c. of real. | 33" 227,075; tax rate per $1,00 ), $21. 

Augusta,—Sinking funds, Jan. 1, 1888, $70,000. ‘Taxable valuation 250, 526. against 177,840 in 1860. The gross debt on "ADT. 30, Brey 
in 1888: Real estate, $15,241,450; na $4,933, 806; tax rate, $15 as $49,9 20, 475 (including city debt proper, $30,794.701; county 
per $1,000. In 1885: Real estate, "$11, 468,310; personal, $5,088,430 ; debt, $2,46 3,000 ; Cochituate water debt, $14, 941,273; Chariestown, 
tax, #16 25 per $1,000. Population in 1870, 15,389; in 1880, 21,891 West Roxbury, etc., debt, $1.721,500), and the total sinking funds, 

Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. | etc., applicable to it, $22,264,285, leaving the net debt $27,654,190. 
Water loan is paid by income of water works, and Public Park by ae The law of April 17, ’85, lim ited the taxation in Boston for city pur- 
Passenger Railway, and against a a, ry of $36,038,516 the cit oses to $9 on the average valuation of five years preceding, to which 
chargeable with terest on only $16,935,692, and holds product ve s added the tax for city debt and for State purposes. After Jan. 1, 
assets, including the sinking funds, cauvelens to $14,757,683, leaving 1887, the net debt was not to be over 2 p. ct. of average assessed valua- 
on Dec. 31, 1888, only $4,295,140 debt over interest-bearing assets. | tion for five years, Assessed valuation on May 1 for four years has been: 





























The “ pro !uctive securities” here include $3,250,000 common +t ck of Deb 
Pops in TSO usr Sots i taser Goat Toes ouea anaes | TSM GAS oa gids Eg gible 

opiation in é n ’ n 8 (police census) | 3gg4_...... ' y Y ,0: 66 064 
including the Belt, 416, ‘805. Assessed valuation, near ue full cash pet PP aoe #183.130,600 #194,520,058 a 2 $24,766,064 
value, and tax rate have been : _ jee 547.170,300 200,454,600 13 40 27,627,589 
eit: — Feng a. aa, GuX | 1888 ........ 563,013,300 | 201,435,100 | 13-40 | 26, 850,91 x 
1883 ..... $189,913,494 $58,889,738  $248,803,232 aprtiai Brookiyn.—The whole city debt was 5 Pa fo ier a 1, — T1888. 
1886..... 200,775,614 61,784,333 265,559,953 aioe, | Permanent debt ....... oc cerccccccccccees $25,800,703 $2 5,307,543 
1888..... 203,752,853 63.763,371 267,516,724 ~ « AG 9 ~-~(yaneaionlencepeeamgadamameimpeteereta lea 11,682,500 11,073,500 

* Tax rate includes: State tax, $1'75; school ant city tax, 19°00; Debt payable from assessments ........ 419.000 483,000 
total, $2)°75 per #1,000; city tax for 1889, $19°00. _¢ Of this $2,168,- Tax Certificates ...c..c..ceccceccecs+ cece 2,500,000 2,500,000 
581 is exempt at present. F . queen 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. GOI i icc ctcctcesscics oscnewebie . $40,402,203 $39, 864,043 
R. are secured by first mortgages on those roads, and interest ful:v paid | Less sinking fund....................-- ee _ 8. $28,782 7,34 349,541 
from the earnings. Total funded debt Mch. 13,’89, $2,605,000, incl. —_—— 


$500,000 water debt. The valuations (near full value) in ’38 were: Real TO GaBiikcoccnecens denesecéceunecs oii $31,: 573,421 $32,014,502 
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DESCRIPTION. Date of | Sizeor| Amount —eee- Principal — When 
Bonds. ar joutstanding. Rate When Where a and by Des. 

For explanations see notes on first page of tables} alue. * {Payable Whom. 

Brooklyn—( Cont'd )— 4th ave., imp. lc an......-. 1868 & ’69, $1,000 6&7 |\J. & J.| Brooklyn. ) (|July 1,1890 to £5 
Bridge loan, $1( 0,000 yet rly sii lielepesinainiiiiell c&r 1,000 7 JI. & J do July, "1899-1924 
Bonds for N. Y. & Brooklyn Bridge.....c or r| 1870-76 1000 7 J. & J. do 9 5, 6,7 &’8 
Bonds for N. Y. & Brocklyn Bridge... .... .... 1876 to’s80} 1,000 6 J. & J. do @ Ee 1908 to 1919 

do eit smerrniaieaneds './1879 to’82] 1,000 5 |S. & J. do |SZix | |19:7°18'19'23 25 
do ? -'  pepsecietiheencsall 1881 to’83} 1,000 4 J. & J. do m 1921’°2’3’5'6’7’8 
Bveapect Fork tenn, eT a 1860 to’73; 1,000 7 J. & J. do a 7ab 1915, ’6, ’7, ’®, ’24 
AGE LL TELL I: 1,000 6 J. & J. do aeons July 1 i, 1924 
Permanent water loan.................. ne- sess 1857 to’75| 1,000 3,4,5, 6|J. & J. do bs Ase @ 1891 to 1916 
do i stk alituinaaieihinn talent r} 189 voes 3 «6d. & J. do gfe as Jan. 1, 1909 
Temporary tax certificatesr.................... Various. see 3 J. & J. do he. E a | |3 years from date, 
Certs. of indebt. ($35,000 4s due 1890) ....... 1884 sane Se &4iJ. & J. do asdse 
Bonds to pay arrears to county ..............-. 1884 “se 4 J. & J. do as Dee July 1, 1924 
Arrear’e bds. ($1,650,000 10-4Us 4s, J’y,’23).r 1884 ohen 314944 J. & J. do a) July, Jezs & 1924 
Local improvements GES AEF NY ee 1883 see 4 J. & J. do | July 1, 1893 
do $100,000 due Feb. each year. ...-... r 1889 anes 3 J. & J. do ‘ : |Feb. 13, "04 to °13 
School impr’m’t, own 000 due Jan. each y’r.r 1889 sane 3 J. & J. do J | |Jan.21,1917 to’20 
RE naen — . @ *~ ) ' io May 1, 1914 &’18 
Bu , Bw. Ee aan ed debt bonds.......... c&r} 1870 to’89/\1,000&c) 3to7 |Various; Buffalo and New Yorks. 1890 to 1926 
ater works bonds ..............-..------. me oo. to ’89/1,000&c 319 to 7 | Various do do Oct., 1889 to 1909 
TELLTALE LLG FF 1880 to’&9|1,000&e 3&4\% J. & J. do do 90 tol 
Cambridge, Mass.—City loan,#150, 0005e°S3cur 1863 & 7v| 1,000 5g. &6 J. J.|Boston, Bank Redemption.|July ’90 & Jan.’93 
City loan, paving 20 ) ear loa a dhiniceatianidcieel c&r| 1873, °4.’5|)  .... 6 aii do do July, 1893-94-95 
do sewer )’ns, 20 yr. & 30 yr. b'ds..c&r| 1873 *w5'6| 1... & ein do do 1895,’96,1903-4-5 
do street (20 yrs ) & street widen’g(30)| 1873,’4.’5 vais 6 — do do 1893,&19038, ’4, ’5- 
do sever l’ns, $30,000 are 4s, Nov.,’07|1886 & ’837 siti 3144 & 4 males do do Nov.1, 189661907 
Bridge loans, 20 yeurs.........--..-.-----+-.-- 1887 &’88; ... 4 ite do do 1917 & 1918 
Municipal (10 yr) and 7 pees | (20 yr) loans 1885 one 4 . do do Ap.’95 & Aug. ’05. 
Water loan,20 mt part due a ‘enorme! 1868 to’77) 500 &c. 6 Various du do July,1890 to 1897 
do (only $12,500 are 5s).......... 18'78-"87 | 1,000 4&5 eee do do ’94-’"98-1907,’='10 
i  _ sicieciialeietiasiaaaadl avatn dagisiinnintmmiidaiiind 1886 onan 31g —— do do 1906 and 1911 
Crareaeaen, f “ 0.—%on.bds.,to red. past-due debt. es 100 &ce. 7 A. & O.| Charleston, Treasury 1889 to 1827 
do do 187 100 &e. 6 A. & O. a do Apr. & Oct., 1898 
Go pene. oF ee 1879 100 &e. 4 J. & J. do Jan. & July 1,1909 
Chelsea, Mass—Sinking fund bonds........ .... oon ou 6 Various Cheisc ‘a, City Treasury 1889 to 1908 
Funded debt ($350,000 for water).... ......-. sabi 1,000 6 Various| Boston, N. Bk. Redemption! Aug. 1, 1891 to ’95 
ao i ipicossdéinbsoundieeeutbeecdese seue neon Cae Toe... :-- - wemenesens Sept. 1, 1889-1890 
a ~The atti aatdiiiemamigniomeiiniewenen uni 500,&c¢ 6 J. & J.|N. Y., Am. Ex. Nat. Bank. hh gy “98 
shi tetantinbtinbalidamibenhbetduntwedéd nmiate 1,000 7 J. & J. do do ae Oy 0, ’2, 4 oO 
Water wetunting) peutieslsnesuuaboadounse 1882 /|100, &¢ 3°65 J. & J. do do soy Be 1902 
ic aiblcealaileiiiien in autiincaeh St etntwiiie 1888 sei 4 J. & J. do do 1908 
Bew’ge bade. B49C, 000J’y ,’92; $785, 000J'y,’94 gine 500 &¢ 7 J. & J. do do July" Jot 91 & 95 
ee eh Re EO 1880 hannie 444 J. & J. do do July 1, 1900 
do $458,000 J’y,’04; $387,000 J’y,’08)1884 &’88| .... 4 J. & J. do do July 1, 1904 & ’08 
River improvement ponds, part each year.. aaah 1,000 7 7 im J. do do ’y,? 0, 2,3, 4,5 
Mun’‘i bds.,$100,000J’y ,’95;$86,000J’s5 9f&g cant 1,000 6 - J. & J. do do July, 1895 & ’96 
Municipal and School Vonds cesaneonsiseoroues oaee 500 &c. 7 J. & J. do do uly 1,1890 to ’99 
Municipal bonds (refunding loan) ............. -|1881-7 &8} .... 4 2-2. do do April 1, 1901, ’7,’8 
Cook County cebt, $1,483,000, May, 1892 . seni 500 &e. 7 M. & N. New York & Chicago. ,18 
> §6 esetens ~  quebnbebesbeedioesenembesdes vente pee 5 J. & J. Chicago. Jan. 1, 1899 
BD  casccestededdsosowcsesedescounenstoosces re ini 1,1 4lg M.&N. do May 1, 1900 
BD cvavececoencenstetins eeoscooregesencese inuwe _* £ 4 M. & N. do May 1, 1905 
P- sasecosaumeed due $50,000 each: ear.. iene — 1,950,000 4 M. & 8. do Mar. 1, ’90 to’08 

Gincinnati— Bonds for Com. School purposes. P 1863 1,000 6 J. & J.| N Y., Bank of America. Jan. 1, 1890 
Bonds to O. &M. RR. to purchase w ODE 185 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. and aes. bi we Ww. E/1847 to’50} 500 &e. 6 A. & O. N. Y. Bk. of Ameiics. April 15, 1895 

@iBonds for funding floating debt........ A2|1847 to ’48) 500 &c. 6 M. & N. do do May 1, 1 
New Hosp’! bds. $250. “000 M. aN due’38. ‘sas? 1867-68 | 1,000 7 3-10 |\J. & D.IN.Y, pm. Exch. er Pane. June’97& Nov.,’98 
Bonds for funding floating debt.............. 1853 1,000 6 J. & J. Jan. 1, 1900 
Extension and improve. Water Works...K &F 1851-53 | 1,000 6 Various; N. Y. "Bk. of aanaiien. June & Oct., 1900 
Bonds to purchase ~ ted n Asyl. grds. for park. O 1858 /| 100,000 6 M.17&8/ Cincinnati, City Auditor. Mar., 17, 1908 
Bonds for sewerage. ........-.---------++--+-- R 1869 1,000 7 3-10 |M.15&8/ N. Y., Am. "Exch. Nat. Bk. Sept. 15,1899 
Bonds for im nn mec Gilbert avenue........ U 1869 1,000 7 3-10 M. & 8. do do Sept. 15, 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10 |A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5 1872 1,000 7 iF. & A. do do Aug. 1, 1897 
General improvement. ...............-...2. w2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Gouthers BRB...........cccccccceee. 1872 1,000 73-10 J. & J. do do July 1, 1902 

= = ($2,890,000 are gold 6s) 1876 | 500 &e. 6g. & 7°3\M. & N. do do May 1, 1906 

Mddebemacnistreedbuesind 1872’78'°79;| 1,000 6& 7 |Various do do 180%-1908-1909 

Fundine debt ponds, compen peceneusepeeeoncs 874 1,000 7 M15&N/|Cincinnati, City Treasury.| May 15, 1904 
Fark improvement (Q. $15,000 6s)............ 1875 1,000 6&7 |J. & J.\N. Y..Am Exch. Nat. B’k |\Jan. &Nov.1, 1890 
Water-works b’ds.,$100,000dueAug.,1895.D1 1875 1,000 7 F. & A.|Cincinnati, City Treasury.| Aug.,’90 & 95 
Bonds for McLean Ave. sewer ($35, 000 Ds) U2 1879 1,000 5&6 |M. & N.\N.Y.. Am. Exch. Nat. Bank.) Var. 1889 to 1909 
Hospital Donds....... ..2.-ecc-eecscee cece 83 1876 1,000 cf M. & N.|Cincinnati, City Tieasur:.; May 1, 1906 
DPE pcnecuccwesescnceossceesececeonsss H2 1872 1,000 7 F. & A. , Am. Exch. Nat. Bavk.| Aug. 1, 1897 
Street bouds, series, part of each each year. ..|1879 to’88)| Various 5&7 |Semi an Cinein., Offive City Treas’r.| 1889 to ; jot 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, "80, 1880 & ’81|} 1.000 4&5 /|VariousiN. Y., Am. Exch. Nat. Bk.| 1930 € 1 
Dn cnnunidtisnenesesnen babods U4 1880 100 &e. 4&5 |Various do do May, 1800 
Work House and Infirmary ($19,000 M. & N.)|1881 & ‘a 100 4 J. & J. Cincinnati. May,’ di & J ’y,’92 
Funding debt (redeemable after 1891)........ 188 100 &e. 4 J. & D.|N. Y., Am. Exch. Nat. Bk.’ June 1, 1901 
Deficiency and pavement bonds (10-20 yr.) . 1% 1885- ‘86. Various 4 Various = do May & June. 1905 
City Hall bonds, redeemable after 1897.. 887-88 | 1,000 4 J. & D. do June 1, 1907 &’Us 

Olcveland—W ater works ($200,000 are 6 p. Ct.). 1873 to oe 1,000 ,775,000 |3°65 to 7|Various|N. Y., ~ Exch. Nat. Bk. 1892 & 19U3 
ERE SIS Ree ee 1872 to'7 1,000 1,738,000 |4, 5, 6, 7 | Various’ do do Var.1889 to 1900 
Lake View and Monumental parks............ 1872 to’74| 1.000 80,000 | 7 Various, do do Nov., 1889 &’92 
Canal and canal lock ($11,000 are 6s) ........ 1874 to’79;} 1,060 275,000’ 6&7 iVarious) do do Var. 1894 to ’98 























Poy viation 1n 1870, 396,099, against 566,663 in 1880. Valuation cf 
roperty «nd tax rate per ‘$1, 000 a e been: 








ears. Rea Personal. Av. Rate 
1885..... Veith pemdbenatie coos $336, 521 y307 $22,049,310 $26°50 
Di inieeiin ssendestebecsent 339, 922, 812 14,217,276 26°563 
1887.... . ——- 8 » "1€6, 083 21,685,591 27°595 
CC ee 385, 904, '998 22,597,240 


The debt oi Kings Co., separate from the debt of Brooklyn, Aug. 3 ,88,was 
$4, ~: 500, of which the city is responsible for 1¥%.91ts, 48, p. ’99. ) 

fialo.— Total :unded debt, Jan., 1889, $9,417, 676; ioe water 
debt, $3,110,882 ; sinking fund assets, $217, "618 ; net debt, $6,089,176. 
Valuations and tax per $1 -—- have ~~ 











Years. eal esta tyre 4 Tax Rate 
BEB c ccccccccos: cooceccoseccess $99.912 470° $8,461,675 $17 21 

7 eee 113,963,945 S crt 225 17 27 
Dl dccnsiqadesseddbedorteds .-- 119,876,145 50 1478 
BBGD...0 occdocccocccccncccscesces 147,159,325 10 gaa" 155 1415 





Buftalo also pays 77-100 ’ a county debt. The interest on different 
bonds is 349, 4, 44s, 5, nd 7. Population, 230,284 in 1887 (police 
census); 154,766 in i880. 117, 714 in 909 

Charleston, 8S. C.—Total debt Jan. 1, 1889, $3,960,033, against 
$5,241,710 in 1870. Thee are also $23,000 5 per cents. Con- 
version bonds of 1878 and 1879 are issued in exchange for city stock. 
Valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personal a Tax Rate. 
BES. .cccccscccessccccscees $16,753,760 $8,138,153 Pvsees: 
BBB... cccccccccce-coceees 14, 221, 290 ga 

SR AFAR TORIES 14, 527,: 250 7,04 42,205 33 75 


Tax rate in 1888 includes: etate tax, $900; schoul tax, $125; city 
oo roper, _ 50; total, $53 75 per $1,000. Population, 49 ,984 in 
B80; 48,956 in 1870. 
elsea, Mass.—Total funded debt Jan. 1,°1889, $1,661,800; («f 
this waren ‘dent is $350,0CC); sinking fund assets, $446, 541; net debt, 
#1,213,259. Vaijuation ir 1888, real estate, $17,428 900; ersona 
$2,358, 190; tax rate, 15°40. Valuation in 1886, real estate, $16,530, 
850, and ersonal, #2, 275,812; yy) ors: 806,662. Population, 21 782 
in 1880; 18.547 in 1870; 04, 347 in 
Chicag ver Neg city debt is Mentted oo s per cent of he Mlinois State 
valuations " ytal funded debt January 1, 1889, was $12,561, 500, but 








$3,966,500 of this was on account of the Water Works, which yield an 
income much above the interest charge on the debt, Sinking fund, 
$364,082. Tax rate in 1888, 35°62. Valuations (abo ¢ one-third tiue 
value) as follows: 





Years. Real Estate. Personal & te Tax per $1, 7 
a  — EEE $105,606.743 $31,720 $35 
oor vattiniies debebtedbade 122 yoy = 35, 516, 009 = 87 


123, 38,0 8 
| wet ee in 1870 was 398.077, wor of 1880, 503, 185. The South Park, 
“— peg and Lincoin Park loans are not debts of the city. 
oon 8, 

Cincinnati,—Total fundea debt Dec. 31, 1888, $26,058,207; in 
aidition there are $1,196,076 street improve. bonds held as sinking 
fund for above. Of the outstanding debt $15,156,500 is for Cin. South, 
Railway (pays city $9C0,000 till 1 1001, then $1,250,000), and #$1,525,- 
0vO0 for water works (self-suppo rting) ; balance, $4 7 27, 207. In 1870 the 


—— was 216, omg! ainst 255, 139 in 1880. ‘The following table 
m the books of th itor of Hamilton County, Ohio, exhibits the 
assessed valuation of fe ‘ae of Pa a for three ae named: 
Years. Real Estate. ty. Total Val. Lax rate. 
| Bet: $129,9456,930 esr, 378, "376 $167, 535, 354 $31 00 
BP ubs0+-Voes 130,730,870 43, 806.977 174, 537, ,847 27 68 
SEGRE TEED “cdivcideiidnus * “techpodecds 774,779, ier « 


The city owns the stock of Cin. 8. KR., leased as per terms, V.33, p. 281, 
See also V. 46, p. 319 
Pleveland.—Total funced debt Jan. 1, 1889, $8,275,89¢ (water 
— $1, 775, '0C); siuking fund assets, $1,887.4¥7; net debt, $6,388,- 
he sewer, street lmproveléuts and street Opening vonds 
a ae poe localimprovements, and redeemed by assessments on the 
property benefitted. Pop.,160,146 in 1880; 92,829 in 1870. Assessed value 
ation. tax rate, lebt, and | par value of sinking ‘funds on Dec.31 have heen: 


Years. Total ‘Debt. Real Estate. Personalty. TaxRate. 
RRR RA RIN RR RS ee a a osisaae 
RRR; lla, a 
Diibiccctuscd 8,274,800 69,136,345 26,786,240 28°30 


8 
Tax rate in 1888 (for tax of 1389) includes: State tax, $2°90; county 
tax, $2°30; school tax. _ 00 ;J.cityjtax _roper, 16: 15; other , $0°453 
total per $1,00 ', $28°3 
—(V. 45, p. 743.) 
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CITY SECURITIES. 








Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tab'es, 





DESCRIPTION. 





For explanations see notes on first page of tables. 





Cleveland—-(Con )— yen. bonds, vari’s 
Viaduct «mostly F. & A., A. & O. an 
| mee on R: ‘adway : ttlaiuadaatien meee 


oe pa Pear! Street Brid 


urposes 
J. & D.) 


my Iowa—2da renewed judg. bds. 5-208 


ding bonds, extended in 1 
Gaeae funding bonds + ating os par 


Detroit, Mich. —For Water W. Co., on x! ’3 credit 


Public Building stock (City Hall) bonds 


Public sewer bonds ($35,000 are 6s due 1897) 
Public sewer bonds ($100,000 3 198, due 1906) 


Belle Isle and Market bunds........ - 
Public Improvement.................- 


Public arenes. ($30,009, due 1911).... 


Elizabeth, N. J 
Erie (Penn.)—Water bonds. ........... . 
Improvement bonds........... .. 


.—Adjustment bonds and scrip . 


Consolidated bonds, $35,000 are 6s, 1898... 


funding bonds 


Evansville, Indiana.—Series A, =. debt loan. 


Series B, 
Series C, 
New 1 Water ee 
Full River, Mass.—City notes........... 
City bonds 

do FeO, 
do 
ad 


0 
= 


do 
Fitchburg, Mass.—City bonas........... 


ereae’ 


Municipal bonds ($2,000 or $ ,500 due v’ly).. 
Water loan ($300,000 due July 1, 1891)..... 
do $50,000 4 per cents are 10-208 ..r 
pce Tag sn -debt bds. (s.f.2%) pay. sawn 


ed de't, 4 year b’ 

W. W.S. I. & C. H. 40- 
Hartford, Conn. —Water 
City bonds (HW. P. &F.R 
Funded oe RENEE Hee 
Capitol b 


rear bonds.... 





weer ewer en eer e ee eer eeeeene 


) do 
do , debt 


ds 8 


New bonds, npr oneees 


do 
Hoboken, N. J.—Bonds 
Bonds 


Bouds 

do ($75,000 due Feb. 1, 1899).... 
a ($196,000 due Noy. 15, 1901). 
School House bonds................-... 





rs aaa Mass.—City ai amd o* 
bonds, or ~ ib nccneesenondseneesed a 


Witer loan 
Railroad loan do 
EERE 0 AP EE 


opds to I. C. & D. RR. Cv. or 
Bonds to Un. EE. Tr. Stock Yard (mort.).. 


Loan bonds, series A................-..-..... 
do Tt Mik tssscandsetencodbdeneed o* 
= do 2 estat atekigtbabee abated +e 


do 
Purchase-money I a tae Beiéadsas 


Water loan bonds, mostly coupun 


ersey 
Water loan bonds, mostly coupon.... 
tinheeicesthiee énamoninn-oit 


i lias anneeeden nese 
Improvement —, Green. schoo!, &e 


Mor 
Fun 


street doc 
ed debt bonds 


naa .C.b’ds oe ng Nov. 1,’89,M.&N.). ae 


dson City b 


Bergen Sch’! loan b’ds ($50, 000 due J’ y 1,’98). : 


Bergen st. improv. and b 
ss fund. b’ds ($300, "000. 


gompenary intin. dtesmnuie weameeh 
to fund floating debt. & 


%/ loan bonds. FP 
906, J.&J.).c&r 


Beas for mat’g b’ds, &c. ($150, 000, bad bOjotr 


City of ae City ‘loan 
Bonds 1 889 


INTEREST. 

































































Detroit, Mich.—Toial funded debt “July 1, 1838, Was $2,531,500: 
deduct for hg works, $1,137,000; assets of ‘sinking fund, $725,377: 
622. There are "$10 ,000 House of Correction bonds; 
79,577; in ’80, 116,340; 
130,000. The value of water works is about $3, 500, 00. 
The water works bonds are issued on a pledge of the city credit, and 
$75,000 per year collected in taxes to pay interest on them. 
tion in 1886 ‘about 175,000. Valuations (based on true value) and tax 


net debt. $668 
due 1893 


. The 
in 1883, 


population in 1870 


rate have been: 


Years. Real Estate. Personal. 

1880......$64,556,085 $12,807,705 
1884...... 82,793,11 27,928,880 
BT bences 105,827,840 36,580,040 
1885...... 112,740,300 39, 558,810 





A pro 


debt only some $301 
Ass “valuations and tax rate 
pang 12 fry pe rate, 27°20; 

, $12,991,000; 





2.600. 





000 remaining un 


was 





issues of bonds above Eves. 

Years. Real Estate. Personalty. 
ER Ae $13,527, 090 $6,519,820 
i SNe ‘666,645 §.689,208 
ine A eli de 15,184,693 239,810 
i iimiuantnns 1£,038,570 5 ‘787, 138 


Fall River, Mass,—Total funded debt, Jan. 
(of this water debt, $1,700,009), deduct sink. f’ds, a 206, $22. net ‘debt, 
in 1885. 56, 863; 48,961 in ’80; 26, 766i n "70. ‘Valuation 
in 1385, $43, S15, 275; in 1888, valuation, $46,477, (285; tax rate $17°40 


Fitchburg, Mass,—Population 12,! 


$2,455,038. Pop 


152,299,140 — 


Elizabeth, N. J.—Default was made in interest February 1, 1879, 
sition "to issue 4 per cent bonds at 50 per cent of the face value 
of old bonds was made, and has been generally accepted, of the old 
usted January 1, 183". 
per $1,000 have been as follows: 

1887, $13,007,-95, rate, 26°80; 
; rate, ‘$29: 80; in 1889, $13, 450,000, rate, $29°20. 
Popatation 1880, 22,229; in 1870, 20,832 ; estimated in 1836 to be 
3 (V. 46, p. 828; V. 47, p. 50; v. 49, Dp. 51.) 


Evansville, Ind.—There was default in payment of interest from 
April, 1883. In 1887 the old debt was nearly all funded into the several 


Tax. 
= bo 


ie 662, 
15 UO 


Tax Rate. 
$11° 


Debt. 
$1651,000 
1,651,006 
2.145,000 
2,145,006 


1889, $3,651,861; 


~70 in 1886; 20,000 (est) in 











Date of | Sizeor; Amount Principal—When 
bonds. par /outatanding. Rate When Where oy and by due. 
value. payable whom. 

1885-86 | $1,000 $185,000 | 4 & 419 |Various|N.Y., Am. Exchange Bank.| June, 1890-1895 
1873 to’78| .... 2,138,000 | 5.6 & 7 | Various do do Var. 1893 to 1907 
1836 to’88; 1,000 884,000; 4&5 (Various do do Var. 190i. to 1904 

Various. eaiai 627,300 | 4,5,7 | Various do do Var. 1889 to 1903 
1884-5-6-7; 1,000 300,000 | 4, 4'4, 5 | Various do do Var. 1899-1903 

1885 1,000 228,000 4% 'J. & J.| N. Y., Coffin & Stanton. |1905, POS ’90 
1878 1,000 160.000 4 EF. & A do do 1908 

1886 seed 210,000 444 |M.& N do 1906,red L.atoption 

1855 to’81| 500,&c} 1,137,000}; 4to7 |Various; N. Y., First Nat. Bank. /Aug., ,1889 to 1906 

869-’70- iaied 217.000 7 Various do do June,” 89-’90-’91 
1872 to’77| 1,°00 291,500; 6&7 |F. & A do do 1892-'93-'9497 
1886 & ’88/1,000&¢| 250,000 | 34 &4/J.& D do do Oct.1906 & J’e,’18 

187!-S2 — 1’°1,000 4 Various do do 1889 hn 1902 

1888 eaied 10,000 3°65 mame do do Jan 1918 
1886 & ’87| 1,000 370,000 3% |J.& D. do do 1911 1916 & i918 
1882 | 500 &e.| 3,250,000 4 J. & J.|N. Y., Mercantile Trust Co.| July 1, 1912 
.|1868 to’73} 1,000 75,0 7 Various New York. Mar. 1, 1889 to’92 

869 to’73) 100 &e. 62,000 7 Various do 1889 to 1893 

.|1874 to’78} 100 &e. 527,700} 7&6 JJ. & J. do 1894 to 1898 
1887 | 500 &e. 256,000 4 7. @ J. do 1897 to 1907 
1887 ,000 75,0 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 191 
1887 1,000 350,000 415 |J. & J. do do Jan. 1, 1912 
1837 1 '000 720,000 4 J. & J. do do July 1, 1912 
1887 1 ‘000 490,000 6 J. & J. do do July 1, 1913 

ini Large. 00,000 | 37%3,4 {Various City Treasury. Aug. 5, 1892 

si L000Ke. 5,000 6 Various ad Apr.& Sept. 1891 
ene 1,000 600,000 5g. it. & A. Boston, Revere Bank. Aug. 1, 1894 
Jan 1,000 450,000; 5 &6 |M. & N.|Boston, Bank Redemption. May 1, aan 

tee ee 100,000 4 M. & N. oO do May 1, 1895 

... |Various 261,860) 5&6 ae do do 1896-97-98 
wait 1,000 125 ‘000 37 IM. & N. City Treasury. May 1, 19 

pee 1,000 230,000 6 M & N.| Boston, Bank Redlemption. ret 18, ’92 to’99 
Ee 1,000 300,000 6 Various do do iano. "0 & Noy. ‘et 
vines ,000 890,000 6 & do do , 06 
eae eid 300,000 5 Vario is do do 1908 & 1909 
pen aie 109,000 4 & A. do do Aug. 1, 1900 
1873 1, 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 

8 1,000 &e 22,500 4 M. & N. do do nes 38 = FP 

1871 &’7: | 1,000 6 os. & J. do do July 

1883-5 1,900 1 31g & 4 j|A. & O. do do 1894, 35. 98 & 1903 

1877-8-9 | 100 &e. 8 M. & S. do do 1393- 1909 
1880 & 88! 100 &e., 5 J. & D.| New York or Galveston. 1920 & 1928 
1888 ona 5 J. & J. do =. Seiniaien 
1865-’81 1,000 5&6 {Various City Treas 1890-1906 
1876 1,000 6 J. & J.| Suffolk Bank. Boston. Jan. 1, 1891 
1868 1,000 6 as. & J. City Treasury. Jan. 1, 1893 
1872 1,060 6 J. & J. Jan. 1, 1897 
1879-80 | 1,000 44 |J. & J. Town Treasury. Jan. 1, 1890 
1863 1,000 6 Jan. 10,000 yearly 
1875 1,000 6 J. & J. } an., 1 
18389 1,9 0 3 sane 1k i... oot July 1, 1909 

1865-’76 | 500 &e. 7 J. & J.| Hoboken, First Nat. Bank Feb., 1905 

1872 &’77| 500 &e. 7 A. & VU. do do Oct. 1, 1892 
1878 1,000 6 J. & D. do do Dee. 1, 1898 
ario 500 &c. 6 F. & A. do do 1839 to 1902 

1880-’83 | 1,000 5 M. & N. do do 1901 to 1910 

1887 10,000 41g IF. & A. do do Aug. 1, 1907 
1871-’74 nba 3to5 |Various City Treasury. osanéane 
1874 1,000 6 A. & O. du Oct. 1, 1889 
1872 1,000 6 J. & J. du Jan. 1, 1900 
1873 1,000 7 A. & O. do Jan. & Apr.1,1894 
1888 1,000 4 M. & 8.|Bost., Nat. Hide & Lea. Bk. Sept., 1898 
1370 500 6 Jau. _ ‘avapolis Vity [reasury.| Jan. 1,1890 
1877 1,000 6 J. & J. . Y., Winslow, L. & Uo. Jan. 1, 1897 
1873 | 1,000 73 |J. & J. do do July 1, 1893 
1873 1,000 (3 iJ. & J. do do July 1, 1893 
1874 1,000 73 «IJ. & J. do do — Re 3 
1875 1,000 73 jJ. & J. do do July 1, 1895 
1874 500 Te id. & J. do do Jon. — R 

1852 to’77} 1,000 4,000 6 J. & J.|N. ¥Y., Merch. Ex. N. Bank.}| 189 

1869 to’73} 1,000 7 Various do do Var.J y 39to 1913 

sea simaiaal 25.000 5 one do do Feb. 1,19 
r 1872 1,000 7 J. & J. do do July 1,1913 

1871 to ’88/ 500 &e.| 5,41 7 Various do do 1891 to 1906 
1870 1,000 "125,000 7 J. & J. do do June 8, 1900 
1872 1,000 500.000 7 M. & N, do do May 1, 1897 

1864-65 | 1, 553,000 7 #‘|A. & O. do do Nov.. 1889-1890 

1869-’70 | Various 30,000 7 J. & J. do do 19090 

1868-’70 |1, G 0,000 7 a. @d. do do —_ a = S Dy 

1865-’69 | Various 441,000 7 Various do do 

1875-76 cnet 1, pons yor 7 J & D. do do 1391, 1905, 1908 

1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb, 11909 
1880-"1 snr "600.090! 546 J. & D. do do 1910-1911 
eile 1,000,000 6 BiG . #§ _ eaeeiaen-s April 1, 1904 
a: 2,857,000 ae ee as. ada 








Popula- 


$1,17 


In 


rate 
son 





amounting to 
Valuation (one half real value) and tax per $1,000 have been: 
Keal Estate. 
= 335, oe 
40,149,950 


36, 377 "275 
Tax rate of 1838 includes —Siate tac > 3-90, school tax $2°20, eity tax 
proper $9°090; total, $18°1L0 per $1,000. 


Jersey City.—One of the main causes of past trouple in versey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exeinpt from taxation, but RR. property 
8 DOW bearing a shate of the taxation. 


Hoboken, 





1889. Assessed val’n of real estate (about cash value) in 1386, $8,422,- 
675; personalty, $3,071,886; tax rate, 18°2! per it in 1888, rea 
$10, 345,410; personal, $3,319,480; tax rate, $16°8 


Galveston, Texas,—Total funded debt Mar. * 1889, $1,910,500 
deduct bonds in sinking fund $268,400, and cash on hand $123, 115; a 
debt, $1,225,085. Tax rate in 1839 $17" 00 ($2 for schools). 
value of real and personal property (about 50 per cent true value), 1888, 
$20,063,883 ; tax rate per $1,000, 


‘Assessed 


17°00 (of which $2 for schools), 


3; net 
Assessed valuation in 1886, $45, 700,000; inl 
£98,365. Pop, 42,553 in 1880; 37,743 in 1870. [tis proposed to — new 
town ' onds at not e xceeding 3s per cent to retire the 10-258, $750,000 
of these being subject to call July 1, 188y, and $500,000 Jan. 1, 1890. 


N. J.—The funded debt May. 

whish $91, 500 was water debt; Bry, fund, 
tions in 1888-9: Personal, $1,5 
r $1,000, $25°60; a 35, 000. 
, $1,509, 460; real estate, $15,873, '0J0. Tax rate in ’86- 7, $27°00. 


Indianapolis.—Total bonded debt Jan. 1,1889, $1,405,500. The 
School Board is a distinet organizat’n and lev ies its own tax (82 20 a 
1883), which is included in tax rates. There are a few other 


Val 


town 


1835 valuation, $18,588,196 ; tax rate $15°00. Population in 1870, 
13,8) 2; in 1888. estimated, 40, 000. 


Hartford, Conn.—Total ~~ debt, April 1, 1889, ae a ne 
after house a resources, $1,8 -7 ebts 888 
9,Y 


t eg 


3, $45, 


$3481 was $1,131,850, of 


Assessed valua- 


0,060; real Steen $15,873,000 ; 


tax 
uations in 1887-8: ’Per- 


small 
0,000. Population, 75,056 in 1880; 48,244 in 1870. 


Personalty. 


3,* 


ois. 792, 2,290 
15, 533. 260 


Total. Total Tax. 


$53,128,150 


54,041, 600 


51,960,535 


18°10 











; 
| 
| 
| 






























































10 INVESTORS’ SUPPLEMENT. [VoL XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount ———- Putacigel--Whee 
Bonds. par (outstanding.| pate When Where 2 and by 

For explanations see notes on first page of tables] Value. * |Payable hom. 

Kansas Cily, Mo.—Renewal 20-year bonds...... °'7A5-"76-~77| $1,€ 00 $300,000 & Semi-an!New York, Ninth Nat. Bank/1895, 1896 & 1897 
Renewal 20-year bonds, $40,000, 7 78, 1898 . 11878 &’81 Selden 90,000; 6&7 (|Semi-an do do Nov., ’98-Jan. ’O1 
Funding and renewal bonds, series “ B”...... 1873 1,000 8 M. & N. do do May 1, 1893 
I LE 1875 500 8 BF. & A. d») do Aug. 15, 1895 
Bonds to K.C.&§.F., due ’90 & K.C.& N.(’97).|1867 &’ 70} 1,000 7 J. & J. do do 1890 &’97 

Lawrence, Mass.—Sewer loan..............-.---- 1884 500&¢ 4 J. & J. Lawrence or Boston, July, 1904 
ili ie semanas aan eae caat 1862 to’75|5000&e. 6 Various; Boston, Tremont Bank. 0-18 

ageless Variant aim 1881 to '87|1000&e. 4 Various Lawrence, Mass. 1891-95-1902 
CIID. hind non cebeekebananeteeosanee ee.--| 1873-75 | 500 &e.| 6 A. & do do Oct. 1, 90, to 1906 

Long Island City- General bonds...... ........ Various. | Various, 6&7 (\Various| N.Y. City & L. L. City. In instalments. 
ED NEED o ccccccnccesecnoeoeccocss 1883-86 A 5&6 ;Various do do 1890 to 1903 

Louisville, Ky.—Water works. ...............-..- 1859 to’67! 1,000 6 Various|N. Y., Nat. Bk. of Republic.; 1889 & 1897 
For improvement of streets........ eececoncces 1866 to’67| 1,000 6 Various] Louisville Sink. Fund Office. 1896 & 1897 
For a a seaneosennente 1883 1,000 4 J. & J.\N. Y., Nat. Bk. of Republic 1923 
Re-constructing street.............-ceccceccces 1873 1,000 7 & J. do do July 1, 1908 
Pub. plies &inatne 8129, 0000f’91,pa.ats. “F.of.|1871 to ’73 1,000 7 Various do do 1891, 92 & 1903 
Sewer ewe Mines sebieebaseesdenooeneneet 1868 1,000 6 J. & J.|Louisville Sink. Fund Office. J uly, 1898 

sateen aieli canes caith dliecnateen ia ticmianiadhilel 1871 1,000 7 J. & D.\N. Y., Nat. Bk. of Republic June, 1901 
Elizabeth é& P. Retiroad............------------ 1868 &’73) 1,000 7 Various oO do an. 1,1 
Wharf pesperts ($124,000 due May 14, 1898)/1862, 3, 8) 1,000 6 Various; Louisville and New York. | 1892, + & ’98 
1 EA NG CNRS Pi OD 18 1,000 6 A. & O.|Louisville 8iuk.Fund.Office| Oct. 1, 1898 
For ~~. Hliabii $119,000 of 1901, pa.at 8.F.0?.|1871 & ’74! 1,000 7 Various |N. Y., Nat. Bk. of Republic. 1894 % 1901 
tt a eee 1886 1,000 5 F. & A. ‘do do Feb. 1, 1911 
x (half are 10-40 and half 20-40) 1880 1,000 5 M. & N. do do May 1, 1920 
ae, New Albany & St. L. Air Line RR. 871 1,000 7 M. & S. do do Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR........... 871 & ’73;) 1,000 7 J. & J. do do July, 1901 & 1903 
City bonds payable by Louie. ‘& Nash. RR.. 1,000 6 Various| New York and Louisville. 1893 
ip GAT RES AEA 1888 100 &¢.| 3,500,000 4 SS errors 
, Mass.—City notes (various purposes). .|1862 to’84' Large. "737,500 4 to 61, | Various City Treasury. 1889 te 1894 
Bridge i iinasesedbeeseadenssendsonceocons 1882-83 1,000 402,500 4 Various do 1889 to 1903 
De Si wasecesosesso Geewbecsonseoeceseonse 1871 to’85) Large. 534,000 |319to66), | Various City Treasury. Dec.,1888 to 1911 
i ccnesuecubeegeneeneseneseeosooseeee 1870 1,000 1,300,000 6 M. & N./Boston, Bank of Redemp’n.; Nov. 1, 1890 
i catiniitins anteeonasambndn ss aut — A a. 120,050 | 343 &4 |\Various; _.......... — to 1895 

Eynn, Mass.—Temporary loans................- _ 170,682 | 3424 & 4 |Semi-an City Treasury. 889 
i CL cnccnue susgnsaneseoeees mt. ad odieaa 1,124, lg to 6 Semi-an ae * Bank Republic. a 1991 to 1905 
Water loan, act of 1883, 30-year bonds ...-... r| Various ‘nme 223,200 (319, 3%, enue do Yearly,1913 to’18 

do act of 188%, 30-year bonds, s. f o* 1888 1000&e 175,000 4 A. & O. fo do 1918-1919 
TN. inicendhchepebecusecebssnessenset Various | 500 ac 595,000} 5&6 (Various do do Var., 1890 to 1897 
Tl icninehosnne  eeckieinnbes oeenins Various | Various 94,100 | 3145 & 4 Semi-an|City Treas’ry & Bk. Repub |Var., 1889 to 1897 
Engine House and sewer bonds................ | Various l, 322,000 ; 34% to 4 | Various do do Var., 1889 to 1908 

Manchester, N. H.—City bonds .................. 1869-85 sia 285,000, 4&6 (|Various} City Treasury & Boston. 1893 to1911 
iil aa I Re PRE la A TRE 1872-74 | 100 &e. 600,000 4&6 |J. & J. City ~poumany. 1890 to 1907 
BeIESO DORAL... 0. o000cccccee cvcccecesscccsces-- 1881 100 &e. 60,000 | 4 J. & J. July 1, 1911 

Memphis, Tenn. ee. 6s,due1907,stam’d.c 1877 1,000 747,000 6 J. & J. N.Y., Chemical Bk.,& Memp 907 
SS cnc nktcndeeeeeranecocaes 1883 1,000 1,541,200 6 J. & J. do do 1913 
Tax dist. 6s, EES ait waite 52,000 6 J. & J. do do 1915 

Milwaukee, Wis.—‘deneral city b’ds (d’n at par) 1871 1,000 158,000 7 J. & J.|Mil.&N.Y., Morton B. & Co. = ae 1901 

- do (not liable to be called in) 187 1,000 ,000 7 J. & D. do do June 1, 1896 

do (drawn at par).... ....... 1885-86 1,000 248,000 4 J. & J. do do July 1, 1905, 4 Na 
Bridge bonds (drawn at par)...... ........ .... 1882-83 ,000 119,000 4 J. & J. do do uly 1 
Water bds., $240,000 due 1903, dr’n at 1C0.c&r, 187 1000&c; 1,074,000 7 J. & Jd. do do Jan. 1, 196241908 

NE te re Se '1883-86-8 tina 524,000 4 J. & J. do do 1903-6- 

do Refundi :g coupor (drawn at par)., 1883-84 ,000 218, 4 J. & J. do do 1903 and 1904 
TT iccntaceiineen Gniemedeeminnee of 1287 1,000 190,000 cose ne Oo & do do uly, 1907 
Bath and Intercept Sewer bonds.............. 1887-8 setae 81,000 4 J. & J. do do July, 1907 & 1908 

Minneapolis, Minn.—City Jonds................ 70 to ’75)} 500 &e. 595,500 ~ Various'New York, Nat. Park Bank.| May 1, 1889-1905 
City bonds (orly $40, 6s—due in 1899)...|1871 to’81| 500 &e. 22,000; 5,6,7 |Various do do 1893-1902 

do ($366,000 due 1912 are red. 1902).|1881 to’8h| 1,000 2,195,000 | -414g |Various do do 1906 to 1915 

do EER --| 1886-7-8-9; 1,000 00 000 | 4 Various do do 1916, 17,718 &’19 
cnn einen a ener eaemis 188 1,000 300,000 | 4 M. & N.'New York, Vat. Park Bank. May, 1919 

Movile—Fdg. bds.,dr’n at 100 (4 p. c. to Jan. 190} 1881 500 2,265,500, 4to5 J. & J.\N.Y¥.,Trad’s Nat.Bk&Mobile; Jan 1906 

Nashville.—City pds. ($25 ,000,due — c* 1870 to’87| 100 & 1,08 3,700 6 J. & J.| New York and Nashville. |Va’., 1389 to 1905 
i iddiett Messi cidwiieatebebbncebnseeh <6 sini sane 20,000 yy © . ) aoa 1905 
Municipal Bridge bonds.................... 1885 1,000 80,000 5 J. & J.\N. Y., Chemical Nat. Bank. Oct. 1, 1906 
Water works($50,000 due yearly after iddéje" uaa eine 450,000 | 6 M. & N. do do 1907 to 1915 
Waterworks ($300,000 due Ly1).. .---) 1887 & ’88) .... 468,000 4144 |J. & J. New York & Nash. 1907 & 1918 

Wewark—Floating debt, os = fund... .|1866 &’71;) 1,000 556,000 7 Various| Newark, City Treasury. (Mar., ey & 1896 
Public schoo! bonds, sinking A 1868 to ’87| 1,000 443,000 44% &7 vane fy) do 189 1 to 1892 
Clinton Hill bonds (s. fd. 3 p. c.)........... C&r 1875 1,000 400,000 7 J. & J.j\Newark, Nat. State Bank.; July 1, 185 
Corporate bonds, sinking fund .......-. &r| 1878-80 1,000 1,200,000 5&6 {Various} do do Aug., 1908 &1919 
Sewer and improvement b’ds (local liens) 8. f.|1873--1887) 1,000 2,548,000 4,6&7iM.& 8. Ao do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92)| 1867-’86 1,000 3,497,000 4,41421to7| Various; do do 1892to 1916 
Tax ~ eee bonds, sinking ila 879 to’85; 1,000 ,000 » 5 F. & A.| do do 1890 to 1895 

do sinking fund........ -ee-| 1886-7-8 nadie 263,000 4&4 J. & J. do do 1896-97-98 
Funded debt bonds, sinking fund.............. 1885 sia 232,000 | 5 F. & A’ do do Aug. 14, 1895 
Annexation and City tax, siuking fund ....... 1886 sae 284,000 | 4 M. & 8.) do do Mar. & July, 1906 
Intercepting Sewer bonds............. ........ 1888 1,000 20,000 4 A. &O. Newark. Apr. 10, 1908 

New ford Coon —City improve. (part s. on ).| 1875-89 | Various 425,000 34&6 A. & O.) City Treasury. 1891 to 1910 
ST tits deentaeiihemiodaamenmenedill 867 to’76| 1,000 460,000 6&7 |A. & O. do Oc'., 1889 to 1909 

do (8100, 000 48 due 1894).... ....... 1876 &’84| 5,000 200.000 4&5 |A. & O., do Oct. 1,’94 to 1904 

Phy ad and ye (part sinking fund)..| 1881-89 1,000 153.000 34,4&6,A. & O. do Var., 1889 to 1909 

Brunswi 
lst & 2d mort. water works bonds.... ........ 1367-69 omnis 180.000 | 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873,’74 (B10 000 only are 6s) wea cL ., t= 153,500 6&7 |M.& N.\N Bruns’k Nat. or N. J.| Nov., 1889-1900 
City improvement bonds......... aia laleniienaaiidlh 1873 isaiate ,000 | 7 J. & J. do Jan. 1, 1890-92 
8 tl tesemiebiouhsenorsensenuet 1881-82 500 47,000 | | 5 M. & 8. do a0 Sept. 1, 1901-1902 
do Pree peresems: 1882-85 500 52,000 | 6. FMAS do do 1902-1903: 























riweope Tenn.—Total bonded indebtedness October 1, 1838, was 
ssed valuation, en real estate, $20,236, 700; person- 


$2,318,300 

alty, $8,391,750; tax rate per $ 

$14. 1881 valuat’n $15,249,575. “ ., 43,350 
As to new bonds in 1889 see CHRONICLE. V. 


>; asse 


and tax rate per $1, 000 have been: The cit 
Years. Real Estate. Personal Prop. Tax Rate. | a bill, 
negeseacceseseoerounesté $61,571,512 $1,564,683 $32 80 
See 61,894,739 4,935,20 29 40 
 » aaa 63,981,430 4. 983.6 oD " avera 
inepscepanaennnedecens 64,069,305 29 with 


30 1,4! 20 30 
Value of railroad property. not included .. 3o5° ‘000, 000, which is 
1 per cent for city purposes. 


subject to a tax rate of 
V. 48, p. 420, 547.) 


Kansas City 
deducting sinkin 
valuation was $31,678,520. In 


833,550; personal, ” &. .» $9,553,240. 


’ ’ 


Assessed valuation in 1384, 40 per cent of real. 


Lawrence. 7a a. debt, January 
Sinking —— $5 28,7 


rate, 17° 80: S 1888, $28, 971,979; 
in 1830; 28,921 in 1870. 


Louisville.—The funded debt, Jan. 1, 1889, exclusive of loans paya- 

ble vy railroads, ~~ $8,189,000 ($635, 000 for water works), against 
1, 1887. The sinking funds on Jan, 1, 1839, amounted 

to $3,206,459. Population by Census of 1870 was 100, 753, ayainst 
123,758 in 1880. The following figures give the assessed ‘property 
$52,269, 634i was realty; 

4, $63,927 07 7. tax rate, $21 00; in 1886, valuation, $61,405 ,515, 
cor rate, $23 ‘00; in ’88, val’n real est., impr’ts, ete. (incl. RR’s), 365,- 


$9,352,000 Jan. 


valuation 1882, $70,029,724, of which 


000, west “4 rete $15; east side, 
in “~ 25, 865 in 187. 

48, 420. Population 
din 1880, 120,722, against 82,546 in 1870; in 1885, 155, 300. Valuations 





Mio.—Total funded debt Jan. 1, ~~? #1, 045,121 
“ae assets, net debt, $695,121. In 1 


er $1,000, : 


1, 1839, 
7,123; 


(V. 46, p. 813; 


85 " assessed 
1886 real estate valuation was $36,- 
In 1888 real estate valuation, 
$44,961,120; personal, $9,056,470; banks ani insurance companies, 
$4 350; merchants’ tax, $3, 669, 830; tax rate 


20 50, 
of which $11 00 was city tax proper and $9 50 school and State tax. 


$2,169,000. 
33. fax valuation in 1885, $27, 144, 050; tax rate, 
6, $27, 165, 590; tax rate, 16°40; in 1887 , $28,4 
tax rate, 16°09). ianethel valuation 
toward 90 per cent of real value. Population in 1884 45,000; 39,151 


The net 


ulation in 1870, 
Milwaukee 
average assessed 


tax rate, $17°50 
548,488. Total 


tax 


Al 
$15,350,738; 





31,27 in 1880; 


6 rate (including 


1885 real estate, $61, 
641,743; in 1837, real estate, $69,' 


sinking fund, $425,823. 


and city tax rate, 


Tax District 4-68 is at the rate of 6 
tion of real and personal property, 
40,226; in 1 


Shelby ye ” was organized. March 
authorizing a settlement ot the debt, ~~ Rg has since been effected at an 
capitalizations) of 60°53 per cent. Beginning 
uly, 1839 coupon, interest on the Fiippen s'amped and the new 
rcent perannum. In 1884 valua- 
13,499,325: tax rate, $23 50. Pop- 
80, 33, 592; in 1884, 62,335. 


000,000; pers’i prop., etc., $7,269,487; tax rate, (levy of ’39) $20°20. 
Manchester, N. H.— Valuation in —} $21,137,464; tax rate 

$17 50 per $1,000. Valuation in 1887, $21,905 478; tax rate, $17, 

roceeds from the waterworks more than rag > ™~ annual 

a charge. Population, 32,630 in 1880; 23,536 in 1 

mphis Tenn.—Tvtal funded debt May 31, 

ee on its int. payments i in ’73, and the Legislature wtb 
, 79, repealing the city’s charter, r, find the ** Taxing District of 


1383, 33, 241,711 


an act was pas 


, 


Wis.—The city cannot issue debt beyond 5 per ct. of its 





onds Jan. 1, 188 


313 50 per $1,000. 
32,034 in 1870. 


valuation “A real and personal EPEC 
445,921 and pesonal, $ 

962,365; cca 19,009,315; 
er $1,009. In 18388 total assesse i valuation, 


y pa mage years. In 
; in 1886, $82,- 
: and 
$96,- 


2,913,000, of which $1,943,000 


tor water; sinking fund, &c., June 1Ba3. $3 16, 019. Sinkin: 
provided, and all old issues except the general ‘ponds due 1896 may be 
called in and paid by sinking fund at the rate of 5 per cent annually; 

holders were misled as this was not stated in the bonds. 
7. 440 in 1870; in 1887 (estimated), 180,000. p. 827.) 

Minneapolis, Winn.—Total fundel debt March 1, P39. $6,121,500; 
In 1889, valuation, $127, 069, 756; valuation 
(about 63 2-3 per cent) in 1888; real estate $106,007,275, and personal 
$21,062,480—total, $127,069,756; in 1886 total valuation, $107,373,- 
159; tax rate $20 6) to $22 50; in 1885 total, $77,468,267; in 1880, 
$28,013,315: tax rate, $16°10. Population, 46, 887 in 1830; 170,000 
(estimated) in 1888. 

obile. — Valuation 9: real and personal prego 

in 1844, $13 573,347, 


in 1885, 


ot 4. 4 


funds are 


Population, 


(V. 438, 


in 1883, 


3,763,322; in 1887, 


in | $13,390,311; in 1883, real estate, $3,690,650; cee” $1,554,202: 
Population 35,000 in 13555 
(V. 48, p. 99 , 


= 





« 
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DESCRIPTION. Date of | Sizeor| Amount : Principal—When 
Bonds. par /outstanding. When Where i and by ue. 
For explanations see notes on first page of tables. Value. Rate. |payable om. 
New Brunswick, N. J.—(Oontinued.) 
Sinking fund bonds............ .... sapeenecoots 1885-86 | ($500 $141,500 6 J, & J.\N. Bruns’k Nat. Bank, N. J. 1905-1906 
do TP centedusiededimmeiniie eemaialemuens 1887 one 45,¢ 5 ara do May, 1897. 
I RS SG. anne 1388 nme 40,¢ 6 in. ) nb Oe 
Commissioners of streets and sewers.......... onan eau 454,100 7 M. & N. do 1894-1898 
do gee eeotetensers aiid onde 375,500 6 M. & N. do Ie 
New Haven, Oonn.—Sewerage. ................-. 1871 1,000 99, 7 A. & O. City Treasurer. Oct. 1, 9141901 
Bonds (10-20 b’ds) reduced to 4 p. c. in 1887. 1877 1,000 50, 4 J. & J. do uly 2, 1897 
Bewerage bds. (pay’le $15,000 y’rly from ’95). 1883 1,000 50, 3lg iF. & A. do 1595 to 1904 
Boul’vard sewer b’ds (pay. $25,000 from 1902) 1887 1,000 175,000 31g |J. & D. de Dec.,1902 to 1908 
New A ya SAP pe gener Th eos. cnunsageeods 1852 to ’69; 1,000 908, 6 Various New Orleans. Jan. 1, 1892 
Consolidated debt, extended .................. 1852 to’69; 1,000 / 3,394,500 6 Various 1922 & 1923 
Ju ent bonds, red. at 100 on notice........ 1884 1,000 1,982,325 5 J. & D. do June 1, 1934 
cates to fund coupons, red. at 100...... 1883 5 &e. 1,875,750 6 3. @ Jd. do Jan. 1,1 
Railroad debt (all extended except $18,000)../ 1854-75 1,000 397,000 6 Various do 1894 to 1923 
Funding loan of 1869 ($27,150 ext. to 1922).| 1869 50, &¢. 567,750; 6&7 |M. & 8. do 1894 &1 
Funding loan of 1870 ($23,300 ext. to 1922).| 1870 50, &c. 375,750| 6&7 |J. & D. do 1895 & 1922 
Park bonds (mort. on parks)...................- 1871 & ’84| 1,0.0 249,00 6 &7 |Various do . 1904 & 192 
J City (debt assumed) extend’d........ 1857 20 41,500 6 J. & J. do 1922 & 1923 
Premium bonds (in exchange for other bonds)| 1875 sone 7,179,000 5 onaien do When drawn. 
Water Works ($72,400 extended to Jaa. 1923 1869 owen 82,400;' 5&6 \J. & J. do 1899 & 1923 
Other old bonds (mostly ex. to 1922 & 19293)..:1857 to’73) .... 246,021 | 6to 10 | Various; do 1892 to 1923 
New funding bonds ay I etnies eeadin 1888 oude (%) Ber neeeies Gi del i#§§ coaersescesecs 1918 
Newport, sy 15,000 only, due 1894 ../1870 &’74| .... 75,600 x - ~ niecnamiceda 1894 & 1900 
Bonds ($700,000 for water w’ks, 1901 to 1903)|1871to’74| .... 800,00 _, = > | © a Seeeogees een 1894 & 1901 to’03 
Renewal 20-yr bonds, $20,000 are 5-20s...... 1880’83’84| .... 129,000 5 J & J. anmencanentian 2 1903 to 1906 
A ESS AT ecce 1886 caaie 38, 4 ®t epee July 1, 1911 
New York—Armory bonds........ ........---ee- 1884 &’88 500 1,472,000 | 2-3 & 3 |M. & N..| ) g ° _ |Aug. 15,’94,04,’07 
BI GE ccc cect ccccccccccccccoes ccc! 1884 to ’88 500 4,158,000; 3, 3% |M.& N. 28 Nov. 1,1889 to ’92 
Assessment fund stock.....................-6-- 1868 to’83 500 1,393,650 |4,5,6 & 7|M. & N. as 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77| 500] 1,331.300| 5,6 &7|M. & N. 38 Aug. 1, 1900 
TE 2 LT 1847 to 52! 100 321,400; 5&6 a —F. ep .1,18 
Additional Croton water stock................. 1871 to’38s 500 6,559, 2%to6, 7iM. & N. 5 1891, ’99 & 1904 
Additional waterstock, red’m’ble after 1913.!1883 to’84 500 445, 3, 31g |A. & O. 52 t.1,19 
Additional Water stock. ....................... 1885-9 500 | 20,400, 219,3,319/A. & O. - Oct.1, 1904, ’5& 7 
Croton water main stocK.....................-- 1871 to’81 500 5,196, 4,5,6&7|M. & N. br Nov. 1, 1900-19 
Croton Reservoir bonds.............cc.cecesee- 1866 100 20, 6 —F. 5 ug. 1, 1907 
Central Park fund stock...............neeee, 1856to’58| 100|  674,300/ 5&6 | OF. a July 1; 1898 
do hall AF AASB SIRT a ah 1865 to’71 100 1,766,60 6 .—F. ° June 1, 1895 
City improvement stock........................ 1869 to’78; 500 7,977.515 | 5,6&7/1M. & N. . a Nov. 1,1889&’ 92 
do do (cons., $687,803 red. aft.’96)'1876 to ’80 500 701,419| 5&6 IM. &N. = & 1926 
City impr. stock (cons. st’k).............. ce. &r. 1874 500 820,000 6g. |M.& N. = Nov. 1, 1896 
City Lunatic Asylum stock..... até aneneagsebak 1869 to’70 100 700,000; 6 & M. & N. 42 F Ane. 1,188 
City parks improvement fund stock........... 1871 to’80 500 4,799,000 | 5,6 &7|M. & N. Se 1901-19 
Consolidated stock, county............. .c. & r./1871 &’72 560 8,885,500 6g. iJ. & J. ae July 1, 1901 
do A Se ce. &r..1871 &’72 500 252,500 6g. |J. & J. os July 1, 1901 
do dock bonds...... .... .&r.; 1871 500 1,000,000 6g. |J. & J. s - J 1, 1901 
do city pks. a. fd. st’k, do.. 1872 500 862, 6g. |J. & J. =a Jan. 1, 1902 
do red. aft. 1908 .... ....c. & 18 500 900, 5g. |IM.& N. oa Nov. 1, 1896 
do Cinddhiedsece s6eeigs c. &¥r.| 1874-75 1,564,¢ 6g. |M.& N. 33 Nov. 1, 1928 
do Gil scavddndedtdaitoncescsesets 1872 to’74 2,455,C 6&7 iM. & N. F Nov. 1, 1894 
do county (A & B)........+.0+. 18 500 80,2 7 (IJ. &D. sm Deo. 1, 1896 
do Cc Pined sepsdaacéees 1874 500 6,324,700 7 J. & D. — Dec. 1, 1896 
do City (D TC & Fh..cc cccccccee 1 P 500 58,349| 5&6 IM. & N. gs May 1,1916, & 26 
do city (G K L & M)........... 1877 to’84 500 956,100; 4&5 |M.& N. a Nov. 1,’89, ’97 ’99 
do GI n iuidainbite ith anmansin 1 500 | 2,800,0¢ 4 /M&N. 2 | Nov. 1, 1910 
do consol. st’k (Riker’s Isl’d).. 1884 500 180,0¢ 3 M. & N. to Aug., l 
do (Harlem River Bridge).. ..|1886 to’38 500 2,810,000 242&3 M.&N. - Nov. 1, 1906-1 
nie ae 1870 to’88| 500] 13,603,000 | 249 to 7 |M. & N. ag Nov. 1,1901-1918 
Consol. stock (Metropolitan Museum of Art)..; 1884-’88 500 257,000 | 2443 M.& N. so ov. 1, 1905- 
Fire Department stock.....................-00- 1869-7 100 521,953 6 M. & N. xs 2 Nov. 1,1 
Gansevoort Market cons. stock, rev. bonds...!1887 &’88} 500/ 503,715) 3  |M.&N. AS Nov. 1, 1907 &’09 
LEIS 52 AAT 1867 to’69 100 296,000; 6&7 M.& N. em May 1,1894& ’97 
Museums of Art and Natural History stock. (1873 to’81 500 958,000 | 4,5 &6(\M. & N. 3° ay 1, 1903 
N.Y. oy bds.for const.of bridge ov. HarlemR./1879 to’84; 500 99,500 | 3,445 M.& N. a Nov. 1, 1891 
is EP EN S. vcovencees chadsnaice o.---- 1869 to’75 100 1,500, 6 M & N. > =| Nov. 1, 190 
do do Consol. stock, redeem. after ’96.....; 1876 500 500,006 6 |M.&N. Ss May 1, 1926 
do do $500,000 af.’96,$1,421,900 af. 1900.'1876 to’80 500 1,921,900 5 A ryt #2 May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.|1880 to’83 500 1,166,66 4&5 -& N. o8 May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 300, 7 M. & N. es ov. 1,18 
Normal school fund stock....................-- 1871 &’72 500 200, 6 M. & N. 3 = Nov 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to’82 100 1,053, 4,5,6&7|\M. & N. » Nov. 1, 188998 
N. Y. and Westchester Go.improvementbonds| 1871 500 30,¢ 6 |M.&N. aS ec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 636,000 6 M. & N. 2% Nov. 1, 1891 
BohOed Mouse DOMES. onc. cine ccccccccccacccccccas 1884-’88 500 1,958, 3 M. & N. 29 ag &Nov. ’97 
Soldiers’ bounty fund bonds...... ............. 1864 100 1,000, 6 M. & N. 4 OvV., 1889-90 
do “se, eatereen 1865 100 745,8( 7 |M.&N. , Nov. i, 1893 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 376,600 7 M. & N. 5° ov. 1,1891 
Tax relief bonds, No. 2.............. ....c. &F. 1870 500 3,000, 7 M. & N. “+ Nov. 1,18 
Third District Court-house bonds.............. 1874 to’77 500 398,0C 5&6 iM. &N. & ov. 1,1890 
WED GROUINEE BIOTA oi. socins dncteuecdecenacse«s 1872 500 475,000} 6&7 |M.&N. =, Nov. 1,1 
Debt of annexed territory of Westchester Co. athe 500 658,35 7 Various 2a 1889 to 2147 
Cons. stock ($70,000 due Nov. 1, 1913)....... ‘1887 &’88 > 500 262,000 | 24&3 |M.& N. 57 | |Nov. 1, 1907 &’13 
Cons. stock (new parks) red. 1909)............ | 1889 | 500 8,957,000 24g iM &N. Nov.1, 1909-1929 




















Newark,.—Tota) tunded debt, excluding water debt, Dec. 31, 1888, | exchange the outstanding bonds ana certificates. Valuationof property, 
was $7,618,000; the temporary debt was $1,514,012; and the sinking | real and personal, in ‘380, $91,117,918; tax rate per $1,000, $18°20 
fund amounted to $2,638,945 ($237,222 cash, rest loans and bonds at | in ’35, $123,929,268; tax rate $25°40; in ’36, $127,705,853, tax rate 
par, mostly those of the city itself). The Aqueduct bonds are not | $2020; in 1838, $119,361,801, tax rate $202 (city expenses tax 
@ direct liability of the city. Beal and personal property have been as- | $1U0; premium bond tax, $5; redemption interest, &c., $5; park bond 
sessed at about two-thi of true value as follows: 1884, real estate, | tax, $u'20.) Ascheme for settling the debt by a bond premium drawin 
$72,456,775; personal, $18,524,775; tax rate pet $1,000, $20 30; 1885, | planisin practice, and drawings take place Jan. 31, April 15, July 3 
real estate, $74,189,110; personal, $18,730,160; tax rate, $19 30. In | and Oct.15 Population in 1880, 216,090. (V. 47, p, 50, 170, 472; V. 
1887 total valuation was $95,090,553, and tax rate, $20°20. Popula- | 48, p. 189.) 
tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1885. Newport, Ky.—Total funded debt Jan. 31, 1888, was $1,071,000, of 


ve , 5.792 which $340,000 was water debt; sinking fund assets Dec. 31, 1887 
ar Ce ee ey nein BO Eee iy sa Obe i $30,749. Assessed valuation (about two-t irds true value) in 1887— 
sonal property, $15,309,694; tax rate, $17°40. In 1886 were real estate, personal property $605,716, rsal estate $7,023,840; tax rate 1882 to 
$16,778,900, and personalty, $15,416,696; tax rate, $16 per $1,000. ee oF a Ons Se ees eee 

New Brunswick, N. J.—The fiscal year ends March 31. In 1888 New Yo k cit .—The fellow statement shows the details of 
the assessed valuation ot about 4s true value) of real estate taxable — funded debt, and the amount in the city sinking fund at the dates named: 


444,065; personal, $2,060,060; tax rate, $33°50 per $1,000. Bon - 
Rela by sinking fund Maroh 4, 1889, amounted to $130,000. The city | _, Description. Jan. 1, ee -— a ia. som. 1.00% 
finances are now under able and conservative management, and the ac- | Total Cannes, Gene seeeeee ver tet : $ erage gtr $ rere 
tual net debt is decreasing. On April 1 the statement was as follows for | Sinking fund..... coseeee 41,205, 022, 4,434, 








five years: In 1885, net debt less cash and sinking funds, $1,561,100; N par 
. “ . et funded debt..... $84,777,266 $88,746,235 $88,010,405 
1888 AT Séson in 1887, $1,508,882; in 1888, $1,473,315; in Revenue bonds.......... 5,618,368 4,554,346 3,302,730 


aven, Conn.—Bond funds, $156,159. Eeaenation > Total net debt....... $90,395,634 $93,300,581 $91,313,135 


New H 
50,840; in 1880, 62,582; in 1888 (estimated), $95,000. ua The ulation of New York, by the U. 8. Census, in 1870 was 942,292 
Yon (about 80 per cent of value) tax rate per $1,000, & and 1, 06,299 in’89. Jan. * since Jan.,’72, the valuation, rate 
8 

















































































































c., have been: 1. 65. an 

x oars. Re: al Es ate. ant alty. aoe ie pot ~— ey of taxation, and net funded debt at end of year have been as follows: 

87.... 40,000,000 21,000,000 1100 974, 156,159 | years. Setete go BB 
Se ag eee naa patie tn aoe eee (Ee ee ET eee 

.—Total bonded debt December 31, 1888, was $16,- | 1872.--. -- »148,6 1949, 4 3,504, 

483.5165  hoating debt, judgments, &c., $2,739,179; total, $19,- | 1877t..--- 995,063,933 206,028,100 278 2373 117,700,743 
172,695, including the Gaines judgment. in June, 1882, new 6 | 1878--.--- oroteress§ leteemess Son Saas lt heeeoes 
per cent 40 year bonds were issued for all old bonds other than premi- | 1879.... -- earavi eso BOL 4°037 312 2213 1060664 
ums; the extended vonds running till 1923, but redeemable after 1895. 1880.... .. 1 0352038 16 198/272 532 w= 22 50 109.335 “422 
In i888 the city was authorized to issue bonds bearing 5 cent or less | 1882..-. -- ee wr rtee we Pate 





ut. fur an amount not exceeding $20,000,000, t» retire by purchase or! * Less sinking fund * 1 Annexed towns included. 
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tax rate appears high. 
which aS the undervaluation. 

- J.—Finances are apparently in a sound condition. 
unded debt, $1, 343,100. The 


Paterson, 
debt Rdg 189, $170,000; 
ace tax rate oe $1, 000, &c., have been 
Personalty. Tax Rate. 
$3,816,500 
3, 913, = 
4, 217,573 


em | . 


th 190) re 10 
—Population, 51,031 in 1880; 33 ,979 in 1870. 
1l,—Funded debt Dec. 7 1887, $635,000; deduct water 
Population, 29, (259 in 1880: 


Rage tr 


ebt, $450 0,000 ; . oe 00. 
22,849 in 1870; "in 1886 (estimated), 45,000. 
hilade Iphia.—Jan. 1 


(V. 47, 


Sl icnutinnutnue-hibiniceiiniininds 13,315, 

—Popitlation by U. 8. Census in 1870, 19,229 ; 
aha.—Total funded debt May 1, 
gubaatlon in 1837—Persenal property, $3,7 16,625; real estate, $12,798,- 
119; total, $16,514,744; tax rate per $1,000, $46 
tion is remarkably low (treasurer says one-eighth of true value), hence 
State taxes are levied on tame valuation, 


1888. 


p. 21,532; V. 48, p. 452, 481; V. 49, p. 22.) 

Norfolk, Va.—Total funded debt June 30, 1887, was $2,472,398, 

of which $640,000 was for water; sinking fund appropriation for 1887- 
88, $9.2 mee. The assessed venneenne ane and tax rate per $1,000 
$11,963, 450 
94,205 


Personalty. 
$1,739,630 
1,64 42.820 
1,895, 360 

in 1880, 21, 
$1 .398, 950. Assessed 





650. Assessed valua- 


$25 00 


























were: 
Tax Rate. 


Debt. 
$1,168,500 
1,167,000 
1,343,100 
1889, the funded debt was $57,146,095. 


P 
(against $70,970,042 in 1880), of which $6,264,800 was water debt: 
sinking fund assets (City, State and Gov. bonds at par, etc.), $24,132,200 


rate, $12 33); farm 
tion’ ae a 674 ,022, 
tsburg.—Total debt Jan. 
66. The assessed valuation in 18 pro 
105 404, 720; personal, rw! $1,838,258; tax rate, 1884, $16 r $l, 
estate i 530,608; personal, $3,000,000; 
tax bere $13. Valuation of real estate in 1887-8, $132, 266,000; person 


nal, 
Valuation a. 1889, real, "$198, 782, 363: 
Po pulation, 156, 389 9 in 


sebt "$2, 058 ,353. 
The assessed valuations, tax rate, &c., have been 
Real ioeaner. ‘Rate of Tax 5 a t Sinking 





te. 
‘a. 194, BOK 

















sessed 
$607, spy oy (tax rate, oad Lig? oer 
propert 
Againat Ba 


4,000; tax rate, $18. 
petsonal $1, 518,332; tax rate in 1889, $14. 

1870, and on July 1, 1887 (estimated), 2 
Me.—Total debt A ril 1 
,200,300 cf P. & 





; 31;571;000 


>») 
\ 
® 

ou 
S 
re 
— 
= 











22, 120, 000 








* These do not includ 


Providence, R. I.—Floating debt Sept. 30, 1888, $1.0: 020, 729. The 
und for bonds due in 1893 is $377,647; 











n 1885, $108, 


11,862,200 31 00 3,942,50 
1,540 2100 = =3,4 
it (952, 405 2020 3,082,5¢ 


le the sinkin. funds for railrond 





















































Date of | Sizeor a: Principal—When 
Bonds. ar | Rate When | Where ‘arate and by ue. 
For explanations see notes on first page of tabl tables. | alue. * | Pay’ble om. 
1 400 due @ 1914) 1870-’84 100 0 6 Various|Balt., Brown & Lo’s & Nor.| July, ’94 to 1914 
"Sep vende ie ss asah| Mees | 199 | S4990| 8 |Areg| do" de |, ASinta tong. 
l £00 ue -’ , . 0 0 pr.. y> 
Cou . ee ene — @ nan TOE , é 1887 500 7,500 5 M. &8 Norfolk. Sept. , 1917 
lst M. water works ($500,000 due May,1901)c 1871 100 »,000| 5&8 |M. &N.| New York and Norfolk. |1901,1914&1915 
Pann eg me. oe (exempt from city tax)..c 1889 500 70,000 5 ES ete sere 1919 
eo.—U. P . Bridge and Depot bonds... 869 50 &c 2,85 10 A. & O N. Y., Chem. Bauk. Oct., 1889 
Bonds (366, 100 are 78, due Nov., 1900)....... 1880-83 | 1, 6,150| 6&7 |Various Kountze Bros. 1900 to 1203 
New bds, —| 000 due yearly, 1890 to’97 incl, 1888 insniin 7,000 6 Semi-an do do July, 1890 to ’97 
ding and Sewer bonds............. ....-.-. 1882-’87 ‘tae ’7,000 5 Various do do 1902-1907 
I PT cs.tenncee <ammaneswenedbecoseccos 1886 1,000 »0,¢ 444 iF. & A. do do Aug., 1906 
aterson, N .J.—School bds ($6,000 are 4198s, A&O)| 1859-86 500 £4,000 | 442 & 7 |J. & D.| City Hall, by Treasurer. 1889-1904 
Funded debt bonds, $5, ve - yearly... .... 1871 500 65,000 7 J. &D. do do 1889 to 1900 
Sewer b’ds ee LOOO ai D. & $90 0.500 5s8).| 1869-82 500 383,56 5,6,7 | Various do do 9-1 
Sewer appr. bds., "rly fr.1900.| 1887 eeee 65,500 * J. & do do 1900 to 190 
Nar bounty bonds about $20, 500 due dient 1864-65 500 270,500 7 J. &D do do 1889 to 1900 
Park bonds, payable yearly after 19 een | 500| 128000\" 4. |a &O| do de 1908 to 1912 
nds, =. early after Y907, saint 125, . ; rs) ri) 
ia Il ~ Warl nse . vestieooneemunaet ‘be inten 929,420 4% M.& N.|N. Y., Merch. Ex. Nat. Bk.|Mar. 1, 1902&’03 
didi cunngebnineteonnisineoceescuseenso sane euce 255,000 |5, 6 gi 7| Various do do Aug. 1,1889-1901 
CC Ee shee eine 34 ---._ |N.Y., Am. Exch. Nat. Bank. 
Philadel hia _Consolidated eee wien 50 &ce. 992,22 6 J. & J.|Philadelphia, by Treasurer.| 1589to 1897 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e. 256 ) 6 J. & J. do do 
ee Se EE nccncace cocsccoccesosnes 1855 to’71| 50 &e. 3,2 0 6 J. & J. do do 1889 to 1903 
[> . DE cascncsceqasens cecnconesoeess 1859 to 50 &e. 836,000 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70| 50&c.|_ 8, 200 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 50 &e.| 11, ) 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &e.| 2 75 6 J. & J. do do 
Guarant’d debt, gas loans ,$980,200 due ’99 . |1868 to’74| 50 &. 500 6 J. & J. do do 1899, 1900,’2,&’5 
New fund’ (“H’- “Y”’)$400,000,due yly.af. "B89 1879 25 &e. I75 4 aie do do Dec.1889 to 1904 
Pitisbu ee SHOE. GRR. coccpee socccced c&r|1868 to’74| 100 &e. 500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
ion cecieeneas inca iannmnmenelie 1878 | 25 &e. 0 6 |J. & J. do do 1908 
Funded : debi and other municipal bonds...... 1845 to’72/ 500 &e. 0 |5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds........... .... 1863 00 &c 223; 4&5 |J. & J.|New York, B’k of America. 1913 
Funded debt imp.bds(77, OOdoniyauci912;c&r 1882-83 | 100 &c Lt 5 .... |Pittsb’rg and tnoecanes quae 1912-1913 
Improv. bonds (Act of May 9,’79).......... a&r 1885 | 100 &¢ 0 4 J. &D.| Pittsburg, Treasure Dec. 1, 1915 
Portland, Me.—Loan to Port. Rochester RR 1872 | 500 &c. i 6 J. & J.|Bos., Maverick N.Bk. orPtld July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 ) 6 M. & 8. 0 do - . 1, 1907 
Municipal—proper and notes.................. 1867-79 | 500 & 6 ew | ne. Mav., Bk. Fn Port. 1890 to 1897 
Funding a. (red. ~% or after July, 1902) .. 1887 1,000 4 ) 4 J. & J. July 1, 1912 
Providence, R. 1 Di cconeseeed r 1863 /|1000&c. 0, 5 J. & J. “provide nee Jan. : 1893 
Water loan bonds, ty (820,000 are septs ge 1872-74 |1000&c.| 0, 5&6. \J. & J. Sewer Prov. and London. July, 1900 
do = pheeneneneoosoe ened 1876 |1000&c.}) 900,00 5 g. iJ. & J. N. City Bank, & Prov. July 1, 1906 
do old coupon.... 1886 1,000 3,000 31g giM. & 8S. "ae York or London. Sept. 1, 1916 
City Hall & —.. —_ b’ds, sterling....... c&r 1875 £100 7,250 5 g. \J. & J.j/London, Morton, Rose &Co| July 1, 1895 
do “} | Reeyeeeneer 1879 |1000&c. 00¢ 44g \J. & D. Providence. 1, 1899 
Public imp. loan ($450,000 due 1899)........ 1879 Large. OC 5 J. & J. do July 1,’99 & 1900 
Prov. & Springfield RR. bonds, aE. tie 1872 1,000 ,000 7 J. & J.|Providence, Am. Nat.Bank. July 1, 1892 
Special Highway loan..............-cecseee--- 1887-88 | Various ( 5 Various Providence. Oct. 20, ’89, ’9 
Quincy, ae Di inscien nihapde eatenonenniid 1866 to’77|_ .... 90 6 J. J. New York, July 1,1390 to ’$9 
8 eee 18 eee ,00¢ 6 a ee Jan. & July, 1900 
Bonds (184. 0cO, due 1908 int. July 1)..... 1886 & ’8&| sc... 00 ep 2 2? ae July 1, 1906 &’08 
ichmond, Va.—Bonas eccscce-> sesccccccocces cone coce 493 6 J. & J.|Richmond, Auditor’s Office.| Ju y. 1889-1914 
Bonds, reg. and res ($213,500 are coup.). eee cece 700 8 J. & J. do ° 1904-1909 
New fives, 10-34 years. .....................-. obese cece 050 5 |J. & J. do July, 1914 to’22 
Bonds ($276,000due 1920. -$152,700 diue*Sij, wa saad 725 4 J. & J. do do 1920, ’21 & ’22 
TE aii hindieinidinitinee madi ekennn cutie 1889 — 700 7 J. & J. do do Jan. 1,1923 
Rocnester, N.Y.—To Genesee Valley Railroad . 1872 1,000 ,000 7 J. & J.| N.Y., Union Trust Co. /|Jan. 1,96 to 1903 
To Rock. & State L. and R. N. & P. Railroads _|1872 to’74/|1000&e. ,00¢ 7 F. & A.| New York and Rochester.| Feb. 1, 1893 
For city improvements ($335,000 due 1902) ..|1872 to’75) Various, 00 7 Various do o Jan. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76 &e. 2 ,00C 7 J. & J.| WN. Y., Union Trust Co. an. 1, 1903 
DT his sneensuccoesedeemesanecossooses 1875 1,000 7 J. & J. do Jan. 1, 1905 
SE BO castisccogccccsccecesansbeocessenescoce: 1882 5,000 4 EF. & A. do Aug. 1, 1912 
Local improv. fund. loan aye sy at pleas.) 1885 5,000 3 J. & J. do 890 
Rochester Park bonds ($300 000). ............ 1888 5,000 3 J. & J. do 1928, redeem. ’98 
St. Louis—Renewal bonds ($100, 000 only are 78.)|1868 to’79| 1,000 6&7 |Various|N.Y., Bk. Com & Bk. Re m July, °89°91'93'94 
Ren’ w’l bds, 95; $100,000. ’96..... 875 to’79| 1,000 6 Various|N.Y., Nat. Bk. of Com.&Lon./|1895, 96, ’98, ’99 
do £ ($548,000 10-20s, int.J.& D.) 1880 1,000 5 & J. do do ia &J une, 1900 
Ge Oe Ge ecdncececcce coesceds 1882-83-85 ,000 4 Various do do 1902-03-05 
as 8 eS - nee es 1837 arious 3°65 |J. & do do June 25, 1907 
do pat ty 559,000 due Apl. 10 708) 1888 ,000 4 Various do do Apr., 1908 & 1918 
do A TE RATE i 1889 1,000 3a giJ.& A.|N.Y.,Nat.Bk.of Com. & Lon. 1919 
General purposes ($55,000 Caron. indebt).-... 1875 ,000 6 Various}; N.Y., Bank Commerce. May 1, 1895 
Tower Grove Park bonds (gold)................ 1868 ,000 6g. \F. & A.IN.Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Sewer vends ($200,000, Jan., ’93)............ 869 to’75| 1,000 6 & 6 g. | Varioiis|N.Y. , Nat. Bk. of Commerce 1503- +4 
New wat. w’ks,g.($450, 000, June,’ 90 c’y treas)|1870 & ’72; 1,000 6 g. | Various|N. Y.,B’k of Com. & St. Louis. 1890 &April 1’92 
eens Seer pipe, special tax, gold,$ &2 1874 1,000 6 g. |M. & N./N.Y., Nat. B kofCom.&Lon.| J A 1, 1894 
Th -cniemhenet abeeminbeoneseceee dn 1874 1,000 6 & M. & N. do do July 1, 1894 
Real est., z. ($2£,000 5s8’90,$245,000 68 1906)| 1866-75 1,000 5 & M.& N. do do 1890, ‘95 & 1906 
oF, my See ae 1872 500 6g. \J. & D. , Nat. B’k Commerce.| Dee. 10, 1892 
Bonds Co., judgm’t.2 or $ 1885 1,000 ) 4g.\J. & D. ., Nat. B’kofCom.&Lon.|} June 1, 1905 
Bt. reas ed genl. purposes, 1872 1,000 6g.\J. & D. > B’ k of Com.&St.Louis.| June 1, 1892 
do Park bonds, coup., go d 1875 1,000 ) 6g. |A. & O. » Nat. B’k Commerce.} April 1,1905 
St. J n, Mo.—Funding bonds.... ............ 1881 50 &e. 4 F. & A. ., Nat. Bk. Cagemnanes. Feb. 1, 1901 
el RT LT NER 1883 1,000 6 F. & A. ’ do Aug. 1, 1903 
Personal Tax p. $1,000 Net De table the assessed value of real estate is near its cash 
Years. Estate. Estate. State & City Dec. 3 cludes outstanding warrants. 
1885.... $1, “ — 1 $202.673,866 $24 00 $93,031,$ Debt on Jan.1. Real Estate. Personalty. Tex Rate. 
1886 ooee os 217,027,221 22 60 90, 395 ee - --- $67,054,964 on.senaae" 612, ene ond $18 50 
ST ssee ee 253,148,814 21 60 93,300,! 64,131,362 587,749,82 ),035,600 18 50 
1888...... 250,623,552 22:0 91,313,135 62,589,675 601,001,971 10° 307,644 18 50 
The lature re passed a law in 1885 that the indebtedness should 59,840,04 618 059,987 10.619.325 18 50 
not exceed 10 per cent of the assessed value of real te, and this 10 58, 778,213 644,063, 374 3,149, 665 18 50 
er cent was construed by the Court of Appeals not to include the bonds 57,942,935 666, ,324,799 5,16 “—. 18 50 
tn the sinking fund as a part of thedebt. See tax levy for 1889 V. 49, valuations of property for 1889 were: 


property, y, $43, 3493 F710 (tae 
$18,755,505 (tax rate, $9 25). Popula- 
7, 170 in 1880. 


31, 1889, eR. $13, pat gael —_ 


tg 


,000. 
. 1889, $3,082,000; sinkin fund, 


g. RR. etock, valued at $7 7°9,1 ; net 
Population in 1880, 33, 810; 1887 (estim ‘d), 40,000. 


,000. 


’ 4, 


Funds, &c.* 


per $1 
v #12, 014, neds 2 #20 50 $4,286,000 $106,408 
11,759,5 100 5,5€ 











16, (water ~—— A pans 


5; 1900-06- 
ted i the city’s bonds ‘and notes. 





nn 





1895. 99 $1, 053,124; 


Sink funds are 


pion fer water works in 


7-8 was $8,003. Pop. 1870, 68,904: é exp » 118,070. The lawsof 
land now limit the debts of towns to 3 p. c. on asseased valuation, 














JULY, 1889. | 
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DESCRIPTION. Date pate of Size or amount — eae Principal—Wh: n 
Bon jou , en e 
Forexplanations see notes on first page of tables. Value. S| Rate. Pay’ble ”" *Whow tai 
ul, Minn.—Bonds, $75,000 due Feb., ’90./1860 to’7+/ Various $263,125 8 Various|N. Y. Chase Nati 90,’ 
Se $30,000 Oct., 'g9: %80, 000 a 195. sine $1,000 163,000 7 oaue do - “— _ i389, 30, ‘OS 97 
do | $100,000 May, ’98; $50.00» Nov., 99 nee 500&e. 5,50 7 eh do do 98, 99. 1903, ’ 
do $4,'0) Apr., ’99; $75,000 Apr i904 jt 1,000 11s 5 mA do do April, 1899 &1904 
do 30, 000 Apr. 1903; B45, 000 Aug., oe siniin 1,000 06,000 5 onan do do 1903, ’04 ’05 &’086 
do Lt x Ss. O aR 2 5 aoe Mar., énnn 1,000 705, 5 ones do do 903 & 
do 3; $125,000 | sien 1,000 1,240,0¢ 5 juan do do 1913, ’14 & 1915 
do aos O00 Jan., 16; $200, 000 July, 16 1886-7-8-9| 1,000 2,199, 4lg one do do 1916, ’17,’18, ’°19 
0  $55,(00 Aug., 1906; $26,000 June, ’07/ —.... 1,000 431,000 4 saa do do Aug.,19 36,’07, 12 
do toRR-., L. Sup. & Miss.& St. P. & Chic -.. 1500,40.) 235,000| 6 pik do do 1893 & 1900 
d» local imp.,’98,&C.park($100,000J "Ly ,’03) 1873 1,000 200 ,000 6 J. & J. do do July, 1898 & 1903 
pm gp Ra Vater oe lal adnan 0 tlaiediaall lint dil 160,000 8 pe pep an , 1889 
m, Mass.—City debt ($325,000 6s).......... Various. | 100 & 548,500| 4&6 |Various City Treasur Variou 9 
Water loan, $75,000 due April, i schcctees a 100 &e 225,000 : 2 & oO. do . . 7h Apl.1 1s987 nists 
Sdecimicietabtisedtnanasdtanecnstinnen , 398,5 ‘ J. do do July 1 
San Francisco—Cen. Pac. RR..drno at100 cou. (g.) 1864 | 500 & 140,000 7g.\J. & J.\San F.&N.Y,, Laidlaw &Co. July i, ios 
Western Pacific RR, ~ ar n at 100, coup. (g.) . 1865 | 500 &e 75,000 7g. |\M. & N. do do May 1, 1895 
 hinchicinithGidihdngen cgdedbaddenwe 1870 | 500 & 285,000 7g. \J. & D. do do June 1,1890 
> ncn anita wdileunedntheiihaed 1874 | 500 & 200,000 6g.\J & J. de do 1, 1894 
Par k improvement ER a ear 1872 to’75| 500 &c 475,000 6g.\J. & J. do do 1897 & 1904 
rein ST Atti edited tinal adibacinmadipeninbouneen 1871 to’73| 500 &c. 210,000 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.................... 1874 500 &ce. 150,000 7g. \J. & J. do do July L. 1894 
City Hall construction. .............cccccccccce 1875 to’76/ 500 &e. 374,500 6 g. Pee: do do July 1, 1899 
Dorset ee y —_ Sy rrry eons ‘auececs | tse" seae me by tt eene roa. a a ee (?) 
specia ct Mare eer: enue ,000 7g.jJ. & J..San.F.& N.Y.,Laidlaw& Co. 
Savannah, Ga.—Compromise bonds of 1879... 1879 100 &¢c.| 3,306,000 5 . F. |N. Y., Eugene Kelly & Co Feb. Ty S900 
Compromise bonds of 1883 .................... 1883 |100&e.| 348,500 5 Way 2 O O July 1, 1913 
Somerville, Mass.—Bonds ($10,000 519s, 1904)..|1876 to ’85/ Various. 364,500 5 Various} Boston, Nat. Security Bank Jan. 1,’89 to 1964 
TFET AAI, LAGE EES IEF LO 1886 tu ’88; 1,000 444,000 4 Various Oo oO Oct., 1889 to 19. 7 
Qvrinyfield.Mass.—W.loan $25,‘ 00 y.’94-1902. ° git 1,000 225,000 7 Various' Boston, First National B’k.|} 1894to 1902 
Water loan ($775.000 are 78, due 1903)... ine 1,000 975,000; 6&7 |A. & O. do do 1903 & 1905 
“> gr loan, $20,000 due yearly ............ lade 1,000 80,000 7 A. & O.| do do Agee 18.0to 1898 
Toledo, O.—General fund city bonds, coup...... 1875 to’87| .... 1,032,0( 4to8 /|Various,; N. Y., Imp. & Trad. N. Bk.| 1899 to 1917 
hee my A sed refun ling bonds................. 1874-77 — 296, 6&8 /|Various do do 1889-1892 
Toledo & Woodville Railroad. coupon.... ..... 870 ane 32,000 73 .& N. do do May +. 1900 
Water works ($3,000 only 6s)......... ........ °73,’74&79| .... 1,000,0¢ 6&8 | Various do do 1893 to 1899 
Bridge bunds (redeemable after 1895) ......... 83-84 easiee 250, 5 (A.& O do do Oct. 1, 1913 
Worcester, M.—City, ($700,000 ext’ded to 1905).|1861 to 83; 500 &ec.| 1,883,400 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1889 to’94 & 1905 
SE icidinhenhihitanpunties Saaacunteoounn r\1870 to’e8)| 500 &e. 860,000 | 4, 41, 5 | Various do do Var. 1899 to 1908 
I EL, i ah chides csintiiniditibiaing inebet: einen = 1870 to’89/| 500 &c.|; 1,602,200 |34g, 4,5,6) Var ous do do 1890 to 1919 
GRR RR RRR Niel Ne ite eet: r 1888 500 &¢ 200,000 4 A. & ». do do April 1, 1938 
Real Personal Tax per Bia Assetsin Sink. | Salem, Mass,—Tvtal debt D2oc., 1888, $1,270,493, inclu ting muni- 
Estate. Property. $1,000. Funds, &c. | cipal loan $349,500; water loan, $623, 5C0; trust funds, mostly payable 
1885... Oe yt Pre $31,722,000 $14 5u $9, ‘O41. 188 ,681,4 on demand, $97,493. The sinking funds Dec., 1888, were $374,205, 


30, $854,400 1450 9,390,638 1,843,7 


“eee yl 





1885 — $2: '387,400 31,314,600 1450 9,563,188 1,438,328 

1886.... 97.975,900 32,281,500 1400 9,685,817 (1,701,985 
1887.... 99.754,040 34,267,680 1450 9,767,616 1,815,811 

1888.... 100, 924, 720 35, 1837 ,540 1500 10,005,117 1,961,07 


Quincy, <hr funded debt Sept. 1, 1838, $1 7J2,300. rer 
$1,922,t 3] *July 1 » 1881. Assessed valuation in 1857 about $1,500,- 
000 much below true value. Population in 1888 about 36, 000. An 
annital sinking furd of $25,000 is rapidly reducing the debt. Tnere 
are also $35,400 5 per vents (M. & S.) due 1902. 


Richmond, Va.—Total debt Feb. 1889, $5,669,663. [a 1838, val- 
uation real $34,660,089; persona! $14,132 532: tar T ta, #1 L. [fn 1587, 
real estate valuation, $33, 970.131; personal, $14,360,952; tax rate per 
$1,000, $14. In 18386, real ote. $33,517,807; ersonal, "$14, 575,848: 
tax rate per $1,000 $1 4. 1885, real estate, 32 347,803; personal, 
$13,721,666; tax rate, gi4. ‘entitien. 63,600 in 1880; 51,038 in 1870. 
The debt is limited to 18 per cent of the asses-ed value of real estate. 


Rochester.—Total funded debt, $5,409,000 July, 1889, of which 
water debt is $3,592,000. The bonds of Genesee Val. RR. loan, $124,000, 
are provided for b net receipts from a lease of said road to Erie R’ way. 
Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. 
Assessed valuation (60 per ct. of true value), rate of tax, &¢., have been: 

Real Tax per $1,000 Funded 





















Years. Estate. ino d Wards. Debt. 
ay ...- $36,166,200 27°65 5,354,000 
884.... 37,270,850 32°22 5,234,000 
1883 .. 38,563,020 30°98 5,399,000 
1886.... 72,171, 975 15°22 5,459,000 
1887 .... 72 ’360,9 00 16° 45 5 309, 000 
1888 .... 78, 504,025 9°91 tol 5,254,900 








6°38 
Real estate ‘valued at 80 p.c. Po in 1888 about 130, 000° 


Rockland, Me.—Valuat’n of real and personal estate, 1885, about 
,000; tax rate, $26 pare 000; 1886 valuations, $3,788,780; tax 

rate, $22 50 oo | eoen 1837, tax rate, $24. Population, 7,599 in 
1881; 7,074 in 

St. J oseph, Wo,—Population in 1880, 32.431; in 1870, 19,565. 
June 30, 1888, there were in addition to bonds given above $13, 100 4s 
and $250 5s due in 1900, and the total funded debt was $1, 689,500. 
Bonded debt is reduced annually 14 per cent on valuaiion. 

The assessed valuations and tax —* were as we : 


al es ersonal. Tax #1. 000 
tag aint aalindiee Maite lentil alee $7,586, 650° g3, 678,193 3°00 
matiseedbatia on dhstasoctecs Canta 3,700,222 43°00 
1387.7 eeeereeeseeesees 20288 _~_-—o_-—- ’ -_————— 21°00 
oane tpi neneesepeennananes 12,500,009 6,200,000 17 b> 
cident diets simile iaaiime P41, 6,711,699 


18 69 16 
st. Louts.-Fopulation by the U. 8. census in 1870 was 310, 364, 
— 350,518 in 1880; in 1887 estimated at 450,000. The city and 
were merged by law in 1877 and city assumed the eg 2 bonds. 
$543, 0 renewal bonds, due 1900, are redeemable in 1890: $913,000, 
ue 1902- -14905, are redeemable 1892- 1895. In addition to the bonds as 
eve in above table, there are the following: $55,000 Carondelet in- 
ebtedness 6*, due 1895, and $100,000 Fire Det. 6s, due 1895. 
Assessed valuation of property and tax rate have been: 














Estate —~-City tax per $1,000.-— ——Y 
and Personal nad New limit Old Deb 

Years. ty 3 5 mits. Increased. Limits. in peel 
1884...... $211,480,710 3" eee) $17 50 $22,507,000 
1885...... 207,3526,C00 5 00 er 17 50 22,016,000 
1886...... 214,427,' 90 500 $1000 17 50 22,942,000 
i —— 216,917,720 5 00 12 50 17 50 22,105,000 
iecsnse 224,740,470 9 00 14 = 15 00 22,045,000 
1889.. 227,638,860 9 00 15 00 21,926,100 








14 
State tax $3 00, - school tax $4 00, additional 
~ V.47 p. 383 
- Paul, Minn. otal ns bonded debe Nov. 30, gt $6,183,000. 
Seoissten in 1870 was 22, og! in 1880, 41,49+; in 1838 the local 
imate of population was 187, Assessed valuations of taxable 
Seamer (50 per cent cash value) pee ma. rate have been: 









































Personal Rateof Tax Total 

Real Estate. . Property. r $1,000. Debt. 
Siccaccceottossces Ge 000, ,000 12,000,000 24 50 $2,328,040 
1884...... S.seneeess 47,000 0,¢ 14,263,565 16 00 3,027,140 
i itaascapecenecene 50,512, a2 14,291,946 19 50 3,815.640 
ieneeederes eeeee 68,539,570 18,506 481 1750 4,521,057 
i cdencekos anecace 72,479, 471 17,296,371 17 00 5,225,5° 0 
ea 92,474,750 1%,025, '250 1850 6,188,000 
Valuation of real “estate is about one-half of true value. —(V. 44, p. 473.) 





ulation, 27.563 i 


614,115: 


$26,220,523; tax rate, 


tax rate, 


consisting principally « of a of Salem bonds; net debt, $896,239. Po 


,117in 1870. Tax valuation in 1883, $25, 


$16. In 1835 real estate age oon $12,831 i,300; 


po &C., $12, 234,8 30; 
386 valuation of real estate, $13,2 23 83,450); personal, $12,9 37,024; total 
$15 50. In 1888, real estate, $13,773,600, and 


total, $25,066,130; tax rate, $16 50. In 


personal &c.,+12,601,728; tax rate (including State, school, etc.), $16 00. 


in favor 

















of ths b 


Saa Weanstocs.—Fupaintion. 233,959 in 1880; 149,473, in 1870. 
Cue Montgomery Avenue and 
chargrable only on the assessment of property benefitted, and suits 
are ip progress to determine their legal status. 


Dupont Street bonds are ‘special issues 


The decision has been 


bondholders, but the case was appealed to the U. 8. 


Supreme Court and remains pending. 
5,1887, $1,020,080; net funded debt 
tions are made by the city and county, the valuations by the State being 
different, but the tax rate —o includes that fur State purposes 


Sinking funda on hand Oot, 
L ,209,920. Ihe following valua- 


Personalty. Tot. fax Rate. 
7: B15 


BME, nan-ceeeeeness 3161.493,388 $59,913,6 75 
EE acapesesenesece 171,416,426 56,192,922 15 95 
DMT «uepedencegcone 175,409,145 34, 741,364 15 71 
1887-88 ........... -.. 191,618,454 60,127, 657 17 56 
a 211,467,987 GULSerGee 4 .eccd. 
— V. 48, p. 189.) 

Savannah, Ga.—Total funded debt Jan. 1, 1883, $3,676,400. 


Sinking fund in 1887 parchased and vanceled $32,30 ‘bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1376, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 


bonds were issued on certain terins. 


Assessea value of real estate and 


tax rate each year have been as follows: In 1831, $10,500,000, $25; 
aoe » 810, 650,000, X sy 1883, $10, .~ 000, $30; in oo 312, 500, 000, 


835, $13, 


0,000, 


$2 1 25 5; in 1386, $13,400 0, $21 2 : in 


1887, 313. 700,000, "321 25. Population in 1870, 23, 233, po vw 30. 709 


eanesetiie. Mass.—Total debt, Jan 1, 1889, $860,500, of which 


900; 


in 1884, 

200. Tax rate in 1886 
$26,488,200; personal, $2, 274 ,380) 
is assessed at full value. Population 29,992 in 1885; 14,685 in 1870. 


40; in 887, $14 80. In 


Peess ,200 was water debt. The large reduction of dent in 18838 0 Mayl 
$652,500) wes accomplished by app 3 $851 entire 3 

ayment. Property valuationin 188: 

24, ae MO 


nking funds to its 
162,200; in 1883, $23,812,- 
25,907,700; in 1336, $26,003,- 
1838 real estate was 
x and tax rate, $14°0). Property 


in 1885, 


Springfield, Mass,—Total funded debt, Dec. 10,1888, $1, + 000; 
(against about $2, 067,375 in bay ; deduct water debt, $1,2 00,000: 


ear. 


noe Bp. egg cash assets, $156, 
000 eac 
580, 1890, 1891 and L892 outstanding. Population in 1837 estimated 
at 40,000; 1870, 26,703. Tax valuation and rates have been: 


There 


. The railroad debt falis due 
are $346, 000 notes and $12,000 6s due in 









































Y Real Estate chen oy 31.000 
ears. state. rope per $1,000. 
, seaenennseene $23, 795, 2 #8, 35, 36 12 50 
ST sceneries ounes 25,084,42 9,198,258 12 50 
DUT snesenened cane 25,676,800 260,45 12 50 
ER al 26,201,150 8,792,666 4 00 
i hamsequiaaie . 26,969,80C »327,966 12 80 
BOD sens cedsccese 7,638,760 9,143,442 12 80 
coat APE ae 28,566,280 9,416,384 13 80 
Duiisede sae neeee 30,323,1 9,540,115 13 60 
pa + See a of real estate is about 75 per cent of true value. 
Toledo.—Total funded debt, Jan., 1889, was $3,155,000. Sinking 


1905. 


(city 


of which 


r $1 1,000. 


&,Woorcester 
$802 300 was waterdebt Siakin 
$2,595,020. Population, 80,000, estimat 
Tax valuation in 1882, $45, 


4l, 105 in 1870 


per $1,000. In 1883. $48,570,335; tax rate, $17 20. 
475; tax rate, $16 60. In 1885, $52, 
real, $50,333,350; personal, $14,16 





fund assets, $145,632. In addition ‘to bonds as 
are $29,000 6s, due 1891 and 1892, and $60,000 53, due ia 1395 and 
Taxable valuation (tO per cent) ot real estate, 1335, 
wend personal, $3,157,060; total valuation, $29, 930,300; tax rate, $28 
Valuation, 1886, real estate, $22 
18, 620; total valuation, $30,293,390; tax rate, $23 
559, 910; personal, $3.2 £2,390; total, $30, eg eet tax rate, $23. 
ation, 1888. real, $23, 158,62); 
,» BL3 50; school, $5 30; State, $2 90; whan eng "35 30). 
50, 137 in 1880: 31.534 in 1870; in 1888, estimated, 73,000. 


Mass.—Total funded debt, Apr. 1, 1889. $3.605,700, 


assessed at t actual value. 
und is for current year in each case. 


given above, there 
$21,733,- 


179, 770: personal, 3,- 
$22,- 
Valu- 
LO); tax rate, $27; 


1387, real, 


personal, $9,4 
Population, 


funds $1, 010,680; net debt, 
4 58,291 in ead 


In 1884, $50,773, . 
714,910; tax rate, $18. In 1888, 
4,286; tax rate, $16. Property 
Tax rate includes State and county taxes, 








tne obtain: AP: 





1: at 


. 25M ee 2 RPT: 


















































14 INVESTORS’ SUPPLEMENT. (Von, XLIX. 
°— = a 
Subscribers will confer a great favor by giving immediate notice of any error discovered ia these Tables. 

DESCRIPTION. NT : Bonds--Prino.- 
For explanation of column headings, &c., see notes — rm “* Amount | Rat — = ee db ae 
: a e en ere Payable, an oa 
on first page of tables. Road.|Bonds| Value, |OUtstanding| “Oo, P°" Payable Whom: >| “Dividend. 
Alabama Great Southern—1st mortgage, gold..... ¢c| 290 | 1878 | $1,000 | $1,714,000 6g. |J. & J.|N.Y.,Farm,L.&Tr.&Bos| Jan. 1, 1908 
Gen.M. sterl. red. at 110 June 1,’¥8, £1,160,000.c; 290 | 1888 | 2100 5g. |J. & D.|London,Comp’y’s office.| Dec. 1, 1927 
i , occcsunanin sgbherbeeeuipeeneeenonet ---- | 1886 | £100 6g. |F. & A. do do Aug. 15, 1908 
Certificates, I 2. cscssen seecessecaseeneres ---- | 1888 Various 4 ciate do do By sink’g fund 
Alabama Midland —ist a ($16,000 p. m.), gold..c| 175 | 1888 | $1,000 6 g. |M. & N. ptt: ¥, pre pies & Mont./Nov. 1, 1928 
Ala. N. O. Texas & Pac. Junc.—1st deb.,red. at 1135. a eee. | 1882 | £100 6¢ |A. & O.| Last paid April, 1887. , pe 1907 
TT <<| pengcustenescanbenns eumaneesense ---- | 1884} 2100 6g. |\J. & D.| Last paid Jan., 1887. | June 1, 1907 
Alabama & Vicksb: urg— Vicksburg & Meridian1st M. 143 | 1881 6 A. &O. o Be Agency. April 1, 1921 
Con. lst mort., g., ($1,800,000) ...........-c0---.- 143 | 1889 100 &ce. Sg. |A. &O. do do April 1, 1921 
2d mort., inc. for 5 years, non-cum., '% ($700,909); 143 | 1889 100 &z. 5g. ja. &O. do do April 1, 1921 
Albany & Busg. —Stock, 7 p. c. ental & H.Canal.! 209 | .... $100 34 J. & J.\N.Y.,Del. &Hud.Can.Co| July 1; 1889 
City loan (sinking fun ned ct.yearly)c|; 142 | 1865 1,000 6 M.& N. do do 1895- 
Goneol m., (guar. D. & H. ane bonds)e*&r| 142 | 1876 1,000 6 g.&7\A. & O. do do April 1. 1906 
A heny Bai eneral mortgage (Riv. 1 sade -c* 132 | 1866 1,000 7°30 |\J. & J.\N.Y.,Wins.Lanier, Phila|/March 1, 1896 
2 mort, to State Pa. gg og +e eae c*| 110 | 1870 | 100,000 5 JI. & J.J uly, ’°87, coup. last p’d./100,000 y’rly. 
1st mort., East’n Exten., wv Ay R acne c* 110 | 1871 | 1,000 7 A. & O.|Phil.,Pa.RR.Co&Lond’n; April 1, 1910 
Funding income bonds, with traffic guarantee. c*| 259 | 1874 | 100 &e. . ee Oct. 1. 1894 
Ashevilic é Spartanburg—l1st mortgage, gold...... c 71 | 1885 | 1,000 6 g. |A. & O.|N.Y., R.&Danyv., 2 Wal'|April 1, 1925 
i tastineeied, iene ccenteedbiiaieedinamdinidiane Miia c 71 | 1887) 1,000 6g. \J. & J. do 0 uly 1, 1937 
Atchison Col.é Pacific—1stM.(3i6,000 p.m. )euar. e*| 254 / 1879) 1,000 6 —F. |N.Y.U.P.0f.€Un.Tr.Co.| May 1, 1905 
Aichison Jewell Oo. d West.—1st M.,guar.C.B.U.P.c' 34/1879) 1,000 6 ‘—F. |N.Y.U.P.Of.&Un.Tr. Co.| May 1, 1905 
Atchisun Topeka ¢ Santa Fe—St a ea te. s lg .—F. |N.Y.,Boston & Chicago! Nov. 15, 1388 
poe y 2 Bes $15, 000 p.m.) Atch.to west bound. Kan. "471 | 1869 | 500 &e 7g. \J. & J. Boston, North Nat. Bk.| July 1, 1899 
nd gr. M., g. «9 Kes Af 500 p.m.). not drawn ....... .--. | 1870 | 500 &e 7 2g. |A. & O. do do Oct. 1, 1900 
os 8.P. co L. (dr. at 101) sf. $35,950 372 | 1880 1,000 5 A. & QO. Boston, Boston Nat.B’k.| April 1, 1909 
4 oa 5% i (red. at 101) s. f. $37 ro 5 oansy ---- | 1880 1,000 5 M. & 8. do do Sept. 1, 1920 
419° % a. f. bds. (dr’n at 100) 8. f. $77,000... ... eckr 206 | 1880) 1,000 414, |A. & O.|Bost. Safe Dep. &Tr.Co.| Oct. 1. 192 
6% s. f. secur’d, bds. (dr’u at 1U5) s. f, $143. OVU exr) ---. | 1881 |1,000&e 6 J. & D.|N.Y.,B’k of Com.& Bost.| Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ctr) .... | 1887 1,000&e 5 g. |F. & A.|N Y., Kidder, P., & Bost.| Feb. 1, 1937 
Notes secured by 2d M. for $10,000,000, &c.. .... | ---- | 1888 | 5,000 6 M. & N. | Boston, Of., 95 "Milz 8t.| Nov. 1. 1891 
At. T. &8. Fein hic (term.) gu. gold $10, 000,000.c .... | 1887 | 1,00) 5g. |J. & J \N.Y.,Kidder, P.,& Bost! Jan. 1, 1937 
Wich. &8.W., 1st M., =p ($15, Cam. .),int. guar.. “| 27 | 1872 1,000 7g. \J. & J.\Boston, North Nat. Bk.| July ze 1902 
K.C. Ton. & W. lst g. (%12. p.m.) pone’ gu. 66 | 1875 1.000 7ei\J. & J. | Boston, Everett N. Bk.: July 1. 1905 


























Alabama Great Southern.—(See > Oinn. N. O. dT. P.)—Frow 
Wauhatchie, Tenn., to Meridian, Miss., miles; leases, yf a anced 
to Chattanooga, 5 miles total aaa 9095 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title ow ning a'l the 
stock of the American Co. The English company has £134,000 deben- 
tures exchangeable for genl. mort. bonds, and capital jstock— common 
A shares), £1,566,000, and pref. 6 p.c. cumulative for six years 
(‘*A” shares), £675,070: par £10. Enough of the general mortg:ge 
bonds are rescrved to retire the firsts of 1908. Gross earnings in 1887, 
S1348 tty tF net over expenses and taxes, $174,361; gross in 1888, 

Saag ; net, $309,716. (V. 46, p.608; V. 47, p. 255, 285, 531; V. 
48, Pp. ° 


Alabama Midland — (See Map.)—Under construction, to be com- 

leted | y Sept. 15, 1889, from Bainbridge, Ga., on the Savanah Fla. & 

festern, north westerly, to a connection with the Louisy. & Nashv., at 
Moutgomery, Ala., about 175 miles. In 1888 purchased the Northw. & 
Fila., Montgomery, Ala., to Luzerne, 51 miles; possession acquired 
July, 1889. Intcrest on the lst mort. bonds is guar. till arf 1, 1892, 
by the Construction Co. (the Ala. Term. & Improv. Co.,) and $600,000 
to secure same has been deposited with the *Metropo: itan Trust Co., 
trustee of the mortgage for $2,800,0 Mortgage covers al! equip- 
ment and valuable terminal right~ at Montgomery. Parties interested 
in the Savannah Florida & West.own $1,050,000 bonds, and road will 
be operateu in close connection with that svetem. Stock, common, 
$2,625,000, and preferred, $1,400,000. N.Y. office, [. B. Newcomb & Co., 
54 "Wall St. (V. 48, p. 368, 547, 657. ) 


Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. on. 0. é@ T.P.j—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
— It also controls the Cincinnati New Orleans & Texas Pacific 

Co. (lessee of the Cincinnati Southern Railway). The man 
ment of the ayy A is the same as that of the Alabama Great Southern 
In Nov., 1887. Capt. Francis Pavy in Lundon was appointed 
te er of the eT Son 000 ane fend in liquidation. The preferred or 
“A” shares are 21 ving a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares £2,500,0V0; par value of all 
shares £10 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the followingsecurities, viz.: 
N. O. & Texas Pacific $532. stock; Vicksburg & Meridian, 

245,000 lst mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

11464, 300 preferred stock and $363,000 common stock; of Vicksb. 

Bhrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes ‘and $1,594,- 

. O. & North Easter rn $4 900,000 1st mort. and $4,320,- 
$00 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000 
com. stock; Cincinuati Southern, #532.000 stock. A loan of $600,000 
was authorized in Sept., 1888, for the purchase of a majority of Vicks. 
& Merid. 2d mort. ponds. (V. 45, p 52, 436; V. 47, p. 256.) 

Alabama & Vicksbu rg.—LINE OF RoAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. It is mainly owned and controlled by the 

Ala. N. O. Tex. & Pac. June. Co. The Vicks. & Mer. road was; solu Feb- 
a 4, 1889, (see V. 45, p. 190), and reorganized as Alabama & Vicks- 
burg. Of the new consol. onds, $1,000,000 are reserved forthe V. & M. 
ists. The new seco. ds are income non-cum. as to earns.) for five years, 
and are a firat lien on the V. & M. detached lands, and interest is paya- 
ble from the sai.s of such lands; when interest is paid from earnings 
these land sales will constitate @ sink. fund for the 2d M. bends. Trus- 
tees of mortgages, Central Trust Company of New York. Stock 
$700,000. From Jan. 1 to May 31,1889 (5 mos;.), grossearnings were 
$225,183, against $191,894 in ’88; net, $54,000, against $17,000. 


RECEIPTS AND nme, | ee YEARS ENDING MARCH 31. 
18 








, 1887. 1883. 18389. 
Total earnings....... seocenuid $503,304 $531,772 $547,761 $527,789 
Operating expenses .......... 426,498 481,362 423,413 362,511 
Net earnings........... secoees $76,806 $47,409 $124,348 $165,278 

Chargeable against revenue— 

, |e $16,741 $18,285 $18,134 $19,009 
For interest on bonds ........ 114,083 125,083 126,000 126,000 
For int. on floating debt...... 15,894 14,232 41,711 32,826 
Miscellaneous...............0- 4,416 4,298 4,632 11,3i 
Tot. paym'ts charg’ble f rev.$151,135 ee 899 $190,478 $189,145 
EEL $74,329 $114,489 $66,130 $23,867 


—(V. 46, p. 228, 649, 669; V. 47, p. 382, 664, 803; V. 48, p. 209.) 


pens & Susquehanna,.—(See Map Del. é Hud. Canalj)—Owns 
Albany, N. Y., to Binghamton, N. Y., 142 miles; branches Duanesburg 
Junc., N. Y., to Schenectady, 14 miles; Cobleski.!, N. Y., to Cherry Val- 
_ f 21 miles; operates Lackaw. & Susqueh. RR., 22 miles ; East Glen- 
e to Coons, 10 miles; total operated, 209 miles. Leased for 150 years. 
from Feb., 1870, to Del. & Hud. Canal Co., which owns $650,000 stock; 
rental, 7 7 per cent oa stock. ‘Additions’ and betterments charged to 
lessors, cost made artofinvestment. The conso). mort. is for $10,- 
0,000 are 7 per cents, currency ; the principal of 
the 6s. is also payable in “lawful money,” but the interest in gold. From 
Oct. 1, 1888, to March 31, 1889, (6 mos.) gross earnings were $1,583,- 
076, against. $1,707,102 in 1887-8 ; net $671,067, against $677,034; 














jointly with other RR. companies: Leavy. Top. & 8. W 


surplus over charge:2, $133.047, — $157,328. Gross earnings in 
1847-83, $3,389,400; net, $1,413,°80; 8 urplus over eon $437,647. 
—(V. 46, p, 228, 481, 610; V. 47, p. 140, (76; V. 48, p. 2 


Alleghen Ne pg gh from Pittsburg, to Oil nel Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17 
m,; total operated, 259 m. Stook, $2,166,500; par, $50. Of the income 
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, ee 
interest on which was paid altogether in bond scrip. The yr of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,351,665. The Penn. RR. owns $1,250,000 stock and 
eS 510,000 funding 7 per cent bonds. In May, 1884, receivers were 

appointed at the instance ot the Penn. and other railroads as plaintiffs. 

_ are pending. 

From January | to Way 31i in 1889 (5 mos.) gross earnings were $852,- 
781, against $798,165 in 1888; net, $350,937, against $323,114. In 
1888 gross, $2,093,965; net, $900,927; interest charze, $1,106,318 :of 
which paid $391,703); deficit, un ier charges, $290,956.—(V. 45, p. 792,- 
886; V. i 480; V. 48, p. 221, 686.) 

Ash e & Spartanburg—( See Map Richmond & W. P. Term).— 
From Spartanburg, 8.C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in Pap mene April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & W. Pvint 
Terminal, which owns $1,047,981 stock and $215,000 2d mortgage 
bonds. In year ending Sept. 30, 1888, gross earnings, $115,982; net 
over operating expenses, $17,490. 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles : Logan to 
Lenora, Kan., 25 miles; Downs, Kun. , to Ball City. Kan., 24 miles; yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten - 
sion of the Central Branch Union Pacific, which Jeased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union Pacific, but o erated by Mo. Pac. 
Stock, $1,522,400 (par $100), of which U. P. and Central Branch own 
$920 300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800 (par $100),of which Central Branch Union 
Pacific owns $105, 000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF ROAD — 
Atchison, 2,082 miles; Svuthern Kansas, 942 miles—total, Atchison 
system proper, 3,024 miles. Auxiliaries—R ads leased and owned: 
Sonora, 262 m.; Gulf Col. & San. Fe RR, oe absolutely, 1,058 m.; 
Chic. San. Fe & Califoruia Ry., 517 m.; St. Jos. St. Louis & San. Fe RR., 
97m.; St. Louis Kan. City & Col. RR., 61 m.: Galifornia Central Ry.. v0 
269 mm.; .~ N. Mex. & Ariz., 88 m. Auxiliaries—Roads coutrolled: Chie. 
Kan. & West’n, 943 m.; Cal'fornia Southern, 211 m.; total auxilaries 
3,507 m.; total owned, lease 1 and controlled, 6,531 miles, Roads owne 
»57m.; Manhbat. 
Alma & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt «& W., 80 m,; 
Atlan. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned ointly, 1.175 
m. Grand total (including 1g of mileage operated jointly) ,119 miles. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorpuraivd 
March 3, 1863. The main iine of a7t a was opened Dec. 23, 1872. 
Th whole system outside of the main line is ery | ayer different 
corporations, of which the ownership is vested in the T. &8. F., and 
the roads usually leased to that Co. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for traffic over the Soutnern 
Pacific to San Francisco. The Atlantic & Pacitic lst and 2d mort. bonds 
are qu uaranteed one-half each, ssverally but not jointly, by the Atchison 
and San Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
this SUPPLEMENT. 

In April, 1886, the Gulf Coloraio & Santa Fe was ‘“‘takxen over’’ by the 
Atchison, by the exchange of G.C. &8. F. stock for Atchison stock, 
$8,000,000 in all, and the Atchison agreed to ‘ assum3 the bonded in- 
debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 

STOCK AND Bonps—The stock has been increased from time to time 
to present figures, for the acquisition of the auxiliary lines and by 

way of stock dividends. Dividends have been—in 18 9, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; from 1882 to 1886, in- 
clusive, 6 per cent; in 1887, 644; 1n 1838, 54; in 1839 passed February 
dividend. The range in prices of stock in Boston was—in 1881, 92@ 
15414; in 1882, 787g@9638; in 1883, 783@86%4; in 18384, 5919 280; 
1885, 63148919; in 1886, 797g @100; in 1887, 9018 01197g; in 1888, 
53149958: in 1889 to July 19, inclusive, 37@58% 

In addition to boads in ta dle abov é, there are outstanding other small 
issues as follows: Consol. mort. bonds. 7 per cent gold, due April, ef 
$108,500 and $194,000 Sumner Co. KR. bonds, drawn at 110, 
Sept. 1, i910, int. M. & S.,an obligation of the Southern Kansas RR. Co. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. 

The 5 per cent bonds, due April 1,1909, are secured by the N. Mox 
& So. Pac. 1st mort. 7s issued on road from New Mexico State line to 
San Marcial and branch, 372 miles. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partly secured by depusit of $630,000 plain bonds 


of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawa at 101. 
The 4.42 per cents due October, i920, have $1,650,000 of the 6 per 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































Bonds—Prim i- 
DESCRIPTION. Miles| Date | Size, or acini INTEREST OR DIVIDENDS. pal, When Due. 

For explanation of column headings, &c., see notes} of of par | Outstandin Rate per; When | Where re. and by| Stocks—Last 

on first page of tables. Road.) Bonds! Value. &| Cent. | Pay’ble Whom. Dividend. 

A. T. é 8. F.—( Continued. 

K. C. Top. & W. inc. bds., (84,600 p.m.) guar. ...... 66 | 1875) §.... vase ,000 7 g. |M. & 8.|Bost., Everett Nat. Bk.| Mar. 1, 1906 
Pueblo & A. V., lst M., gold, $14,000 p. m. gua. - 148 1875); 1,000 1,633, 000 7g. \J. & J.|Bost.,N. Bk. of No.Am.| July 1, 1905 
do do lst (& 2d, 148 m2.), SERP..ccce - cos 144 | 1878 | 1,000 2,082,000 72.\J. & J. do do July 1, 1905 
K.C. E. & §.,1st M, $8, Op eae 64 1879 | 1,000 532,000 7g. |\J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cowley 8. & Ft. 8m I eee p. m. g., guar 92 | 1879 | 1.000 798,000 7g. \A. & O. do do Oct. 1, 1909 
Mar. & McP.., 1st. $7, c 99 | 1879 1,000 713,000 7g.i{A. & O do do Oct. 1, 1909 
Flor.El Dor.&W. Val. kits ($16, 000 p. u.),int.gu.| 73 | 1877) 1,000 775,000 7g. \A. & O. some Nat. B. No. Am.| Aug. 1, 1907 
oe & Western, guarantee —l1st m. coup..... 45 | 1884) 1,000 731,000 6 J. & J dao Jan. 1,1914 
ane Pratt & West., lst, guar.($15,000 p.m )..c* 7 ie alates 956,000 6 5. & J : do July 1, 1916 
Leavy. Top.&S8.W. —lstm. , guar. a At.& labyUn. v. 46 1882, 1,000 ‘ ,380,000 4g. \J. & J.|/Boston, Am.L’n&Tr.Co.| July 1, 1912 
N. Mex. & So. Pac.—Ist, g., ($15,000 p.m.), guar.; 372 | 1879 | 1,000 25,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| April 3 1909 
Sonora, lst mort., $20 ,000 p. m gold, ins. guar...| 262 1880! 1.000 4°050,000 7g. \J. & J.|/Boston, Nat.Revere Bk.| Jan.1, 1910 
Cal.So.,lst M ,$10,000 p.w.,g.,gu.,s8.f.dr’ natl12e"| 210 1886; 1,000 2,081,000 6g. J. & J.|\Bos., Mav. Nat. Bank.} Jan 1, 1926 
Income bonds (nun-c mulative)..... ........0.-. 210 1886); 1,000 3,494,000 6 M. & 8.|3d coup. paid Sept.,’88.|March 1, 1926 
Chic. Kan. & West., 1st, g, guar. Apes 090 ». m.je*} 911 | 1886 oe &¢.; 13,284,000 5 g. |J. & D.|Boston, Boston Nat.Bk.| June 1, 1926 
do ine. bds.. non-cum (37, 000 p. m.).c*| 911 | 1886 | 100 &e.) 6,510,500 6 May 1 None paid. Junel, 1926 
Chic.8.Fe & Cal., 1st: & 2d M.on 90 m. ),2 guar.c’*&r} 350 1387 tL ‘0000 15,350,0 5g.iJ & J.\N.Y.Han. Bk Bos.&Lon.| Jan. 1, 1937 
Chic.& St. Louis—1st IA. ($10,000 p. m.)...... one 143 | 1885; 1,000 1,500,000 6 M. & S. N. Y.,Farm’s L.& T.Cvo. | Mar. 1, 1915 
80. Kan.—K.C. Law. & So., 1st M. ($16, 000 p 185 1879 | 500 &e. yor 000 6 A. & O. Boston, Union Nat. Bk.| Apr. 1, 1909 
So.Kan.& West.—lLst,(s.f. $31, O37y’rlydr. at T10) 139 | 1880! 1,000 ,605,000 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington RR.—1st m. $12.000 p.m 42 | 1881 1.000 t500'000 6 A. & O. do do April 1, 1909 
8. Kan.(Guif Div.)—1st, g’d,guar.($16,0)0) p.m.c*} 271 | 1886 | 100 &¢.; 4,335,000 5 g. |M. & 8S. Boston. Boston Nat.Bk | Sept. 1, 1926 
So. Kans. in Texas, lst M.($1.#,900 p.m ),g., guar.| 100 1886 | 100 &e. 583,000 5 g. |M. & 8S. do do Mar. 1, 1927 
8. Kan. Income bonds. guar., $1,000 p. mile). ---| 842 1886 | 100 &c.| 1 "480, 000 6 ae 4 Boston. July 1, 1927 
Allantad Charlotte.—Stock(5 p.c. rent’! Rich.& Dan. BOO | secs 100 1,700,000 249 |M. & 8.'|N.Y.Cent.Tr.Co.,54Wall, Mar. 6. 1889 
SEE. CON Gig SUNN Ds cnccncnes odncceneshescoes 26514 1877) 1,000 509,000 7 A. &O. do dio Aprill, 1897 
rt IT. Seaeciee cubieitinibheens boone ..--| 26549, 1877 ' 1,000 4,250,000 7 J. & J. do do Jan. a 1907 
Income bonds (not cumulative), Ee ~ ---. | 1880 500 50, 6 ‘A. & O. do do April 1, 1900 
Atlanta & Florida—\st mort. ($15,000 p.m ). ..... 104 | 1887 at 1,550,020 6g. J. & J./ N.Y. Cent. Tr. and At.{ July 1, 1927 

Atlania & West Point—Deben. cert. redeem. after 31 cons | BE eens 1,232,200 6 J. & J. do do July, 1891 
Atlantic Atlanta @ Gl. W.--1s8t M. as 000 p.m.,)g. 2 | J... | 1888 | 1,000 3,009,000 6g. J. & J.\N. ¥.,Mer. Tr. Co. & At | July 1,1918 
Atlantic City—1st mort, gold, ($2,200,000)...... 104 | 1889 1,000 00,000 5 g. M. & N.|Phila., 227 South 4th st May 1, 1919 
Atiantic & Oanville—\at mort. gold. 216.000 p.m "| 154 | 1887 1,000 2. 632. 09 6g. A. & O.\N.Y..Green & Bateman.| Oct. 1, 1917 








cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the | 
Rie Gr. & El Paso roads as security, the sink. fd. being 14, Sm ct. per an- 
num, rising to 34g by 1910, with which bonds are bought or drawn at par; 
registered bonds for $5,000 issued for coupon bonds, and ure not re 
deemable till after coupons. 

The 6 per cent bonds due Dec. 1, 1911, have as security lst or 2d mort. 
bends of a number of the proprietary or controlled railroads, at not 
over $25,000 per mile, deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, which is 1 p. c. ($123,0 0) per an- 
num til] 1891 and 2 p. ce. thereafier; reg. vonds for $5, 000 issued for 
coupon bonds cannot. be redeemed till afver coupon bonds. V.46, p. 386. 

The collateral trust bonds of ’87 are direct bonds of the Atcnison Co. 
ag’st which are eee sited in trust the bonds of branch lines constructed 
in California and Colorado, not exceeding $25,000 per mile. Bost. Safe 
x > Trust Ce . trustee. See V. 44, p. 245; V.46, p. 385; V. 47, p. 326. 

he Wichita & Western, Wichita to Collison, Kan. 100 miles, isown d 
jointly with St. Louis & San Fran., but bonds all guar. by Atchison. 

The Kingman Pratt & West. KR. bonds are guaranteed by Atchison, 
though the road is jointly owned 

The Leav. Top. & 80. RR. bonds at 4 per cent are guaranteed one-halt 
by the A. T. &S. Fe. and one-half by the Union Pacific. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran 
teed; these bonds are at ne 000 per mile, of which $5,000 per mile are 
owned by the A. T. & 8. F 

The Californi« Southern i mortg. bonds are guarantee 1 (by en lorse- 
ment on the bonds) as per the agreement of reorganizaiion for that 
company made in 1885. The third coupon onthe income bvoads was 

aid September, 1888, and the second March, of 1888. Sinking fund 
B25, 000 per year retires the first mortgage ponds at112. 

Pa Chicago Kansas & Western stock K ($10, 000 r mile) is held by the 

T. & 8S. Fe, and the first mortgage bond 14,000 per mile, are 
tained by the latter company, and these, ‘with the income bonds at 
,000 per mile, were issued as per the circulars in V. 43, p. 5 
». 245. The roads covered by these bonds are about 903 miles of branch 
fines in Kansas constructed in ’86 and ’87. Report of ’87, V. 46, p.608. 

The Chicago Santa Fe & California R.R. forms the connecting line from 
Kan. City to Chicago, about 439 m ,including Chic. & 8t. L. (purchased) 
90 m. Its bonds, ($35,000 per m. ) are guaranteed by ote Atchison, and 
are & first lien on all but 89 m., on which the Chic. & St. L. bon’'s havea 

rior lien; bonds are held to retire the Chic. & 8t. L. bonds as maturity, 
cas these latter cover also 53 m., not included in *he C. 8. F. & C. mort. 
The capital stock is $15,000, 000. Trustee of mortgage fs Boston Safe 

—— & Trust Co. See V. "44, > p- 148. 
e Atchison Topeka & Santa Fe in Chicago is the title of the corpo- 
ration owning the terminal property there, and its stock is $5,000,000. 
The trustee of the wort. is the Boston Trust & Safe Dep. Co. The prin- 
cipal of the boncs may be registered, but not the coupons. 
e Southern Kansas Gulf Division and the Southern Kansas in 
Texas first mortgage bonds were issued as per circulars in V. 42, 
462, V. 43, p. 431. The bonds are guaranteed, principal and 
Extenent. by the ‘Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and a!so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Railroad in Texas was organized to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
ranteed by Atchison. The income bonds are a charge against the 
entire mileage (842 miles) of the So. Kausas. 

In November, ’88, the rey dividend on Atshis’n stock was reduced 

to 42 of 1 p.c., and the $10.000,000 notes were authorized, secured by 
2d M. on the main line in Kansas and by deposit of the stock of the 
Chic. Santa Fe & Cal. and terminalcompanies. The mort. can be dis- 
charged whenever the notes are paid off—au any time.—(V. 47, p. 472, 
501.) 

OPERATIONS, FINANCES, &C.—From Jan. 1 to May 31 in 1889 (5 
mo .), gross earnings of entire system, 7,114 miles, including Atchi- 
son’s share of earnings from 583 miles owned jointly, were $10,334,507; 
net, $2,163,473, against $1,588,343 net iu 1838. 

The Atchison ‘annual report in the CHRONICLE (V. 48, p. 603, 620-25 
and we gave very complete exhibits of the earuings, Seandiel condi- 
tion, &c. The nei result of tue year 1883 was as follow>: On the entire 
system of 7,000 wiles of rad the figures show a deficiency of $5,569,- 
529: this. however, was after the pa, me t of $2,625,000 fur dividends, 
leaving the deficiency iu meet ng charges $2, 944, 529, a considerable 
part of which was met by the auxili-ry roads out of their constraciion 
resources. For 1889 the total charges of every de-cription are estimated 
at $10,918,558. Total net earnings in 1858 on an average of 7,009 miles 
of 10ad were $,570,819, but in 1887, on an average of only 5,342 
miles, they were $10, 954, 586, or atrifle more than present charges. 

NET EARNINGS OF WHOLE + YST&M 
Net Earnings. 
88 1887 





Average Mileage. 
18 2. 





under foreclosure Dec. 5, 1876, and the existing corpvration was formec 
Feb. 27,1877. On March 26, 1881, tae road was leased to the Rich. & 
Danv. tor 99 years ata rental of $166,500 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent ; and if they exceed 
$2,500,000, 7 per cent. In year ending June 3), 88, gross earnings were 
$1, 348, 523. Due R. & D. for betterments Sept. 30, 1888, $1,046,809. 


of 49 m. Consolidation in 1889 of 





1888. 
: 3 Niles, Miles. 
Atchison proper ........... 5,225,093 8,604,075 3,020 2,622 
Auxiliary roads............ 1,209,455 2,145,802 3,402 2,144 
Roads owned jointly. ......def. 127,408 201,710 O91 976 
Whole system.......... 6. 6.307. 145 10,954,587 7,913 5,342 
For 1888 earniggs and operations were as follows 8, ‘these statistics 
embracing the At. Top. & 8. Fe and Sou'h. Kan. systems combined, but 


nothing of the Sonora, Atlantic & Pacific, or roads owned jointly, 
although the interest on Sonora bonds is deducted here; in 1888 the 


South. Kansas is trea ed as a leased rvad and its interest is included in 
rentals, but previously its interest was given as a separate item : 


OPERATIONS AND FISCAL RESULTS. 





















































1886. 1887. 1888. 
Milesoper At.T.&S.Fe—S. Kan 2,526 3,016 3,024 
Earnings-- 
PGBS. coc cccccces s<eeunneen $41,026,004 $5,136,652 $41,335,643 
LE AE TI 11,100.967 12,248,343 i0,i94, 043 
SGe, “HINES, 0.060. ccccceesee 857,33 5 1,076,371 1 ,083, 227 
Total gross earnings ........... v1s, 984,307 $18,461,366 $15,612,913 
Operating expenses............ 613.911 i0,408, 453 11,027.162 
Het GOPRIRES. .cccccc ccccccoccces $7,370,396 $3,052,911 $41,585,751 
P. ct. of op. expenses to earns.. 53°89 56°38 70°63 
INCOME ACCOUNT. 

Receipts— 1886. — 1887. 1888. 
ID, concinnnamiwntie ti $7,370,396 $3,052,911 $4,585,751 
Dl itivcseesteibekseubettee 33,785 29,953 284,628 
Int.on bonds in 5 p.c. coll. Dag er Rr . wat 621,690 
Otber receipts sneetho 623,859 751,153 717,129 
From land grant ‘trusts ........ 170,633 169,487 168,805 

Total income................ $8,198,673 39,003,504 $6,378,003 

Disbursements— 
rr ee $20,409 $15,309 GB .cccsnde 
[nt.on At. T. &8. Fe bonds... ss cates 1,664,860 1,746,579 2,411,060 
ins. on So. Kan. bonds.......... 339,820 45 ‘+,826 t 
Interest paid asrental.......... 829,499 859,883 [1,588,611 
Interest on land bonds........ 170,633 169,487 168,-05 
Interest on Sonora bonds. 233,50C 283,500 283,500 
Int.on Leav. To &So.W. bonds. 27.600 of ii_-- ee 
TE ATL SI 3,738,478 4 474.7 25 2,627,000 
Rate of dividend.............e.- ( ) (619) ( 34g) 
, snccnios nesbenboos 311,340 303,955 329,725 
Paid to other roads. ........... 73,227 257,377 489,159 

Total disbursements........ $7,459,356 $8. 233 $7,895,890 
DT -iudes chbbuanseuune oul sur. $739, 317 sur. teh "266 at. $1, 317'387 





* Includes net land receipts Southern Kansas Railway Co., sucdry 
profits and balance o: general interest account. 

t This does not include the nat profits of ie Atch. land + wet 
which were in 1834 $829,101; in 1835, 303,847; in 1886, $1,126,- 
752; in 1887, $310,886; in 1888, $212, 5u5" 

; ‘The So. Kan. road, being treate Lin the report for 1838 as a “‘leased 
road, ” its bond interest ($719,330) is included in the item “TIatere3t 
paid as rental.” 

—( V. 46, p. 102. 133, 319, 353, 381, 385, 386, 418, 573,595, 607, 608, 


610, 771; V. 47, p. 326, 227, 352, 410. 472, 499. 501. 624. 663, 708; 


V. 48, p. 66, 127, 158, 236, 250, 252, 462, 603, 615, 631, 632.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was —_— 





Atlanta & Florida.—Owns from Atlanta, southerly to Fort Valle 


Ga.,o: Cent. Ga. R.R., 104 miies; extension to tidewater project 
This is the Atlanta & Hawkinsville’ incorporated in 1886, name havi 
been changed in ’87. ‘‘onstructed by Georgia Improvement Co., whic 
received $.5,000 bonds and $10,000 stocx per mile. Trustee of mort. 
for $2,880, 030 is Central Trust Co. Stock outstanding, $1,260,000. 


Atlantic Atlanta & Great Western, -(See Map).—Projected 


from Atlanta tv Savanoah, Ge., 250 m. Located 80m.. and final sur- 
veys of balance being icade. Ths mortgage is for $3, 000,000, trustee, 
Mercantile Trust Co. Stock is $1,500,000; par $100. President, George 
T. Fry. Atlanta, Ga. (V. 47, p. 226, 237, 381.) 


Atlantic City—Camien to Atlantic City, 54 m.; with branch es, &e., 
the Phil. & Atlant. City RR. and its 
leased branches. Stock authorized and issue 1, $1,200,000 common and 

1,000,000 pref’d. The new bonds will retire the old ones. O erated 
by P. & R. RR. Trustee of mortgage, Philadelphia Guarantee Trust & 


Sate Deposit Co. 


Atlantic & Banville.—In progress from Norfolk to Danville, Va., 
there to connect with the Danville & East Tennessec,projected, in same 
interest, from Danville to a pointon East Tenn. Virginia & Georgia RR. 
In operation—Claremont to Belfield, Va., 55 mi'es, and Norfolk to Law- 
rencesville in Brunswick county, 103 m., and branches, $in, The towns 


‘subscribed to capital stock. Trustee of moi tyage, Mere santile Treust 


Co. Stock authorized is $5,000,000; outstan: ling. $3,230,000; par, 
6100. Gross earn’gs ’88, $204,064: net, $96,8 £7. Th mas wing, Presi- 
deat; A. E. Bateman, Treasurer, N.Y.. (V. 47, p. 325,744; V. 43, p. 580, 
827; V. 49, p. 21.) 
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RAILROAD STOCKS AND BONDS. 

















































GA, . 4 . 
Gordo se a... 
. Pe ree so ° ° .Mé Neills 
Toomsboro Wadley ~ Lawtonville 
\ . b 
R G erm i LA Coosawhatchie / |¥ 
= e 
lt ’ 
° cy Fox 
-_ L a "Me cr Vv tI Bullard Dubli Swainsboro Rocky Fo Me Na 
° Cohtrawe|« ae t. Valley ublin ¢ | 
Sy ge AS eh . States 
RO Dy Wn hy ge. Srenonentats O oe o Ohoopee urge 
a: smare 4 op* YW - Richmond 7» &, Perry ¢ 5 , ~, , Y 
>» oO k Vi. z yw FF «* 7 me Co thran Ce % 2 Hardee 
i & ~ t N T UL Livingst f NS { Oglethor] re \ SF - fe’ 
. NOI 
C/PMrcall < . Seon se JOT i stol Hawkins V. % © : oI 
Roplar lnftZ ‘S omy ° ~—- atta a ae % Eastman 7 c 3 
> Yy ville” N. ro ; - 8 oBull Cr, 
“* 2 Greensbor6 ™— i, Mt. Vernon ° 
2 SH/VYE\ N E. ODI, ‘ % Is Reidsville 
Az “J , M is CS Shark tte = wi) Os iit 
f ~. anor on? on , © ¢ «i tama, oI | 
A Tu eels FE atgeng Smithville Lumber City) bee ea | 
elonay/A Lula JS a PS very eX cob’ ‘* Hinesvilleg 
S S a” ; a p & Jackson V. fc Intosh 
& GA RAC. * aR L > , : 
F Grenada > $iymingh = 0 £eS> i. Walthourville 
”; ° niston " . r . ’ 
Se ! S >. S MAP OF THE Johnston 
A/B\A M Ag Mace , 
es 
~~ 
ate Feoiushus ATLANTIC, ATLANTA 
me Re OR 1A 
apt Smithville See 
cng Jesup 3 


MAP OF THE 
ATLANTA, ATLANTIC 
AND 
GREAT WESTERN 
Reduced Scale. 


GREAT WESTERN eer a 


RAILROAD & CONNECTIONS. ere Wayorospeee West 


JULY, 1859, | 












































































































































































































' ee -_-- 
a voy aTTtaeqekey ? se ——" 7 Uf PIS) 
od %» an cH “& 1g € « ro \ sri pall ay 7150 5 
vy Ss vy Ww 4 \ A yu b<O i | uy \U Lh] | 
. : oT fAuojpusgd vyopuoly 2 y | S V f X r 4 
vo) gadoory9 sZunidg vying \ ‘. a Pr -_ a Shit 7 ’ . LL 
> J “ yooy poy e Magy ae °o NK 
—) saat mma : ~ 0 a 
J ee + -—- uUvULAI[Og | SS 88,2 Wp "agg S g ie ae 
ae - A pu K“MON ayyAs.10, Yt o Lic, Boue d kK, cS, . b —?, ——— = a «ames « 
= ° - | N % V fo, By Sato A * J ken N @ i 
SUTeLT ISOM ae ° Un "D » wy 
sna aedog base sag, t ae weno ity 
» quptujod yous] d me 07 Fay 4 2 on Me % e > a? nore uolie 
Isnqmny{od yy, &, : Pi me = ae 2 — - 95 = - >. >? — x often MM 
2 aru = bya Oose\\ ate ro me TRS OUD a Cuma" — "= ae - 
4 Oso] 1B 10 ¢ i ‘ay Ayaqyy z ~ e o* \o103 —- os © aca o eme °. 
: ' XY on > og oduyrw9 v. oP SS Fy oe” ws¥ 9 ah oomats IwoqrT = 
oat \ » prleysupids _ VAAYUYUFIHSO- ao” wo so S Ze. 3 Yyoe a3 s 
‘a Re = °° 4 ~ : a § Ss O 5 as 2a, & 
°%2Uu0 ry adv ft) ™ QApsisics pras(oyoyr ” gy wtON <o” Va, Gey opeens fe) 
neaprmHg) 9d¥O uvure’ A 2 a AS : 4O2y 704 
. rs MGI okVUL “e YMOW INVA v 407umIR910 “by fe) 
\ 2B UdWVLIIPI A ‘goyuogy , Ivaiog N . a SaaS A Ione g9°e > a 
OPISIOATYL tiie LANVHS n° oavHoatgs ‘ % te, Yann “Og 1206 9° *) Si 
anol ‘PD You, wpvaon ; ae O 5 ay Pr, Nix "ing qu aH ‘ so S 
aTMpuodsey 2 r= ee 3/8 WN Orff "ang —  - = a od | 
‘ Co al ~@ .o viol; y oy * ¥ iMQqa3S O 2 ° ‘ se a 
= AY) sop >= “<> 9020 wor | uOox 0 ® o7 a}, [8,7 OTRO9) aroma lg auld ° “oa; - a = 
~ SS <n ‘yq TRIOUIK i on™ Kae : eNOSIAY ores ay %, . SNIHIANH 
A 7 ® Bqng “1 AH Wnt : a TROLONEIIUNG go™ Oy, 48> 
ujon>d nd . < 4 f> me) : . v =F M3, "4 
jee \ a | LL 3NUY ie PX. 2Nauors N om fey 
ofA ow uoyNTD 0 Oo” O¢ 
= per yo | pte wort 4/ 3 
(x) Sous, Pa ; > of NOLONJAUNS- 7 > 0, ry, ©, % 7 
_ © ‘5 oJ -K LID NO lessee OTT ANQSLLIVH Ml way 3 4 UDRoy wa’, Oy. % @- 
0. eqs ~ Swe uoploH atAstio, OW3NI3ND > S0vs0rx 
—" synor S, S —— Ing Wanogy ed AYONIITY a found adovt u 
. eC = “0 2 soLAvUy “9S Pf IEEE WUwEwLd TT vy Eby 0 O A oe 
> 1 GS : WOPUALIV MA ALIS S¥gi2/77 O a 0 =) mys . 
\e to ATTA d0oOg . Nyy? ) v 
N lay Le ° av 
poomaa ia O - Up wIquan[o) S Loy ute 5° “% Qewiv 10 
‘4 he / u,, Ro, LUst b ¥5 youn Todvouu 
sa Aieputs, oarxogt CCN, ‘Day, ay . LIYVHNYUW TA 
op) ay MOTD Mae Wer, , ° % for wy Quy 
~ = Wo Ati 7 i \ A Yo V4 4 Nuve 
ow @ ee: > ny 7 SN ‘S ££ av? ‘Gay x u3.s3h? O[BAUOZ 
2) “ Tetost A Weds n0'T, sue Very Mig Pra, SC S3 a a Fr FX } wonort <) 11013 4 & 
= A ) tf) Go, & Ss x oF 90 ZW on* VW 10449048 Vo f 
vuBd u “pp “y Y S « > av % 4 IN A VU v . . > 4 
o2 T Pt O, Ay ~ St %, 4 S is wa go* Pe 07 4 : iq oN’ % a ’ 
1s yy Gn, Yo Me y .o ey eo fo) “> SUTAAT uy fe) 
cx OOPWHK 2 auos ove 4 ay Vige a> e “90s of +t Ay 9 jvoluoas %@ a ? oue'T WJ 
= > ait! aym \\ Tuuey My, <) Gara ary f aTAs Lv Atty, =) 
> Lr rr) ~ A ~> : oa Oe 432° ° — NGF Jf vy AVO Lang oN uly 7 
} 7, > S - oumm @ . — ———— 4 Fe \a2* ns ‘ 
_— i) aye00g//* se “MO Sp.1Vod > Nae, % UOWOLL DS A op sig S410 STIR O10 AQ — : oO _—_—o oo - = a ae | 
a a 29 My A a ° ~ fone at . i My 4 eS ee oe eee 
uspfon 7 “4b < u0psursv pat < I 1 . ig wu - Oduy ” ied 
; Uap fen > sy Sufus0 OLIUR WOSTON Af , ywonan day 
i u j¥o yelp fo &S * oscrvye 4 von \ oo ‘Of Paojx ks 7 
OT, Nor wy ar) Di DY ~~ May O8}.19q1N9 
a 5 ‘9 . <2 AYO queasy aeap? Ng a % i 
. ty C te A SS 4A OP POOMUITD ‘me Jo / ‘ OFOIPLOHL ke Fp, 
, wd, — bed : 7? 1 "4 ST. ‘ Nad i 
39, QOTTOMISNTAS : On 6 ommoemoasne SS Kuwyyo f / Syiquruyy TEISCIGON ~~ as “3 AMLIVIY 4,4 ™~ * 
o,surmopt “WO}10 7 > FTBp, f "Oy oF oe ATTA ‘Se, puLIuO QUOULLIR sau nen 
My oun; » Cy Kuovbulring <a 24-4 0s fe NIOONITS uA 
fy Vong _ : : v, uo1soulny [ Loy, 
w ‘AK 4 11" AUMIS ‘Ss. puwar 
(OF rs) 40 i. O 4 3 <i esa “IN gavin} O-w 7.) oreo : \HO 7 [INOVES77AET “| WIS I puery Way, 1 SZun{ 
Jahn Pa v_\s ov V Ss V MH 
ht « re “~ Ng PLlotjlley oh) BICLV ; ) Uorg . A ‘4 N 
Vv ? Lg? ee ‘ yooos Way OSTRAIUELT RA [BaqQuap\-~ 
NOOINW SLO SZ ayhasur0w OA LPP, J VHWW na 
osya¥l >: on : NIM [youn ° ine °4 
> f VSOOTVOSO ’ JOBLOTUT AA . S 
,. AN oS i 6 BATBS) snqu MOD a US LOUMLT 
. A $3 ‘ 
OZ 2 i —ne PC euipeosnw iow T¥A. 
b uv{[s 00 . ia 
re — is wooaV) ~ TaylowsIe ‘NOILOAUS NUALsVae 
| > 
Wan AV BVMOT B1ouvd I ; a ; a OL A A iL N S 
2° Dua yy &q jouuLIy Y Y 
yall k mq y wil - od 7 anv 
ww UuoXxXl at BuIVy 
1HO i. eon  mOyUTO) =r OLOQSUOPy . 
=| he a Sen a dOL ‘NOSIHOLY 
Ty, SS A \2 Ayo] A1048 Any olduyy ) 
\,— sian 4 Yr. GHL dO avVW 












































| 
















































% 
vr 


eoamme ane DAVID a” . 





R. 








ecos 








20 





\ 


Puen oe mec a 
pe Po meme oe cement én a ns 





AND BONDS. 


oe 
—_ 
> 


STOCKS 

















RAILROAD 





























JULY, 1889. ] 





























opuBsuio,y u BY 
_ — LT uvs Y 




















SIAILBO 





a[[TeAay OO 


oO UuO0s.19978I 


vq 


uozimey O 


eyoun3 | . 


odniepen 
omme"oD310 NY 


_*¢ 
*y vsobsauy JO 


OFUIOd aM 


uljsny ANDO ig 6 


‘av 








































aTILAstano R32 
X\ o 
~ 
uojuog 
+ 
BLIVlapuyBy o i. \, 
ra 
BIOTIN Ye 


‘\ 


eu.Loy Mey >, 


vy A 4 GN 


bd 
ALIO NQS& 





AS NUALSHM. 
a di VINVS 
ViAdAd OL ‘NOSIHOLV 







































































































































































































20 INVESTORS’ SUPPLEMENT. [Vou. XLIX 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST OR DIVIDENDS. | Bonds—Princi 
“ ~ & tes Mot | por’ | Par |, Amount |Rate When (Where Payable, and b go me rey r 
For explanation of column , &c., see NO 0 0 ar r ayable, and by be 
on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable| Whom. Dividend. 
Atlantic @ Pac. —Guar. trust M. bds. z. (rd. at 105)c*; 672 | 1887 | $1,000 |#17,601,000 4g. \|J. & J \N. Y., Mercan’ Trust Cu.| Jan. 1, 1937 
2d M., guar., g., (8. f. dr’n aft. ich.1,’90 at 105).c’| 560 | 1887 | 1,000 5,600 000 6g. |M.& &. do do Sept. 1, 1907 
Inc. bds., non-cum’tive, W. D. ($18,750 ers 560 | 1880 | 50 &c.| 12,000,000 6 * ;) ae Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Div....c*} 112 | 1871 | 500 &c.; 1,189,905 6 M. & N.\N.Y..8t. L.& 8.F_ RR.Of | Nov. 1, 1891 
lst land grant bonds on Central Div.. cum. ....c*; 112 | 1871 | 500 &c. 796,629 6 At Mat. 0 0 Nov., 1901 
Income bds., Cent. Div., non-cum. ($18,750 p.m.)c*| 112 | 1882 | 1,000 1,823,000 6 ** ‘ee June 1, 1922 
Atlantic ¢ St. Lawrence.—Stock, 6% rental G’d Tr’k| 151 .... 100 5,484,000 3 M. & 8.| London and Portland. | Mar., 1889 
A ia ¢ Savannah—Stock, 7% rental Cent. Ga. we | cscs 100 1,032,200 34g |J. & D.|Savannah, Co’s Office.; June, 18*9 
Bald Eagle Vatley—Gen’! mort..,(8. f. drn. at 100). ..r 80 | 1880 1,000 368,000 6 J. & J.|Phila.,F.Ins.Tr.&S8.Dep.| Jan. 1, 1910 
Builtimore @ Ohio—Stock......... eer coumeandiill ff 100 | 14,792,566 4 M. & N./Balt.,Of., Central Build.} May 1, 1887 
lst and 2d pref. stock, cum.,$3,000,000is Lst pref.|1,774 nai 100 5,000,000 3 J. & J. do ) Jan., 1889 
Loan due in 1880, extended, payable at will..... 379 | 1853 | 500 & +. 579,500 4 J. & J. do do At will. 
Loan, 1853, extended in 1885, gold............... 379 | 1853 | 500 &e.| 1,709,500 4g. \A. & O. do do Oct. 1, 1935 
do 1870,sink. fund £16,000 yearly, notdr’n | 379 | 1870 £200 3,872,000 6 g. |\M. & 8.|Lond’p,BaringBros &Co| Mar. 1, 1895 
City loan. 1855-’90, sink. fund, not drawn........ 379 | 1855 — 5,000,000 6 Q.—J. Baltimore, Office. Jan. 1, 1890 
Mort. 1872, sink. fund, £12,000 semi-annually...; 421 | 1872 2100 9,680,000 6 g. |M.& 8.|Lon4.,Baring Bros.&Co.| Mch. 1, 1902 
Mort. 1874, sink. fund, 29,000 semi-annually....| 421 | 1874 | #2200, 9,680,000 6 g. |M. & N.|London,J.8.Morgan&Co|} May, 1910 
Consolidated mortgage (for $29,600,000), go d.c*| 444 | 1887) 1,000 9,092,000 5 g. |F. & A.| N. Y., Union Trust Co.| Feb. 1, 1988 
Bond to Ci y Baltimore (payable $40,000 y’ly)....| 379 | 1875 aes 480,000 6 J. & J. Baltimore, Office. July,’89-1900 
Loan, 1877, (8. f. 27,500)(B.&O. & Ch.bds collat’1)} 263 | 1877 | #2200 7,741,000 5 g. J. & D.|London,J.8.Morgan&Oo} June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888),assum’d.c} 104) 1855 | 1,000 140,000 6 J. & J. Balt, 6. & O. KR. March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral); 104 | 1879 | 1,900 3,000,000 6 A. & O.| N.Y.,D.M & Co.& Balt.| April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.' 108 | 1883 £200 | 11,616,000; 419 g. |A. & O.|London, Brown,8. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat.); 150 | 1885 | 1,000 | 10,000,000 5 g. |F. & A.|N. Y. Union Trust Co.| Feb. 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..c; .... | 1887 | 1,000 2,000,000; 4% ¢g. |J. & J.| Balt., Merc. Trust Co. |10 p.c. year 
Equipmen: wi ust ($10 ),000 paid yearly April 1) ---- | 1889; 1,000 1,000,000 5 A. & O.| Phile., Finance Co. 1890 to 189 
lst M. Schuylkill R. East Side RR., gold (guar.). 10 | 1886, 1,000 4,500,000 5 g. |\J. & D.| Phila., Solicitors’ Co Dec. 1, 1925 
Bilt. d Polomac—1st M (tun.) g.,s8. f. 1% not dr’n .c* 149; 1871 | 1,000 1,500,000 6 g. |J. & J.|Balt. O tice and London! July }, 1911 
1st m., road, guar., gold,s.f. 1 per cent, not dr’n.c* 90 | 1871 | 1,000 3,000,000 6 g. |A. & O.| Balt. Office Calvert 8t. | April 1.1911 
2d M, income, (cum. withint.) road and tunnel..r} 92 | 1875 | 1,000 2,000,00¢ 6 J. & J. do do Jan. 1, 1915 
Beech Oreek—Stock ($1,300,000 is pref.)............ a D sane 50 5,000,000 {214 on pf|J. & J.|N.Y., Gr’nd “ent.Depot; Jun.,1829 
let mortgage, gold.............. EE ees CEE ce} 132] 1886; 1,000 5,000,000 4g. j\J. & J.|N.Y., Knickerb’r Tr. Co.| July 1 1936 
Se GEE . ow cccccncecseneceocénes Mpeesensenee et -cccs 5 550,000 2% ‘J. & J.iPhila.,105 8. 4th Street.! July 1, 1889 









































Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
allup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), i by this Co.in 1884 from the 
Southern Pacific of Cal. The Cal. Southern Dy a through route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Albuguerqne, N. M., 13 miles; total operated, 819 m. The Central 
Division additional, from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m.,is operated by the St. Louis & San Fran. Railway Co. 

The guar. trust bunds due in 1937 are guaranteed severally (but not 
anon by the Atchison and St. Louis & San Fran., each company guar 
anteeing one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as above first mortg. 
the sinking fund is $100,000 year beginning March, 1890, and if not 

urchasable. bonds may be drawn at 105. There are also $26,000 old 

. Div. bonds for which $26,090 of above ists are reserved. Stock 
authorized is $100,000,000, and issued $79,760,300 (par $100), of which 
$51,503,800 is owned py the At. T. &S. F. and the St. Louis & 8. F. 
companies equally and deposited in trust tor thirty years. The stock is 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., $98,700. The old pref. stock has no preference. 

The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortg bonds, issued on said 242 miles, 
to amount of $6,059.250 and $1,211,850 in cash. Until clear title 
to this piece of road is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. upwards of 18,000,000 acr-sin New Mexico and Arizona 
have been aamnall by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for ooaine. The 
proceeds of sales of the yy lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been pledged and 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. A map of the land 
grant was published in the CHRONICLE, V. 36, Ps 468. 

Gross earnings in ’87 on Western Div. were $2,639,395; net, $29,743. 
In 1888, gross, $2,930,084; deficit under operating expenses, $70,465 ; 
def. under tixed charges, $1,381,466.—(V. 46,p. 228, 60v, p. 801; V. 47, 
p. 80, 326; V. 48, p. 37, 763.) 

Atlantic & St. Lawrence.—Owns from Portland, Me.,to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk o} 
Canada, to which 1 for 999 years, August 5, 1853, at a rental equa_ 
to bend interest and 6 per cent on stock. The funded debt is $2,521, 
000, of which $308,000 Ist mort. is for City of Portland bonds, while 
the Grand Trunk RR. holds the 2d and 3d mortgaee bonds, $2,213,000, 
aud has pledged them for its deventure stuck. The stock of $5,484,000 
is mostly 2, with dividends payable in London. In Tena ending June 
30. 1888, gross earnings were $1,044,736; net, $182,500; deficit unier 
interest and dividends, $298,144. 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73.000 per 
annum. Has no bonded debt. 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven’ 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa., 3 miler. 3now 
shoe to Sugar Camp, 25 miles; total operated. 79 es. Leased to 
Pennsylvania Railroad Company tor 99 years from December 7, 1864. 
The branch is the property of the lessors. Rental, 40 per cent of 

earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1888, $576,433; net, $318,868; rental, $230,573; 





Strasburg RR. (21 m.—also cy»ntrolled) and Strasburg & Harrisonburg 
RR. (49 m., ‘eased from Va. Midland), forming line from Harper's Ferry, 
W. Va., to Harrisonburg, Va., 192 m.; other lines leased, owned, con- 
trolled and operated, 111m. Grand total, 1,774 miles. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
a 24, 1830. The B. &O. Telegraph Co. stock owned by the B. & O. 
Railroad Co. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $59,00) per year for fifty years. 
rhe B. & O. Express was sold in Sept., 1887, to the U. 8S. Express Co. 

The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1888, of $23,81 2,606, against $48,033,720 in 1887 
the reduction having been occasioned by a revaluation of securities and 
property owned and the writing off of accounts uncollec ible. It is pro- 
posed to open a through line to New York, via the Reading and Central 
of N. J., with terminals on Staten Island. For this reasun the company 
has acd uired control of the stock and income bon4s of the Staten [sland 
Rapid Transit RR , and under sub-corporations is going to construct a 
short line from Philadelphia to a junction with the North Pennsylvania 
RR., which is a of the Reading system. 

STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent: in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., LO; in 1886, 8; 
in 1887, 4; none since. Range in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 1902202; in ’83, 192192205; in ’81, 167 
@199; in ’85, 166120185; in ’46, 1500191; in ’37, 104@180; in ’88, 
8 )@1064g; in ’89, to July 19, inclusive, 81097. 

Of the bonds given in the table as outstanding the s nking funds held 
Sept. 30, 1888, consols of 1887 to the amount of $1,592,000 (interest 
on which is paid in consols themselves) and bonds of tne main line 
moitgages prior to consols to a total of $7,611,912; they also con- 
tained $841,192 canceled bonds. 

The consol. mort. of 1887 (trustee, Merc. Tr. &Dep. Co.) covers the 
main line and branches, 444 miles, the two Ohio River bridges, stock of 
the Washington branch for $1,928,000, and the entire issue of first 
mortgage bonds (85,000,000) on the r»ad between Pittsburg and Wheel- 
ing. Tne balance of coasols unissued is reserved to retire the prior 
bonds not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chicago division. The 
loan of 1879 is sscured by deposit of m ‘rtgage for $3,000,000 on the 
Parkersburg branch, tais mort. being subject only to $140,000 N. W. 
Virginia bonds assumed by B. & O. Tnel oan of 1883 is secured by first 
mort. on the Phil. branch and pledge of all first mor‘. bonds of the 
Balt. & Phil. RR. (Md. State liné to Phil.), anounting to £1,000,000. 
The loan of 1885 is secured by $10,000,000 2d consol. bonds of Pitts- 
burg & Connellsville RR., deposited with Union Trust Vo. of N. Y. as 
trustee. The bonds of the Schuylkill Valley East Side RR. are guar- 
anteed by B. & O.; the Pennsylvania Co. for Insurance on Lives, &c, 
is the trustee. 

The other bonds guaranteed are $6,250,000 Cin. Wash. & Balt first 
mort. 445 per cents, $'.50),00) Staten Island Rapid Trausit second 
mort. 53, $147,2:0 Winchester & Potomac first mort. 6s and $2,400,000 
Pitts. Cieve. & Tol. (see that co.upany) first mort. 68. See also Pitts. & 
Connelisvill, RR. 

OPERATIONS, FINANCES, &C.—After ving paid dividends for many 
years the company passed the Nov., 1837, aud subsequent dividends on 
common stock. 

From Oct. 1, 1838, to June 30, 1889 (9 mos.), gross earnings of all 
lines were $15,163,514, against $14,975,802 in 1487-8; net, $4,131,584. 
against $ 1,225,935. 

Fiscal year ends Sapt. 30. The annual report for the fiscal year end, 
ing Sept. 30, 1888, was published in full in the CHRONICLE VY. 47, p. 
627; see also p. 622. The grossand net earnings of the main stem and 
its branches and of the other divisions for the last fiscal year, as com- 
pared with 1886-7 were: 


-—Earnings, 1886-87.-— —Earnings, 1887-88.— 










































































surplus, $88,295. Stock is $935,000 (par $50), 0f which Penn. RR. Gross. Net. Gross. Net. 
owns $468,350. In 1886 anda1887 paid 10 percent (V. 49, p, 82.) Main Stem etc......... $11,201,348 $4,343,343 $10,616,692 $4,177,046 
Baltimore & Ohio—(See Map).—Operates Baltimore to Chicigo, | Washington Branch... 380,409 291,561 336,701 304,419 
853 miles, and has, via the Cincinnati Washington & Baltimore, a direct | Parkersburg Branch... 6 '6,830 88,957 631,379 110,176 
route to Cincinnati, 593 miles, its total mileage leasei, owned and | Central Ohio Division. 1,283,526 539,368 1,199,282 281,187 
operated (excluding the Cin. Wash. & Balt.) being 1 774 miles. Lake Erie Division .. 1,080,463 291,864 1,083,096 193,966 
The mileage in detail is as follows: Owns—Main stem, Baltimore t» | Chicago Division.. .... 2,070,033 81,122 2,189,417 164,340 
Wheeling, West Va.. 330 miles; branches, 614g miles; Parkersburg and | Pittsburg Division..... 2,599,074 1,004,264 2,544,963 840,404 
Benw bridges, 2149 m.; totalowned (and covered by consol. mort ), | Wheeling and Pitt. Div. 465,610 def 18,930 530,370 13,241 
444m. Controls by ownership of stock —Washington br.—Relay House | Philadelphia Division. 718,741 def. 76,220 925,125 46,650 
to Washington, D. C.,31m.; Wheel. Pitts. & Balt. RR., Glenwood, Pa., | New’k Somerset & St’le 183,010 2,575 241,461 13,107 
to Wheeling, W. Vu.,65 m.; Balt. & Ohio & Chicago RR. ee Totals...... eee. nee $20,659,036 $6,533,904 $20,353,491 $6,152,930 





Div.), Chicago Junc., Ohio to Parkside, I1].,263 m., with trackage 

Ch.cago (Iil. Cent.), 8 m.; Parkersburg br., Grafton, W. Va., t» Parkers 
burg, 10% m.; Philadelphia br., Canton, Md., to Delaware State line, 53 
m.; Baltimore & Phil. RR , Delaware State line tv Schuylkill River East 
Side RR. (near Philadelphia), 42 m., and branch, 15 m.; Schuylkill 
River East Side RR., through Philadelphia, 10 m.; Washington Co. RR., 
Weverton, Md., to Hagerstown, Md.,24m. Leases in perpetuity at its 
own option—Pittsburz & Connellsville RR. (also controlled) Pittsburg 
to Cumberland, 150 m., and leased lines, 23 m.; Central Ohio RR (Cen- 
tral Ohio Div.), Bellaire, O., to Columbus, 137m.; Sandusky Mansfiela & 
Newark RR. (Lake Erie Div.), Newark.O., to Sandusky, 116 m.; Newark 





Somerset & Straitsvills RR. (Straitsville Div.), Newark, O., to Shawnee 
and branch, 47 m.; Winchester & Potomac RR. (32 m.), Winchester & 


In 1837-88 the net balance over all charges was $308,914, out of 
which was paid the principal of certain bonds and contributions to 
sinking fund amounting to $381,487, leaving net balance of $124,432. 

Results on all lines in five years have been: 











Years. Gross Earnings. Operatin a eg 
1883-84........ $19,436,607  $11,676,307=60°07 p. c. 
1884-85........ 16,616,642 10,973,585=66 03 * 
885-86....... - 18,422,437 12,035,743=65'°33 “ 
1886-87........ 20,659,035 14,120.161=—68'34 “ 
1887-88....... 20,353,491 14,200,551=-——— _ * 











—(V. 46. p. 102, 319, 344, 413, 510, 649, 802, 804, 819, 827; V. 47, D. 
470, 611, 622, 624, 627, 708, 775; V. 48, p. 221, 326, 687.) 
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22 INVESTORS’ SUPPLEMENT. (Vou. XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: NDS. , Bonds —Princi 
DESCRIPTION. — Miles | Date Biz, [Sea — — = —— — ip al. When Due. 
r- of column headings, &c., see no 0 oO ar r en ere Paya 4 and by| stocks 
For explanation of column headings Bocas! Vette, \Outstanding | Pe Per tant le Whom | Dividend. 
Bells Gap. —( Continued.) —1st mortgage........-- Ol woe | Aen $500 7 J. & J. Phila., 105 S. 4th Street. July 1, 1893 
Extension a eer peoodl’l Yates | Been | eee 6 F. & A. do do Aug. 1, 1905 
Consol. M. (for )s.f.,not drawn....... e*| .... | 1883 | 50u&c. 6 A. & O.|Phil. Guarant: e Tr. Co. April 1 1913 
Clearfi-ld & Jofferson—1st m., ranteed...... c* 37 | 1886 | 500 &c. 6 J. & J.|Phil.,Guar.Tr.& 8.D.Co. Jan. l, 1927 
videre Del.—1st M., ext’d in ’77, oony., guar...c| 64/1877) 1,000 6 iJ. &D. Philadelphia, Pa. RR. June 1, 1902 
Cons. mort. of 1876, sinking fund, not drawn..¢ 67 | 1876 | 1,000 7 ‘J. & J.'Treasurer. ton,N.J.| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR.,s.f..r} 67 |1885-7| 1, 4 (Various Philadelphia, Pa. + RR | Sept, 10GS 37 
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn. 2 12 | 1876 yt 6 J . & J. Treasurer, Trenton,N.J.' Jan. 1, 1916 
Benningion & Rutland—\1st mortgage......--.----. 59 | 1877 | 1,000 7 iM. & N.| N.Y., Union Trust Co. Nov. 1. 13897 
Berkshire—Stock (7 p. c. perpet. rental iiousatonic). SB 1. wcas "100 1%  Q.—dJ. Stockbridge, Treasurer. July e 1889 
Biilings C. F.@ Cooke 0.41 1st M.s.f.red.at 110.g.0* 51 | 1887 | 500 &c. 6g. J. & J.| New York & London | Jan. 1, 1927 
Birmingham Sheffield &€ Tenn River.—1st mort..... ---- | 1889 cobs 4) JA. & O.; «= wn none nee | 
Boston @ Alban x. PIS. See Pe eee 390 —_ 100 2 | Q.—M. | wonton. Ottice. June 29, 1889 
Plain bonds, not mortgage. ..............-.---- c&r| .... | 1872 ,000 7 (FB. & A’ Feb. 1, 1892 
Bonds of 1875 not morta = Ee sous ie es + : . 2 Ss" do | cay 1. 1895 
Bonds (not mort.) issu tate for its stock ... avin A. ’ 
awe ney b worn ys ietent Can aeat at I ebes 100 21g ha & N. -| Bost , 31 Mill St.&Plym.)| May 1, 1889 
Com. and new pf. stock (new pf. ptock le $540.4 187 oe 1 sane ans. _- Mhestepede §§§§ 2 .. .ictimeeeais 
Consol. mort. vor $2, 000, ) $582,400 are ow ,- 166 | 1873 | 200 &e 6&7 A. & O. Boston, Office. | Ajr. 1, 1893 
Improvement mortgage Sheu scbes ecesdadoogeded co} 1 1881 ; 1,0 6 J. & J. ) do | Jan. 1, 1911 
Boston ¢ Lowell—Stock .. ) (} 509] .... 1 349 J. & J. Boston,atOffice. (July 1, 1889 
Bonds not mort......... sooo | Be secs 7 ‘Various do do Apr.,1892&’95 
Bonds do ...... boo ---- | 1876 sew 6 J. & J.| do do | July 1, 1896 
oe ~ GD vesscctse | Boston & Maine gives | coos | Te pees 5 J. & J.' do flo July 1, 1899 
een. a rental guarantee ---. | 1883 eles 44g M.& N.. do do May 1, 1903 
a > ._ setedeams for 99 years. coce | BOS Z| —s ocwe 4 Various) do do ‘Sep.1,1905-6-7 
L. & L. & 8. & L. bonds pene | sees aqee 6 A. & 0. do do Oct. 1,’97 &’98 
Nash. & Low., pl’n bds. | ence | cove esee 5&6 (Various) Nashua, Co.’s Office. Aug.’93&1900 
Ge EE EEE ceotndocccescotsrecessenbeuses ct {pe 100 4 M.&N. Boston, at Office. ‘May 15, 1889 
TT op: chimeoghadienne pe ae Te Re EF ccoe thes 7 4 -y 4 z. > fl = Jen.,1893 & 94 
Imp’nt bonds ($1,°00,000 due Feb., 1905), 8. f....) .... - , . , 
’k, pref. N.Y.N-HLGH. i | weeks 100 2 A. & O.\N.H., N.Y. NoH.& H.Co. April, 1889 
BostonaN Y. Aér-Line—Bv'x, pret.(gu. a ae H 50 | 1880) 1,000) 5 F. & A.'N.Y., Lincoln Nat. Bank! Aug. ‘ 1905 
Baltimore & Potomac.—Owns from Baltimore. Md., to Sout: Boston Concord & Montreal.—Owns from Concord, N. H 
nd Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 | Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to oo) ag 
miles; total, “52 of Baltimore; lea sea ; Junction, 53 miles ; Wing Road to Mt. Washington, 20 miles ; ; leased 


2 miles—including tunnel in Cit ty 
branch 4 m.; Total operated 96 miles. Controlled by the Pennsylvania 
RR. Co., and first mort ge bonds guaranteed by Pennsylvania ss 
Northern Central. Stock ‘ee ty 250 on $30), of which Penn. RR. own 

3,541,100 and Nor. Cent. $6 22,850 Income bonds are al! held by * amg 
RR. Co. A new mortyage ar od $10,000,000 has been authorized, of 
which $6,500.000 will be reserved to retire old bonds. In 1888, gross 
earnings, $1,539,127; net earnin 500.0 562; sur. over fixed charges, 
$230,853. Frow Jan .1to to May 31,’&9 (5 .),£TO8B © were $665,228, 
agst. $611,562 in 88; net, $173,318, agst. at. $133, 117. 





arns. 

(V. 49, p. 82.) 

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 23 mil es; total, 132 miles. This is suc- 
©essor to the h Creex Clearfield & 8. W. reorg. in 1886. Dividends on 
pref. stock s nce revrganization have been at the rate of 5 per cent per 
annum. Car trusts outstavding are $225, In 1888 gross earnings 
were $913,334; net, $272,734; surplus over fixed charges, ots ‘= 
Wm.A allace, Clearfield, Pa., Pres. (V. 46, p. 573; V. 42, p. 2 


Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 aio - 
leases for 99 years Clearfield & Jefferson R’way, Irvona to Horatio, 
Pa.. 37 miles; total, 63 miles. Dividends _— 1881 have we fn 
1882, 15 scrip; in 1883, 6; in 1884, 3; in L885 to 1889 incl., Gro ross 
earnuingsin 1887-88, $199, 63 3; net, $34, 429; interest, $33, 647. surplus, 
$5':.781; from which 5 }.c. div. was paid. Of me consol. mort. $350,000 
is reserved to retire prior issues. as. wind. Pres., Phila. 


Belvidere Delaware.—Owns from a N. J., to Manunka 
Chunk, N. J., 67 miles; Flemington RR..12 miles; operated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as thei) 
Belvidere Division, and net earnings paid over asrental. Penn. RR. owns 
m< st all of the 7 per cents. In 1885. the Flemington RR. Co. was merged 
in this. The list mort. (convert. into stock) and new 4 p. c. bonds are 
guar by the United Co’s. All mortgages «xcept Ist have sinking fund of 
1 per ceut, if earned; Ay bonds drawn. In 1888, net, $435,399; surp. 
over fixed charges, $197,634. Dividends of 6 per ‘cent are paid. ‘Stock. 
$1,250,000 (par $5¢ ), all "held by Penn, Co. 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total. 59 miles. Stock, $1,000,000 (par $50). a honey +d since 187 9: In 

1880 am«unted to $10, 040: in 1882, $20,080; in 1883, $40,160; then 
ni) till 1888, when $40,000. Gross ‘carvings in 1888 were $213,170; 
net, .0.219; surplus over interest, $6,969, against $36,041 in 1887. 

Serkshire.—Owns from Genncotions State Line to West Stock- 
eee. Mass., 22 miles. Leased in aye to Housatonic Railroad 

ery ang | at 7 per ct. on capital stoc sors pay taxes, &c., 
or this reason the quarterly dividend due in Oct. is usually omitted. 


| elena Clark’s Fork & Cooke City, —Projected from Billings, 
Mont..on Northern Pacific RR., to Cooke ity—distance, 115 miles - 
with au branch exten: ing up Bear Creek, 10 miles, making a total of 
125 miles. $800,000 of the bonds have been authorized to cover 51 
miles of road from Billings to coa! fields; mortgage is for $2,000,000. 
Sinki: g fund 1 per cent after fir-t five years, bonds drawn at 110. The 
Co. has coal land, and has a coal contract with Northern Pacific RR. 


Birmingham Sheffield & Tenn. BRiver.—Shefiield to Jaspe 
Ala.,and branches, 92 miles; to be extended 15 aes in 1889, and will 
connect with Georgia Pacific. Stock is $2,800,000. In Sept., 1887, 
Sheffield & Birmingham RR. was consolidated with the alabams’ & Ten- 
nessee Coal & Lron co. In Jan., 1889, receiver appointed and in April, 
1889, the railroad property was sold to the Bir. 8. & Tenn. River, and 
the Coal & Iron properties reo ganized s¢parately. President, A. Par- 
rikh, Philadelphia, = (Vv. 48, p. 128, 527.) 

ston -—Owns "bein "Boston, Mass., to Albany, N. Y.., 
202 miles; pumerous ranches, 102 miles; leased lines, 86 miles ; total 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western RRs. 
In 1849 obtained permission trum the Legislature to issue $10,000,000 
additicnai stock, $7 000,000 being for bonds due in 1892 and 18935 and 
the remainder for im provements. 

Cash dividends at the rate of + per cent yearly have been paid for 
many years. Stock dividend of 10 per cent was paid in 1883 and of 
31. per cent in 1886. 





Fron Oct. 1, 1888, to March 31, 1889 (6 mos.), gross earnings were 
$4,.31~,381, againeat $4,263,469; net, $1,314, a against $1,213,590; 
surplus over charges, $427, 485, against $293,3 

Fiscal year ends Sept. 30; report for tc <4 in V. 46, p. 498. 

INCOME aCCOUN 





wt, SS 1885-86. 1886-87. 1887-8 

Gross earnings............ 7,637,932 8,298,733 8,925,743 8,832,664 
Ot GREINER .. ccccveccccet 2,344,306 2,488,345 2,552,108 2,4) 0,707 

Disbursements — 
ae 75,000 72,000 78,000 78,000 
Interest on debt........... 662,9.0 663,420 662,900 662,900 
Dividends, 5 per cent..... i, 547, 804 1,547,804 1,599.565 1,600,000 

To'al disburrements.... 2,285,704 2,289,224 2,340,465 2,340,900 
Balance, surplus.......... 58,602 199,121 211,643 69,807 
—(V. 46, p. 201, 6i0: V. 47, p. 161, 498, V. 48, p. 159, 222.) 





ae 2 Woodstock, 21 miles; total operated, 187 miles. 

June, 1884, leased for 99 years to Boston & Lowell, but in May, 
1889, the New Hampshire Supreme Cou:t annulled the’ lease, anda 
temporary arrangement for opera ion was made with Concord Rall- 

road ‘Oompany. Statement for 1888-9in V. 48, p. 728. Dividends on 
old pref. stock since 1877, prior to current year have been: = 1877 

to 1884 incl. 6 per cent; in 1885, 519; from 1886 to yy incl., 5; 1889 
to date, 249.—(V. 46, 707; V. 48, p. 633, 729; V. 49, p. 5 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles ; others, 32 
ailes ; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles ; 
Stony’ press RR., 13 miles ; Wilton RR., 15 miles; Manchester & Keene 

: ntral Mass., 104 miles ; Connecticut & Passumpsic, 
147 che tra total leased, 323 miles; total owned and leased, 422 miles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Moutreal railroads was made. In March, 1887, the Northern lease 
was held void. The St. Johnsbury & Lake hamplain RR. was leased, 
but a suit concerning the lease is pending, and the road is now operated 
by its owners. 

The Conn. & Passumpsic RR. is leased for 99 years from Janu ry 1, 
1887. A lease of the B. & L. and all its branches to the Boston & Maine 
for 99 years was effected by vote of stockholders on Juve 21, 1887, and 
in Oct. the lines passed to the Boston & Maine. By the lease this com- 
pany receives 7 per cent om stock till ran. 1897, and 8 on. ¢. thereafter. 

Dividends since 1880 have been: n 1881 and 1882, 4 i? cent; in 
1883, 5; in 1884, 549; in 1885 and 1886, 6; in 1887, 649; in 1888 and 
since at rate of 7 per cent yearly. 











Fiscal year ends Sept. 30. Income was as follows; no report issued 
since 1886: 
887-88. 1826-87. 1885- 
et GeERE., .< ccoccccceussses $1. 053,797 $1.491,590 $1,273, att 
Fixed Charges. ......cce-cec-cee 669,708 1,127,703 971 653 
BS cn nnutanensdnenntoch $389,089 $363,887 $302,038 


~V. 45, p. "512, 538, 792; V. 46, p. 37.) 


Boston & Maine.—Owns from Boston to Portland, Me., via Dover, 
N. H., 115 miles. Leases—Boston to ae Me., va Portsmouth, 
N. i (Eastern RR’s in Mass. and N. H. and Port. Saco & Porta, ), 
Boston to Sherbrooke, Canada (Boston & Lowell, Nash. & Lowell, 
Northern N. H., Conn. & Passump. ane 7 ae ppi Valley RR’s), 
Conway Junc., Me., to North Conway, N. H. (Ports. Great Falls & 
Con.), Worcester, Mass.. to Rochester, N. H. (Worces. Nash. & Roch.), 
North Cambridge Junc. to Northampton, Mass (Cent Mass.); branches, 
430 m.; total operated Sept. 30, 1888, 1,209 miles. For terms of leases 
see under title of each company elsewhere in this SUPPLEMENT. The 
Boston Con. & Montreal lease was annulled May, 1889. 

Dividends since 1880 have been: In 1831 to 1885 inclusive, 8 per ct.; 
in 1886, 9's; in 1887, 10; in 1888, 9; in L889 to date, 4. 

There were outstanding Sept. 30, 1888, $2,278 ,000 notes payable. 

The fiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, 






































V. 47, »P- 743, Earnings and expenses below are for the whole system, 
including Bost. & Low. in 1887-88. 
1=85-86. 1886-87. 1887-88. 

Miles Operated....ccccccccsccces 5386 609 ,209 

Eurnings— 
are oe (peesees debwecsonutens $4,040,286 $4.374,581 $6,489,565 
Dh ashntddlened. peanedmoened 2,929,766 3,207 062 5,700,569 
Mail, pate Ditvoddiaeodmese 283, 329 310, 933 534 385 
Total gross earnings.......... $7,253,881 7,892,632 $12,724,519 
Total expenses, incl. taxes.... 4,723,409 3, 238,831 »68 
I E.. coectmeccctonecond 900,472 $2,623,801 $3,482,751 

"aos = fl 

Recevpis— 18%5 1884-87. 1887-88. 
ee GREED. cae 2 cctcsectesss. OF 50: t72 $2,623,801 $3,482,751 
Rentals, interest, 6... ccdedecée 239, '809 299,750 384,279 

Total income .......... e--- $2,790,281 $2,923,551 $3,869,030 

Disbursements— 
Rentals paid,incl. Eastern RR. $1,365,117 $1,451,075 $2,862,905 
[Interest on debt....... peonann "25! ,440 ,609 86 
RS Cs (919) 665, 000 (10) 700,000 (10) 700,06 C 
Eastern propor’n under isase. 469,724 510,816 91,153 

Total disbursements .... . $2,755,281 $2,922,530 $3,950,541 

Balance surplus.............. $35,000 $1,021 def. $81,511 


—(V. 47, p. 743, 760; V. 49, p. 21, 51.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 


& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for ¥¥ years at 4 per cent dividends’ per year on the pref. stock and 
interest on the bonds; the common stock is $836,900. 

Boston & Providence.—Owns from Boston, Mass., to Providence 
R. [., 44 miles; branches,20 miles; leases, Attleborough to North Attle- 
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Subscribers will confer a great davor by giving immediate notice of any error discovered in these Tables. 



























































. Bonds—Princi 
DESCRIPTION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see note®| of of Par Outstandin Rate ‘’ When Where a and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. ®| Cent. |Payable hom. Dividend. 
Boston & Prov.—Stock, w/« pune. 99 yrs... ee i—_— $100 2 le , Boston, at Oftice. vay Ss — 
F’g bd’s, not M., Seip eee. | 1888 ose 4 anette ee July 1, 
Bonds to purchase wha coupon or zs oapertee sone | Se a 7 J. & J. Boston, Office. July 1 1893 
Bradford Bordell & Kinzua—1st mortgage........¢ 41 | 1882 500 6 J. & D. Bradf’d, Pa., Co.’s Office} June 1, 1932 
ford Eldred & Ouba—1st mort ...............-- 24/1881); 1,000 6 J. & J. eo paid Jul , 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st m., g., 8. f. not drawn....c*} 6°9 | 1884) 1,000 6 g. |A. & O. . Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold, sinking fund not drawn......... c*} 69 | 1885 | 1,000 §g.\J. & J. — ) July . 1915 
Union Elev., 1st M., guar., $550,000 p. m., g..-c* 4°6 | 1887 | 1,000 6g. M. & N. do do May 1, 1937 
2d M., inc. non cum., gcuar., $185,000 p.m., g.c*;} 4°6 | 1887); 1,000 5 J. & J. do do Jan. 1, 1927 
Buf. Brad.é Pitis.—Gen. ’M., (incl. 10,000 ac. 'd)..c| 26 | 1865 1,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 
Buffalo N.Y.d Erie—Stock(7 p.c.rent 'N. Y.L.E.&W.)} 142) ... 100 314g J. & D.| N.Y. L. Erie & W. RR. | June 1, 18&9 
lst mortene SENS SR AE NN EEE ne yee ee Ve cc} 142 | 1876) 1,000 7 J. & D. do do Dec. 1, 1916 
Buy). Roch. ie Pittsb. —Ilst gen. M., g.($10,000,000).c*; All | 1887 | 1,000 5 g. |M. & 8.| N. Y., Union Trust Co. |Sept. 1. 1937 
Hi ln Re ND 108 | 1881 | 1,000 6 IF. & A. do do eb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...... 258 | 1882] 1,000 6 J. & D. do do Dec. 1, — 
R. & P. Equipment bonds (car trust) in 4 series...| .... | Var’s| 1,000 6&7 (Various N. Y., Gallatin Bank. Vario 
Lincoln Park & Charl.1st m. for $350,000,cu.,¢. o* .--- | 1889 | 1,000 5g. J. & J.| N. Y. Union Tr. Co. Jan. 1939 
Buffaio ¢ Southw.—1stM.g.int.gr.byN. Y.L.E.&.W.c* 67 | 1877 | 50 &e. 6g. \J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington C. ean orthern—Stock...........- 1,046 - 100 cope ae ee oe 
ST inttccenkieenscenes Stas eseenn senineie " 369 | 1876 | 100 &c. 5 J. &D.|N. Y., Central Trust Co.} June 1. 1906 
Iowa Cit ty: West. lst M., red. after ’89, guar.. 73 | 1879 | 1,000 7g. \M. & 8. ) Sept. 1, 1909 
Ced. Ra F.&N.W.1 1st M.,g.,guar. red.aft.90 { 399 | § 1880| 1,000 6g. |A. & O. do do Oct. 1, 1920 
1st M., gold, SEP. ossesuessecs 1881; 1,000 5 g. |A. & O. do do Oct. 1. 1921 
Consol. Ist M.& collat. trust, g., $15,000 p.m.c of r| All | 1884 |1,000&ce 5 g. |A. & O. do do April 1, 1934 
Minneapoli- & St. Louis, lst t mort., (assumed).... 12 | 1877 | 500 &c. 7 J. & D. do do une 1, 1927 
Cairo Vincennes ¢ Chic. —1st M. bds. gold Wabash)} 266 | 1881 | 1,000 5g. J. & J.| Last paid July,’84 | Oct. 1, 1931 
California Paci ey mort., gold (ext’d’ at 419) 114 | 1867; 1,000 414g ¢. J. & J. whee ~ ee ~ Br’d.| Jan. 1, 1912 
2d mort., gold, end. by Cent. Pac ...........-.---- 114 | 1871) 1,000 6g. \J. & J. Jan. 1, 1891 
3d, mort. g.,guar. by Cent. Pac.($1,000,000 are3s)| 114) 1875 500 3g.&6¢.\5. & J. ~ Go July, 1905 
Camden é Atlantic—Stock ($880, 100 of it pref.).... Japa 50 2's 0n pf. A. & O. Phila.,Of.,233 So.4th ™. April 16, 1889 
lst mortgage (extended 20 years in 1873)...... c* 79 | 1853 | 1,000 7g. iJ. & J. Phila. Farm. & M. B March, 1893 
2d mortgage, extended in 1879................ .o* 79 | 1854! 1,000 6 A. & O. do do Oct. 1, 1904 
Consol. mort., ($150,000 are 5s reg.int.at office). c* 79 | 1881} 1,000 5&6 J. & J. do do July 1, 1911 
borough, 4 miles; total operated, 68 miles. In November, 1887, the meer and the Forest Division for five yeara oo June 22, 
directors authorized $2,000,000 bonds to pay floating debt. Leased for his company was formed as successor to the B . & Minn. , 


99 years from April 1, 1883, to Old Colony RR. at 10 per cent yearly on 
stock and a bonus of $1,3 300, 00V cash, out of which an extra dividend 
of $32 50 was paid on stock May 2, 1888. Ilividends sirce 1879 have 

been: 1880 to 188) incl. 8 per cent; in 1886, 3849; in 1387. 10; in 1888, 
10 and 3214 ex.;in 1889 to date, 749. In year ending Sept. 30, 1887, gross 
ie ae a ink 905, 495; net, $170,863. In 1837-88 gross $1,194,307. 
—(V. 46, p. 480.) 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via Broadway, «&c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams St. and 
Brooklyn Bridge, 1°6 miles. The capital stock is $5,000,000 (par 
$100). If net earnings suffice, a sinking fund of one per cent will pur- 
chase 2d mort. bonds if obtainable at 90, and after ’89 a like s. fd. will 
purchase lst mort. bonds at 105—no bonds drawn. 

The Union Elevated bonds, incomes as well as lst mort., are guaran- 
teed, principal and interest. The !st mort. is for $7, 000, 000, the 2d 
for $2, 500,000; Trustee of both, Central Trust Co. Union Elevated 
stock is $1, 000,0¢ 0, par $100 Application in full to N. Y. Stock Ex 
change was in CHRONICLE, V. 48, p. 129. Itis expected that a con- 
solidation — the Union Elevated will J pet ama gin tak; place. 

om Oct. 1, 1888, to Mch. 31, 1889 (6 mos.), gross earns. were $489, - 
991, against 3350, 072; ; net, $133, ve \ $129,893; deficit under 
charges, $20,681, against surplus, $4,3 

For year ending Sept. 30, 1 JT ry a $620,284; net, $229,- 
200; net def. under ae $2 491. [In 1887-83, gross os 
768, 361; net, var 984; su ese over tixed charges, $1. 703. Hy. 

tham, Pres’t. V. 47, p. 188, 594, 803; V. 48, p. 100, 129, 222.) 


Buffalo hale & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in oer and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo oepegter & Pittsburg Railway.—(See Map.) Owns 
from Rochester, N. Y., to Wal+ton, Pa., 232 miles; Buffalo Branch from 
Ashford to Buffalo, 48 miles; Lincoin Park to Charlotte, N. Y., 10 
miles; other branches, 8 miles; total, 298 miles. 

This com pany was formed in March., 1887. as successor of the Roch. 
ester & Pittabure and the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 

6,000,000. In year 1886-87 24s per cent was paid on preferred stock. 

In November, 1887, anew mortgage (Trustee Union Tr. Co. of N. Y.) for 
$10,000,000 5 per cent fifty year bonds was issued, $6,00V,000 being 
reserved for prior bonds. 

From Jan. 1 to May 31, 1889 (5 mos.). gross earnings were $797,308, 
against $790,384 in 1887-88; net, $207,809, against $135,811. 

Fiscal year ends Sept. 30. amen for 1887-88 was in V. 48, p. 220. 














Receipts— 1885-6 1886-7 1887-8 
Gross @arpings................ $1,299,362 $1,916,361 $2,001,156 
le va 706 $516,975 oaet, 671 
SE SI ccncenadiasoacone 93,650 77,759 0,934 

sotel ee $390,356 $594,734 $478,605 

eat — , 
Interest on bonds.. ates wep $352,106 ane +94 $400,350 
Interest on floating debt...... 928 910 14,818 
EEN ANE ATES 55,200 62 595 74,431 
189,599 


Total disbursements...... $408, $422,415 g 
PE vcctddecdsssceceonsends) GEG 378 sur. B72 310 def. $10, 994 
—(V. 47, p. 161, 594, 624; V. 48, p. 190, 220, 222, '855; V. 49, p. 21.) 


Buffalo & Southwestern.—Owns from Butfalo to Jamestown, 
N. 67 miles. Formerly the Buffalo & Jamestown; , Saree 
in 1877, after foreclosure. In July, 1880, leased to N. Y. E. & West. 
for 99 ‘Vvears—at 35 per cent of gross earnings, but LA-t, on bonds 
Cipasle Rental in year ending Sept. pmegt $115,392; in 1887-88, 

134,518; surplus over fixed charges, $37,663, out of which paid 7 per 
cent dividend on preferred sto-k. Stock—common, $171,833, as 
$171,333 preferred; par $100. Dividend on pref. March 7, 39 5p. 


Burlington Cedar Rapids & Northern.—On Jan. 1 ‘89, nc 
ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, [a., 48 
miles ; Iowa City to What Ceer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorh Division, 23 miles; Lowa Falls ‘Division, 
430 es; Waverly Division, 6 miles; Forest Division, 7 milles; total 
owned, 402 miles; total operated, 1 ,046 mile. This compan has. a per- 
sewn "lease of those lines (incl udea above) built by the Iowa Se & 

tern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton, 


foreclosed June 22, 1876. In May, 1889, a decision ~A ‘obtained b 
the holders of old equipment mortgage bonds of 1874 holding 59 bonds 
to ae good, but in order to redeem $11,090,000 was adjudgeithe sum 
to be pa 

fowa City & Western bonds are guaranteed as to interest and are 
redeemable after August 31, 1389, at 105. Bonds of the Cedar Rapids 
fowa Falls & Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted 
rental for 12 miles of road leased for 999 years from Minneap. & St L. 
In April, 1884, for the purpose a! a additional bonds for exten- 
sions, the limit of authorized — stock was raised to $30,000,000. 
The consolidated bonds are da April 1, 1884, are issued at $15, 000 per 
mile to build new road, sy secured by first mortgage bonds on the 
roads built, deposited with the Central Trust Co., trustee of this mort- 
gaze. They will also Rov od all prior and divisional bonds. 

rom Jan. 1 to Apl. 30in’389 (4 mos.), gross earnings were tet 618, 

against $832,032 in 1888; net, $231,921, against $161,992 in 1888 

Annual report in V. 43, p. 661, gave net income, &c¢c , as follows: 


INCOME ACCOUNT. 
1885. 

















188 3. 1887. 18*8. 
Receipts— $ $ $ 
Gross earnings .... 3,093,513 2,933,309 3,005,962 2,818,076 
Netearnings ........ 903,970 800,905 780,057 771,447 
Other receipts .... .. $3,798 63,252 95,789 61.282 
Total income...... Y87,76d 64,157 $75,846 “32,729 
Disbursements— 
Interest on debt .... 742,275 749,898 767.127 771,130 
Const’n ,equip.,&e. = 137,775 53,925 140,067 247,669 
ae disbursem’ts 380,050 8U6,323 907,194 $1,018,799 
Bal .. 8ur.107.718 sur.57,334 def.31,348 def.186,070 


~(V. 46, p. 610, 649; V. 47, p.472; V. 48, p. 661, 687.) 


Cairo Vincennes & Chicago.---Owns Cairo to Tilton, Ill., 258 
miles; branch, St. Francisville, Lil., to Vincennes, [nd., &.; trackage, 12 
m.; total, 278 miles. This was formerly the Cairo Div. of the Wabash St. 
Louis & Pacific. InJ ek 1887, a decree was entered by consent releas- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $726,161 have been issued. All the above bonds were deposited with 
Anthony J. Thomas and Charlie: E. Tracy, bondholders’ committee, pre- 
paratory to reorganization. In 1889 the property was delivered to its 
owners aud was * taken over” by the consol. Clev. Cin. Chic. & St. L. 
From Jan. 1 to May 31, 1889 (5 mos.). gross earnings were $273,462, 
against $274,644 in 1887-8; net, $76,794, eT Ry $67,813.—(V. 45, p. 
214, 614, 819, 855; V. 48, p. 250, 462; V. 49, p. 21.) 


California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
60 miles; Adelante to Calistoga, 35 miles; Davis "to Knight’s Landing, 
19 miles; total operated, 114 miles. Leased for 29 years, from July 
1876, to Central Pac , but in Nov., 1836, new lease was made to South- 
ern Pacific Co. Rental, $600,000 ‘per annum, and three fourths of net 
— 8 when in — of that amount. Capital stock, $12,000,000; 

$100. In 1886, gross earnings were $1,233,641; net, $674,082. 
“ 1887, gross, $1, OT 372; net, $631,087. 


Camden & Atlantic.—Owns from a N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.—Haddonfield to Medford, 12 cies: total operated, 79 miles. 
Prof. stock, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock. 
From Jan. 1 to May 31, 1889 (5 mos.), gross earnings on main line and 
brauches were $205,527, against $184,984 in 1888; net $1,675, against 
deficit of $20,201. Dividends since 1880 have been : On common, in 
1882, 4 per cent, and none nee on ar in 1881, 3g in scrip; 
in 1482, 4; in 1834. 7; in 1887, 5; in 1888, 2 
On main line and branches in 1837 gross earnings 8 were $678,644; net, 
$132,564 ; surplus over fixed char es, $56,539; dividends (5 per cent), 
$43,988. In i388, » Brose, $696,128; net, $131, 493; surplus over fixed 
charges, $31,313; dividends (24 per cent), $22,001.—(V. 18, p. 367.) 
Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, there connecting with the Central Vermont, over which it 
has trackage to St. Albans, 24 miles; crosses the St. Lawrence at Coteau 
Landing by ferry, but bridge, towards which the Dominion Govern- 
ment has granted a subsidy of $180,000, is under construction. Has 
traftic contract with the Canadian Pacific and new “Soo” route. Trustee 
of mor tgage is Farmers’ L. & T. Co. $1,000,000 bonds are reserved for 
the bridge. Stock, $2,000,000 common and $1,000,000 pref. In year 
ending June 30, 1888, gross earnings were $488, 244: Pi a 751. 
July }, 1888, to Dec. 31, 1888, gross, $262,854; net, $110,2 


Canada Southern.—LINE OF RoAaD—Main line ee Teenie 
Bridge to Windsor, Ont., 226 m.; branch, ame agg to Essex Centre, 
16 miles; Fort Erie Br., "17 miles; Oil Springs ) es; St. Thomas, 
Ont., to Courtright, Ont. , 63 miles; Erie Niaeara’3 1: SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toled Cc 


o Canada Southern & 
Detroit, 56, and Michi nd & Canada, 15; total of all lines 








and the Chic. Dec. & . RRs. The Waverly Short Line is operated 


gan 
operated, 436 miles, of which 105 miles are nominall nally owned by proprie. 
8 practically ali the 


tary companies under separate organizations. Hol 
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, | 3 Bonds—Princi- 
= ape een HES | Dae fot: ot | ~ Atnount |a—5— ony whgn Whore Payable, and url's 
For explanation of column headings, &c.,see notes of 0 ar : ate per en Where Payable, and by —Last 

4 on first page of tables. Road. Bonds; Value. besmeeneeneens Cent. |Payable}.. Whom. Dividend. 
Oamden & Burlington Co.—1st mortgage......... e* 31. 1867 $500Ke. 50,000 6 F. & A. Phila:. Penn. RR. Co. | Feb. 1, 1897 
Canada Allantic—1st mort. for $2,450,000 ......... 142 1889 wiles 2,450,000 5g iJ. & J.! New York City. Jan. 5, 1909 
Canada Southern—Btock........ .22- cccoccecccesssee > 100 | 15,000,000 1 F. & A.N. Y., Grand Cen. Dep.| Aug. 15, 1889 

lst mort., interest guar. by N. Y. C. & Hud. Riv.c’ 404 | 1878) 1,000/ 14,000,000 5 J. & J.| N. Y., Union Trust Co. | Jau. 1, 1908 
ee CED, nc ccttes cnastewenasens codbenneccngns c&r 404 1883 |1,000&c} 6,000,000 5 M. & S..| do do Mar. 1, 1913 
Canadian Pacific—Stock (guar. 3 p. c. div. till ’93).'4,960  .... 100 | 65,000,000 llg (F. & A.'N.Y.,59 Wall 8t..& Lon.) Aug. 17, 18°9 
Canada Central RR. Ist & 2d mortgages.. ........ | sees | woes pases 1,823,333 5 & 6 | Various, Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O.& O. and N.S. RR..| .... 82-83) .... 7,000,000 5 A. & O.) do 1902 & 1904 
Land mortgage bonds, gold (redeemable at 110)..; .... 1881 | 500 &c.} 3,142,000 5g. |A. & O. Montreal,N. Y.orLondon Oct. 1, 1931 
ee Gy So censcceccaceocovcsoeses os 2.856 1885 |£100&e! 34.998,633 5 g. J. & J. London, Baring B.&Co.| July 1, 1915 
Jat mort on Algoma Branch, £750,00..... c*&r| 183 1888 |£:00&c) 3,650,00" og iJ. & J. ao do July 1, 1937 
Land gr. tds., not d’rn,int. gu. by Can.Gov’t.c*&r, .... 1888 |£100&e} 15,000,000 3igg. J. & J.| clo do July 1, 1938 
Manitoba 8.W.Col. Ry, $12,000 p. m,. int. guar.,g.| 213 , 1884 1,000 2.544,000 5g. J. & D'N,Y.,59 Wall & London.) June 1, 1934 
Atlantic & Northwest — 1st M., g., guar.......c*&r} 325 1887 |£100&c| 6,472,667 5g. J. & J.\London,Baring Brs.&Co Jan. 1, 1937 
i SD Ee II, .nncncusendipeeeseucoees been — saee 436,053 5 | —= 2  ‘purqbeindiatn April 20, 1904 
St. Lawrence & Ott.—1st mort. ............-...... atiew sone pate 973,333 d meek:  —_«shaese = June 15, 1910 
Op. Fear & Yad. Val.—1st M.,eer.A $10,000 p.m. c*&r.| 150 | 1886 | $1,000 1,500,000 6 J. & D. N.Y., Farm. L.& Tr. Co.| June 1, 1916 
Ist M_., Ser. “ B,” $10,000 p.m.( don 150 m.)e*&r, 75 , 1886 1,000 734,009 6g. J. & D.| do do June 1, 1916 
Consol. mort. ($145,000 Pp. BePososceace ~ eee ee rewnee ic“ eee A «se. «see (2) sees ' teee | cowwee se j,| «saw enns 
Cape Girardeau 8. W.- Con, M. for $1,000,C00, gold 100 1888 1,000 400,000 6g. M. & 8..N.Y., Bk. of Commerce | Sept. 1, 1903 
Oarolina Uent.—1st M..(Wilm. to Shelby, 240 m )e*; 240) 1881 1,000 2,000,000 6g. J. & J. Phila., Mechan Nat.Bk.| July 1, 1920 
2a M. (for $1,50%,000), gold, income, non-cum..r| 240 1881 1,000 1,200,000 a ieee eel = (iste ecb July 1, 1915 
3d mort., gold, income, non-cumulative.......... r} 240 1881 1,000 1,500,000 et 8 =~ aeedenrane July 1, 1910 
Oarson &- Colorado—1st mortgage. Series “A”’..... 158 1881 1,000 2,250,000 6 J. & J. New York. July, 1911 
Second Div. M., Ser. **B.,”’ junc. to Cal. State line. 34 1883 1,000 510,000 6 Ss. & J. do July 1,1913 
nth ott ORES MOG... .cunecmessees soeseesesc!|. GO | coos 50 1,159,500 ee ae rns ee a eee 
Pref. stk. ($2,200,000 is old pref.),7 % gu. P.&R.; 98° 2... 50 3,200,000 31g M. & N. Philadelphia Co.’s office | May 18, 1889 
lst mortgage, assumed by Phila. & Keading...... ---. | 1882 eae 230,500 6 #. & A. Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage bonds....... Ee | 93 1870 | 500 &e.} 1,300,000 7 F. & A. do ado Feb. 1, 1900 
Cayuga & Susq.— Stock, 9p. c. rentaiD.L. & W....; 34  .... 30 589,110 4g ji. & J.'New York, 52 Wall st. | July 3, 1889 
Oedar Falls & Minn.—Bonds on 2d div.. sink. f’d_e” 61 1866 | 500&e 1,377,00v 7 I. & J. Last pail Julv, 1887. | Jan. 2, 1907 
Cent. Br. U. P.—1st M. Ateh. & P P.RR,g,gold. ec’ 100 1865 | 1,000 1,600,000 6g. M. & N.\N. Y.,195B’y&Un.Tr.Co| May 1, 1895 
Funded int.(mort )bds.(coup. held in trust) gold,e) .... | 1879 1,000 630,000 72. \M.& N.) do ad | May 1, 1895 





stock and bonds of the Can. So. Fridge and of the Tol. Can. So. & Det. 
railrcad companies. 

The Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and debt readjusted by Act of Parliament in 
1878. Interest on the Ist mortgage is guaranteed by the New 
York Central Railread Co. till 1898; but the principal is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Ce: tra! for 21 years from Jan. 1. 1883, providing for the payment to 
Canaua Southern of one-third the joint income over all fixed charges, 
but ‘ichigan Central, by reductiou of its interest charges, now receives 
more than two-thirds. 

Dividends since 1880 have been: in 1881, 24% per cen‘; in 1882, nil: 
in 1883 and 1884, 2; in 1845 and 1886, nil; in 1837 and 1888, 219; in 
1889, to date, 24s. 

In 18°88 the surplus to C. 8. was $339,161; for 1887, surplus, $540,- 
870. For latest reports of earnings see Michigan Central. (V. 46, p. 
783, 802; V. 47, p. 80 ; V. 42, p. 588, 763, 854.) 


Canadian Pacific. —(See Map.j)—The main line extends from 
Montreal to Vancouver on the Pacitic coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 926 
miles, and 1,242 miles of leasea lines, making the whole system 5,075 
miles. (See details in CHRONICLE, May 25, 1889. Theroad was opened 
throughout the first of July, 1886. 

The Canadian Pacitic was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,000 in 
cash as a subsidy, also 25,000,000 acres of land, all to be fit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
oy cent dividends per annum for ten years on $65,000,000 of stock. 

n May, 1838, the company voted to relinquish its exclusive right to 
build and operate in Manitoba, receiving the Dominion Government 
guarantee or interest on $15,v00,000 of land grant bonds These bonds 
for £3,093,7. 0 are alien on 14,$34,233 acres of land subject only to 
$3,442,000 land grant bonds ot 18%1. 

Authority to issue conso!. debenture stock was g ven by the Canadian 
Paliament in 1889. 

The Manitoba Southwestern Colonization Railway, extending fr >m 
Winnipeg yeoman a is leased for $600 per mile yearly, interest on 
bonds being guaranteed. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Dominion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands in possession of the company unsold Dec. 31, 1888, were 
16,166,960 acres. The land bonds of 1931 are receivable for lands and 
may be paid off at 110. 

Dividends since 1882 have been: In 1883, 219 per cent; in 1884, 5; 
in 1885, 4; from 1886 to date, at the rate of 3 per cent yearly. 

From January 1 to May 31, 1889 (5 months), gross earnings were 
$5,114,133, agnst. $4,652,394 in 1888; net, $1,449,960, agnst. $722,930. 

The annual report for 1888 in the CHRONICLE, V. 48, p. 661 and 689, 
showed the following: 














1886. 1887. 1828. 
Miles operated Dec. 31.... 4,464 4,960. 5,075 
Earnings— 
ETT $3,170,714 $3,453,818 $3,800,884 
TT octetiiusnaiiemdans 6,112,380 6,924,130 8,017,314 
Mail, express and misc’us. __798,710° 1,228,465 1,377,338 
Total earnings......... $10,081,304 $11,606,413 $13,145,556 
Operating expenses...... 6,378,317 8,102,295 9,324,761 
Net earnings .............. $3,703,487 $3,504,118 $3,870,775 
Per ct. of op.exp.to earn’ gs 63°26 69°81 70°66 
INCOME ACCOUNT. 
1886. 1887. 1888. 
Net earnings. ............. $3,703,487 $3,504,118 $3,870,775 
Fixed charges......... eee 3.068,042 3,250,264 3,944,351 L 
I attics! $635,445 $253,854 $326,424 


—(V. 46, p. 38, 102, 448, 480, 608, 609, 617, 634, 708, 770, 771 (M. 
7. Cte V. 47, p. 50, 170, 472; V. 48, p. 250, 398, 427, 633, 661, 688, 


Cape Fear & Vadkin Valley.—In operation from Fayetteville, N 
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Mt. Airy, 
N. C., 167 miles; Factory branch, 10 m.; Madison branch, 10 miles; total, 
244 miles. Projected, Fayetteville to Wilmington, 80 miles; to be com- 
— by 1890; 1st M. covers this division only, in addition to the two 

ivisions now in operation. Series “B’’ bonds are a ist mort. on road 
from Greensboro te Mt. Airy and a second on the other two divisions. 
New consol. bonds at $15,000 per mile ha~e been authorized, to take up 
the prior bonds, build extension, &c. North State Improvement Co. 
was entitled to 2d mort. income bonds on main line and branches, but 
the new consols will be given instead. Stock ts $1,193,266 (par #109). 
April 1 to June 30 (3 mos,) gross earnings were $86,772 in 1889, agnst. 
$68.448 in 1888, net, $35,425, against $24,539. In year ending March 
31,1~88, gross earnings were $291,590; net, $142,774; in 1888-89 gross, 
$347,635; net, $162,397; surplus over interest, $70,397. (V. 46, p. 319; 
V. 48, p, 547, 763, 799.) 


Cape Girardeau Southwestern.—/See Map.)—Owns from Cape 


! 








operated, 109 m., to a Western connection with the Current River RR. 
The consol mort. was issued to com: letethercad bonds being reserved 
to retire the Divisional bonds when due, of which only 480,00) remain 
outstanding. Mercantile Trust Co., trustee of the mortgage. President, 
Louis Houck, Cape Girardeau, Mo. 


Carolina Central.—Owns froin Wilmington, N.C.,to Rctherfordton 
N. C., 267 in., an't branch, 9 m; total, 276 m. Formerly Wiim. Char 
& Rutherford, chartered in 1855, and foreclosed May 3, 1873. De- 
faulted, and receiver piaced in possession April 5. 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan- 
oke and Raleigh & Gaston. Stock, $!,200,000. From Apri! 1 to Nov., 
30, 1888, (8 mos.) gross earnings were $340,837, againsi $3.7,551 in 
L887; net $138,449, against $9 ,S74. In year ending Warch 31, 1888, 
gross earnings were $527,199; net, $157,402; surplus over 1st mort. 
interest, etc., $5,967. There are a'so $257,000 lst M. 7p. e. Wil- 
mington R’y Bridge Co. bonds, due Oct. ’89 t> 1897, and $100,000 2d 
M. 5s, due 1892-1900, both issues being guaranteed by the Carolina 
Central, the Wil. Col. & Aug. and the Wil. & Weldon roads. 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains. Stock, $6,380,040 authorized; $2,760,000 issued. 
No information furnished, H.M. Yerington, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00) a year for 
company expenses. Funded debt was assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 48, p. 451, 799.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to Itha- 
ca, N.Y.,34 miles. Leased in perpetuity to Dela. Lack. & West. at a rental! 
of $54,600 a year. Dividends on capital, 9 to 9'9 per cent per annum. 


Cedar Falls & Minnesota.—Owns from C. F. & M junction on 
the D. & 8S. C. RR., near Cedar Falls, la., to Minn. State Line, 76 miles. 
Leased to Dubuque & Sioux City for 40 years from January 1, 1867, 
at $1,500 per mile as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central through ownership of its 
stock in 1887, anda suit is pending to annul the lease of this road. 
Interest was defaulted January, 1888. Capital stock, $1,586,500. 
J. Kennedy Tod, President, New York. (V. 45, p. 819, 855; V. 46, p. 
74, 102, 199, 288; V. 48, p. 489.) 


Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1, ,000, of which the Union 
Pacific owns $858,800. The company received a Government subsidy 
of $1,600,000. t is operated as a part of the Missouri Pacitic 
system under a 25 years lease, made Sept., 1885, by which the net earn - 
ings are paid to Union Pacific as rental. From Jan.1to May 31 (5 
months), gross earnings were $276,674 in 188), against #357,930 in 
1888; net, $43,628, against def. of $20,470. In 1888, gross earnings, 
$908,324; net, $81,200; deficit under interest, &c., $342,018. In 1887 
gross earnings, $1,439,460; net income, $383,579. Dividends prior to 
current year have been: In 1885, 5 ver cent; in 1886, 10; in 1887, 10; 


in 1888, nil. (V. 46, p. 321.) 


Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Sa@vannah & Western RR., 335 miles; Montgomery 
& Eufaula RR., 80 miles; total = and practically owned 
Aug. .31, 1888, 1.219 miles. Auxiliary system (the earnings of 
mee = are reported separately) includes, besides other lines, West- 
em RR. of Alabama, 138 miles; Georgia RR., 307 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 
Royal & West. Car. 229 miles, and Sav. G. & N. Al., 60 miles, and em- 
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2.203 miles. 

Also owns entire stock of Ocean 88. Co. Inthe auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represented Aug. 31, 
1888, by $3,461,641 stocks and $3,119,700 bonds or mortgage notes. 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. is company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles. For abstract of deed and securi- 
ties deposited for the collateral trust bonds (Central Trust Co. of New 
York, stee), see V.45, p. 242. 

The Central RR. & Banking Oo. was controlled by the ownership of a 
majority of its stock by the Georgia Company, and in Oct., 1888, the 
stock of this last-named corporation was sold to the Richmond & West 
Point Terminal, giving that company control of the Central Georgia 





Girardeau, Mo., toChilton, 100 m,and leases line to Zalma, 9 m., total 








system. (See V. 47, p. 499. 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 
——— Bonds—Prinot- 
DESCRIPTION. mites | Date | size, or | Scent INTEREST OR DIVIDENDS. (eal When tae. 
For explanation of column headings, &¢., see notes} of of par | Outstanding Rate per; When |Where res. and by Stocks—Last 
on first page of tables. Road. Bonds | Value. Cent. | Payable Dividend. 
Cent. Br. U. P.—(Con.)—2d mort. (Gov. subsidy)...|_ 100 66- 7-8) $1. pond | $1 6 ..... |U.8. Treas., at maturity. 1896, ’97, ’98 
Oentral R. R. @ Bank, Ga.—Stock...............--- 1,219 .... | 0; 7 4 J. & D.|N..Y,H.B.Holiins &Sav.. June 29, 1889 
General mort. “tripartite” OS ERR e-| 620 1872 | 1,000 7 J. & J.\N.Y. KesslerCo, 54Wall| Jan. ty 1893 
Collateral trust bonds, gold, redeemable at 110.c*| .... | 1887 | 1,000 | 5 g. M.&N. do May 1, 1937 
Certs. of debt, payable at option after July,’91..| .... | 1881 | 100 | 6 J. & J. A Ga. ‘After July, "91 
Ocean §8.Co., 1st M., guar.,s. f. $100,000 yeasty | ---- 1882 1,000 | 6 J. & J..N.Y.Kessler&Co. 54Wall; Jan. i 1892 
Oentral Massachusetts—M. b'ds,int. guar.by B.&l.c*| 99 1886 | 1,000 | 5 |A. & O.| Boston Co’s Office. Oct. 1, 1906 
Oent. New Eng. d& West.—1st M. for #2,500,060..... | ..-. 1859) 1,000 | _(?) 6 M. &&. . Y. Agency. | i939 
Oentral of New Jersey—Stock «$30, 000, 000 author.)| 651 a 1 , 18,563,200 lig Q.—Feb) N. Y., ‘119 Liberty st. | Aug. 1, 1889 
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r| oo, 1887 | 500&c.| 30,460,000 5g. J. & J. do do tu a4 i, 1987 
Ry NED Wiss one oncessnse cnccoversooneede _ 74 1869, 1,000, 5,000,000 7 |F. & A. do do | Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877).......... | eeee 1872 1,000; 1,167,000 7 \M. & N. do do | io 1, 1902 
IIE WCIEEUD. ....... socenngsigooconcaganens _ 97 1874 1,000 | 3,836,000 7 | Q—J. do - July 1, 1899 
Am. Dock & Imp.Co. M. bds., guar.,redeem. at110.; .... 1881 , 1,000 | 5,000 ,000 5 iJ. & J.| do July 1, 1921 
Leb. Coal & Nav., mort., gold, assumed.........-. ---- 1867 500 &c.) 2,310,000 6g. J. & D. Phila., Leh.c. &Nav .Co . Dee. 15, 1897 
N. Y. & L’g Branen 1st m. red. in. 99 at 110, g..¢ 38 1882, 1,000 1,500,000 5g J. & J.) N. Y.,119 Liberty St. | Dec., 1931 
N. J. Southern ls¢ mort... weeee.C*| 78 1879 | 600 1.590,600 6 iJ. & D.| do do ‘July 15, 1899 
Long Brancb & Sea Shore. 1st mort., guar...... ce’; 11 1869 1,000 | 197.000 7 (J. & D. do do Dec. 1, 1899 
Debenture bds., conv. into stock till 1907......... | see. 1883! 1,000 680,000 6 M.&N. do do May 1, 1908 
A LL: ELL ENE ID ers ere aoe 503,000; 6&7 | .... Phila., Guar. Trust Co. 1891 & 1892 
Central Ohio—Stock ‘$411,550 of this is pref.)..... wae | ese | 50, 2,&60,048 3 J. & J. Balt., at B. & O. office. July 31, 1889 
1st mort. bonds, sinking fun@..................... 137 _~.... | 1,000 | 2,500,000 6 (iM. & 8S.) do do Sept. * 1890 
Consol. Ist mortg. (for $2,850,000), gold .... ... e 137 1886 1,000. .-1, 000. 000 44 ¢. M. & 8S. N.Y.&Balt.,B &O. office. Sept. 1, 1930 
SS LA ALL AIT ID ‘1,360 ane 100 | 68,000,000 1 iF. & A. N.Y.,S.Pac. Co., 23 Br'd. Aug. 1, 1889 
1st m., gold, (2 sink. f, $50,000 each), not Crawn.| 737 1865-& 1,000 | 25,583,000 6g. J. & J. ‘do do 1895, '6, 7&8 
lst m. 8. Joaq’ nVal.Br., g. (s.f. $50,000) notdrawn., 146 1870 | 1,000 6,080,000 6g. A. & O.| do do | Oct. 1, 19C0O 
U. 8. Loan, (2d lien on certain terms) = J. ae 25,883,000 6¢g.\J. & J. U.S. Treasury. | 1895 to ’98 
W’nPac.,1st,s.f.,¢.not dr’n($111,000,J&D,daue 5) 147 1869 1,000 2,735,000 6x. J. & J.N.Y.,S.Pac.Co., 23 Br’d. +4 1, 1899 
West. Pac., Government er eerees 123 | 1869 |_... 1,970,000 6 g. Various: U. 8. Treasury. | 189% 1899 
Cal. & O., 1st M. ser. A, g. ext’ed) s.f.notdr’n| 296 1868 | 1,000 6,000,000 5g. iJ. & J. N.Y. 8 Pac. Cu., 23 Br’d. | jen. C 1918 
Do do ser. ; $100,000. 296 1872) 1,000 5,865,000 6g. J. & J.. New York & London. Jan. 1, 1892 
Land grant lst mortgage — not drawn, gold. ..-. 1870) 1,000 4,261,0 6g. A. & O.! do do Oct. 1, 1890 
RR.& 1 gr., let on 17m. 2d on 466m.,¢g.8.f.,not dr ¢| 583 1886 1,0 8,563,000 6g. |A. & O.! N.Y. & San Franciseo.' Oct. 1, 1936 
Ceniral of Vt.—Consolidated RR.of Vermont,ist VW.) 185 1883 100 &¢c.| 7,000,000 5 J. & J.|/Bost.,Am. Loan &Tr.Co. June 30, 1913 
Dividends since 1881 have been: In 1882.8 per cent: in 1883, 7; 1888. 
in 1884, £4; in 1885, 4; in 1886, 6; in 1887, 8; 1n 1888, §; in 1889, 4; Improvements and extensions............ ot Gamreneneeneoces $1,050,258 
(semi-annually). en eo 177,952 
Fiom July 1,18€8,to May 31, 1889, (11 months), gross earnings were | New equipment..........2...00---ceecwesccerccce decencenoeens 1,063,105 
7,044,127, against $6,855,07 4 in 1£87- £8; net, $2,222,531, against 
$2. 517 786; 1 et, including investments, $2, 345, 873, against $2, 575,006. Tt itdn stitch anti bnnincontaun ecooe $2,291,315 


Fiscal year ends June 30 (changed from August 81 in 1888. ) Presi- 
dent's report for 1887-8 was in V. 47, p. 285; see also article, p. 274. 








1885-6. 1886-7. *1887-8. 
a $4,082,652 $4,421,€80 $4,874,960 
Db cocssuedeseoudun eensunns 2,505,874 2,441,814 2,801,257 
Net earnings railroads........ $1,576,778 $1,979,865 $2,073,703 
Net earnings steamship cos...... 469,451 274,194 526,201 
Net bank and investments....... 36,220 35,581 119, ‘016 


Total net income of company $2,082,450 $2 $2,289,641 $2,718,920 
Less interest and rentals.........ccccccccccccees 1.36 1,087 
Excess of income over fixed charges........... ony 554 

* Includes 12 months, July 1, 1887, to July 1, 1888 
—(V. 46, p.37: V. = D. 50, 226, 274, 284, 285, 410, 499, 664; V. 48, p.99, 
127, 426, 547, 72 

Central . No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
September 1, 1883. The stock is $7,245,988, of which $3,852,088 is 
preferred. Leased to Boston & Lowell for 99 years from Oct. 1, 1886, 
at a rental of 20 per cent of gross eainings up to $1,000,000, but 'w ith a 
guarantee of sufficient rental to pay interest. (V.45, p. 642.) 


Central New England & Western.—Owns from Campbell Hall 
across the Hudson River at Poughkeepsie to Silvernails, 55 miles. 
This company was organized in July, 1889. by a consolidation of the 
Hudson Connecting RR. and the Poughkeepsie & Connecticut RR. 
is controlled in the same interest as the Poughkeepsie Bridge and the 
Hartford & Connecticut Western. John 8S. Wilson, President, 115 
Broadway. (V. 48, p.580, 688; V. 49, p. 82. 


Central of New Jersey.—(See Map)—Owns 362 miles, leases in 
perpetuity 230 miies and operates 36 miles; total, 628 miles. In addi- 
tion owns the Delaware & Maryland system, 48 miles, and ferries and 
steamer lines, 33 miles; in all 709 miles. The principal leased line is 
the Lehigh & Sus uehanna and branches, 184 miles. (See Lehigh Coal 
& Navigation.) he minimum rental of Lehigh & A ay is 
$1,885,800 till 1893, and after that $2,043, York & 
Long Branch RaiJroad stock and New Jersey An Railroad stock 
are owned by the Central of New Jersey, and their bonds are included 
in its debt. A majority of the Lehigh & Wilkesbarre Coal Company’s 
stock is held by Central of New Jersey, and of the $11,500,000 “— 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,11 6,000 are held by 
Central of New Jersey and receive interest after ali other bonds are 
satisfied. The entire capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the Central of New Jersey Railroad 
Company, and the right exists to ueeane the bonds by lot at 110. 

Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when 
the road went back to its owners. 

Of the general mortgage of 1887 (see abstract of mortgage V. 45, p. 
402) $14,142,500 is reserved for other issues. Trustee of consolidated 
and general mortgages is Central Trust Co. of New York. The general 
terms of reorganization, &c., were given in the CHRONICLE, V. 44, p. 714, 


716. 
yreogtst since 1882 have been: In 1883, 14s per cent; in 1884, 419; 
inl 

From January 1to May 31, 1889 (5 months), gross earnings were 
$4,849,470, against $4,681, 867 in 18838; net $1,965,251, ammenes 


i 949, 
. 426, showed the following: 











381. 
The report for 1888, in V. 48, p 
EARNINGS AND EXPENSES. 





























Earnings— 1888. 1887. 
ES SET OT A: TN $2,269,615 $2,207,574 
CE Ee 3,128,674 3,395,774 
ES Eee 7,500,652 5,€32,728 

~ wy iediiteniddiidiinlimncds euukempauuinnene 165,139 80,797 
LETT TAI 24,498 23,533 
en 88,891 84, 266 

ee ae $13,177,472 $11,424,674 

eudatins expenses and taxes ............. ,204,067 6,425,772 

II... once: nee memaneth $5,973,404 $4,998,902 
Per cent of expenses to earnings sencesooce 54°66 56°24 


INCOME ACCOUNT. 








Receipts— 888. 1887. 
PD. scnccucumenbimeounneelloaninecs $5,973,404 $4,998,902 
Income from investments .................. ae = 6——Cti(i‘é SOS > 

I ictncs wennsiecdenne $7,480,564 $4,998,902 

Disbursements— 


Int. on debt, car trusts, &c.... $2,860,313 
Proport’n of earn’ gs due under 
leases of the L.& Sus.RR. ae. 1,862,126— 4,722,440 


Surplus for the year.......... ecccceccoce $2,408,123 


4.577 ,862 











$421,040 





—(V. 46, p. 37, 41, 133, 609; V. 47, p. 108; V. 48, p. 427, 827.) 


Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
miles. Leased to the Baltimore & Ohio till 1926, with option ‘of renewal 
by the lessee; rental, 35 per cent of gross earnings, with mipimum 
grses. O77 rental of $166, 000. finking fund for 6 per cents held Dec. 
1888, $772,000 company’s bonds given above as outstanding, and 
other se Pao valued at about $160,000. The consolidated mortgage 
(Mercantile Trust & Deposit Company of Baltimore, trustee.) is for 
$2,850,000. In 1887-88 gross earnings, $1,199,282; net, $284,186; loss 
to lessee, $163,971. The road between Newark and Columbus (33 
miles) is owned jointly with the Pittsburg Cincinnati & St. Louis Rail- 
road Co. Sto ck dividends on common stock since 1880 have been: In 
1881, 64s; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.) 


Central Pacific.—(See Map of Southern Pacific.)—LINE OF RoAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville J unction to 
Oregon State Line, . miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1889, i ,360 miles, 


THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Ang. 22, 
1870) of the Sentral Pacitic (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but inte’ est is not pay- 
able to the Government till the bonds mature. The “Thurman” act of 
May 8, 1878, directed that the charges for Government transportation 
should be withheld, and also that the company should pay $1,200,000 
yearly to the Government for the sinking fund of its debt, or enough 
thereof to make all the payments equal 25 per cent of the net earnings 
each year. December 31, 1888, accrued interest due the Government 
amounted to $32,641, 838, and par ee of securities in United States 
Government sinking fund was $2,819 

In March, 1885, the Central Pacific pool were leased to the Southern 
Pacitic Company. The Cent. Pacific receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 is provided for by the lease. 


STOCK AND wg oe ye have been: In 1877,8 per cent; 1880; 
Sow aoe Sees ; 1882, 6; 1883, 6; in 1884, 3; in 1888, 2 per cent, 
in 18 2. Prices of stock since’ 1879 have been: 1880; 
6309719: in 18 801921027; in 1882, 823309718; in 1883, 61088 
in 1884, 30067%: ie 1885, 2619 049; in 1886, 38@51;in 1887, 23 lo @ @43 38; 
in 1 1888, 26150 37 lg; and in 1889 to July 19, inclusive, 33 @36%. 
Most of the issues of bonds have sinking funds (see CHRONICLE V. 
48, p. 311), and these sinking funds are elgg mainly in the 
bonds of other tributary lines and accumulate; the bonds are not 

ecalledin. The sinking funds amounted Jan. l, igs to $6,241,653. 
The land grant bonds are purchased with proc of land sales. 
There was to the credit of the land grant bonds Dec. 31, ah D tg tin 
891, secured by a deposit of $1,500,000 bonds of 1936. e land 
grant mortgage of 1936 W. E. Brown and Frank 8. Benne are trus- 
tees. 

THE LAND GRANT.—The total land granted the Central cee and the 
California & Oregon oompqunes was about 12,000,000 acres, of which 
abont 2,470,0C0 acres had been sola to Dec, 31, 1887. | 1887 231,562 
acres were sold for $105,324 and total cash receipts of Land Dep art- 
ment were $495,946. Land contracts on hand Jan. 1, 1888, $1,117,408. 
Feb. 1 1868. FINANCES, &C.—First dividend under the lease was paid 

€ 

From Jan. 1 to May 31 in 1889 (5 mos), = earns. were $5,791,874, 

inst $5, '928 ,348 in 1888; net, $1,759,27 pens $2, 280,302 i in 1888 
he annual report for 1888 (CHRONICLE V.4 8, p. 762) 
earniogs $15,838,833; net profit due Central Pacific Railroad 
831; balance due ‘from So. Pacific (to make guaranteed rental) $39 16. 
> iy. 47, p. 21,140, 352, 410, 531, 624; V. 48, p. 209, 311, 


Central of Vermont,.—This company was organized in April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000, 000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; Essex June. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR.—Leicester Junc. to Ticonderoga, 15; Montreal & Vt. 
Junction—Province Line to - ag re 23; 8.8. & Ch am bly RR.—S. 8. & 

Cc. June. to Waterloo, =: O aa Champlain RR. canis Pekan 
° Ogdeusburg, 118 okenton Northern RR.—Brattleboro to 

New London, 121; Brattleboro & Whiteball RR.—Brattleboro to London - 

derry,36: M’tpelier & White Riv. RR.—M’tpelier to W’mstown,13; Bur 
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Subscribers will cenfer a great favor by giving immediate notice of any error discovered in these Tables, 


















































































































































ESCR | INTEREST OR DIVID ; Bonds—Princi- 
For ti - 1 “rn & t — “a ae | A zuount Pr per| When |Where = = by Viiocken F 
For explanation of column headings, &c., see notes! o 0 ar | } ; 
os on first page of tables. Road.| Bonds! Value. pone Cent. |Payable| Whom. Dividend. 
Char. Cinn. d Chic.—1st M., g., ($25,000 p. m.)..c*) .... | 1887 | $1,000 $4,612,5C0 5 g. | Q.—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Dharieston @ Gavannah—Gen i, $1,500,000, g...¢° 121 | 186 1,000 1,236,000 7g. \J. & J.|N.Y.,12W.23d&Cha’st’n| Jan. 1, 1936 
lst & 2d pref incomes, $1,000,000 each, non-cum.| 121 , 1886 | 1,000 | 2,000,000 7 coce No coupons paid. rredeemabie. 
harl olumbia @ Augusta—Btock........... sneol Ge | see 100 2,578,000 1 ~-Mch.|N.Y.,Rich.& Dan.,2Wall| June 1, 1889 
BEE EROTETASS CONSE. coccccccccs cccccecccescocceses 191 | 1869 | 500 &c.| 2,000,00 7 J. & J. do do Jan. 1, 189 
2a ye idienniomesnnouaneies agnenees 191 | 1872 | 1,000 500,0¢ 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta lst mortgage .............22.| .--. | 1865 amen 189,500 7 J. & J. do do Jan. 1, 1890 
Consol. mortg., gold (for $3,000. Lecsdmenansoone ---- | 1883} 1,000 306,00 6g. J. & J. do do July 1, 1933 
Ohait.Romedé Col.—1st,g.($Z2,240,000)$16,000p.m.c*; 140 | 1887 | 1,000 2,090,00 5 g. M. & 8.\N.Y., Simon Borg & Co.| Sept., 1937 
Ohartiers—leat mortgage. .............-----eeeeeeees ce; 23)1871); 1,000 500, 7 A. & QO.|Philadelphia, Penn R.R.| Oct. 1, 1901 
Chesapeake € Nash—1st m., g.,$25,000 p m.s.f...c*} 35 | 1887 | 1,000 875,000 5 g. |F. & A.|N.Y.Office,Mills B’] Aug. 15, 1937 
Chesapeake @ Ohio—Purch. money funding bonds.c*; 428 | 1878 | 1,000 | 2,287,000 6g. |J. & J.\N.Y.,Drexel, Morg. &Co| July 1, 1898 
lst mortgage, gold, series “‘A”.......... ........- e*| 503 | 1878 | 1,000); 2,000, 6g. |A. & O. do do July 1, 1908 
1st mort., gold, of i911, Peninsula Extension..c*| 75 | 1881 | 1,000 2.000, 6g. |A. & O. do >» do Jan. 1, 1911 
1st mort., gold, of 1922 on ext. (for $3,000,000).c’ 8 | 1882 | 500 &c. 2,000 6g. J. & D. do do June 1, 1922 
Consol. mort. for $30,000,000, gold........ e*&r| 655 | 1889 | 1,000) 18,116,000 5 g. |\M. & N. do do Moy 1, 193 
Equipment trust bonds.......... I c*| .... | Var. | 1,000 55,000 6 g. | Various do do arious. 
Elevator Co. lst M., prin. & int.guar. by C. &€O.c*) .... | 1888 | 1,000 0,000 4g. |A. & O. do do Oct. 1, 1938 
Income, 2d mort., tor $£00,000, non-cum.... c*| .... | 1888 | 1,C00 315,0 3 Oct. 1 No coupons paid. Oct. 1, 1988 
Uhes. Ohio é Southwest.—1st M., g. ($19,000 p.m ).c*; 352 | 1881 | 1,000, 6,176,600 6 g. |F. & A.| N. Y., 23 Broad Street. | Aug. 1, 1911 
2d mortgage ($11,000 per er gl e*| 352 | 1881) 1,000; 3.601,000 6 F. & A. do do Aug. 1, 1911 
Paduc.& Eliz.,let M..8.f.,dr’n at 100($300,000 &s); 186 | 1877 1,000 481,.000| 6&8 F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000.......... c*| .... | 1882 | 1,000 679,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred ($53,300 is com.)....... 3 poe 100 2,153,300 3 J. & J.| Keene, N. H., Office. | Judy 10, 1889 
Bonds, not mort., $550,000 due July 1,1898...c*, .... |’'76-'78) 500 &c. 80vU,000 6 J. & J. Boston, Offiee. July 1,’°96&'98 
Ohweago é Alior—Common stock....... sachaticaieipannidel 849 | .... 100 | 14,114,600 2 Q.-—M. ; N.Y.,John Paton& Co.| June 1, 1889 
Preferred st’ck (7 p. c. y’riy not cumulative) ....., 849) .... 100 3,479,500 2 Q.—M. aud Chic. Treas.Office} June 1, 1889 
Gen. mortgage, sterling, for 2900,000............ | 322 1873 | 1,000 4,379,850 6g. /\J. & J.|\Lond gy ny Co.| July 1, 1903 
Ast MOTTZAPS........ cc ccces coccccccccerccescoces- 220 | 1862 | 1,000 | 2,383,000 7 J. & J.\N. ¥Y., John Paton &Co.| Jan.1, 1893 
Joliet& hic. 7 p.c. stock, rpet. guar. by C.& A. 38 eve 100 »D0 ),¢ ( ) 1% Q. —J. ° ¥. U. 8. Trust Co. Apr., 1889 
Bt. Louis Jacksonville & C ic., lst M., assumed. 150 | 1864 1,000 2,365,000 7 A. & O.\N. Y., John Paton &Co.| April 1.1894 
do do lst M. end. by Chic.& Alton 37 | 1864) 1,000 564,000 7 A. & O. do do —_ 1, 1894 
da da 2d M. endorsed bvC.& A... 37! 1868) 1,000 188,000 7 J. & J. do do uly 1, 1898 





























on my & Lamoille RR., Burl. to Cambridge Junc., 34 miles; Mississquoi | $1,000,000 2d mortgage bonds (2 per cent for 1 year, 3 for one year and 
Valley RR., St. Albans to Richford,Vt., 28 miles; total,731m. In Sept., | 4 thereafter); $500,000 income bonds (to get same interest as C. & O. 
1888, leased the Missiequoi Valley R.R., at 4 per cent on $500,000 stock. | first preferred stock); $500,000 Chesapeake & Ohio 1st preferred stock; 
In year ending June 30, 1887, gross earnings, $4,481.607; net | and $6,000,000 Chesapeake & Ohio common stock. The new securities 
comming” $1,318,675 ; — ee © ay rentale, oer ee etc., — ate dl - gone — Jan. 1, and the C. & O. pays interest on 
6,835. In1887-8 gross 773,373; net, $1, ’ ; balance over e reorganization receipts. 
a taxer, wd $54,732. July 1 to ‘Dee 31, 1888, gross earn-| The Beard of Directors of the Chesa ) ke & Ohio Ry Co. elected Janu- 
ings, $2,637,684; net, $783,118; surplus over interest, $111,015. (V.45, | ary 8, 1889, was M. E. Ingalis, C. H. Cuscer, George T. Bliss, Charles D. 
p. bid: V. 47, p. 459.) Dickie, Henry Villard, W. Salomon, W. P. Anderson, Ex. Norton, C. P. 


: Huntingtov, George &. Scott and Henry T. Wickham. 
Charleston Cincinnati & Chicago. (See Map.)—This road is - 

being »uilt by the Mass, & South. Car. Construction Co. from Charleston ge om 3 2 om yous po 5 B .. ee rer ~ 
8. C., through the tg of te ne og rs ey mcg 7 Nyt me am = a wae a | vom 2 — os ‘ D gan, Jo osby 

cy ‘ . i . = : 
ee. a BOE ow end ob N. C.. is std iMarch 1, 1889 )| The plan of reorganization was given, at length in the CHRONICLE of 
in operation, forming a through line,in connection with the South F a, ah for 830,000 000 er = cclaaan taminek te —— 
Carolina RR., 290 miles long, between Charleston, 8. C., and Ruther- | ga ot 8 vd oes 4 rayne nyo -. — F ogra! ds 
fordton, N.C. On Aug. 2, 1887,the company voted to take up and pet ~~ ld in oy etn my tg h. ba stem sh rhis ao “. e - _— 
cancel the bonds issued under a mortgage dated Oct. 1, 1886, and to | 2°28 ab 4 ‘tint 4 f the $11,000,000 bonds and oe 2 ,. : 
issue the above bonds, covering the whole line of road from Charleston tye et y , tho ME u ale & a mae ay'BR’ Ashlond e so act r > 0 
to the Ohio River. The counties, towns and townships through which eee “ Bri ao aa “ ony all An ab Aon C’& O. RR. Co. Th 6 Eley nA ” 
the road runs have already voted aid to the amount of about $1,500,- | 6 phn eae Pong tne a +f hak one Gaba camnaiae ak 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal ad —* Ne _- ae News. The stock is $40,000 00D ae — 
amount of stock. These subscriptions are payable as the roadis com- | cjg ,.,,? Pp : ~yewws ’ 
$12,000,000 lst pouserved h per cent non-cumulative and $12,000,000 





pleted. Par of stock, $100. General offices ot the company, 45 Broad 


, a. : », | 2d preferred 5 per cent. 
way, New York. (V. 45, p. 613; V. 46, p. 418, 829; V. 45, p. 221, 526.) | “bron, January 1 to April 30, 1889, (4 months) gross earnings, (not 


Charleston & Savannah.—Owns trom Savannah, Ga., to Charles. | including Richmond & Alleghany or Cincinnati Division), were $1,359,- 
A. Junction, §.C., 104 miles (except 7 miles trackage), and brench to | 604, against $1,438,851 in 1888; net, $229,1 94, against $219,107. 

Youngs, I'd, 6 miles; operates—Ashley River branches, 4 miles; Charles-| No annual report for. 1888 was publis hed, and the statement of net 
ton Junction to Chariéston, 7 miles; total operated, 121 miles. This was | earnings under the receivership had little signiticance, as large 
tirst the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- | Amounts were charged to betterments; th & gross earnings in 1888 were 
nah & Charleston, and opened March, 1870. Sold in foreclosure June | $1,415,236; the net, after all expenses, $887,608. In previous years 
7, 1880, and present company organized. Stock, €500,C00. Earnings, | the income account was as follows: 


























gross in 1888, $554,191; net over expenses and taxes, $93,073; sur- 1885. 1886. 1887. 
plus over charges, $9,453, against $2,90i in 1557. H. B. Piant, Presi- | Gross earnings.............-...-- -- $3,361,235 $4,096,018 $4,451,168 \ 
dent, New York. Operating expenses .... ........... 2,374,159 2,867,981 3,152,170 
Charlotte Columbia & Augusta,.—Owns from Charlotte, N.C.,to | Earnings over oper. expenses..... $987,075 $1,228,066 $1,298,998 
gr Eg — | ee ry wr & = RR., yy me — nn ga 1,557 11,626 7,081 
ille, m.; Cheraw ‘hester, 29 m1,,and Chester enoir, 109 in.; r “ROnR 622 220 Hu: 
total operated 373 mils. Controlled by Rich. & Danv. since 1878, and in | mp, fOtAl snes veeeree sence ceeees wae ie mt 
May, )5- 6, leased to that company ; $158,550 interest on bonds being | ~“""* ‘ a ee ree eS in shina ci at 2 
mp ed. There was due other companies Sept. 30, 1888, $57,139. | Balance het ¢arnings.......... $396,981 $1,130,165 $1,195,201 
ivide.ds inj) 85s, 4 per ccnt; in 1889 to date, 2. Iu year ending Sept. 30, | —(V. 47. p.81, 199,410,625; V.48, p. 37,66, 99, 189, 222, 489; V.49, p. 21.) 


1887, gross calnings were $*26,116; net over expenses and taxes, | ana 
304.246; surplus over interest and rentals, 813,054. Groxs, 1887-88, | Chesapeake Ohio & Southwestern,—Louisville, Ky., to Mem- 
914,815; net, $359,702; surplus over all interest and rentals, $104,- | phis, Tenn., 392 wiles, and branch Elizabetutown to Cecilian Junction, 

584. (V. 46, p. 699.) | 6 miles, 398 miles; of which is leased from Louisville & Nashville their 

a Cecilian branch 46 miles. In Feb., 1886, leased tothe Newport News ; 
Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. | & Mississippi Valley Co. for tifty years. The company purchased the 

Bold under foreclosure, and reorganized in 1867. Leased for 99 years | Memphis Padueah & Northern—Paducah to Memphis—and the Paducah 

from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the | & Elizabethtown, subject to the $500,000 mortgage on the Jatter, and 

rental is net earnings. Gross earnings in 1858 $192,236; net earnings, | leased in perpetuity the Cecilian Branch of Louisville & Nashville, from 

$57,727; surplus over int., elc., $26,834; dividend, $22,267; def., | Louisville to Cecilian Junction, for $60,000 per annum, witn option of 4 

$5,433. In 1887 gross $195,863; net, $75,848; surplus over fixed | purchasing it for $1,000,000. Stock—Common, $6,030,600, and pre- 3 

charges and dividends (5 per cent), $8,076. Capital stock, $645,300 | ferred, $3,696,000 ($164,000 unissued) ; par, SLOO. ‘ 

(par $50), of which Penn. RR. owns $526,350. Dividends sin e 1880] From January 1 to May 31, 1889 (5 months), gross earnings were 

were a8 follows: 1881 to 1886, incl., nil; 1837, 5 per cent; 1888, 5 per | $788,492, against $769,650 in 1888; net, $302,641, against $245,700. 

cent; April, 1~89, 249 per cent. The annua! report in V. 48, p. 461, showed the following : 








Chattanooga Rome & Columbus,—Owns from Chattanooga to 1885. 1886. 1887. 1888. 
Carrollton, 140 m., and projected to Columbus, Ga., with branch to | Gross earnings..... $1,571,155 $1,713,326 $2,001,723 $2,005,168 
Montgomery. This company issuccessortothe Rome & Carrollton RR. 











iy oo 4 ~~ cent soo Or ak wpe ang An 8156006 ote ay rie me $502,550 $656,525 $831,863 9745,710 
‘tock, $2,-00,000; par 0. the lst mortgage bonds $150,000 are vari ; 
held to retire same amvuunt of R. & C. prior bonds. (V. 46, p. 829.) emmmeres* *hsnee~ tert ai ans Soe'098 Soo'128 7 
wipnonapeake & Nashville. Road owned from Gallatin to Scotts- | Taxes, general, &c. 58,389 82,521 63,108 75,032 
e, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in , , pee ERNE ~ : = ; 
progress. Construction from Scottsville to near Danville, Ky., 105| Tot.disbursem’ts $634,921 $674,621 $715,872 $326,872 
miles, is proposed. There is a sinking fund of one per cent, but bonds! Balance........ -def.$132,391 def. $18,096 sur.$105,991 def. $381,162 
are purchased not drawn. Stock, $1,050,000; par, $100. -(46, p. 134, 448, 802; V. 48, p. 461, 633.) 
Chesapeake & Ohio,.—(See Map.)—Old Point Comfort Va., via New- pos <A as ’ ) ' | 
ort News, to Big Sandy River, W. Va., 511 miles; Richmond to Clifton pole Ve, ba a gy ee gy Ee ge A : 


orge, 231 miles; branch to Lexington, 19 miles; leased, Buckingham 


RR., New Canton to Arvon, 4 miles; Valley RR. connection, 2 miles. Peteshero, HS. 16 miles; ane 30 wiles Vermont & Masa; total 60 





Also controls and operates the Maysville & Big Sandy RR. Co. (Ashland 
to Covington. Ky., 143 miles) and bridge between Covington & Cinein- 
nati; total 911 miles. 

In May, 1889, took over the R. & A. road, which is here included in 
the mileage. 

The present Chesapeake & Ohio Railway Company was organized in 
July, 1878, as successor of the Chesapeake & Ohio RR. Co., which was 
organized after foreclosure April 2, 1-78. The Company having de- 
faulted on its interest a receiver was appointed in October, 1887. The 
reorganization of the road and its extension to Cincinnati was under- 
taken in 1888 by Drexel, Morgan & Co., and successfully carried through 
without foreclosure, The receiver was discharged Sept. 29, 1888, and 
the 1oad passed to its new management. The extension to Ciucinnati 
Was opened January 7, 1889. 

In August, 1888, an arrangement was made to acquire the Richmond 
& Alleghany Road (252 miles) on which property there are to be issued 
$6,000,000 lst mortgage bonds (2 per cent for 5 years and 4 thereafter); 


miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
they $2,100,000. In year ending Sept. 30, ’87, gross receipts were 


idends on pref. stock $5,511. In 1887-88, gross,$611,636; net, $194,363; 
$30,637. Dividends on preferred stock since 1876: from 1877 to 1879 





leased, 450 miles. Total operated, Dec. 31, 1888, 849 miles. 





670,830 ; net, $219,490; deficit after tixed charges and 6 per cent div- 
deficit after fixed charges and 6 per cent dividend on preferred stock 


inclusive, 1 per cent; from 1880 to 1885 inclusive, 3; in 1886; 5; in 
1887 and 1838, 6; in 1889 to date, 3.—(V.45, p. 672, 820; V. 47, p. 625.) 


Chicago & Alton,—LINE OF ROAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles, 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to Mexico, 162 miles. Total 
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34 INVESTJRY SUPPLEMENT. 


(VoL, XLIX, 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































INTERE D " Bonds—Prine.:- 
DESCRIPTION. Miles | Date | Size, or Amount en en ee pal,When Due. 
For explanation of column headings, &c., see notes} of of Par /outstandin g Rate per| When |Where repens, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. Cent. (Payable) hom. Dividend. 
Chicago & Alion—( Continued )— 
St. L. Jacksonv. & Chic. 2d M., assumed (conv.)..; 150 | 1868 | $1,000 7 J. & J.\N. Y., John Paton &Co.| July 1, 1898 
La. & Mo., lst M. ($439,100 assumed by C. & A.) | 101 | 1870 1,000 1, 7 F. & A. do do Aug. 1, 1900 
oo 2d M. = ee. Mn EE dhe) otecécoBeceesces 74 187 _- Fie _ S - 2° = poly . shes 
SE, SE, SEE canes concgnes seonerene aan , ; 0 ug. 1, 
. f. Das. -4-3 C. Bt % P r ae as collat.)not dr’n = 1878 att ’ : , rs aa Yo , Le ned . ieee 
ref stoc RT seco ’ —F. 1) rt) ay i, 
Miss. Riv. Br. stock (7 p. ct. sane. ? YF ae a, yr nlite 314g J. & J.:Chic., Treasurer’s Office) July., 1589 
Miss. Riv. B’ge, lst M.,assumed if eZ. ar A at = ---- | 1877 1,000 6 g. |A. & O.\N. Y., John Paton & Co.| Oct. 1, 1912 
Chicago & eae ei yh eee a & Ot Miscsene .c*; 249 | 1881 ;{ 1,000 (6 g.)4i\M.&N.! Last paid Nov.,’88. | Nov. 1, 1920 
2d mortgage (for $5.000 sccccsece oc.6*| 249 | 1883 | 1,000 iSee 6g. |F. & A. None paid. Aug. 1, 1923 
Car trust bonds for $651:00 ceescesccccccece coe eee] ---- | see | 1,000 wee «6S. & J. sceccecee © —s || wwe enne 
ary a Burlington & Northern: ES 365 | .... 100 sane a ii ee ae 
lst M.,s.f.,red.at 105 aft.Mch. 506 (S25, 000 p.m. )e*| 3635 | 1886 | 500 &e. 5 A. & O.'N.Y.,F.L.&T.Co.& Bost.|April 1, 1926 
2d M. ($10,000 p. m.), red. after June 1, 1598..c*; 365 | 1888 | 1,000 6 J. & D. do do June 1, 1918 
Ten-year debentures, b-ing exchanged for2d M.c*; .... | 1886 1,00) 6 J. & D. do do Dec. 1, 1896 
Equip. by ts,t ed. at 100; after’¥3 10% dr. y’rly100.; .... | 1888 | 1,000 7 F. & A. do do Feb. 1, 1903 
Ohicago B irlington & Owtney Sees. asl dlaadaideneiill 4,693 | .... 1 Q.—M. | N. Y., Boston & Chic. |June 15, 1889 
Consolidated mortgage (for $30,000,000) . .c*| 825 | 1873 1,000 7 J. & J.'N.Y.,Bk. of Com.&Bost.) July i, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s. ft. a c. ). ek) 790 | 1879 1,000 4&5 iA. & O. do do Oct. 1, 1919 
Denver exten., bonds d awn at 190 (s.f. i[p.c. )e* ---- | 1881; 1,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8. W., drawn at 100 (s. f. lp. c.).c*; 189 | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock.... .. c*; .... | 1883 | 1,000 5 M. & N. lo do May 1, i913 
North Cross R. R. 2d. M (now 1st), g.,8.f.,$50, we: 100 | 1860 — 4g. (J. & J.| Frankfort, Germany. | July 1, 1890 
— 4 a (Burlington to Peoria)..... .... 96 aes yee : _ = . N.Y., _ .of aoe ~ pee Oct. . . 
_ openness, See eee ct ee - j . J. an. 1, 
Sink. fd. bds. (for Albia Knoxv. & D. M.),notdr’ Li. c* 33 | 1875 | 1,000 5 J. & D.| Boston, Co.’s oftice. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn) .¢ ie: .--. | 1887 |1,000&e 4 M. & N.|N.Y., vee of Com. & Bos} May 1, 1927 
Ottawa Oswego & Fox River, lst M............ 70 1870 / 8 J. & J..N.Y.f.L.& T.Co.& Bost.| July 1, 1900 
Ill. Grand Trunk, 1st M., $20,000 p. i., int. gu. c 48 | 1870 500&e 8 A. & O.| Boston, Co’s Office. Oct. 1, 1890 
Quincy & Warsaw. lst mort. i i. .cesseséall 40 187 ) 1,000 8 J. & J.\N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 
8. fund b’ds, not dr’n (St. L. R. I. &C. M. collat. )- c" 270 | 1876; 1,000 5 A. & O..N.Y. ‘Bk.of Com. & Bost.) Oct. 1. 1901 
i. Alton & St. L. (leased). Ist mortgage. 46 | 1876 1.000 5 F. & A. N. Y.,F L.& T.Cc. & Bost.) Feb. 1. 1896 



























ORGANIZATION, LEASES, STOCKS AND BONDs. > og ” the Chic. 
& Miss., Feb. 27, 47; reorganized under act of Jan 
Chic. Alton St. & Louis, and under act of Feb. 16, Lg61, the present 

corporation succeeded to the property, which was sold under fore- | 
closure in the following year and transferred to new organization ip 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from Januar 1, 1864, for the 
term of its charter, andforms partof the mainline. Rental, 7 p. c¢. 
on stock. The Louisiana & Missouri River RR.is leased for 1,000 years. 
Rental, 35 p. c. of gross earnings, after taxes, &c., have been deducted 
from them, but interest guaranteed on second mortgage bonds and 
$329,100 pref. stock; the other 7 stock is $1,010,000 and common 
$2,272,700; rental in 1888 $152,374, against $200,716 in 1887. The 
Kan. C. St. L. & Chic. is leased to the Chie. & Alt. Co. in perpetuity frem 
Nov. 1, 1877. ata rental of 35 perct. of gross earnings—$335,831 in 1888. 
The bonds are held by U 8S. Trust Company as security for the Chicago & 
Alton bonds of 1878 issued to build this road, and a sinking fund of 

,000 per annum De taney om for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to go to the lessees. Common 
stock, $271,700, of which $157,600 1sowned by C. & A. The Mississippi 
River Bridge is leased in perpetuity from December 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by C. & A. ) and 6 per 
cent on bonds. (See last drawing, V. 43, p. 159.) 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on acon te also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, ht gop: in a. 
1302@46; in 1883, 140@150; in 1844, 142@152; in 1835, 1 es 
1886, 150@162; in 1887, 155@164; in 1888, 157@165; in 1889 i. 
July 19, inclusive, 160@165. Common m 1881, 127 @156; in 1882, 
12712@1451a; in 1883, 128@137%4; in 1884, 118 01404; in 1885, 128 
@140: in 1886, 138 @146; in 1837, 130@155; in 1888, 132@140%; 
in 1889 to July 19, inclusive, 125 @140. 

Dividends since 1876 have becn: In 1877, both stocks, 742; in to oT 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 61s; 
1881 both 8; in 1882 both 8; in 1883 both 8; in 1884, both 10; Mh. 
1885 to 1888, inclusive, both &; in 1889 to date, both 4. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syateim is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dec. 31. Annual report for 1838 was in Y. 43, p. 249, 
aud the President’s remarks at length in V. 42, p. 258. 


INCOME ACCOUNT, 

















1885. 1886. 1387 1838. 
Receipis— 3 $ ~ ~ 
Net earnings ......6. 3,380,322 3,103,684 3,57 1. 183) = - 2, 843,380 
Other receipts....... 272,845 282.654 269,239 273,252 
en sooo 008,167 & nie 338 3,949,422 93,116,632 
Disbursements— $ BS ~ 
Rentals paid ........ 704,473 701. i S27 710,608 665,455 
Construc., equip., &c. 380,702 254,134 657,444 531,542 
Interest on debt..... 839,307 $36. 381 831,031 825,658 
EE as shageue 1,409,750 1,407,224 1,407,644 1,407,608 
Miscellumeous ....... 93,854 102,116 92,672 106,924 
Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187. 
Balance..... co --- 8Ur, 225,081 sur.390,706 sur.241,023 df.420,555 
—(V. 46, p. 254, 272, 288, 320(L. & Mo. Riv.); V. 47, p. 140; V. 48, p 


249, 258, 688.) 


ey o S Rey ay May 14, 1883, from Marion, O., on 
line of N & O.,to Hammond, Ind., 249 miles, and thence over 
the Chicago & ‘West. ind. to Chicago, 19 miles. Connecting line for N. 
) A & O. and N. Y. L. E. & W. to Chicago. Stock, $9,562,- 
250, of which $9,000,000 was deposited with H. J. Jewett (then. President 
of N. Y. L. E. & W.), in trust. On Nov. 1, 1884, the interest due on lst 
Gest. A? was defaulted, and interest was afterward paid at 415 p.c., 
as per reorganization scheme, until May, 1889, when it was defa uted. 
The 2d mort. bonds were largely ye ledged for N. Y. L. E. & W. loans, and 
about $800,000 are held by the Erie and $2,500,000 in trust for Erie 
by Farmers’ Loan & Trust Co., and balance of $1,700,000 by other 
arties. In February, 1886, suit was brought by the Farmers’ Loan & 
rust Co. to foreclose the mortgag es. A decree was entered in Jan., 
1889, but some of the 2d mortgage bondholders appealed, and litigation 
is yet pending; T. Malott was appointed receiver May 18, 
1889. An outline of proposed plan was in CHRONICLE, V. 44, p. 
369, hy which *he new issue of bonds will be $12,000,000, paneing .4 per 
cent for 5 years, 5 per .ent thereafter, gold, guaranteed by N. Y. L. E. 
& W., and $100,000 only of stock to be he: d by that company; there will 
also be $10, 000,000 of 5 per cent no: a-cumulative income bonds. In the 
year ending June 30, 1888, gross earnings were $2,105,121; net over 
expenses and taxes $5 40, 509; rental to Ch. & W. Ind., $180, 469; 
See report V. 47, p. 593. (V. 46, p. 537, 649; Y. 47, p. 530, 563, o93; 
VY. 48, p. 37, 127, 291, 633, 688; V. 49, p. 21.) 





Chicago Burlington & Northern,—Owns rrom Oregon, [1!., to 


, 1857, as | St. Paul, Minn., and branches, 318 m.; trackage Fulton to Savanna, [1l., 


17 m.; total, 365 miles. The road was completed Aug.,’86, under Chicago 
B. . a auspices, as ~ rey of Au —_—_ 1, 1885 (in CHRONICLE, V.41, 
p. 160). The Chic. B. & Q. and Chic. lowa give a traffic guarantee for 
twenty yeas of one-half of their net earnings derived. from business to 
and from the C. B. 4° N., to be not less than $100,000 per year, for th 
— of C.B. & N . bonds at 105; and after 1896 the bonds may a 
e retired at 105. The 2:1 mort. was issuei t» fund the floating d-bt and 
$2,250,000 was reserved for the debentures. which could bs exchanged 
for them till April 17, 1889. See circular, CHRONICLE, V. 47, p. 2565. 
also V. 48, p. 326. From Jan. 1 to May 31 in 1889 (> mos.) gross earn’s 
were $790, 133, agst. $621,353 in 1888; net, $297,898, agst. $3,897. 
In 1887 — earnings were %2,276,199; net income, $480, 628; 
rental and interest, $646,501; deficit, $165, 873. In 1888, grus-, $2,026 
319; net, $445, 960; deficit under interest, rentals, etzs., $329,738. (V. 
45, p. 210, 436; V. 46, p. 227, 254; V. 47, p. 256; V. 48, p. 326, 661.) 


chicago Burlington & qQuincy.—LINE OF ROAD.—Th: ©. B. & 
Q. is one of the nost complex railroad systems in the U.S. It has a net- 
work of lines in 0l., lowa and Neb. The main line extends from Chic. 
fil., to Burlington, Towa, 204 miles, and thence to Pacitic Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. "From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C.B line, Chicago to Council Bluffs, 498 miies. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in [llinois to East St. Louis, and to 
aincy, connecting with the Hannibal & St. Joseph road (purchased by 
. B. 'Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1888 was 4,917, of which 160 miles were leased or oper- 
ated witu other co nies. n addition to this the company con- 
trols and largely owns s the St. Lente Keokuk & N. W. road, 18149 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
| miles ; ‘and a half-interest with Wabash in the Humeston & Shena: idoah, 
113 miles. The aliied road to St. Paul is the Chic. Bur. & Northern. I 
September, 1887, the Deuver Utah & Pacific (narrow gauge), 43 wiles, 
Denver to Ly ons, Col, was purchased. 





GANIZATION, &C.—This was a consolidation in January, 1875, of the 
Chitazo Burlington & Quincy in [llinois and the Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above- mentioned is in the 
stocks aud bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was Pw vie with the Chic. Bur. & No. 
for ‘he line to St. Paul, but the C. B. & Q. owns $3,097,500 only of the 
stock of that company. Fiscal year ends Dec.31. Annual election in April. 

The lanis have been mostly sold, but 79,300 acres remaining, and 
land notes are $1,215,841. 


STOCKS AND Bonpbs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per centin 
stock was wade. Dividends have been: Im 1877, 9 per cent; in 

1878, 1019; in ae 8; in 1880, 944 cash and 20 stock; from 181 to 
1887, inel., 8; 1888, oper cent; m 1889 todate 2. The prices of 
stock have Md, te 1881, 133197182; in 1882, 12014%2@141; in 1883, 
115% @129%8; in 1884, 107 @127%; in 1885. 115 149@13342; in 18 86, 
128% #141; in 1887, 1237g@156; in 1883, 103% 21309; in 1889 to July 
19, inel., Pate Llp 

The C. B. & Q. on many of its branch lines gave a trafic guarantee of 
40 i. 50 per cent, which was used in punchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 a 
share, a the St. Jo. stock at $72 4g share. Enough of the C. B 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on 8t. 
Louis Rock Islin | & Chicago road deposited = trustees 

Of the Iowa trust bonds of 1879, $8,988,000 are 4s ane $2,898,000 
5s, the 4s being subject to call at 100 and the 5s at 105, the sinking 
fund being 149 per cent of bonds issued, payable Oct. 1 etn: 

The collateral trust Nebraska exten. b’ds of’87 (N r. Co., of Mass., 
trustee,) are issued at $20,000 per m. for single track a $i0, 000 per m, 
additional for second tra“k. Sze a'stract of mortg. in V. 45, p. 441. 

m total of all sinking funds Dec. 31, 1888, excluding holdings of 
bande canceled, was $11,766,511. 

Many of the bonds are Selsamnbie (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1915, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 1902, 


OPERATIONS AND FINANCEs.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice a territory, 
where they enjoyed a monopoly of the local business at full rates. 

From Jan.1 to May 31in 1889 (5 mos.) TOSS earnings were $9,853,- 


571, against $8,022,932 in 1883; net, $2,979,893, against $93, 830. 
On lines controlled gross earnings fur same p- aiod were $2,803,896. 
$.93.573, against $228,300. 

The annual report for 1888 was pubiished in the CHRONICLE. V. 48, 
(p. 397 and 399.) Cumparative statistics for four years are as follows: 


against $2,067,362; net, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prine * 
DESCRIPTION. Miles | Date | Size, or pene INTEREST OR DIVIDENDS. pal, When Du: 
For explanation of column headings, &c., see notes; of 0 Par Outstanding |"4te Per) WheD | Where rapes, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. | payable) om. Dividend. 
Ohicago Burlington é Quincy—/( Oontinued )— 
Burl.& Mo. Riv., lst mort. (cum. s. f., not dr'n) c*| 281 | 1863 | $50 &c.| $1,170,550 7 A. & O.'N.Y.,F.L.& T.Co.& Bost.| Oct. 1, 1893 
do ist M. conv. bonds.............-..eee--C” 40 |'69-’70! 500 &c. 6,000 8 J. & J.| Boston, Co.’s Office. 1894 
Burl.& Mo.RR. in Neb. cons.M.1. gr.,s.f.dr’nat100| 62 1878 | 600 &c.| 12,640,600 6 J. & J. Boston, Bk. of Com’rce.| July 1, 1918 
Ce, Ae Gh Wile, BGS Big MIE. conccceccmeccaseseoes o* 49 | 1871 1, 369,000 8 J. & D.| Boston. Co.’s Office. | June 1, 1896 
Burl.& Mo.RR.in Neb., s. f. for At. & Neb. RR.stock} .... | 1880} 1,000 3,347,000 4 J. & J. Boston, Bk. of Com’rce | Jan. 1, 1910 
Nebraska Railway consol. mort., guar.......... e*| 133 | 1877 | 1,000 385,000 7 A. & O. Boston, Co.’s Office. | Oct. 1, 1896 
R.epub. Val. R. 1st M. g.(dr. at 100) s.f., $14,000.c; 148 | 1879 | 1,000 ,032,800 6 J. & J. Boston, Bk. of Com’rce.| July 1, 1919 
A’ chison & Nebraska. lst mortgage guar.......c*} 146 | 1878 | 100&¢.} 1,125,000 7 M. & 8S. do do Mar. 1, 1908 
d%. on A. & N. RR. and bridge at Nebras. City 146 | 1887 wenn 901,280 } 6 J. & D. Boston D-c. 3, 1927 
Linco ’.> & N. W. RR. lst M. guar.s. f. 1 p.ec.. not dr 73 | 1880 jini 600, 7 J. & J.| _Boston. Co.’s Office. Jan. 1, 1910 
K.C.8t. Jo. & C. Bl.,consol. M. (Nos.1 to 700 pf ).c*| 274 | 1877 | 100&c.' 5,000,000 : 7 ‘J. & J. Boston, 2d Nat. Bank. | Jan. 1, 1907 
lst Ms. Nod. and Tark Va!. RRs. (dr. at 100)..ce* 62 | 1880 i 629,000 | 7 J. & O.| do do June 1, 1920 
Humeston & Shenand. RR 1st M..$20,000 p.m..| .... | 1881 | 1,000 1,342,000 | 7 _.«, | Boston, Co.’s Office. |Mar. 31, 1911 
Chicago & Oalumet Ter.—'st M ,g.(for $3,000,000)e 56/1838, 1,€00 (2) 5 g. _... | New York, Agency. 1938 
Ohic. é East. Ill.—Stock ($4.358,200 is 6% pref.)....| 495] .... 100 9,369,000 l4gon pf. Q.—M. N.Y..HanoverNat Bk.'June 1, 1889 
1st M., (8. f. $20,000 after ’85, no drawings). ..c*; 107 | 1877 100 &.| 3,000,000 | 6 J. & D.IN.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... e*, 208 |} 1884 1,000 2,704,000 | 6g. A. & O. N. Y., Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds, sinking fund...... ...... ce’! .... | 1887 1,000 61,000 | 6g. F. & A. do do Feb. 1, 191 
C. & E. Ill. Extension. 1st mortgage............¢*| 15 | 1881 | 1,000 111,0 6 J. & D. New York. 4th Nat. Bk.} Dec. 1, 1931 
General consol. mortgage. .......-...---eeeeees e&r; 27 1887 1,000&¢ 3,660,000 | 5 M &N. N. Y., Cent. Trust Co. | Nov. 1, 193 
Dan. & Grape Creek RR.—1st mortgage .... ....c¢*| 7} 1880 1,000 21,000 | 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & (nd. State Line bonds, assumed,s.f.c*} 13/1881 1,000 150,000 | 6 J. & J. N. Y.. Central Trust Co.} Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 per mile).c*) 172 | 1886 1,000 4,402,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Ohic. & Gr. Trunk—1st M. $ & 2 ($567,500 res’djc&kr 327 | 1880 |2100&c 6,000,000 6g. J. & J. New York and London.| Jan. 1, 1900 
CO eee gendkbedhéebeedse0s éen0ene 327 | 1882 1,000 6,000,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... - 66 | 1880 | 500 &e. 567,500 6 J. & J.N.Y.,E.P.Beach,B’way.| Jan. 1, 1910 
Chic. dé Gl. Western—1st mort.. gold, int. guar....c*} 10) 1886 / 1,000 4,000,000 5g. J. &D. N.Y., Office, 36 Wall St | June 1, 1936 
2d mort., for $4,000,000, gold. int. guar........ e*, 10; 1886); 1,000 4,000,000 5g. J. & D.! do do June 1, 1936 
Ohicago Milwaukee & St. Paul--Com. stock........ 15,670 | .... 100 | 39,680,361 2% A. & O.N.Y., Office 42 Wall St.| April 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 15,670 | .... 100 | 21,610,900 2 A. & O. do do April 26, 1889 
Consol. M. (for $35,000,000) conv. into pref. st’k.c*|1,435 | 1875 | 1,000) 11,486,000 7 iJ. & J.! do do July 1, 1905 
lst M. (Lacrosse Div.). convert. into pref. st’k.c*; 370 | 1863 1,000 5,209,000 7 iJ. & J.i do do Jan., 1893 
1885. 1836. 1987. 1888.| Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
Miles owned & leas’d 3,534 3,914 4,571 4,757 | to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
Miles operat’d jointiy 113 122 122 160 ; and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
—_—_ ——— | is a consolidation of roads between Port Huron and Chicago formed in 
Total operated... 2,647 4,036 4,693 4,917 | Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 





OPERATIONS AND FISCAL RESULTS. 
Operations — 1885. 1886. 1887. 1888. 
Passengers carried* 5,134,312 5,213,595 5,750,348 5,968,148 
Tons carried........ 8,431,808 8,534,708 %,752,325 9,056,665 
Kkarnings— $ $ $ b 3 
Passenger........... 5,286,407 5.633,261 6,629,859 6,146,121 
s+ eguecees occ 19,565,854 19,367,935 18,675,655 15,484,035 
Mail, express,&c.... 1,704,164 1,727,212 2,270,564 2,159,011 








Total gross earnings 26,556,425 26,723,408 27,576,078 232,789,167 
Oper. exp. & taxes.. 14,405,768 14,491,683 16,097,913 18,882.460 
Net earnings ........ 12,150,657 12,236,725 11,473,165 4,906,707 
P.C. of op.ex. to earn 54°25 54°22 53°38 79°37 


* Not including those carried on mileage or season tickets. 


INCOME ACCOUNT. 
1885. 1886. 1887. 1388. 











Receipis— g ¥ $ ~ 
Net earnings........ 12,150.637 12.236.725 11,478,165 4,906,707 
Interest and exch.. 592,432 615,342 859,055 169,601 
Net B. & M. |’d gr’t.. 985,796 846,771 567,083 408,555 


Total income...... 13,728,885 13,698,833 12,904,303 5,484,863 














. 1885. 1356, 1887. 1838. 
Disbursements— b $ 5 
Rentals paid ........ 187,171 153,215 198,1€8 193,709 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 
Dividends........... 6,110,572 6,110,722 6,111,064 3,819,578 
Rate of dividends... x ~ ~ 5 
Carried to sink’g f’d. 646,430 670,295 500,154 691,474 
Carriedtorenew'lf’d 1,000,000 1,000,000 .....c.. — cewecee, 








Total disbursements 12,233,436 12,325,235 11,397,148 9,816,288 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 df.4,331,425 


—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775; V. 
48, p. 201, 291, 397, 399, 661, 72Y, 800, 827, 853.) ’ 


Chicago & Calumet Terminal,—From East Chicazo towards 
the City of Chicago, meeting the Lake in the vicinity of Evanston; 56 
miles wh n finishe’, and crossing 26 r:ilroad lines; 26 miles 
about completed. Central Trust Ce., Trustee of mort. Bonds will be 
issued at rate of $35,000 per mile single and $50,000 p. m. double track. 
Company owns the right of way—100 feet wide. Stock $5,006,000, 


Chicago & Eastern [llinois,—Owns from Dolton, Iu., to Dan- 
ville, [1l., 10742 miles; second main track Dolton to Momence, 32 miles; 
Covington, Ina., to Coal Creek, Ind., 9 miles; Danville to Tuscola, 50 
miles; Momence to Indiana State line (junction with the Chic. & ind. 
Coal), 11 mile-; Wellington Junction to Cissna Park, 11 miles; Evans- 
ville Terre Haute & C. RR., Danville, [1l., to Otter Creek junc.. Ind , 49 
miles; Otter Creek Junc. to Terre Haute, Ind., 6 miles; Dolton to Chi- 
ong (uses track C. & W. 1), 17 miles; Chicago & Indiana Coal, Brazil 
to La Crosse, Ind., 145 miles, branches, 26 miles; and leases: La Crosse 
to New Buttalo, 35 miles (of Chicago & West Michigan RR.); total oper- 
ated, 503 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,400,- 
000 bonds of leased roads. There are also $54,000 2d mort. iucomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In February, 1889, stockholders of the Chicago & Indiana Coal RR. 
were granted an exchange of common and preferred stock respectively 
at par for their $2,197,800 common and $1,465,200 preferred stock, 
thus consolidating the properties. See CHRONICLE, V. 46, p. 134; V. 
48, Pp 334, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile for single track, $7,000 per 
mile additional for equipment and £8,000 per mile for double track. 

Chicago & Indiana Coal Ist Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil, ard 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,090 per mile. 

Dividends since 1881 have been: On common, in 1882, 3 per cent; in 
1886, 5; in 1887, 6; iu 1888 on new pref. alone, 744; in 1889, to date, 3. 

From July 1 to Dec. 31, 1888 (6 months), gross earnings, including 
Chicago & [udiaua Coal, were $1,195,080; net $642,553 ; surplus over 
fixel charces, $187,503; balance over 3 per cent dividend on pref. 
stock, both companies, $53,547. 

H. H. Porter. prest., Chicago. (V. 46, p. 102, 133, 134, 135, 171, 172, 
227, 738; V. 48, p. 100, 189, 222, 334.) 





$6,600,000 in $100 shares. The Grand Trunk of Canada gives a trattic 
ors of 30 per cent of gross earnings. Gross earnings from Jan. 

to May 31,in 1889 (5 months) were £275,193, against £268,436 in 
1883: net, £66,425, agst. £65,128. In ’88, gross receipts, $3,228,338 ; 
net, $815,892; sirp. over charges, $12,181, against $84,077 in 1887. 
—(V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western.—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on 1st mort. bonds is 
guaranteed by the Wisconsin Contanl and its allied lines, which enter 

icago over this road. Terminals are under construction. Stock, $8,- 
000,000; par $109. 


Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF ROAD.— 
rhe company operates a great consolidated system of railroads in Illinois 
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
accompan ~_ map. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
Ia.,487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
miles; Minneapolis to Aberdeen, Dak., 238 mutes. On Dec. 31, 1887, 
the mileage in Mlinois was 316; in Wisconsin, 1,305; in Lowa, 1,573; 
in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 
operated. 5,670. On Nov. 1, 1887, the line to Kansas City was opened. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a numper of other companies, including the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. e 
fiscal year ends June 30. The annual meeting will be held in September. 


STOCKS AND BONDS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, but if not earnedit has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
bey for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro rata. 

Dividends since 1373 have been: On common ia 1879, 24 p. c.; from 
1280 to 1884, incl., 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 249; 
in 1889,to date, nil. On preferred, in 1874, 7 in consol. bonds; in 
1875 nil; in 1876, 314, casn and 14 per cent in bonds; in 1877, 3: in 
1878, 1049; from 1879 to 1887 inclusive, 7; in 1888, 6; in ’89, to date, 2. 

The range in prices ot stocks since 1877 have been: Pref. in 1378,64@0 
84%; in 1879, 74332102%; in 1880, 99@1241g; in 1831, 116% @140; in 
1882, 11419@144%4; in 1883, 11521224; in 1884, 95732119: in 1885, 
1024125; in 1886, 1162@125%; in 1887, 110@127%4; in 18338. 9840 
117; in 1889 to July 19, inel., 97@117. Common--In 1878, 2749 954°3; 
in 1879, 3459328218; in 1880, 66142@114%; in 1881, 1014821294; ln 
1882, 961921284; in 1533, 91%2@10819; in 1884, 5842944; in 1885, 
644299; in 1886, 8253299: in 1887, 6953095; in 1888, 59%@78; in 
1889 to July 19, inclusive, 6073 275%. 

An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisions. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by > 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The Income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be wn at 105. 
addition to abuve bonds there are $89,009 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,0U0 5 per cent real estate 
mortgages due in 1890 and 1894. ; 

The general gold mortgage of 1889 for $150,000,000 was fully de- 
scribed in the CHRONICLE, V 48, p.830. The bonds bear interest not 
exceeding 5 percent. The U.S. irust Co. ot New York is trustee. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded debt, in round tigures, $69,000,000 on January 1, 
1880, against $180,500,000 January 1, 1888. The most complets an- 
nuzl reportissued fora number of years was that for 1887, which was 
given at length nthe CHRONICLE V. 46, p. 414. 

In Sept., 1883, the board voted to pass the dividend on common stock 
and to reduce the Oct. dividend on pref. stock to 242 per cent. From 
Jan. 1to May 31, 1889 (5 months) gross earnings were $9,101,714, 
against $8,552,761 in 1838; net, $2,635,638, against $1,374,682. 
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ESCRIPT INT VIDENDS |Bonds—Princi- 
= om. Miles | Date | Size, or Amount =BESt On -De - pal, When Due. 
For eeeeeiay~ of column headings, &c., see notes} of of par | outstandin Rate per} When |Where —— and by! Stocks—Laat 
n first page of tables. Road.|Bonds.| Value. 8! Cent. | Pay’ble hom. Dividend. 
Ohicago Milwaukee & St. Paul —(Continued)— 
lst mort. (Ia. & M.) convert into pref. stock....c* 230 | 1867 | $1,000 | $3,198,000 7 J. & J.| N. Y., Office, 42 Wall. | July, 1897 
ist mortgage (Minnesota Central)............... c* 49 | 1864, 1,000 123,000 7 J. & J. do do July, 1894 
1st M. RD Betines conv. into pref. stock.c*| 126 | 1869 1,000 541, 7 J. & J. do do July, 1899 
1st M.,1.&D.Ext.($1 ane jconv. into pf.st’ke*; 234 | 1878 | 1,000 3,505,¢ 7 J. & J. do do July 1, 1908 
lst M. ” (Prairie i Rg, i el ce*| 195 | 1868; 1,000 3,674,000 8 F. & A. do do Feb., 1898 
24M. (Prairie du Chien), conv. into pref. st’k. A 195 | 1868 | 1,000 1,241, 73 #s|F. @ A. do do Feb., 1898 
BEULWOUNOS G WESGGER. cccccce cocccceccccccce sees ---. | 1861 | 1,000 215, 7 J. & J. do do July, 1891 
8t.P.&C. lst M.(Riv. D. )$&2(conv.into i stock). O° 130 | 1872 | 500&c.; 3,804,500 7g. \J. & J.|\London and New York.| Jan., 1 
1st M., Chic. & Mil. (conv. — pref. stock)...... c* 873 | 1,000 2,393,000 7 J. & J. Y., Office, 42 Wall. | Jan. 1, 1903 
1st mort on Lac’se & Dav. Div.............ec.ee- o*| 185 | 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR...... c*; 212) 1879; 1,000 ,000,000 6 J. & J. do do y il, 
1st mort. on Chic.& Pac. Div.,Chic. yee Miss. Riv.c*;} 120; 1880); 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000)_..c*} 419 | 1880; 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105........ c*; .... | 1880; 1,000 1,200,006 | J. & J. do do Jan. 1, 1890 
ist M.on Hast.& Dak.vViv. ‘extens.($15, 000 p.m.)ce*} 395 |1880-6;) 1,000 6,670,000; 7&5 \J. & J. do do Jan. 1, 1910 
1st M. on Ch.Cl.D.& M.(Dub.Div), s. f.,not dr’n. o™ 372 | 1880 1,000 6,565,00¢ 6 J. & J. do do July 1, 1920 
lst M. on Wis. Val.RR.,s8.f., 1 p.c., not dr’n....c’| 161 | 1880 1,000 2,466,00 6 J. & J. do do July 1, 1920 
Prior mort. IR prea c*| 107 | 1879 500 1,106,500 7 J.'& d. n. Jan. 1, 1909 
lst mortgage, Mineral Point Division........... c*| 142; 1880; 1,000 2,840,000 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
1st mortgage Chic. & Lake Superior — jeeeeeeeO*| 68/1881 | 1,000 | 1,360,000 5 J. & J. d July 1, 1921 
lst M.Wis. & Minn. 7 (820,000 p. m1.)....-<<- «- 230 | 1881 | 1,000 4,755,00( 5g. J. & J. do do July 1, 1921 
1st M., g., on Chic. & a 30, "000 p. m..c*/1,267 | 1881 | 1,000 | 25,340,000 5g. J. & J. do do Jan. 1, 1921 
Chic. & Mo.Riv.Div. pi rt ang (820, 000 p. m.). a 1886 | 1,000 3,083,00¢ 5 J. & J. do do July 1, 1926 
Gen. mort., gold (for $150, 900 nee .... | 1889 |1000&c.| 6,000,000 4g.iJ. & J. do do May 1, 1989 
Inc. bond , ‘convert. »8.f.,4 p.c after ’88 (dr.at 105). ..-. | 1886 | 1,000 2,000,000 5 J. & J. do do July i, 1916 
Terminals mot., Zold.......--..sse-ce+---+--0+e0es , ee yt Welaeee + : 2 ) yo 0 5 ef 7 aoa 
Fargo & Southern — mortgage, gold, assumed ..; 119 , ’ ’ &- |. . 0 0 an 
“—— Temp 6 nee al 200.000! 6. A. & O. do do April, 1895 
Dakota & Gt. outhin. 1st, gold ($18, = per m.).| 159 | 1886 | 1,000 2,856,000 5g. J. & J. do do an. 1, 1 
Orwago é& Northwestern—Common stock.... .....- " § § aeew 100 | 31,367,4£0 3 J. & D.|N.Y.Co.’s Office, 52 Wall June 27, 1889 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... = |4,211 pees 100 | 22,323,170 1% ay. do do June 27, 1889 
_ Consol. s. fd. M., purchasa le (not dr.) at 110. 776 | 1865 | 1,000! 12,747,000 7 —F. do do Feb. 1, 1915 








The annual report for 1888 was in V. 48, p. 524, but hereafter the 
fiscal year will end June 30. 
OPERATIONS AND FISCAL RESULTS. 
1885. 1886. 1887. 1888. 
Miles operated....... 4,921 5,298 5,669 5,679 


Operations— 

Passengers carried.. 4,819,187 5,481,400 6,144,068 7,556,386 

Passenger hg os 214, 550, 187 234, 444, 700 230, 444,573 254, 668, 777 
p. mile. 256 ets. 2°42 cts. cts 2: ‘24 -~ 


Rate per p 
Freight (ton Schone | hme 6,482,869 7, O85, 072 17,573,795 7,7 81 
Freight ed mil’ * 1337721453 1486509713 1629334501 16902 perth 


Av.rate p. ton p. mi 1'28 ots. 17 cts 1°09 cts. 1°006 cts. 
1885. 1886. 1887. 1888. 
Earnings— $ ~ 
PRESENT. coccevcccee 5,499,737 5,661,690 5,849,261 6,031,091 
i tanechecns e--- 17,101,742 17, 358, 294 17, »742,142 16,998,118 
Mail, express,&c..... 1.811.794 1,698,419 1,774,721 1,838,521 











Total gross earn’gs _— 24,713,403 25,366,124 24,867,730 
Operating expenses 


g $ $ $ 
Maint’nce of way*.. 2,551,327 2,641,977 2,871,902 2) eee 




















7 
t’nce of equip’t. 2,430,809 2,327,875 2,342,314 2,665,7 
Transportation exp.t 8,646,132 8, 675, 045 9,190,936 10,601, b16 
| aE 2 onne 733,545 75 9, 350 767,026 828,639 
Miscellaneous....... 150,658 156, 017 154,516 165,340 
Tot. operating exp. 14,512,471 14,560,264 15,326,694 17,377,353 
Net earnings........ -- 9,900,802 10,158,139 10,039,430 7,490,377 
Pr. ct.op.ex.to earns 59°45 58°90 60°42 69°88 


~---—- --_- 


* Includes renewal of track. t Including elevators, stock-yards, per 
s0nal injuries and damages to property, legal, insurance, rent of cars 
trackage, &c. 

INCOME ACCOUNT. 


1885. 1886, 1887. 1888. 
Receipts— $ b 
Net earnings......... 9,900,802 10, $6. 139 10,039,430 7,490,377 
Other receipts....... 105,939 144, 654 272,825 218,174 











Total income .... 10,006,741 10,302,793 10,312,255 7,708,551 
Disbursements— ~ $ $ 

Interest on debt ..... 6,996,573 6,241,093 6,456,637 

Divs. on both stocks* 2,391,039 3,053,076 3,257,523 
Rate of dividend..... 7&4 7&5 7&5 


Tot. disbursem’nts 8,490,612 9,294,169 9,714,160 9,319,708 
Balance for year.... 1,516,129 1,008,624 598,095 df.1,611,157 
~ *These are the actual dividends paidin the year, without regard to the 
time when they were earned. 
—(V. 46, p. 227, 255. 371, 401, 411, 414. 418, 481, 537: V.47, p. 271, 
285, 326, 353, 368, 7u8; V. 48, p. 368, 524, 763, 827, 830.) 


Chicago & Northwestern.—(See Map.)—LINE OF ROAD—The Chie. 
& Northw. operates 4,211 miles of its own roads and controls 1 > miles 
of the Chic. St. P. Minn. & Om., 941 miles of Fremont Elk. & Mo. Val.; 
106 of Wyo. ea and 107 of Sioux City & Pac.; total controlled, 6, 764m. 
The mileage is extensive, and is shown clearly in the accompanying 
—~¢ The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms Br tneGhic. ak the southern boundary of the whole system. 

On May sl, 186 the Chic. & Northw. mileage was made up in the annual 
mp as follows:Wisconsin Division, 549 miles; Galena a 400 
es; Iowa Division, 618 miles: No. lowa Division, 546 mil Madison 
les; Peninsula Division, 416 miles; Winene. & St. Peter 
vision, 448 miles; : Dakota Division, 724 be ret : ye en Ren 4, a by miles. In 
July, 1884, the Blair roads, previously ieased, were urchase, 
but the Sioux City & Pacific and Fremont nt Elkhorn & I Neoart alley (in- 
cluding Wyoming Central) are operated separately (1,154 miles) and their 
8 not included in those of C. & N.W., butse parately stated in the 

ann reports in the CHRONICLE on p. 178 of V. 45, and p.169 of V. 47. 


ORGANIZATION, &C.—The Chicago & Northwestern Railway was or- 
= in 1859. The company has since absorbed by consolidation a 
arge number of other roads. 
mber, 1882, a controlling interest was acquired in the stock of 
as Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
The fiscal year ends May 31. The annual meeting is held early in June. 


STOCK AND Bonbs. —Of the common stock, $10,007,476 was held in 
the company’s treasury on May 31. 1888. making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then common 7 percent ; then preferred 3 per cent; then common 3; 
then both classes share. Dividends since 1875 “~~ been: On common— 
in 1878 and pe 5 per cent; in 1880 and a 31, 6; from 1882 to 1884 
incl., 7; in 1885, 619; from 1886 to 1888, inel., 8 1889. 3. On preferred— 
* 1876, 219 per cent; in 1877, 319; from 1878 to 1881 invel., 7; i: 1882, 

; in 1833 and 1884, 8; in 1885, 749; from 1836 to date, at rate of 7 
uo 1 ‘cent yearly. 


$ 
7,048,976 
2,270,732 
3 & 21g 
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Prices of stock wr 1877 have been as follows: Common in 1878, 
32190 a in 1879, 495g@94'9; in 1880, 87182130; in 1881, 1170136; 
in 1882, 1 24@150%: in 1883, 1154@140'¢; in 1884, 81482 124; in 1885, 
84330115 %; in 1886, 104144@1205,; in 1887, ee 5 edt - in 1883, 
102 gti in 1889 to July 19, meee, a Preferred in 

59% n 1879, 767%, @ 108; in 1880, 1 O40 146in, in 1881, 
13118@147)9; = ‘802, 1362175; in 1883, 134@157; in 1884, 117@ 
119% @1397e; in 1886, 1350144; in 1887, 138@14519; 

in 1888, 136 14@146; in 1889, to July 19, inclusive, 135@143%. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
There are $6,305,000 of these 6s, and the sinking fund is 1 per cent of 
outstanding bonds. There are several small issues 5! noes et oe 
to those in the table above, viz.: Minnesota Valley RR., $150,000, 7s 
(A. & Aye ), due Oct. 1, 1908; Plainview, $100,000, 70 (M. & S.), ‘due 
Sept. 1, 1908 ; Peninsula Railroad (Mich.), $152,000, 7s (M. & S.), due 
Sept 1. 1898; Chicago Iowa & Nebraska, $129,000, Lat mort. 7s (F. & 
me «dy re Aug. 15, 1892; also $1,261,000 live bonds in the sinking funds, 

ay 

The $10, 000,000 debenture bonds were issued to pay for the Chicago 
St. ony | Minneapolis & Omaha stock; the sinking fund for these bonds 
is $200 oeeee © year from May, 1388, if they can be redeemed at 105. 

In J une, 1 4,$6,000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. &N. 
W. Company, secured by the deposit iu trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. The 
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1887-83 showed that the 
— — for the lands and lots sold in that year amounted to 
$532,664. Net cash receipts were $491,613. Thestatement of amounts 
ey to be paid to the pe mage | by outstandin ~o contracts of sale in 
force at the end of the fiscal year showed a total of $1,214,886. 











TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY S31. 
Name of grant. 1885. 2886. 1887. 388. 
Minnesota ...... 626,811 574,362 373,819 354,662 
Michigan ....... 443,296 420,423 379,299 347,535 
Wisconsin ...... 303,165 299,041 297,708 293,441 
y | re 1,37 373,272 1,293,831 1,050,826 995,638 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1886, of which over 
$21,000,000 was charged off in 1887. (See explanation V. 45, p 160.) 

Fiscal year ends May 31. Report for 1887-8 was in the CHRONICLE, V. 
47, p. 163 (see also article in VY. 46, p. 719), showing the following for 
the C. & N. W. proper: 

ROAD AND EQUIPMENT. 


1884-85. 1885-86. 1885-87. 1887-88 
Tot. miles oper’d 3,843 3,948 4,101 4,211 
Locomotives. ... 672 698 735 766 
Passeng,&c.cars 481 435 507 009 
Freight cars. ... 20,103 20,513 22,091 23,681 
All other cars.. 470 546 553 581 
OPERATIONS AND FISCAL RESULTS. 
Qperations— 1884-85. 1885-86. 1886-87. 1887-88. 


Pass’gers carr’d. 8,403,884 9,140,195 9,709,934 10,737,420 
Pass’ ger 4 231 0s 0,788 meee 254, '709,295 272,74: 5,019 
R’te p.pass.p 2°38 ote. 2°36 cts. 2°29 cts. 2°30 ota. 
Frghit(tns) avd 8,235,127 8,494,239 9,737,312 10,912,315 
Fr’ ght oe m’ge 1416,785 305 1466, et eH 1754,508, ,5961939,044,102 















































Rate pr.ton p.m. 1:19 cts. 1°24 cts. 2 cts. 
Earnings— $ $ $ 

Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 

PE seccccese 16,917,394 17,503,244 19, "32 29,484 19,118,797 

Mail, express, &o 1,086,551 1,130,206 1,171 "681 1,299,140 








Grossearn’s. 23,502,056 24,279,600 26,321,316 26,697,558 





























Expenses— bY 8 
Maint’ce of way 2,939,253 2,951,880 3,227,245 3,351,700 
“« cars, &C 2,193,224 2,048,673 2,212,289 2,507,673 
Transp. & miscel yf 970,502 8,156,221 8,913,68 10,055,684 
Wecene ctcccee "690,928 702,452 712,125 755,742 
Bc cccc ben - 18,793,907 13,859,226 15,070,342 16,670,799 
Net earnings. _— 9,708,149 10,420,374 11,250,974 10,026,759 
P.c. exp. to earn 58°69 57°08 57°26 62°44 


{In year oe total gross earnings of the Sioux City & Pac., Frem, 
Els. & Mo. Val. and Wyoming Cent. (the “ trans-Missouri lines *) were 
$3,330,950; net over expenses and taxes, $106,200. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































Bonds—Prine. 
Se ee eae ne ee 
or explanation of co e gs, &C., fy) ar r en ere Payable, an — 
on first page of tables. Road.| Bonds| Value. |OUtstanding ay Payable} Vaan. ’ Dividend. 
Chic. é Northwestern—( Continued)— 
Madison extension, lst M.,g.(s.f.,823,000notdrn); 126 | 1871 |$500&ce. 7g. |A. & O.|N.Y.,Co.’sOffice,52 Wall; April 1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile).... 85 | 1863 | 1,000 7 J. & J. do do : y 1, 1898 
Menominee River, 1 ies ME tenaking coeddnes 25 | 1876 nate 7 J. & J. do do 1, 1906 
Ee M., g.(8.f anaes not dr.)} 120 | 1871 | 500 & 7g. \J. & D. do ao 5 oA 1, 1911 
Gen old, 8 f. 1 p.c. (848,000,000) .. c&r} 1,058 | 1872 | 500 &e 7g. \J. & D. do do Dee. 1, 1902 
Wino Bt Pe 2a mort. (now lst), .. nats 137 |1870-1| 1, 7 M. & N. do do Nov. 1, 1907 
do st M. exten. sagt nee gr. 175 | 1871 | 100 & 7g. \J. & D. do do Dec. 1, 1916 
lowa Midland, let ~ teh , guar. by y Chic. &N.w..| 75 \1870| 1, 8 |A. & O.| do do Oct. 1, 1 
Northwestern Union, lst aiiaiee einnene’ 623) 1872 | 500,&¢ 7 g.|\M. &8.| do do June 1, 1917 
Rochester & No. Minnesota, ‘Yat bd eon pbeieanet 24 | 1878 Guan 7 M. & 8.) do do Sept. 1, 1908 
Chic. Mil. & N. W., pope gem “ee i TE Te: 141 | 1882 ade 6 M. & N.| do do ov. 1, 5 
Chicago & Tomah, lst mort., guar................. 154 | 1880 +ons 6 M. & N.! do do Nov. 1, 1905 
Mil. & Mad. 1st m. Mil. to Mad. [ gu. $20, 000 p.m .c” 80 | 1880 1,000 6 M. & 8. do do Sept. 1, 1905 
8. f.bds.(1st M. col.) ($15, St .)red.at105..c&r|} .... | 1879 | 1,000 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.St.P.M.& O.stock).c&r*| .... | 1883 |1,000&¢) 5 M. & N.| do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*; .... | 1884 A? OV&C 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per M.).. ... ..c&r| .... | 1886 '1,000&¢c. 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M. gilar.($25,000 p.m.) 1884 1,000 5 M. & 8.| do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. Bonds. .. 58 | 1882 1,000 7 F. & A.’ do do + Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ....... 36 |} 1881) 1,000 6 J. & J. do do July 1, 1901 
Dakota Central RR., lst mort..................... 71 | 1882 onas 6 M. & 8.) do do Sept. 1, 1907 
do lst M., Southeast Div. (for $2,000,000).| 125 | 1882 hae 6 M. & N.| ao do Nov. 1, 1907 
North. Iil., 1st M. ($20,000 p. m.) guar. 'C.K&N. W. 75 | 1885 : 5 M. & 8.) do do Mar. 1. 1910 
Other small issues SEBO TORRETEE). ccc cccccccscceceans wees | sen cone ouge wane. 1 do do 1892—1908 
Cedar Rapids & Missouri River, lst mort......... « 70 | 1861 | 500 & 7 EF. & A.| do do Aug. 1, 1891 
do do lst mort.,2dDiv.|~ 58 | 1863 | 500 & 7 F. & A.| do do Aug. 1, 1894 
do do lst mort., 3d Div. 146 | 1866 | 500 & 7 M. & N.. do* do May 1, 1916 
do do mortgage of 1884.| .... | 1884 sen 7 J. & D.| do do June 1, 1909 
Bae CRE Lat WIGNER. ncccoces nega sccesesecesces sees |. Sane oses 7 J. & J.| do do July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bonds........| 311 | 1883 | 1,000 rf 6 A. & O.| do do Oct. 1, 1933 
S. C. & Pac. Car Tr., ass’d, $40, 000 de’ L. 1 yearly. "(| .... | 1883 1,000 6 M. & S.} do do Mar. 1, 1896 
Mo.V.& Blair RR. Br’ ge, 1st. rea’ble aft.’93........ on 1883 on 6 J. & J.|Boston,Columb. Nat.Bk.! Jan. 1, 1923 
INCOME ACCOUNT. over Ye. dpa oe yey vet to Pueblo (over Denver & Rio Grande) 
ig ’ i -88, | 276 miles in all; a miles 
eaieietie 1884-85. 1885-86. 1808 87. 1887-88 aQRGANIZATION—Tho Chics ago & Rock Islan a RR. was ch arter ed ae 
, ‘ nois Fe an ned from cago to the Mississippi River 
gh el a ae — ees _— aa — July, 1854. The present | “Chic. R. I. & Pacific was a consolidation June 
Rentals paid... . a ee 4, 1880, with 000 stock panes and a stock dividend of 
Interestondebt 5,064,534 5,536,363 5,136,198 3,215,156] 1 reent to the holders of Chic. R. I. & P. stock. Des Moines & 
Dividends : 3,981,348 3,444,504 3.441.504 3,444,504] Fort Dodge RR. was leased in’87. The at! election occurs in June. 
Rate on pref... a 7 — 7 STOCK AND BOoNnpbs.—Dividends have been paid _as follows since 
Rate on comm’n 7 6 6 6 Fy Re viz.: mS 1877 - pote Fe oo oun Bag ae in 1880, 
: 00 p. c. in stoc rom , inclusive, 7, in 
Binking fund... 53,000 58,000 58,000 58,000 1888, oie in 1889 to date, 3. io pti a6 
Tot. disb’m’ts. $9,132,449 $9,033,867 $8,638,702 $8,717,660 f prices of stock was as follows since viz.: in 
82 @ 105) ; in 1878, 98388122; in 1879, 119021501; in 1886 
Balance, surplus $575,700 $1,381,507 $2,612,272 $1,309,099 | £ July, 1400204; July to Dee. (new stock) 100199143; iv 1831, 129 
* Less credit items. o145%| in 1882, 12201404; in soon Rhee, < ag ing iu 1884. 1004@ 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





















































1885-86. 1886-87. 1887-88. 
Chie & N.W.—Road &equip. 127 101 024} . . 
c —Ro equip. - 
incm:’.c as 36°628 451144, 161,050 7 148,372,056 
ST cdicnemepeaceene 31182 6,082,295 *10,321,015 
Stocks owned..............2e. 12,2~2,159 12,282,1 0 112,467, 159 
Land grant investments ..... 14, 230,000 253,00 
Bills and accounts receivable 1,226,281 1,757,952 1,846,52 
Materials, fuel, &c....... .... ,000,734 3,000,973 ,455,296 
Cash on hand................. 2,932, 848 4,214,036. 3,669,099 
Trustees of sinking fund.... 4,239,176 4,320,175 4,438,177 
cntinswnscones. consedeue $183,759,528 $176,048,646 $183,822,322 
Liabilities— 
eens $41,374,866 $41,374,866 ¢ $41,374,865 
Btock, EE anak ated andied 22,325,454 22,325,454 325,454 
Btocks of propriet’ry roads,&¢ 11,230,000 1674,183 668,933 
SET 90,311,500 97,384,500 3 433,500 
Divid’ds declared, not yet due 1,331,600 1,331,600 1,331,599 
Bi “_ eee 4,239,175 4,320,175 4,438,175 
Current bills, pay-rolis, &c.... 2,251,206 2,721,369 2,050,770 
Uncollected coupons, &£...... 140,762 135,506 122,880 
Duetoroadsin lowa.......... 31,044 316,814 790,955 
Bonds unsold, &c.............. 37,000 cf ee ae 
Note of Consol. Coal Co....... 125,000 125 '000 125,¢ 
Accrued interest not due ..... 703,525 1,473,336 1,552,796 
Miscellaneous. ... ......ccccce- 120,000 120,000 115,209 
Land income account......... 3,194, 071 104 1,188,546 
Railroad income account... 11,144, 326 T2, 994. 539 4 4. 303, 639 
_ eee $188,759,529 $176,048,646 $183,822,322 


* Includes F. E. & M. V. conusols and Wyoming Central RR. lsts owned 
and pledged as collateral for extension 4s of 1886, $10,093,000. 

t Includes — 8t. P. M. & O. stock, $10,315,659; F. E. ‘& M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,476, 
and preferred stock, $2,234, included on other side of the account. 

t Including $10, 007, 476 stock and $2,284 pref. stock in Co’s treasury 
ic dncluaing t live bonds in sinking funds, which amounted May 31, 188s, 

q The capital stocks of eleven different proprietary companies were in 
former years brought forward at their par value, but are now entered 
* their estimated value with reference to cost, and the stated cost of 

ig oy eT iy reduced. 
343, 621, . £5, p. 52, 159, 177, 340, 575; V. 46, p. 
172, 184, B00, 738; V. vex p. 168, 182, 300; v. 48, p. 763.) 


Onhocse: & Ohio ee of road from Sidells, Ill., to Olne 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
a is eae. Income bonds are convertible into stock for tive years 


from Mag Gross earnings in 1885-86, $61,767; net, $8,13 In 
1e8G-87° $75,377; net over “rer expenses and fixed char arges 
$1,639. ve dg Corbin, President, N. Y. City. —(V. 44, p. 21, 289, 308.) 


Chicage Rock Island & aoe Ma 
Owns from Chicago to Council Bluffs, 500 miles; Davenport, Ia., to At 
chison, Kan., 342 ; Atchison Junction to Leavenworth, Kan., 22; ’ Wash- 
ngton, [a., to Knoxville, 78; South Englewood to South Chicago, 8; Wil- 
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola 
and Winterset, 47 ; Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car- 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; Aliamont 
to St. Jose h, 50 miles; So. St Joseph a ore gh 15 miles; Kan. City 
to Armourdale, 2 mi'es; total owned, 1,186 miles. Leases: Cameron, 
Mo., to Kansas City, 54; Bureau J naneiane to Peoria, 47 miles; Keokuk 
to Des Moines, 162; Des Moines & Fort Dodge RR., Des Moines to 
Fort Dodge and Ruthven, 144 miles; total leased, 407 miles. Total 
operated, April 1, 1889, 1,593 miles 

The Chie. Kan. & Neb. mil: age oan en tlle: April 1, 1889. age 
Elmwood, Kan., to Liberal, Kan., 449 mi es; Herington, Kan., 
Pond Creek, I. '?., 150 miles ; Herin. ton, Kan.. to Salina Kin., 49 
miles; Horton, Kan., to Roswell Col., 569 miles; Fairbury, Neb, to 
Nelson Neb., 51 miles; McFar.:and, Kan., to Belleville, Kuin., 104 miles; 
— City to Bucklin, Kan., 26 miles; total owned, 1 388 miles ; 


.)—LINE OF ROAD.— 








eases trackage Kansas. City to No. Topeka, and Limon, Col., to Denver - 


00 | Securing the bonds deposited, in CHRONICLE, V. 47, p. 26 





%; in 1885. 105 @132; in 1886, 120180131; in 1887. 109 2140%g; 
in 1888,947g-211419; in 1389, to July 19 inclusive, 8913@10144. 

The extension and collateral trust 5 per cent bonds of 1884 (trustee 
of mortgage U. 8. Trust Co.) are issued at the rate of $15,000 per mile 
fur single track, $5,000 per mile additional for equipment and $7,500 
for double track. They are secured either bs the direct lien of a first 
mortgage or by deposit with the trustee of an equal amvunt of Ist 
mortgage 6 per cent bonds of branch lines. After July 1, 1394, the 
are redeemable at 105 im the order of their numbers, beginni..g¢ wit 
the lowest. The difference in rate of interest of the collateral trust 
bonds and thse bonds deposited (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bonds if purchasable below 105; oth >*r- 
wise it reverts to the com pany. The bonds deposited te secure them 
are the following: $3,228,090 Wisconsin Minnesota & Pacific bonds 
on road from Morton, Minn., to Watertown, Dak., 121 miles, and Red 
oh tebe one On Minn , 93 miles (the Wisconsin "Minnesota & Pacitie 


being rated by the Mina.& St. Louis); $1,280,000 St.Jo.& Lowa bonds, 
on ne from Altamont to Rushville, Mo., 64 miles; and $24,647, 00 
bunds ($3,827, wy for equipment) of the "Chic. Kan. & Neb. RR. "Co, 


which to Apr. 1, 1889, hi constructed 1,388 miles of  —~ principally 
in Kansas, and completed a line to Colorado Springs, Col., in Oct., .888. 
Also $1,155,000 bonds were issued to retire the firs‘ mort. bonds of 
Kansas City & Topeka Ry. Co., owning 10 miles road, a bridge over 
Kansas River and terminal property in Kansas Jity. (See abstracts of 
the extens:on and collateral trust mortgage, and of aa 
Rk. 262.) 

The fiscai year ends March 31. Anuual report for 1888-9 in V. 48 p. 

762 and 798. The mileage, earns., &c., have been as follows: 


1885-86. 1886-87. 1887-88. 1858-8). 
Miles owned & oper. 1,334 1,384 1,527 1,592 
Uperalio..8— 
Passengers carried. 3,121, 607 3,517,624 3,720,334 3,705,992 


Passenger mileage.. 129, 203, 404 133, 091, 642 142 578, 651 146. 236,243 
Rate per pass. p. mile 2°420 cts.  2°328 ots. 2°336 = 2°206 cts. 
Freight (tns) carried 3,873,605 4,180,109 4,970,4 5,0 18,839 

Freight (tons) mile”. 719, 972, 565 793. 824, 454 941,661, O06 874,634,510 
Av.rate p.ton p mile ‘07 cts 1 ote. "0°93 cts. U'97 cts 


~ * Company’s freight not included. 


























Earnings— $ 7 7 7 
Passenger........ eee 3,127,258 3,097,916 3,489,501 3,367,001 
an amub woduuih 7,713,659 8,037,453 8,801,354 8,440,420 
Mail,expr’s,r’nts,&c 1,163,431 1, 133, 681 1, 214, 872 1,033,608 
Gross earnings ..... 12,004,348 12,319,050 13,509,727 12,841,029 
Operating expenses 7,166,893 .D 09 8,742,060 9,127,199 
Net earnings ....... 4,837,453 4,814,241 4,767,667 3,713,830 
P.c.of op.ex.to earn. 59°70 60°92 64°71 71°08 

INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1838-9. 

Receipis— $ $ $ $ 
Net earnings......... 4,837,455 4,814,240 4,767,667 3,713,831 
From land departm’t 310,000 230,000 220,000 130, 000 
Inc. from PTOp. TOAGB = ccccccce «cnc cee 193,170 + 682,498 
we. skecesosn j§ «seb<ses 844,000 114,487 
rn ..  “seeecess | cesacdag* <eeeheus 1,416,442 

Totalincome..... 5,147,455 5,044,240 6,024,837 6,057,259 

Disbursements— + 
Rent leased roads .. 301,995 303,762 411,400 1 coe 33 
[Interest on debt ..... 1,213,250 1,320,667 1,810,778 2,232,210 
Add’n and imp. acc’t. Gae,””=—-—‘ékcmnn tts =—t—i—i wee 0h 
Miscellaneous* .....-. 164,784 170,922 206,388 229,726 
Dividends. ........... 2,937,186 2,937,186 3,010,518 2,653,824 
Rate per cent........ 7 7 7 3% 
Total disbursements 5,080,215 4,732,537 5,439,084 7,031,493 
Balance, surplus.... 67,240 311,703 §85,753 def.974,235 





S Includes renta’ and tolls Mo. River Bridge. 
t Net earns. of lines west of Mo Riv. from Neer 1, °87, to Mch. 31. ’389. 
t Includes renial paid to C. K. & N. June 1 , 1887, to Mech. 3i, 1889. 


- (V. 47, p. 21, $1, 108, 260,327, 499, 745; V. 48, p. 222,462, 762, 798 
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RAILROAD STOCKS AND BONDS. Al. 
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JULY, 1889. | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























































































































NDS | Bonds—Princi- 
een be hed ad ee or erie eS 
For explanation of column headings, &c., see no 0 oO ar r en ere Payable an 
- on first page of tables. Road.| Bonds| Value. | OUtstanding Cent. Pay’ble Whom. . Dividend. 
Chicago & Northwestern—( Continued )— 
Bioux City & Pacific, lst mortgage. ............... 102 | 1868 |#500&c.| $1,628.000 6 J. & J.\N.Y., Co’s Office,52 Wall) Jan. 1, 1898 
do 2d mort. (Gov’t subsidy)....| 102 | 1868 | 500&c.| 1,628,320 6 J. & J.\U.S. , at maturity; Jan. 1, 1898 
do pref. stock (1st - ST eel cane | ccs 100 169.000 349 (A. & O.|/N.Y.Co,.’s Office,52Wall| April 1, 1889 
Ohicago ¢ Ohio River.—1st mort. (for $500,000)....| 86 | 1886 | LOO&e. 218,000 6g. |M.&N.| N.Y.,Corbin Bk. Co. | May 1, 1916 
Income bonds, conv. into stock till May, 1891 ...| .... | 1886 ones 318,300 6 M. & N. No coupons paid. May 1, 1916 
Ohicago Rock Isiandé Pac.—St’ck (for $50,000 .000) cane | ones 100 | 46,156,0¢ 1 Q.—F. — York & Chi Aug. 1, 1889 
lst mort., Chic., Ill., to Council ae OT a c*| 636 | 1877 |1,000&6| 12,500,0¢ 6 J. & J.| N. Y.,13 William July 1, 1917 
Chic.& Southw.. 1st M. g. (2’d in cur. by C.R.L&P.)} 271 | 1869 | 100 &.; 5,000,000 7g. M.&N. do do Nov. 1, 1899 
1st M. ext.and col. ($20, 000 p.m.),red. aft.’94,c.ar./1,676 | 1884 |1,000&c| 31.997,000 5 J. & J. do do July 1, 1934 
Ohicago St. Louis é Piitsb.—_Common stock......... , i or 100 9,060,787 odin eam * hie | a 
Pre Preferred stock (6 per cent cumulative)..........  -_ _— 100 | 17,498,594 one ee? a eee es 
lst M., consol. gold ($22,000,000) s. fund...... *| 5380) 1883 1,000 | 13,772,000 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 
1st M. Chic. & G’t East. (Chic. to Lo gansport)..c*| 117 |1863-5) 1,000 223,000 Various do do 1893 & ’95 
do Col. & Ind. Cent. (Colum. to Ind. and br.).c*} 208 | 1864 1,000 2,631,000 7 J. & JI do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c*| 93 | 1865 | 1,000 715,000 7 A. & O do do Dec., 190 
do Cinn. & Chic. Air Line(Rich. to Logans.).c* 107 | 1860 Var. 108,500 7 F. & A do do Aug. 1, 1890 
2d M. Col. & Indianapolis oe aiililin cinatieilieeel e*| 208 | 1864 | 1,000 780,000 7 M. & N. do do Nov., i90 
Ohic. St. P. é Kan. Oity—1st, M.,g.(red’lJan., ’96).c*} 302 | 1886 | 1,000 9,068,°:00 5g. J. & J.\N. Y..47 Wall,& London! July 1, 1936 
Minn. & Northwest’n—l1st M., g., $16, OvO per m. e*| 514 | 1884) 1,000 9,623,000 5g. iJ. & J. do do uly 1, 1934 
Income bonds = into 5 per cent pref. stock)..| -.... | 1888 |100,&¢.|; 7,981,700 5 J. & J None paid. July 1, 1936 
EE SII. sss croton sannosesasedeamranes All | 1889 .... (2) A i OG? 2 a Se 1989 
Ohic. St. Paul Min Spall é Omaha—Common stock../1,399 | .... 100 | 18,559,593 inp ee a ene ee ee 
MIL onan cuneduescesenseeseesnséesoeonsees Eeeee | cca 100 | 11,259,933 2 J. & J.\N. Y., Office, 52 Wall st.| July 20, 1889 
Consol. mort.for $30,000,000 ($15,000 per m.). . 1,384 | 1880; 1,000 3,067,675 6 J. & D do June 1, 1 
Chic. 8t. Paul & Minn., 1st — Re 177 | 1878 500 3,000,000 6g. \M.& N do do May 1, 1918 
North Wisconsin, 1st mortgage..-.......-...-+-- oe 80 | 1880 1,000 800,000 6 J, &J do do Jan. 1, 1930 
8t.P.& 8i’x C., ist M., £.($7, 00 (000) 810,000p. m.c*| 608 | 1879 1,000 6,070,000 6g. 'A. &O do do April 1, 1919 
8t. Paul Stillwater & Ta lors’ Falls, lst mort....¢ 21 | 1878 | 500 &e. 334,800 | 7¢@.\3. &Jd do do an. 1, 1908 
Hudson & River Falls. lst mort...........-..-....- Cc 12 | 1878 | 1,000 125.000 8 J. & J do do July 1, 1908 
Minneapolis East RR., 1st — guaranteed... -C 3 | 1879 | 1,0:0 75,000 7 J. & J. do do Jan. 1, 1909 
Chic. é West. Indiana—1ist M a.f., dr’n at 105.c* 48 | 1879; 1,000 2,183,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.) Nov. 1, 1919 
_ Gen’l mort., gold, sinking fund, ‘red. at 105 ....0* 48 | 1882) 1,000 6,396,666 6 g. 'Q. — M. do do Dec. 1, 1932 




















ago St. Louis & Pittsburg.—The mileage is as follows’ v uae Y. (V. 46, p. 200, 255, 771; V. 47, p. 353, 531, 593, 595; 


PI ne og O., to Indianapolis, [nd., 18 miles; branches—Bradford Junc ; 
O., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junce., Ind., 102 m 
Logansport, Tt nd., to Llinois State Line, 6U m.; Indiana lis to Kokomo 
(operated jointly "with Lake Erie & West. ) 55 m.; Cin. Rich, & Chic. ~ 
Hamilton, O., to Indiana State line (and leased road), 41 miles; Cin. 
Rich. RR., Rendcomb June., to Hamilton, O., 24 m; Englewood, on. be 
2m.; total operated, 702 wm. 
This is the reorganization (March 20, 1883,) of the Columbus Chicagy 
& ae Central road, sold in foreclosure on Jan. 10, 1883. The 
. C. . C. company was formed Feb. 12, 1868, by consolidation 0° 
the Gol, & Ind. Cen. and Chic. & Great East. railroadcompanies. In Aug., 
’88, acqui'ed Cin. Rich. & Chic., ee ry ased by Cin. Ham. & Day. 
The Penn. RR. and the Penn. Co. hold a large amount of the lst con- 
solidated mortgage and the stocks. The wuss stock is entitled to 6 
per cent yearly if earned, and is cumulative 
The sinking fund for consol. bonds is 1 per cent of outstanding bonds 
ae —- — those bought. 
7 roposed to issue debentures to fund overdue coupons 
($2 O15 ya 8)"c on the 5 per cent mortgage bonds, but none are yet out. 
For ag Ah riers gross earnings, $5,37:,646; net, $892,959; def. under 
charges, 
The annual report of this company for the year 1888 was pub 
lished in the CHRONICLE, V. 48, p. 686, to which reference should be made 


INCOME ACCOUNT. 





1885. 1886. 1887. 1888. 
Total gross earns.... $4,567,596 $4,842,316 $5,887,180 #5, 371, 645 
Op. exps. and taxes. 3,807,645 3,966,301 4,311,165 478.686 








Net ea! nings..... $759,951 $876,015 $1,576,015 $892,959 
P.c.of op.ex.to exrns. 83°36 81°91 73°33 83:38 
Disbursemen(s— 
Rentals paid......... $21,224 $21,224 $21,918 $24,000 
Int., &e., on debt..... 1,074,241 1,074,121 1,068,775 1,080,125 
Miscellaneous........ 17,565 95,789 145, 324 ,218 
Total disb’rsments. $1,118,030 $1,191,134 $1. 236, O17 $1,109, 343 
Balance..........-. def.$358,079 df.$315,119 sr.$339,999 df.$216,384 


—(V. 46, p. 133, 227, 371, 536; V. 47, p. 498; V. 48, p. 686.) 


Chicago St. Paul & Kansas City.—(See Ma ap). .—Main lines (all 
steel) Chicago to St. Paul and St. Joseph, 690 miles; Hayfield to Central 
Iowa Junction 47 miles; branches Summer to Hampton 64 miles; to 
Coal Mines, &¢., in Iowa, 10 miles; total owned 811 miles. Leases, St. 
Paul to Minneapolis. 10 wiles ; Chicago terminals 10 miles; Dubuque to 
Aitken, 16 miles: Des Moines terminals, 149 miles; total leased 371, 
miles. Total, 849 miles; but only 829 operated, 20 miles being leased 
to Iowa Central. 

Organized May, 1886. Amalgamated December, 1887, with Minne- 
sota & N. W., which was chartered in 1854. Operations during con- 
siruction to date have — as follows: 











9 mos. era] Yearending Yo2ar ending 
June 30, 18+ June 30, 1837. June 30, 1838. 
Gross receipts ........- $2y 42, 623 $1,216,410 $* 2 ,315,517 
Oper. exp. & taxes .... 199, 485 799,911 1,816,523 
Met IMoOMS.... ....200-- $93,137 $416,499 $498,993 
DD sesccndnes canes 92,000 345,170 595,7 2 
Piitbchesscnadeed “ ‘“@heeanio ° » ~ eemsenes 163, 826 











Balance............- sur. $1,137 sur. $71,328 def. $260,553 




















Av. mileage operated... 
Tonnage mileage....... 
Rate per ton per milc.. 


* Including $64,001 59 brou magne forward. 

For six months July-Dec., 1888, gr oss earnings on the lines in opera- 
tion were $1,442 3937 against $1,235,376. The rate per ton per mile 
was ‘97in December, against ‘°26 in Sept. In 1889 all lines are earn. 
m= ore, and better net e: a are looked for. 

e Co. has also *1,2V0,000 ear notes outstanding due 1891. M. & 
N. W. mortg. is limited to $18.0 per mile of road plus certified cost at 
par of ter lsin cities of 50,000, and bridges over the Missiesippi Kiv- 
er, provided maximum does not exceed $2u, per mile; the bonds out- 
stan cover the road between Chic. & St. Paul (400 m. )and other road, 
total 511 m., with bridge at St. > and extensive terminals in St. Paul, 
Minneapolis and Dubuque. C. St. P. & K. C. lst M. is limited to $20,000 
per m. of road plus certified cost at parof terminals in cities and of equip- 
ment as required over the whole system, provided maximum does not ex- 
5,000 per m. on total milesge owned; the bonds outstanding are 
thus lst mortg. upon 300 miles between Des "Moines and 8t. Joseph and 
aleo upon sundry equipment together with terminais in St. Joseph and 
Kansas City; and further have a lien upon the remaining 511 miles 
subject only to the Minnesota & Northwestern bonds as authorized. 
Common stock $14,892,900, par of shares $100. A general 4 per cent 
a rexage wis authorized in 1889 to retire prior bonds and for improve 


109 355 608 
16,2¢3,297 71,164,238 187,092,5 5 
1°23¢ 1°266 *80c 








ae B Stickney, Pres’t, St. Paul, Minn. W. L Boyle, Vice Pres’t, 47 Wall 





8, p. 70, 489.) 


Chicago St. Paul Minneapolis & Omaha,.—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles 
(1 mile leased); River Falls Branch, 25 miles; Stillwater Branch, 3 miies; 
South Stillwater Branch 5 miles; Eau Claire Branch, 3 miles; Neillsville 
Branch, 16 m.; St. Paul to Minneapolis, 11 m. (leased); total, 257 miles. 
Northern Division—North Wisconsin Junction to Baytield, 178 miles; 
Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile; 
Eau Claire to Chicago J unetion, 81 miles; muperior Junction to Duluth, 
73 miles; total, 337 miles. Paul & Sioux x City Div.—St. Paul to Sioux 
City, 269 niles i dl miles pte - Minneapolis “ Merriam Junc., 27 
miles (leased) ; stal to Elmore, 44 miles; Heron Lake to Pipe- 
stone 55 miles; Sleax Falls Junction to Mitchell, 131 miles; Luverne to 
Doon, 28 miles; total, 553 miles. Nebraska Div.—Missouri River to 
Omaha, 123 miles; Coburn June. to Ponca, 16 miles; Norfolk Branch to 
Emerson, 46 m.; Wakefield to Hartin n, 34 m.; Wayne to Randolph,22 
miles; total, 241 miles. Total, 1.389 miles (63 miles of which under 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1888, 1.394 
miles. Thic was a consolidation J uly, ’80, of the Chic. St. P. & Minneap. 
ay West Wisconsin), the North Wisconsin, and the St. P. & 8. City. 

rred — has a prior right to non-cumulative dividend of 7 per 
vent em net earnings; but common is never to receive more than is 
paid on oeeenet, Dividends on pref. stock have been: From 1881 to 
1884, inclusive, 7 per cent: . 1835, 4%; from 1886 to 1883, inclusive, 
6 per cent; in 1889, to date 

in November, 1482, a sihactite ponent in the stock was purchased 
tur the Chicago & N orthwestern way » | the acquisition of 93,200 
shares of common at an average ~ of 48°40, and 53,800 shares of 
preferred at an average of 104: the total cost being $10,315,659, 
which stock is held as an asset of the Chic. & Noro. the Company. 

Report for 1888 was in CHROVICLE, V. 48, 459. The land sales in 
1888 were 16,878 acres for $44,782, inaindbag lots; land contracts 
and noteson haud Dec. 31, 1888, $1,959,170; lands undisposed of, 
610,476 acres. Earnings, &e., were as follows: 


INCOME ACCOUNT. 








i 1885. 1886. 1887. 1888. 

Receipis— $ $ g 
Gross earnings...... 5,814,810 6,153,267 6,940,873 6,411,137 
Net earnings ........ 2,093,659 2,304,692 2,307,258 1,762,979 
Net from land grants 721,995 741,065 654,501 506,062 
Other receipts....... 33,235 73, 959 39,954 71,012 
Total income.... 2,848,889 3,119,716 3,001,713 2,340,053 

Disbursements— *$ $ 
Rentals paid......... 62,982 117,009 82,288 81,265 
[Interest on debt*.... 1,334, "324 1,337,956 1,337,956 1,380,745 
Div. on pref. stock.. "675, 408 675,408 675,408 450,272 

Rate of dividend ... (6) (6) (6) (4) 
Loss on prop. roads. 12,524 9,624 8,409 10,010 





——_ 





Tot. disbursem’ts 2,035,238 2,139,997 2,104,061 1,922,292 
Balance surplus..... 763,651 979,719 897,652 417,761 
—(V. 46, p. 302, 319, 411; V. 47, p. 170, 396; V. 48, p. 372, 459.) 


Chicago & Western Indiana.—Owns from Dolton and Ham- 
mond, [ll., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 136 miles of track in all 
including 2d, 3d, 4th and sidin ng track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
— any leases its road for right of way into Chicago and terminal 

ties therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 

i the Chic. & Atl., the Louisv. New Alb. & Chic. and Chie. 8. Fa & Cal. 
roads; the annual rentals stipulated eéxceed the interest charge consid- 
erably. stock, $5, .00U; par, $100. The bonds are liable to be 
redeeined at any ee at 105 108 by a sinking fund, whichis Le rovided for by 
increased re or that purpose. Sinking fund payments 
in 1888 ohens ty 000, Pappiying a to lst mortgage bonds. The 

general moitgage of 188 for improvements, for which 
additional rentals will be received. The = fund will be about 
$6,000, increasing by 4.8. on bonds retired. In 1888 gross receipts 
were $869,922 ; net, $344,388; surpius over fixed charges, $344,387, 
against $168, 829 in 1887. (Vv. 47, p. 201; V. 48, p. 159, 762.) 


Chicago & West Mic an.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich.,209 miles; branches—Holland J unction to st Troy: 
23 miles ; Holland to White Cloud, a —-: White Cloud to West 
18 miles So eg ip to Muskegon, 1 ; Kirk’s Junction to Pi 
and’s Junction, 3 miles; Muskegon “ + Sherman, 6 miles; M 
to miles; B. R. "Junction to Big Rapids, 52 miles; West Tro 
Junction to Balawin, miles; Lilly Janction to Sisson’s ~ Rd 
ae a —_ Aes miles. In 1887 leased to Chicago & Ind al RR., 
abou m 
Saiiea! as successors of Chicago & Mich. LakeShore Jan.1, 1879, 
ana consolidated in Sept., Pg with the Grand Haven road, and 
the Grand Rapids Newaygo & e Shore. There are yet outstan 
$24,000 G. zh N. & L. 8. 2d Div. — due June !,1905. In June, 1889, 
stockholders had the privilege of subscribing for $1,000,000 new bonds, 
= Lo a ,0CO new stock, to extend road from Baldwin to Traverse 
ty, 75 miles. 
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JULY, 1889.] RAILROAD STOCKS AND BONDS. AS 
Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prine}-- 
DESCRIPTION. Miles | Date | 8iz0, or | ‘aedicins ee ne pal,When Due. 
For explanation of column headings, &c., see notes of Par lexeein Rate per| When |Where —— and by| Stocks—Last 
on first page of tables. Road. Bonds| Value. S| Cent. (Payable hom. Dividend. 
Chic.é W. Ind.--( Con,)~Gen. M. $1,000,000 dr .105.c* 48 | 1888 | $1,000 | $1,000,000 6 Q.—M. |N.Y.Co.’s Office,52 Wali Deec., 1932 
hicago & West Michiqan—Stock, new ............-- 414. .... 100 | 6,150,200 1 F. & A.|Boston, 26 Sears B’ding'Feb. 15, 1889- 
Chic.& Mich. L.8S.RR, 1st M.,New Buff. to St. Jo.c*;} 127 | 1869 | 1,000 6780. 000 8 M. & 8. do do Sept. 1, 1889 
Gr. Rap. Newaygo & Lake Sh., RR..1st mort. ..c* 36 | 1871 | 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’l M. ($12,000 p. mile), 1st M. on 242 milese*| 414 | 1881 1,000 2,970, 000 5 J. & D.|Bost., Nat.Webster B’k.; Deo. 1, 1921 
Chippewa Valiey—1st M. g. $&£ for $1,800,000...c*; .... | 1888 | 1,000 (? oon tae J. N. ¥. & London. Jan. 1, 1929 
Oincinnati Hamilion & Dayton—Stock sconedeneneeee 324 | ..<. 100 ,000,00¢ 2 ona 1. — *. -¢hecteenen May 1, 1887 
Preferred stock, Series A & B...................--- . jee 100 1,496,60¢ 1 Q.—F. |N.Y.,Mercantile Tr. Co.| Feb. 1, 1889 
Consol. mort. ($996, 000 are 7s), $ & &, 38. f..... c* 60 | 1875 | 1,000 2,841,000; 5,6,7 |A. & O. "do do Oct. 1, 1905 
2a mortgage, 60 citethiiminds simnenaésqnanend c*} .... | 1887} 1,000 2,06 ),000 41o¢.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & 1. (Junction) RR., lst mort.. guar....; 99 | 1873 | 1,000 ,800,000 7 J. & J. do do Jan. 1, 190: 
Cinn. Jack. @ Mack.—1st, consol., g.($19, 000 p.m.) c’| 331 | 1881 | 1,000 2,066,000 5 g. |J. & D. Central Trust Co. Dec. 1, 1936 
Cincinnati Van Wert & Mich., Ist mort.........6*| .... | 1881 | 100 &c 9200, 0¢ 6 J. & J.| N.Y., Sheldon & Co. | Jan. 1, 1901 
) do 2d M., inc., non.cum..red. at100; .... | 1881 wine. 1 379,500 6 Pee Ee ere an. 1, 193 
Cincinnati Lebanon & Nor.—ist m. (for $200,000).c) 38 | 1886 1,000 | 140,000 5 J. & J.|Cinn., 4th Nat’l Bank.| Jan., 1916 
Oincinnati & Muskingum Valley—1st ~~. 148 | 1870; 1,000  1,500.000 7 J. J.|Jan., 86, cp. last paid. _| Jan. 1, 1901 
Cincinnati New Orleans ¢ Texas > ~Begepeen cocO] TES | ocas 100 | 3,000,000 3 ...._ |Cineinnati, Co's Office.|Feb. 28, 1889 
Oin. Richmond é Chic.—1st mort., guar. ........... 36 | 1866 | 1,000 560,000 7 J. & J.|N.Y. , Winslow, L. & Co.; July 1, 1895 
Oin. Richmond € Fit. W.—1st mort., gold, int. gu c* 86 | 1871 | 1,000 1,800,000 72g. \|J. & D. N.Y., Winslow. L. & Co.| June 1, 1921 
Cincinnati Sundusky € Oleveland—Stock..........- 300 | aces 50 4,015,750 2 .--. |Bos’n Office, 3 Mer. Row) Feb. 11, 1889 
i cnn ons dni agnpesknnoanerenesemienes See | snes 50 28,500 3 M. & N. fy) do May, 1889 
1st M.,8.Day.&C. (Wad.Riv. & L.E.) dr’nat100..c} .... | 1866 | 1,000 209,000 6 F. & A.|Boston, Nat. Revere Bk.|} Feb. 1, 1900 
2d mortg. Cine.. Sandusky & Cleve..............- Cc} .... | 1868 ole 1,100,000 7 J. & D.| Bos. Office, 3 Mer. Row.) June 1, 1890 
Consol. Fat M. ($3, ED GEE cence ccccecedess ce} 170 | 1888) 1,000 1,195,000 5 g. |J. & J./N.Y.,UnionTr.& Boston.) Jan. 1, 1928 
a gene & Springjleld’—let Dortenee, guar.... ¢ 4S | 1871 1,000 2,000,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d mortgage.........--..-------------0- eee eee. ce} 48 |1872) 1,000 Sl, 7 J. & J. do rH) an.1,1 
Cincinnati i Wabash @ Michigan —M. for$1,000,000.c} 165 | 1882 1,000 As collateral 6 j|A. &O.| New York Agency. Oct. 1912 
Oincin. Washington é Balt.—Cin. & Bal., 1st M ..¢ 5 | 1870) 1,000 500,00 7 J. & J.) Cin., C. W.& B. Oftice.| Jan. 1, 1900 
eee Short Line, Ist mortgage, assumed oll 30 | 1874‘: 1,000 750,00 7 J. & D. do - do Dec. 1, 1904 
Prior lien mort., gold (1st M. on 246 miles) ...... ec} 281 |1883; 1,000 500 ,.00¢ 4lgg.'A. & O.|N.Y.,Farm’s’ L.&Tr. Co.| April 1, 1893 
1stM. (subj.to aboveM.),g.($6,250,000 are4 19s gu. - 2381 | 1883 | 1,000 7,500,000 |4leg& 6giM. & N. 6s, May. ’88,cp.last paid.; Nov. 1, 1931 
DE METERS, LONE... ccccccccccccccesccccecscses coe 281 | 1883 | 1,000 3,040,00 5 g. |J. & J.\July, 88, cp. last paid.|; Nov. 1, 1931 
























































































































































Receipts— 1886-87. 1887-S8. 1888-89. 
Ey - $3,066,967 $3,447,574 $3,478,387 
¢ Net receipts... .cccccccccce o-ee- $1,174,930 $1,442,925 $1,387,001 

Disbursements— 

Interest on bonds........... eveee $507,443 $576,959 $551,131 
Ch, I, Se ED. GROOMED cccccccccccs 325,259 120,000 46,405 
iE is Rc cctueacacecus 132,024 171,401 171,401 
Treasurer’s miscel. expenses.... 8,812 73,542 41,888 
Total disbursements ........ $973,538 $941,902 $810,825 
Balance, surplus................ $201,392 $501,023 $576,176 


Dividends since 1880 have been: In 1881 and 1882, 219 per cent; in 

1883, 3; in — 4; in 1885, 149; in 1886, 3; in 1887, 219; in 18838, 2; 
in 1889 to date, 1 

Report for 1888 was in CHRONICLE, V. 48, p.525. In 1888 gross earn- 
ings were $1,417,801; net, $370,900; surplus over charges, $139,860; 
dividends, @ per cent) $123,004; balance, $16,856. (V. 48, p. 189, 
525, 801,827,) 


Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 120 miles. Trustee of mortgage is Central Trust Co. 


aan Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; Deshler to Findlay, 18 ee Bowling Green 
RR., pn Bo Troy & Piqua RR.,8 miles; leases—Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Ham- 
ilton to Indianapolis, 99 miles. Total operated, 333 miles. Ia Aug., 
& Pit oad Cin. Rich. & Chicago was transferred to the Chicago St. Louis 
& Pitis 

In June 16 i887, asthestiy to issue $10,000,000 pref. stock was voted 
and part wus issued under the Ives management, but was contested. 

The bonds issued in 1887 are a second lien on the muin line, 60 miles, 
and also cover the road from McComb to Deshler, 9 miles, the »ernetual 
leases of the Dayton & Michigan and Cincinnati Richmond & Juicugo 
roads and $1,366,653 of debt claimed to be due} from the Ciacimnati 
Hamilton & Ind. RR. Co. 

Dividends on common stock since_ 1882 have been: In 1883. 9 per 
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; nothing since. On 
series A and B preferred stock from J anuary 1, 1883,to July, 1886, at 
rate of 6 per cent; from July, 1886, to date, at rate of 4 per cent 

early 
; Frees April 1, 1888, to December 31, 1888 (9 months), gross earnings 
Saye $2,674, 895 ; ; net, $1,165,049 ; surplus over fixed charges, $521,- 


Fiscal year ends March 31. Report for 1883-89 was in CHRONICLE, 
VY. 48, p. 826. 


INCOME ACCOUNT. 











—(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 826 ) 


Cincinnati Jackson & Mackiuaw.—Owns from Carlisle, 
O..north to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 344 mniles. 
This Co. was formed Feb. 12, 1886, by consolidation of the Cincin. Van 
Wert & Mich. RR. and the J ackson & Ohio RR. In 1837 purchased the 
Mich. & Ohio sold in foreclosure. 

The autho: ized issue of 1st consol. bonds is $6,000,000; pref. stock 6 

.c.. non-cumulative, $7,350,000, and com. stock, $13,500, '000, of which 

10,399,835 common and $5,867,000 pref. were outstanding June 30, 
1889, par both $100. Of the lst consol. mort., $1,200,000 will be used to 
retire the same amount of Cin. Van Wert & "Mich. 1st mort. bonds, due 
1901, which are a first lien on 814, miles (called the Central Division) 
between Cecil, O., and Greenville, O.; of the $5,882,000 pref. stock, 
$1,200,000 is ‘in trust for retiring same amount of the 2d mortgage in- 
comes. See abstract of mortgage (Central Trust Co. of New York, 
trustee,) Vol. 45, p. 574. 


Fiscal year ends June 30. For year niing June 30, 1888, gross earn- | & 


ings were $520,465; expenses, $414,187; net $106,278; interest, rentals, 
etc., $229,941. For9 mos. July 1, toMay ‘31, 1889, gross earns. $541, 835; 
net, $96,629. N. Y. office, 10 Wall 8t. — —(V. 47, p. 563, 801.) 


Cincinnati esanes & Northern.—Cincinnati, O., to Dodds, O., 
86 miles ; ches, 2 10' e38; total, 38 miles. This Co. was formed in 
1885, as successor of th: Cinn. Northern, sold in foreclosure. Stock is 

88,000; par, $100. In 1887 gross earnings were $111,717; net, $25,- 

77; para by over charges, $20,477. In 1888 igre’ Gatnings $104,982; 

net income, $25,232; surplus over charges, $14,549 


Cincinnati & Muskingum Valle ae from Morrow, O., to 
Dresden Junction, O., 148 miles. Sold under foreclosure . 3, 
69, and reorganized as at present Jan., ’70. ‘- decree for the sale of the 
ia 1887. Gross earnings in 1888. $429,392; net, $40, 
430; deficit under interest, betterments, etc., $106,549. In 1887 gross, 
441, 054; net, $44,695; deficit under fixed charges, $102,252. Amount 
ue lessec Dec. 31, 1888, $1,081,013, and for ey up to Jan, 1889, 
not presented, $316, 050. Capital stock, $3,997,320. 


Cincinnati New Orleans & Texas Pacific, - (See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 188) “" operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- | 

dish companies, the Ala. Great So. Ry. Vo., Lim., and the Ala., New Or, 








& Tex. Pac. J.Co., Lim. The Cincinnati Southern noatextenys from Cin- 


cinnati to Chattanoo Stee 336 miles. The Ala. N. O. & T. P. also 
controls the Vicks. & ab, ™ 2 miles ; Vicks. Shrev. & Pac., 189 miles; $ 
N. O. & No. East., 196 aaa? and Spanish Fort RR., 13 ‘miles. See. 


titie in this SUPPLEMENT. The annualreport for 1888 in V. 48, p. 326, 
gives information as to the condition and affaira of the company. The 
rental due the Cincinnati Southern is $912,000 till 1891, $1,012,000 
1896, $1,102,000 till 1901, and $1,262,000 till 1906. In 1889 

the Ohio Rtekonmte authorized the extension of the lease of the Cinn. 
Southern. See V. 250. Dividends since 1881 have been: In 
1882, 149 per cent; in 1 83, 3: in 1889, to date, 3. 

From Jan. 1 to May 31, 1889 (5 mos. ), gross earnings _ oot. 465,810,. 
against $1,421,034 in 1888; net, $411,000, against $379, 

‘The annual report for 1888 in V. 48, p. 326, gave tne , ae in-- 
come account for four yous: 














85. 1886 1887. 1888. 
Gross earnings ...... #2, 681, 546 $2,832,172 $3,377,552 $3,524,490- 
Working expenses... 1,616,735 1,753, '879 034,572 2,419,536. 
Net earnings..... $1,064,811 $1,128,292 $1,342,930 $!,204,954- 
Deduct— 
ee ee $93,800 $79,700 $32,214 $80,658 - 
For rental...... adinae 812,000 834,043 912,000 912,000 
ae .. $905,800 $913,743 $994,214 $992,658. 
Surplus revenue..... $159,011 $214,549 $348,766 $212,296. 


—(V. 46, p. 252; V. 48, Dp. 221, 250, 326. ) 


Cincinnati Richmond & Chic 
to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated. 44 miles. Was leased in perpetuity from 
pene 69, to Ginn. Ham. & Dayton Co., but in Aug., 1888, the C. H. &- 

D. sold its $350,000 stock to the Chic. Sr. L. & Pitts., and until it is paid 
tor the C. St. L. & P. pays $17,500 a year rental aud interest on the 
bouds. There are 2d M bonds for $65,000, overdue. Capital stock, 
$382,600.—(V. 46, p. 573, V. 47, p. 170, 226.) 


o0.—Owns from Haznilton, O.,. 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is gnarauteed by the lessees and by the Pennsylvania Company 
and Ch. St. & Pitts. Company, jointly. Gross earnings in 1887,. 
$418, 500; Bs $100,492; loss to guarantors, $30,961. Gross in 1888, 
$106,492; net, $96,123; def. under charges, $31,519. Capital atock, 
$1,709. 313; par $5v. Total advances by guarantors to vec. 31, ’38, $1,- 


, . 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Oliio, 154 miles; brauch, Carey to Findlay, 16 miles: 
leases Columbus Springtield & Cincinnati, 44 miles; total, 214 miles, of 
which the division between Springtiela antl Dayton, 2 miles, is 
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. The 
preferred stock has a lien by deposit of old bonds in trust. The mort- 
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was. 
to retire the preferred stuck and prior bonds when due, $2,6V0,000 
bonds being pledged for this purpose. In April, 1881, a lease was made 
to the Indiana Bloom. & West’n, but in March, 1838. road reverted to 
owners. Dividends since 1876 have been: On preferred, 6 per cent 
yearly to gg on common, in 1832,2 and 10 in stock Col. Sp. & Cin. 


RR.; in 1884, 2; in 1888, 5 out of juigment agst. I. Bl. & W.; in 189, to 
date, Mia (Vv. 46, p. 771; V. 47, p. 1, 108,326; V. 48, p. 99, 129; V. 
p- 


Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles are leased from ovher 
companies. The whole is leased and operated by Cleveland Col. Cin. 

Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees a apply any excess over operatin: expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 

1,100, oo her 50), voting power on orn gt ey _—_ vy trustee 
for 0. ti o January, i a © had advanced 

2860." oe earnings $1, 202. O65: $ ‘net, $192,321; 
palin $185,570; balance, $6, B71 "ileles in 1888, $1,190, gs] ae 
over expensés, rental, &c., $123, 594; def. under interest, &. - $57, 


Cincinnati Wabash & sou, Ind 165 Railway.—Owns from 
Benton Harbor, Mich., to Anderson, 5 miles; uses C. C. C. &2I. 
tracks Anderson to Indianapolis, 36 miles. oR old Nov. 5, 1879, and 
reorganized oF about 3 Py ate 9838, 000 bonds deposited as collat- 
eral for loan o 60,000. Stock : "$2, 044,059; par $100. Gross 
earnin ex 1888, $490, 613; &., $118,954; surplus over charges 
$78,336. J. H. Wade, President, Cleveland, Ohio. —(V. 45, p. 341, 538. 


Cincinnati Washington & Baltimore,—(See Map of Bali. & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta te 
Belpre, 11 miles; Portsmouth to Hamden, 55 m.; Blanchester to Hills- 
boro, 22 w.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. , 1882, 
and re-organization was made Feb. 7, 1883, under this name. in Noy., 
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RAILROAD STOCKS AND BONDS. 


JULY, 1889. | 
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46 INVESTORS’ SUPPLEMENT. (Von. XLIX, 
Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC | RES DIVIDENDS. Bonds--Pring - 
For « 7 a wot | of. | Par | Amount | Rate —_ ’ —- Payable, and by)" Siocks—Laet 
lanation of column headings, &c.,see note! oO oO ar r eu re Payable, and by 
rare on first page of ballies. : ‘Road. | Bonds! Value. | OUtstanding Cent. Payable Whom. Dividend. 
Cincinnati Washington & Baltimore.—Continued. | 
3a mort., gold 3 ee. ct. for 10 years and 4 after)c) 281 | 1883 | $1,000 | $2,270,000 SOO Bibi ~ eesisdibes Noy. 1, 1932 
ist income mort., non-cumulative, gold......... c*| 281 | 1883 | 1,000 3,214,000 5 g. insee No interest paid. Nov. 1, 1931 
2d income mort., non-cumulative. .............-. ec”, 281 | 1883 | 1,000 4,000.000 5 piel No interest paid. Nov. 1, 1931 
Oleveland Akron & Oolumbus—Stock................ | x aeaee 100 4,000,000 lig a N. Y., J. A. Horsey. Feb. 1, 1888: 
1st mort., gold, redeemable at par after 1899....c,; 144 | 1886 | 500 &c. 260,000 6g. J. & J. do do an. 1, 1926 
General mortgage, gold (for $1,800,000).... .... ec; 195 | 1887 | 500 &e.; 1,281,000 5 g. |M. & 8. do do Mar. 1, 1927 
Clereland & im meen ny oS iesninantmnatell | 161i | 1887 1,000 2,400,000 5 J. & J. N.Y.S.V.White; Bos.I.Tr, July 1, 1917 
leveland Cincinnati Chicago € st. Lowis— | 
"Snee. preferred, 5 per cent non cumulative......,1,152 | .... 100 ses ---- | Drexel, Morgan &Co. | _.........- 
ID SPITE 06 nceudiencen dnckieaamsences Socket | lanes 100 saad dana do me. | sipepae 
Indianapclis Cin. & Laf.M., lst on 64 miles..... ec; 151 | 1867) 1,000 7 F. & A. do do Feb. 1, 1897 
See, 26 ERE. 2 BOS MOONE... .ccccccvcasse cowsceses C, 21 | 1862; 1,000 7 J. & D. do do Dee. 1, 1892 
do | rr ce; 21 | 1867) 1,000 7 J. & J do do Jan.1, 1892 
Gen. 1st M.gz.,C. L.S8t.L&C.s.f.1p.c. b’dsnotdr’n.c&r, 389 | 1886 |1000 &c 4g. | Q.—F. do do Aug. 1, 1936 
Con. M.'C. 1. 8t. L. &C., drawn at 105,s. f. 1 p.e@..e*| 175 | 1880 | 1,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicagojflst mort., golc. c. 56 | 1871 1,000 7g. \M.& &. do do ept. 1, 190 
ist mort. Bel. & Ind. (about $21,000 red. yearly)| 119 | 1864 | 1,000 7 J. & J. do do Until Jan.1899 
do .C. C. & I. sinking fund ........... 391 1869 | 1,000 7 M. & N. do do May 1, 1899 
Con. M.C.C.C. & I. aoe at100ifunstmp’d) 391 1874, 1,000 T7or6ég.\J. & D. do do June 1,1914 
Gen. con. M. C.C C. & I. gold (for $12,000,000) ... 391 1884 > 1,000 6g. iJ. & J. do do Jan. 1, 
Olevel. Lor. @€ Wheel.—Cl. Tusc. Val. & W. lst M.. ... 158 1878 | 1,000 7 jA. & O. N.Y.. Union Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Valley—Stock..............-. g& feo 50 35g | Quar. Cleveland, Office. July 1,188& 
ist mortgage, extended. .............2.. -cccceee c*| 67 | 1873 | 500 &c. 7 g. |F. & A./N.Y.,Winslow,Lan.&Co.| Aug. 1, 1893. 
7 iT acatadensochioace sepioosagate c* 67 | 1876 | 500 &e. 7 M. & 8. do do Sept. 15, 1896 
Consol. mori. for $3,000,000, (reg. int. Q.—J.)c&r, 125 | 1888 1,000&c dg. iJ. & J. do do Jan. 1, 1938 
Niles & New Lisbon, lst mortgage.... ......... c* 35 | 1870 | 500 &e. 7 J. & J.| N. Y., Union Trust Co.| Jan., 1890 : 
Oleveiand & Marietta.—1st mortgage........ .... c&r| .... | 1887} 1,000 6 F. & A.|N. Y., John Paton & Co; Aug 1, 1937 
Cleve. é Pitisb.—Stock, 7 p. ct. guar. by Penn. Co..| 225 .... 50 1% | Q.—M. \N.Y., Farm. L. & T. Co.; June 1, 18&9° 
ES £3 ec; 199 | 1862 500 6 J. & J. do do Jan. 1, 1892 
Consolidated sinking — _. for ae 199 pid Ly oe : om rs - - yo Fae oe fs bey > 
’n and equip’tinc. .» Ser. **A”’ 28.f. rn.c| “athe ‘ ; , = 
— do _ do ’ Ser. “ Bs at160.c!} .... |) 1873 ! 1,000 7 J. & d. do do Jan. 1, 1934 

















1888, default was made in payment of coupons on some of the Ist | 
mort. bonds, both 6s and 49s, and on Dec. 31, 1888, Col. Orland 8Smith 
and Henry U. Yergason were appointed receivers. The Baltimore & Ohio 
has a lien againet the property in a judgment for $1,220,398, declared 
a prior lien by the court in March, 1889; the floating debt addi- 
tional is about $668,000. (See CHRUNICLE, V. 48, p. 37, 100, 127, 368.) 
The com. stock is $5,886,100; ie $12,993,200 ; par $100. 

Of the first mortgage bonds, $1,250,000 bear 6 per cent, the balance 
bear 4% per cent and are guaranteed by the Balt. & Ohio KR. Co. The 
coupon of May, 1888, was the last paid on the 6s, and on the 415 per 
cents the B. & O. company purchased instead of ee the coupons of 
May, 1889. Baltimore Short Line mort. covers 30 miles of main line 
from Belpre westerly. The $30v,000 Scioto & Hocking Valley bonds 
due in 1858 were taken up, and are held for the account of the company. 

The roaiis to be sold Aug. 18, 1889, and the plan of reorganization 
was given at length in the CHRONICLE of July 20. (V. 49, p. 82) 

Report for year ending Dec. 31,1888, was in CHRONICLE, V. 48, p. 
826, showing the following: 

INCOME ACCOUNT. 
1885 1886 





886. 1887. 1888. 
Gross earnings. ....... $1,705,270 $2,010,406 $2.236,004 $2,050,534 
Met earnings ........- $240,440 $547,463 $622,164 *$501,856 
re erecmicd debt.. $693,275 $693,175 $693,175 
nt. on mi ent... ’ gid ’ 
Otner int. &miscel.... 1213 — $392,682 
Total disbursem’ts. $694,488 $693,583 $693,175 $892,68z 


011 $390,826 


Balance, deficit ...... $454.048 $146,120 $71. 
98,801; V.48, p.37, 66, 100, 127,326, 589, 


—(V.46, p. 536; V.47,p. 285, 4 
$26; V. 49, p. 82.) 

Cleveland Akron & Columbus Railway.—Owns from Huda- 
sou, O., to Columbus, O., 144 miles, and branch, Kilbuck to Lanesville, 
50 miles; total, 194 miles. The Cleve. Mt. Vernon & Del. was sold in 
foreclosure in 1882, and reorganized under this title in Jan., 1886. The 
1st mortgage bonds may be redeemed after 1890, and of the general 
mortgage suflicient were held tv retire the firsts. Gross earnings 
in 1888, $692,977; net, $129,295; surplus over interest, &c., $34,778: 
Gross in ’87, $609,530; net, $151,102; surplus over fixed charges, 
$33,901, out of which paid dividend (142 per cent) $60,000. Report 
for ’88 in V. 48, p. G87. (V. 4°, p. 687.) 

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles; 
total, i166 miles. Made standard gaugein Nov., 1888. The Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this company 
was organized. Capital stock is $3,067,300 common and $7,582,100 
preferred: par $100. The mortgage of $2,000,600 was issued to change 
the gauge to standard, &c. (see V. 46, p. 228) Tne full report for 
year ending June 30, 1888, was in V. 47, p. 533. The gross earnings 
for year ending June 30, 18388, were, $385,361; net, $124,675; sur- 
plus over interest, $99,252. See full report in V. 47, p.533. From 
July 1, ’88, to May 31,’89 (11 mos.), gross earn’s were $351,142, 
against $351,007 in 1887 -S: net, $110,793, against #112.781. (V. 46, 
Pp. ase. 227, a+y 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664; V. 48, 
p. . 122, 799.) 

Cleveland Cincinnati Chicago & St. Louis.—/(See Map.)— 
Owns (rom Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In 
dianapolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
Cincinnati to Lafayette, Ind., 174 miles; Lawrenceburg branch, 
4 miies; Harrison branch, 8 miles; Fairland F. & M. Road, 38 
miles; Vernon Green. & Rush., 44 miles; Kankakee & Seneca (one- 
half owned). 43 miles; Col. Hope & Green., 26 miles. : Cin. 
& Spring. RR., 80 m.; Levering Station to Mount Gilead, 2 m.; Ind. 
& St. Louis RR., Indianapolis to Terre Haute, 72 m.; St. L. Al. & T. H. 
main line, Fast 8t. L. to Terre Haute, 189 miles; Alton branch, 4 
miles; Cincinnati Lafayette & Chicago, 76 miles; total owned, leased 
and operated, 1,151 miles. 

The Cleveland Cincinnati Chicago & St. Louis Railway Co. is a con- 
solidation of the Cincinnati Indianapolis St. Louis & Chicago Railway 
Co., the Cleveland Columbus Cincinnati & Indianapolis Railway Co. 
and the Indianapolis & 8t. Louis Railway Co., made in July, 1889. The 
stock of the consolidated company was exchanged for the old stocks as 
follows: For each share of C. I. St. L. & C. road 1 share of new pref. and 
30 per cent of one share of common; for each share of the C. C. C. & I. 
$1131, new common stock for $100 of old stock, and in addition $3le 
new stock to each share of old on account of the Ind. & St. Louis stock. 

The consolidation agreement provides that the consolidated com- 
pany sball not issue any evidences of funded debt or execute any lease 
of railway property which may entail increased fixed charges, except 
by the consent of a majority in interest of the holders of sai preferred 
stock, to be expressed in writing under their signatures respectively, 
or declared at a meeting of such preferred stockholders to be called for 
that purpose, with the exception of the $5,000,000 4 per cent 100-year 
bouds, or other evidence of indebtedness proposed to be issued for the 
purchase or acquirewent in lawful form of the Cairo Vincennes & Chi- 
cago Railway, or said evidence of indebtedness is authorized if said 
purchase or acquirement shall hereafter be determined upon. 

The earnings of the C. I. 8t. L. & C. Ry. Co. for the year ending June 
3 0, 1888, were $2,797,670 gross, the operating expenses were $1 ,658,- 
158, and taxes $64,090, leaving net earnings of $1,075,421. For the 


| ings of the C.C.C. & 


being estimated) at $2,850,000 and the net about $1,000,000. The earn- 
. & 1. Ry. Co. for the year a Dec. 31, 1888, were 
$7,611,412, the operating expenses were $5,329,727, taxes were $201,- 

12, rentals were $644,366, leaving net earpvings of $1,435,605. The. 
gross soepings for the first five months of 1889 show an increase of 
$159,859 and the net an increase of $157,650 over the corresponding= 
period of 1888. (Vol. 48, p. 427 and 662.) 

The sinking fund provision of C.C. C. & I. consolidated bonds mav 
Be ——: at option of holders, and the bonds so stamped. (See Y.. 

» Pp. ) 

The C. I. St. L. & C. 4p. ce. mort. for $10,000,000 (Central Trust Co. an® 
Hervey Bates, trustees) will retire all other bonds as they fall due. The- 
8 inking fund for these bonds is 1 per cert yearly of the amount of out- 
standing bonds; payments lapse when bonds cannot be purchased at 
1024s and interest. 

On the C. C. C. & I. proper the results for four years were as follows : 

INCOME ACCOUNT. 




















is , 1885. 196. 1887. 1888, 

eceipts— > 

Net = a eee 644,225 1,221,129 1,442,458 1,240,466 

Reutals, interest, &c. 213,032 263.626 258.004 130,430 

Total income.... 857,257 1,484,755 1,740,462 1,370,896 
Disbursemenits— 

{nterest on debt.... 659,385 702,810 700,675 698,550 
eOuS....... 79,896 2,133 1,800 sputenine 
Total disbursem’ts 739,231 704,943 702,475 698,550 

Balance surplus..... 117,976 779,812 997,987 672,346 


—(V.48.p. 799, 854; V. 49, p. 21. 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 m.. and branch to Bellaire, O.,6 m. The Cleveland 
Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
as Cleveland Lorain & Wheeling. Common stock is $1,000,000 and pref. 
$1,600,000. There are also $150,000 C. L. & W. lst mort. 6 per cent 
bonds (int. J. & J.), due July, 1895, and $163,000 car trusts, due 1889,. 
"90 and ’91. In 1888 gross earnings were $1,169,609; net, $350,250; 
surplus over interest, $295,250. In ’87 pr earnings were $1,102.882>. 
net, $366,021. Div. 3p. c. on pref. stock in ’87, 2 p.c. in 1889. (V. 46, 
p. 609, 676. V. 43, p. 633, 687.) 


Cleveland & Mahoning Vall oy.—-Owus from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
44 miles; total operated, 125 miles. A new lease was madeto the re- 
organized New York Penn. & Ohio RR. till 1962; the rental is $502,180 
per year. Dividends in 1885 to 1888, inclusive, 115g per cent. The 
new bonds in 1883 (trustee of mortgage, Cent. Trust Co.) were for 
double-tracking between Cleveland and Youngstown, for te-mina!s, 
and $1,141,009 reserved to retire prior bonds in 1893 and 1895.—(V. 
46, p. 708; V. 47, p. 593, 596,) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
1886, and reorganized, and $2,000,000 new stock issued. In year 
ending June 30, 1887, gross earnings were $300,617; net, $63,103 ; 
surplus over interest and rentals, $34,382. In 1887-8, gross, $326,215; 
net, $60,761. A. T. Wikoff, Pres’t., Cambridge, Ohio. 


Cleveland & Pittsburg.—(Sce Map Penn. RR.) Cleveland, O., to 
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 p. c. on existing capital (10 
p. c. onthe old) and $10,000 per year for company expenses, the lessees. 
assuming all abilities. The sink’g funds in ’88 redeemed $92,540 consols. 
of 1900 and $43,000 of series A and B construction and equipment bonds. 

For the year 1888, the gross receipts were $3,221,154, and the de. 
ficit to lessee after making all payments was $122,168, against a de- 
ficit of $27,248 in 1887. (V. 48, p. 99.) 


Cleveland St. Louis & Kansas City.—Projected from Alton 
Ill., with bridge over the Missouri, to Kansas City, 275 miles; an 
from Alten to 8t. Louis, 20 miles; completed from St. Charles, Mo.. to. 
Matsens, 22 miles, and under construction between St. Charles and Al- 
ton, 20 wiles, and from Matsens westerly 30 miles. Tuis is the Central 
Missouri RR. sola in foreclosure and reorganized. Trustee of first mort- 
gage is Cent. Tr. Co., of bridge mortgage, Holland Trust Co. The latter 
mortgage provides for the bridging of the Mississippi at Alton and the 
Missouri at St. Charles and Arrow Rock; it covers also terminal pro 
erty iu Alton, St. Louis and Kansas City, for which and the St. ais 
bridge $1,500,000 only is to be used, the balance being reserved for the 
other bridges, if required. Stock is $1,500,000; par $100. (V. 48, p. 688.}- 


Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles; Ralston Junction to Colorado Junc., Wy., 111 miles (incl. > 
miles leased); Julesburg to La Salle, 151 miles; and narrow gauge line 
from Golden to Georgetown, 35 miles, and Forks Creek to Central City, 
11 miles; total operated, 328 miles. [tis owned by the Union Pacific, 
‘which holds the stock ($6,230,300) and $4,697,000 of above bonds. 
The mortgage trustees are Fred. L. Ames and Jay Gould. Of the old & 
per cents, due 1892, $87,000 are yet out. Gross earnings in 1888, 
$1,552,051; net, $419,719; int., $336,030; dividend $93,454; def. under 








y ear ending June 30, 1889, the gross are approximated (May and June 
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48 , INVESTORS’ SUPPLEMENT. (VoL. XLIX, 
Sabdscribers will eonfer a great tavor by giving immediate nutice vf any error Jiscovered in thase Fables 
i ‘ Bonds—PfPrincl. 
Sac aaghsaaaianeh etiam teptigan Roceeaneed at? | aR? [MS | semen ee ee eee —— la aes Des 
or explanation of column ngs, &c., see NO oO 0 a1 per en |Where Payable ana by! Stocks — , 
on first page of tables. Road. Bonds.| Value. Outstanding Cent. Payable Whom. 4 ivident. 
Oler. St. L. dé Kans. Oity-—‘ st M. (for #7,000,000).. c* 22 | 1888 | $1,000 5 g. iF &.D.| N.Y., Holland Tr. Co. | Dec. 1, 19 
Bridge and Terminal M. for $4.000,000, g ...... c‘|; .... | 1888 i,000 5 4 'F. & A. do do . pom 1, 1976 
Oolorado Central—ist M. ($15.000 ao et F pe c| 328 | 1879 1,000 4,70 7 J. & J.\N.Y.U.P Of.&Un.Tr.Co | July 1, 1909 
Colorado Midland—\1st m., gold ($25,000 p. mile)c*;} 252 | 888) 1,000 6g. J. & D. Y., CentralTr.Co. | June 1, 1936 
2d M.(istM. Jerome P. Br.), ine. cum. till’91 4 -c* 267 | 1888 | 1,000 6. F. & A. New York City. Feb. 1, 1918 
2d M. (for $3,000 000). &: income cum. till ’93. -¢* 267 | 1838 | 1,000 6g. M. & N. do do May 1, 1913 
siumbia ($500,000), dr'n at 105 (s.f. in ’90). A .--- | 1888 |} 1,000 7 (\|M.& S8..N. Y..8.8. Sands & Co.) March, 1298 
—- é Greenville—1st mort., gold............ c* ora Ty yet 6 &. ry 4 JY “Rich & Dan, 2 Wai Jan. 1, 1916 
00800 eecceeseeeoseSerecce cooeseeessees Cc A A. . do April 1, i928 
PR cn vay i—1st mortgage........-.... c| 40/1868) 1,000 7 F. & A. Phila., Penn. RR. eb. 1, 1893 
Oolumbus ¢ — idland—\1st mort............ c* 71 | 1884) 1,000 6 J. & J..N.Y., Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
Columbus @ Ecstern—1st m. for $3,000,000 gold. , 62 1888 | 1,000 S22. J. @& J. New York City. Sept. 15, 1938 
Oolumbus Hocking Valley & Toledo--Stock.......-.. Js - 100 Pl sees fodiens Aug. 19, 1885 
Col. & H. V. lst M., (reg. $500,000 by Treas.). - 121 1867 | 500&c. 7 ‘A. & O..N. Y., Chase Nat. Bank.} Oct. 1, i897 
Col. & H. V. 2a mortgage a veel 121 ,_ 1872 1,000 7 ${jJ. & J. do do Jan. 1, i892 
Col. & Toledo, 1st M. Seinen to Toledo) pea’ 118 | 1875) 1,000 7 iF. & A. do do Aug, 1905 
do 2d +. do 118) 1880) 1,000 7 (|M.&S. do do Sept., 1900 
Ohio & W. Va., lst M...........-... -...--.-+---- e*, ~85 | 1880 1.000 7 (\|M.&N. do do May 1, 1910 
Consol. mortgage, gold (for $14,500,000). .. goo 325 | 1881 | 1,000 5 g. M. & S.! do do Sept. 1, 1931 
Gen. M., : Bn , on road & Hocking Coal & RR. Co --C| 325 1884] 1,000 6 g. J. & D.| do June 1. 1904 
Columbus a é Oincinnati—S: ock om i al 50 2 _- Bost. 3 Merchants’ Row, Feb. 11, 1889 
Se SD, cnncuns+egnsengeseséns: conssecdpooss ¢} 44 1871) 1,000 7 (|M.& 8. ‘do do Sept. 1. 1901 
Oolumbus & Xenia—Stock ms 68 5 pec. rlP.C. &S8t. L.; ee 50 2 | Q.—M. Columbus, O., Treasurer June 10, {¢89 
lst mortgage......... Penn. RR.gua’s lease.c*} 55 | 1860 1,000 7 M. & 8.'N. Y., Am. Exch. N. B’k| Sept. 1, 1890 : 
DRDIE NE coe coceccnscowcconccscccccscoscosees= -| . Fae 5 MM. & N. Bost. MManchester NEL May 1, L889 
Yoncord & Claremont (N. H.j—1st mortgage....... 71 | 1874 | 500 &e. 7 |J. & J. Bost., Treasurer's office! Jan. 1, 1894 
YJoncord ¢ Ports.—Stock,7 p.c. ren’), 99 yrs. Cone'a .€6[?) ee 100 3lg J. & J.'Bost. &Manchester.N. H.| July, 1s<9 
Conn. & Passum.—Pref. stock, 5-6p.c.ren’l,99 yrs.c*| 147. .... 100 2% =F. & A. Bost. Safe Dep.& Tr.Co.| Aug. 1, 1889 
ILL. «tcntgeuuunueds abemadnmamucw@intinet c* 110 1873 | 100 &e. 7 |A. & O.| do do Apri! 1, 1893 
mr Vinee ~ why — same div. as Conn. & Pass.| 37) ... 100 21g 6 F. & A.! do do Aug. 1, 1889 
do ou. by Conn. & Pass . .c*, 37) 1869 | 1,000 6g. \|J. & J.| do = Jan. 1, 1x90 
nownet & tienes lst M., guar. by C. &P ...c* 22> 1881 | 1,000 j 5 J. & J. do Jan. 1, 1911 
Oonnecticut River—Stock............-.-. ---.-------- - = 100 2,580,000 2 | Q.--J. | Bost.,B.&A.RR. , July +, 189 








Colorado Midland.—/See Map)—Owns from Colorado Springs to | -(V. 46, p. 74, 298, 351,677; V. 47, p. 50, 200, 353 410 530; V. 48, 
New Castle, Col., 233 miles: Aspen branch, 19 miles; Jerome Park | p. 100, 290, 7 729.) 
branch, 15 miles: total, 267 miles. At Colorado Springs connec- 


tion is made with Denver and Pueblo over the Denver & Santa 
Fe road, which has juss been constructed in the interest of the 
Atchison Topeka & Santa Fe. The stock is $3,000,000; par, $100. See 
abstract of Ist mort,in V.45 p. 540, and application to Stock Exchange 
in full in V. 48, p. 69. Central Trust Company of New York is trustee 
of the lat mort., and F. D. Tappen of the 2d and 3d morts. Inierest on 

2d and 3d mortgages is cumulative, but payment not obligatory till 
1891 and 1893 vospont ively. For the year 888 gross earnings were 
$1,369,410; net, $263. ; oo under year’s charges, $95.573. (V. 
46. Pp 229, 677, 738; v. “£8, p. 69.) 


Columbia & Greenville (S. ©.)—(See Ma Rich. @ W. P. Term). 
—The company owns frow Columbia to Greenvil 0.8 .C.,143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164 m. Also owns Laurens RR., 
31 miles and leases Blue Ridge ’RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1, 000, :; common stock. $1,900,- 
000; par of shares $100; due other companies Sept. 30, 1888, $399, 350. 
All the common stock was pledged by the Richmond & Ww. P. Terminal 
Co., under its collateral trust deed, and in May, ’86,the road was leased 
to the Rich. & Danv. RR. Co. In year en in Sept. t. 30, 1887, gross 
earnings on all lines were $"59,468 ; net, $102,264; interest and rentals 

242, 176; deficit. $139,912. In 1887-8, gross earnings, $620,073; net 

193.115; interest and rentals, $247,025; def. $53,860. .V. 46, p. 699) 


Columbus Springfield & Cincinnati,.—Owns from Columbus 
Ohio, to Springfield, Ohio, 44 i. Lease to Indiana Bloomington & 
Western terminated March 10, 1888, and road has since beeu been 
operated by Cincinnati cite & Cleveland. Dividend of 5 per cent 
was paid Aug. 6, 1888, out of judgment = Indiana Bloomington 
& Western; in 1889, to date, 2. (V. 47, p.1 

Columbus & Xenia.—Owns from , eneell Ohio, to Xenia, Ohio 
55 miles. Is operated as a division of the Little Miami, and is es | 
for 99 years from Dec., 1369, in connection with that road to the Pitts- 
burg Cincinnati & St. Louis, which pays 8 per sont on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 
Railroad Company. The Colu:nbus & Xenia pays 825 per cent dividend 
— ag § 21, per cent March 10 and Sept. 1 and 2 per cent June 10 
an 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles, 

AMookset Branch, 3 miles; total owned, 38 miles ; leases—Concord & 
Portsmouth, 47 miles; Manchester & North Weare, 19 miles; Suncook 
Valley, 17 miles; Nashua civn « Boston, 20 miles; total’ Operated 
141 miles. In Aug., 1888, two suits for sums amounting to $1,100,000 
were instituted against this company by the Manchester & Law rence 
and Manchester & Lowell companies. 

Dividends of 10 per cent annually have been paid for 4 years. 

Fiscal year ends March 31. Annual report, in V. 48, p. 7 


INCQME ACCOUNT. 








Columbia & Port Deposit.—Owns from Columbia, Pa., to Port 1885-86. 1886-87. 887-88. 1888-89 
Deposit. as, v= agen y miles. My om by — KR. = Se Gross earnings....... $1,071,963 $1,166,847 $1, DL 446 $1,117 406 
owrs $1,822,000 7 per cents) as agent, but arrangement may be termin- ~ ‘ 
ated on ‘three months’ notice ~ | either party. Rental, net earnings. Het earnings — eeeeaties saree Goeneoe $372,514 
In June. 18+9. Penn. RR. a suit to foreclose the mortgage. | _ Disbursements— $113,005 , 
Rental in 1887, $61,648; ‘deficit under charges, $70,103; in 1888, rent- | Rentals. ............... “a 532 = $11: $39,700 = $39.700 
al, $139,513; surplus sp hile A eT stock, $497,100, | Taree vammate oo” | 1S2 SA wee 132'910 1 ga ost 

t © whe plies? y ‘ ’ ’ 
Par G60; Seating Gens Geeeay'S 0 1889. (V.49, p. 21.) | Hividends, LO percent. 150.000 150,000 150,000 —-1»7'000 


Columbus & Cincinnati Midland. Line of road, Columbus 
O., to Clinton Val, O., 71 m. Openedia Nov.,’81. Stock, $2.000,v000. 
The com any has a 50-years traftic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1386, $320,259. 
net, $112,795. In 1887, gross, $340,121; net, $123,666; def. under 
fixed charges, $11,334. Orland Smith, Pres., Cincinnati, Ohio. 


eas & Eastern Railway.—Owns Columbus Junc,, O., (june. 
cC.Cc. C. & 1) to Alum Creek Junc.,5m.; Hadley Junc, O., to Cannel- 
ville, O., 44 m.; Redfield branch, 8 m.; other branches, 5 m.; total 
owned, 2 m.. Leas: s Alum Creek June. to Hadley, O., (used jointly with 
Tol.& O a. ) perpetual lease, 24m.; Cin. & Musk. Valley to Zanesville, 

m.; C.C.C &{,1m.; other, 3 m.; tote] operated,95 m. The Col. & 
Eastern ER was sold Auy. 1, 1888, and chis company formed. Com- 
mon stock outstanding, $1, Ovv, 000; pref. $1,000,000; par both $100. e 


Columbus Hocking Valley & Toledo.—Owns maio lin 
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 
17; others, 13; total, 325. 

his was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the “Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgage of 144 
covers the road, and is alsoa mortgage on the coal pro _ e ne 
“ Hocking Coal & RR. Co.,” whose stock is owned by t eC. H 
The divisional bonds origi nally hed sinking funds, but upon ‘dae > 
consol. mort. of 1881 sinking — a bagmmenss were discontinued. 

A combination was made in 1 th the reorganized Ohio Central 
by ng ay the comme went ee one mabagement, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
Ir. & O. C. 1st mortgage bon nds. 

Dividends since 1r81 have been: In 1883, 212 per cent; in 1885, 133, 
$300 00 pons since. Stock, $11,696,300; par $100; special car trusts, 


3 ces since 1884 has been: in 188%, 180243; in 1886, 
asieoissy inte wie 7,15@39%; in 1888, 17@36%; in 1889 toJ uly 19, in- 
usive, 1 
‘ — ual report Sher 18865 in V. 48, p. 290; income for four years was as 
ollows: 
INCOME ACCOUNT. 














Total disbursem’ts. $451,718 $478,438 4$361,778 $371,199 
DRED. ccocctndenecses $855 $1,037 $1,026 $1:315 
—(V. 46, p. 677; V. 48, p. 728; V. 49, p. 21, 51.) 


Concord & Claremont (N. H.)—Owns from Concord to Clare uunt, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leases —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $412,400. The lease to the Boston Lowell 
RR. having been held invalid, this road was operated independently 
until Nov. 1, 1887, when the Boston & Maine began to operate it :inder 
coatract with Northern RR. (V.45, p. 26). 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4012 miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531. 


Connecticut & Passumpsic.—Owns froin White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the | Boston & Lowell for 99 years on a basis to pay C. P. 
stock 5 per cent per anuum for ten years and 6 pet cent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. Dividends since 1880 have been: In 1881. 5 per cent; in 1882 
and 1883, 6 ; in 1881, 5%; in 1885 and since, 5. (V. 48, p. 854 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches,6 miles; total 56 miles; al- -O leases and 
owns ator ‘+k of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 
a — keeps accounts separate. In year ending Sept. 30, 1887, 

wg were $939.742; net income over rentals and interest, 

19, 599: in vgs gross, $987, 237; net $197,019; et available 
revenue, $245, 452. Dividends since 1876 hav 8 been: From 1877 to 
1885, 8 per cent; in 1886, 10; in 1887 and 1888 8; in 1839 to date, 6. 
—(V. 45, p. 572, 791; V.46, p. 510; V. 47, p. 625.) 


Connecting h ~e ee from Mantua Junction to 
Frankford Junc. Leased to Phil. & Trenton for 999 years, 


R5. 4 3 and with that road hb ey by Pennsylvania Railroav. Rental $139,- 
Receipts— -_ _ “om “— 993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
Gross earnings..... 2,311,003 2,361,403 2,595,583 2,875,515 | Owned by Pennsylvania RR 
Net earnings........ 977,306 966,169 993,684 1,221,843 Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
Miscellaneous ...... --- --.-. 11,841 44,485 28,579 | to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 








Total receipts .. 977,306 978,010 1,038,169 1,250,432 
Disbursements — 
{nt.onbds.&cartr. 881,564 . 946,925 979,557 984,020 











Pa., 32; total operated, ’85 miles. Consolidation (January, 187 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 


1,58 42,832 me operated by the Fall Brook Coal Co., together with 7 miles owned. 

iat, on eRe ones 22°902 20'S81 As, 048 yl. Rental $150,000, equal to 6 per cent on common stock and 12 f 

Miscellaneous ...... 1,490 18,750 eel | 3.118 vd pee on 100 00 eo: or 8500, paid ane. ~~ a ~ | 
s : oe —— ——— ock—com., $1,! 000, and pre 500,000; par $5 1e coal line o 

Tot. disburse’ts. = 970,542 + —1,031,038 1,022,234 1,034,982 | Phila. & Reading and N. Y. Central is over the road of this company 

ERE sur. 6,764 def.53,078 sur. 15,935 sur.215,451' which jointly guarantee the bonds of the Pine Creek Railroa | 
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50 INVESTORS’ SUPPLEMENT. [Vou, XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST Bonds—Princi- 
A lumn h —_ & tes| of | of | Par | Amount | Pate = ay one a by| mock Last’ 
For explanation of column he gs, &c., see nO oO 0 ar per en ere Payable, and by as 
4 on first page of tables. Road.|Bonds.| Value |OUtstanding| “Gent. | Payable Whom. Dividend. 
necting (Phila.)—1st mo e, endorsed..... c 7 | 1864 | $1,000 6 M. & 8.|Phila., Penn. RR. Office.|1900-’1-’2-’3-4 
a aemanesens é@ Antrum—Debentures ..... ce} 78 | 1883 | 1,000 6 M. & N. Phila. Fidelity Tr. May 1, 1898 
Coshocton & Southern—1st mortgage .............-- 30 | 1887 lanes 5 J. & J.|Bost., Internat’: Tr. Co. 1917 
Covington & Macon—1st M., gold ($12,000 perm.)c| 107 | 1885 | 1,000 6 g. |M. & 8.|N.Y., Mercantile Ir. Co.| Sept. 1.1915 
OGumberland & Pennsylvania—l1st mortgage....-.-- 38 | 1866 | 1,000 6 M. & §8.|N.Y., Consol.Coal Office; March 1,1891 
2d m., s. f. $20,000 yearly, (guar.) ext’ded in 1888 38 | 1868 | 1,000 6 M. & N. do do May 1. 1891 
Oumbertand Valley—Stock ($484,900 is preferred).; 125 .... 50 2 Q.—J. |Phila. and Carlisle. Pa.| July 1, 1889 
Ist & 28 Ms., 2d $109,500, due April, 1908....... 52 | .... | 500&c 8 A. & O.|Phila., T.A. Biddle & Co.| 1904 & 1908 
Southern Pennsylvania (leased), lst m, gold....c’ 24 | 1870 sean 7 g. |M. & 8S.|Last paid March, 1875.' Mar. 1, 1900 
Danbury £ Nor.—Stock, 5 p.c. gu. 99 yre. Hous. RR.) 37 2 21g |F. & A| Bridgeport, Hous. RR. |Aug. 15, 1889 
ist ped, | 2d mortgages (2d M. due Ju'y 1, 1892).c* 33 |'70-’72;| 100 &c. 7 7. ae ae co do July 1,1890-92 
Consolidated mortgage..... .....----22---2--eeee c*} 33) 1880; 1,000 6 J. & J. do do July 1, 1920 
General mortgage......-.-------------+--2++-00-- c*| 3612 | 1883 100 5 (A. & O. do co April 1, 1925 
Dayton Ft. Wayne & Ch cago—Stock ($15,000,000)..| 250 | .... cece (2) sleet noe: iota 4.” wndinuadle 
Dayton & Mich.—Com. stock (342 % guar.C. H.&D.).| 152 | .... 50 | 2,403,243 1% (A. & O.'N. Y., Winslow, L. & Co! April, 1889 
Preferred stock, (8 percent. guar. C. H. & D.)....| 152 | 1871 50 1,211,250 2 Q.—J. do do July, 1889 
Consol. mort., guar. prine’l & int. by C. H. & D..c; 142 | 1881 | 1,000 3,675,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot bd mortgage ......... ecaccccocccces ---. | 1864 cece ,000 7 M. & §. do do March 1, 1894 
Dayton & Union—1st M., sinking fund (not drawn)c; 32 | 1879 | 1,000 225,000 7 J. & D..N.Y., Am.Exch.Nat.Bk.| Dec. 1, 19 
Income mortgage bonds, sink. fund.............. ro 32/1879, 1,000 172,000 6 - ) | eas After 1910 
Dayton é Western—lst M., guar. L. M.andC. & X.c| 37/1864 1,000 95. 6&7 J. & J.\N.Y., Bank of America.! Jan. 1, 1905 
ware—Stock—6 p.c¢. guar. till ’98,P.W.&B.| 100) .... 25 1,555,214 3 J. & J.| Dover, Co.’s Oftice. | July, 1889 
Mortgage bonds, convertible, guar. P.W.& B.c* 85 | 1875 | 500 &ce. 640,500 6 J. & J.|Phil., Fid. 1.T.&.S.D. Co.; July 1, 1895 
Del. @¢ Bound Br.—Stock—8 % gu., Phila. & Read..| 31) .... seco 1,742,000 2 Q.--F. Phila., 240 So. Third St. Aug. 15, 1889 
Ist MOrtgage......----------- 20+ - poner e nee e nee ec; 27 | 1875 coe 500, 7 F. & A.|Phila.,Guar.T.& 8.D.Co. ay, 1905 
1st mort. on Trenton Br., 2d mort. on main line.r, 4 | 1879 — 242, 6 M. & N.|Phila.,Of., 240 So.3d St.; May 1, 1899 
Delaware Lackawanna & Western—Stock....... se: | Ge | wens 50 | 26,200,000 1% | Q—J. N. Y., 26 Exchange Pl.|July 20, 1889 
Consol. mort., on roads & equipm’t, ($10,000,000), 288 | 1877 omne :074,000 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible .......... | eee. | 1872 | 1,000 600,000 7 J. & D. do do June 1, 1892 
Del. Maryland & Va.—Junc. & B.—1st M. to State... 44/1860) .... 400, 4 (J. & J. Phila..233 So.FourthSt) Jan., 1890 
Junc. & Breakwater, 2d mortgage .............- ct; 44 | 1879 | 1,000 250, 4 F. & A. do do Feb, 1899 
Breakwater & Frankford, lst mort., to State..... | BD | ave | _ coos 200,000 4 J. & J. do do Jan, 1898 
Worcester RR., 1st M. (s.f. notin operat’n) gold,e’| 35 | 1876 | 500&e. 400.000 4g. |A. & O. do du April, 1896 




















Company. Earnings in 1887-88, $670,812; net, $135,450; rental 
aid C. C. & A. RR., $150,000; deficit to lessee, $12,551. Earnings in 
886-87, $651,367; net, $174,376; rental paid C. C. & A., $150,000; 

surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 


Coshocton & Southern,—Unier construction from Ooshocton 
O., to Zanesville, about 3v miles, to be completed in May, 1889. Presi 
ident, J. W. Cassingham, Buston, Mais. 


Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile an 
capital stock $12,000 per mile.—(V. 46, p. 173.) 


Cumberland & Pennsylvania.—Owns from Cumberland,Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland WValley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leases—Cumberiand Valley & Martinsburg RR., 
12 miles; Dillsburg & Mechanicsburg RR., 9 miles; Southern Pennsyl- 
vania RR.,21 miles; controls Mont Alto RR., 18 miles, but accounts 
kept separate; total controlled and operated, 143 miles. Of the stock, 
$975,800 com. and $237,200 prei. is owned by Penn. RR. Co. Large 
advances have been made to branch roads. The So. Pennsylvania is 
leased for net earnings; no interest paid on bonds since March, 1875. 

In 1828 gross earnings on the main line were $752,711; net, $199.,- 
on yg 0 fixed charges, $178,209, against $165,411 in 1887. 
—(V. 48, p. 221.) 

Panbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 2642 miles; branches to Ridgefield and 

awleyville, together 10 miles; total operated, 3642 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago.—Road from Dayton,oO.,to Iron- 
n, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del- 
os, 96 miles; totai, 258 miles, and projected 43 miles from the main 
eto Fort Wayne. This company was formed in June. 1887, by con- 
sBolidation of the Dayton & Ironton and the Dayton & Chicago. Stock 
authorized. $15,000,000. It belonged to the Ives schemes. In March, 
1888. R. D. Marshall was appointed receiver. Receivers certific ates 
for $432,000 are outstanding. E. Zimmerman, Presiden’t, Cincinnati. 
—(V.46. p. 102, 320, 371, 448, 738.) 


Dayton & Michigan.—Owns Dayton, O.,to Toledo, O., 141 m., and 
leases Deshler to Findiay, 11m. Leased May 1, 1863, in Se to 
tke Cin. Ham. & Dayton. Lease amended Jan. 23,1870. The rental is 
the interest and si g fund of debt, and 8 per cent on preferred stock 
and 315 per cent on $2,128,600 common. Of the common stock only 
$2,128,600 is guaranteed 319 by C. H. & D. Profit to lessee in 1883-84, 
$161,990; 1884-85, $196,387; 1885-6, $215,219; 1886-7, $276,562 ; 
in 1887-8, $363,933: in 1888-89, $348,068. Gross earnings in 1888- 
89, $1,496,533; ret, $661,266. Due lessees for aauvances, March 31, 
789, $725,653. (V. 47, p. 708; V. 48, p. 127.) 

Dayton & Union.—Owns from Dodson, Obio,to Union Cicy, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now Jan. 19, 1863. Operated by trustees since Dec. 23, 1871, 
all surplus earnings over interest going to a sinking fund for the 
redemption of bonds at not above 100. Capital stock, $86,300; par, $50. 
In year ending Oct. 31, 18-8. gross earnings, $155,934; net, 458,123; 
surplus over charges, $18,065. 

Dayton & Western.—Owns from Dayton, O., to State Line, Ind.» 
37 miles, and leases 4 miles to Richmond, Ind. ased from Jan. 1> 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the general lease to the P. C. & St. L. The lessees are 
virtual owners and are answerable for all obligations. Of above bonds 
$32,000 are 7s. 

Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operates. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. In year ending Oct. 31, 1888, gross earnings were $918,470; net, 
ipo mstg interest and dividends, $131,637; surplus, $143,904. In 1886- 

» £TOSS, $736,055; net, 30 per cent gross earnings. $220,817; interest 
and dividends, $131,550; surplus, $89,267. One-half of each year’s 
surplus goes to lessee as per lease. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 uiiles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 

aying interest and 8 per cent on stock after May, 1883. Gross earnings 

n 1287, $764,566; net, $407,159; surplus to lessee, $149,279. 

Delaware Lackawanna & Western,.—(Sce Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
hb gw and New Jersey. Owus from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquelanna RR., 34 miles; 








| 


Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 889 miles. 

The Delaware Lackawanna & Westein ype _ 10 per cent on its 
stock, butin the dull times i876 to 1880 no dividends were paid: in 
1880 3 per cent was paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 
1885, 7%; from 1886 to 1888 inclusive, 7; in 1889, to date, 54. 





Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 


91211212; 1873. 79122106; 1874, 99711238; 1875, 1061462123; 1876, 
64 ‘9 @12038 ;; 1877, 3078@77: 1878. 41@61%8; 1879, 43094; 1880, 68% 
@110%; 1881, 107@131 ; 1882, 11644215044; 1883, 111142@131}9; 1884, 
86% 213314; in 1855, 8253@1295g; in 1886, 115@144; in 1887, 1231e¢@ 
139%; in 1888, 12319 @1451g; in 1839 to “—_ 19, inclusive, 134532148 %. 
The report for 1887 was in CHRONICLE, V. 48, p. 126 
EARNINGS AND EXPENSES. 
1385. — 1887. 1888. 


$ 
Gross rec’ts all sources.. 31,091,677 32,342,865 39,845,857 43,232,422 
Operating expenses..... 23,220,572 24,954,433 30,694,000 33,546,135 











Betterments, equip. &c.. 443,182 164,029 810,061 967,605 
Total expenses.......-. 23,663,754 25,118,462 31,504,061 34,513,740 
Net receipts ............0. 7,427,923 7,224,403 8,341,796 8,718,682 
INCOME ACCOUNT. 
85. 1886. 1887. 1888. 

Net receipts..........- ... 7,427,923 7,224,403 8,341,796 8,718,682 
Interest and rentals..... 5,187,089 5,186,711 5,203.419 5,218,419 
Balance, surplus......... 2,240,834 2,037,692 3,138,377 3,500,263 
Dividends................ 1,965,000 1,834,000 1,834,000 1/834/000: 
Rate of dividends ....... 71g 7 7 7 

Balance after dividends. 275,834 203,692 1,304,377 1,666,263: 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets— 1885. 1886. 1887. 1888. 
RR., buildings,equipm’nt, $ $ $ $ 

coal lands, &¢ .......... 31,508,047 34,496,431 34.669,226 31,538,226 
Stks and bds.own’d,cost. 5,374,918 4,770,654 5,735,779 5,873,340 














Net cash and cur. ace’ts. *357,562 *897,331 *1,037,985 *2,582,749 
Materials, fuel, &c....... 941,372 1,221,174 1,246,976 1,361,914 
nr 41,181,899 41,385,590 42,689,966 44,356,229 
Liabilities— 
AE pened 26,200,000 26,209,000 26,200,000 26,200,000 
Fundea debt.............. 3,674,0 3,674,000 3,674,000 3,674,000 
Surplus account.......... 11,307,899 11,511,590 12,815,966 14,482,229 
Total liabilities....... 41,181,899 41,385,590 42,689,965 44,356,229 





* Net balance between liabilities and assets. 
—(V.46, p. 133, 201,253,610; V.47,p.161,594, 776; V.48, p. 126,190.) 

Delaware Maryland & Virginia.— Road extends from Harring 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 miles. In J ae 1885, the company passed into control 
of the Phila. Wil. & Balt. RR. and became part of the Penn. RR. 
system. In year ending Oct. 31, 1888, gross earnings were $197.107 ; 
net, $25,668; deficit under interest, $24,332, against $38,853 in 1885-7. 

Delaware & New England.—This company owns $4,000,000 of 
the $5,000,000 Poughkeepsie B: idge Co. stock, $1,600,000 of the Cen- 
tral New England & Western and $900,000 Hartford & Conn. Western, 
on which it has authorized its collateral trust boud —(V. 49, p. 82.) 


Denver & Rio Grande (3 feet.).—(See Map)—Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; total Jan., 1889, 
1,467 m. The standard gauge and road with third rail (completed and 
under construction) exceeds 506 miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1856, and sold for $15,000,000. Reorganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,U00 consol. gold bds. (U 8. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old .bonds when due and $6,900, 
00U retained for acquiring the Denver & Rio Grande Western or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,000 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
West«ro, or to build the line to Ogden, and $4,359000 of pref. stock re- 
served for the same purpose. The preferred stockvolders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are paid 
out of net earnings for two full years on the preferre‘1 stock, after whick 
the directors shall be chosen by all the stockholders. See abstract 
consolidated mort. in CHRONICLE, V. 47, p. 228. 

In June, 1888,the improvement mortgage tor $5,000 per mile waa 
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Bonds--Princi 
DESCRIPTION. Miles | Date | Size, or alii INTEREST OR DIVIDENDS. pal. When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate = When |Where Sa and by! Stocks—Last 
on first page of tables. Road.| Bonds; Value. ®) Cent. |Payable hom. Dividend. 
Delaware @ New Enc.—Collat.Trustifor$2,000,000)| .... | 1889 some 6 _ oe 1899 
Denver @ Rio Grande—Stock ($45,500,000)......... 467 | .... $100 enue dentin Oe (ee ee 
Pref. stock, 5 per ct.. non-cum. ($28,000,000) ....|1,467 | ... 100 14 .... |Office, 47 Wm. St., N.Y.) Nov. 12,1888 
lst mort., gold, sinking fund................-. c*&r| .... | 1871 | 500ac 72. \M.& N.\N. Y., 4th National Bk.) Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000) ....c' &r|1,468 | 1886 | 500&c 4g. J. & J. do do Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g..c*&r}1,468 | 1883 500 5 g. J. & D. do do Junel, 1928 
Denver th Park @ Pac.—1st M. gold, sinking fd.| 150 | 1876 | 1,000 7 M. & N.|May,’88, coup. last pd. ay 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ - 1880 | 1,000 5. > § Siete oes an. 1, 1921 
Denv. Tex. & Ft. Worth—1st M. ($20.000 p.m.)gold.c*} 165 | 1887 | 1,000 5 g. |M. & N.IN. Y.. Mercantite Tr.Co.| Nov. 1, 1937 
Denver “'exas é Guif—1st M. ($20,000 p. m.).. .c&r) 138 | 1887 1,000&c 5 g. |\A. & O. . Y. Co.’s Agency. April 1, 1937 
Des Moines ¢ Fi. Dodge—1st mort., coup., guar..... 88 | 1874 | 1,000 4 J. & J.\N.Y.,Chic. R.L& Pac.Co| Jan. 1, 1905 
lst mortgage, incom®, guaranteed by C. R.L. & P. 88 | 1874, 1,000 246 J. &J. do do June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. & P. 56 | 1881 ,000 4 JI. & J do do June 1, 1905 
Detroit Bay City d Alp.—1st mort., gol inbiaeesinenibiai c*| 218 | 1883 | 1,000 6g. J. & J.\N. Y., Farm. L.& Tr. Co| Jan. 1, 1913 
Detroit Grand sen é Mil—ist equip. m., guar...c*| 189 | 1878 1,000 6 A. & O.|NYAg.Can Bk.Com&Lo| Noy. 14, 1918 
Consol. mort., ibe! Grand Trunk of Can..... c*| 189 | 1878 | 200 &€ 6 A. & O. 0 do Nov. 15, 1918 
Det. Hilisdale & Sv. tock, 4 % rental, L.S.& M.&. ito 1c0 2 J. & J.|N. Y., Farm. L. & Tr. Co| July 5, 1889 
Detroit Lansing é North.—S8tock, common.... ...... sa 100 3 F. & A. Boston. Feb. 15, 1887 
i 1 cccnshineusoeucsaghoeteseurseogsess 321) .... 100 3144 |F. & A.|/Boston, 26 Sears Bldg.) Feb. 15, 1888 
Consol. mortgage (1st mort. on 163 miles)...... c*| 222 | 1877 } 500 &e. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst M., extended in 1889...... c*| 59/1869); 1,000 5 J. & J. do do July 1, 1899 
Baginaw & Weat. lst M., endorsed, gold....... .c* 43 | 1883 | 1,000 6g-\J. & J. do do uly 1, 1913 
lst M.,Gr.R.L. & D.,1st. $20,000 p.m.,endorsed.c*| 55 | 1887 | 1,000 5 M, & 8. do do Sept. 1, 1927 
é Sioux Oit OTS .6=—l Se 100 lg .... |N.Y.,Office,216 B’dway.| Jar. 22, 1889 
lst mortgage, 2d division.............-........---- 43 | 1864 | 500 & 7 J. & J. do do July, 1894 
Gen. M. for $3,000,000 held by Ill. C’l, g......c&r| 143 | 1888 a 5g. |J. & D. do do June 1, 1938 
Iowa Fa'ls & Sioux City, 1st M. Ia.F. to 8.City...| 184 | 1869 | 500 &e. 7 A. & O.|N.Y., Park Br. B’iding.| Oct. 1, 191 
Duluth & Iron Range—1st mortgage.........-.. c&r| 118 | 1887 |1,000&c 5 A. & O.(N. Y., Office, Mills Bldg.| Oct 1, 1937 
Dil. So. Shore & Ati.—Stock ($10,000,' 00 is pref.).| -.--. | -.-- 1 antes ram ernie aaa oy! See 
I de melita c&r| 390 | 1887) 1,0'0 5 g. |\J. & J.\N. Y.. Chase Nat. Bank | Jan. 1, 1937 
1st con. i gold, $20,000 p. m.............-.. c’&r| .... | 1888 | 1,000 5g. J. & D. New York City. June 1, 1938 

















ssued for laying third rail and other improvements; trustee, U. 8. 
Trust Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229.) 
Dividends on pret stock have been: In 1887, 212 
219 per cent in cash and 14 in scrip, subsequentl eemed in cash. 
The range cf stock prices since reorganization has been: Common in 
1886, 14% @35% (assessm't paid); in 1887, 2012@32%; in 1888, 15223; 
in 1889 to July 19. inclusive, 1545218. Preferred in 1886, 53% @637@; 
in 1887, 5278@6838; 'n ’38,4344@55%; in’89, to July 19, inel..424@50. 
From Jan. 1 to May 31.1889 (5 mos.), ss earnings were $2,878,115, 
against $2,876,234 in 1888; net. $967,873, against $777,520. 
Report for 1888 in CHRONICLE V. 48, pp. 555 and 560. Earnings and 
income account for th ee years were as follows: 


rceut; in 1888, 








*1886. 1887. 1888. 
ee $6,738,077 $7,983,419 $7,668,654 
ER $1,552,035 $3,241,372 $2,563,972 
Se SE Rccéccoescccoscccces 15,671  : sere 

on $1,°67,706 $3,283,369 $2,563,972 
Disbursements— 
Interest on bonds..........-...-. $674,887 $1,405,775 $1,492,615 
Dividend on preferred stock.... = .... ... 1,182,500 295,625 
Taxes and insurance............. 231,160 290,933 315.550 
DT twincconpereanesamibe j.smmesie 250,524 240,906 
IR 2,810 16,609 40,551 
iinet tecacinmebiniastsinies $908,857 $3,146,341 $2,415,247 
Ee oe $658,849 $137,028 $148,725 


* This account is from July 12 to Dec. 31 only in 1586. 


—(V. 46, p. 228, 254, 448, 510, 572, 574, 677, 738, 819; V. 47, p. 228 
381, 442, 801; V. 48, p. 398, 544, 555, 560, 763, 854.) 


Denver South Park & Pacific (3 ft.)—(See Map of Gnion 
Pacific).—Denver, Col., to Leadville, 151 m:les; Vomwo to Baldwin M'ne, 
131 miles; Garos to London Junction, 16 es; Sheridan to Morrison, 
10 m.; other branches, 17 m.; total, 325 m. New stocks, to be owned by 
Union Pacific, $3,000,000. U.P. owns $3,589,000 consols. Both morts. 
were foreclosed by tue sale made in July, 1889, and new 4, per cents 
at $11,100 per mile will be issued and deposited as cojlateral for a 
Un. Pac. collat. trust at $10,000 per mile, old bondhvuliers to receive 
bonds of the latter issue at par, and $22°50 in cash for Nov., 1888, 
coupon. (See V.48.p.159.) From Jan. 1 to May 31, 1889 (5 months), 
gross earn’gs were $301,123, against $406,752 in 1-83; deficit, $93,304, 
against $48.084. In 1888, gross earnings, $1,065,38; deficit under ex- 
ae and taxes, $172,836 ; deficit under charges, $315,897. (V. 47, p. 

31, 563, 594; V. 48, p. 67, 159, 398, 526, 688, 729; V. 49, p. 82.) 

Denver Texas & Fort Worth.—(See Map.)—Operates 
Handle” route from Denver, Col., to Fort Worth, Tex., +04 miles, 
with brarches 77 miles; opened for business in March, 1888. 
Of this it ownsfrom Trinidad, Col.,to Texas State line, 125 m, (and 
branches 40 m.), uses third rail over the Denver & Rio Grande from 
Pueblo to Trinidad, 100 m., ana coutrolsthe Den. Tex. & Gult, Denver, 
Col., to Pueblo, 126 m., and the Fort Worih & Denver City, Texas State 
line to Fort Worth, Texas, 450 m. By an exchange of stock in 1888 con- 
trol was obtained of all the $8,985,000 stock of the Fort W. & Den. Citv, 
except abouc 5,000 shares, and the entire issue, $3,260,000, of Den. 
Tex. & Gulf stock. 

The company’s outstanding stock ($30,000,000 authorized) is $1 8,- 
000.000 (par $100) and a large majority of it is deposited in trust with 
the Mercantile Tr. Co. to be voted on as a committee of nine stockhold- 
ers shall direct. The Trust Co.’s certificates, entitling the holder to 
dividends, are issu: d in its stead and listed on the Exchange. Of the 
1st mortg. bonds $1,000,000 was for coustruction and equipment on the 
D. & R. G. third rail hne Trinidad to Pueblo; $200,000 for terminals in 
Pueblo and Trinidad, and balance at $20.000 per mile on new road; 
total, $4,500,000. Trustee of mort. Mercantile Trust Co. There are 
also $248,000 equipment trust 5 per cent bonds duein ten years. For 9 
months from april 1, 1888,to Jan. 1, 1889, gross earninzs were ¥$1,- 
853,847; net. $518,264; expended for taxes, better ments, ete., $445,. 
982. G. M. Dodge, President, No. 1 Broadway, N. Y.—(V. 46, p. 413, 
573, 707; V. 47, p. 256, 285, 202; V. 48, p. 37, 67,70; V. 49, p. 51.) 

Denver Texas & Gulf.—(See Map of Den Tex. & Ft. W.)\—Denrver tu 
Pueblo, 126 miles. Stock (#3.260,000) all exchanged for Den. Tex. & 
Fort Worth stock and roai operated as its northern division. Exten- 
sive terminal grounds in Denver and coal lands at Franceville are cov- 
ered by the tirst mortgage. Bonds are $20,000 per mile and $240,0 0 
for terminals, &c.; the first coupon payable in cash is that of Oct, 
1889, the tour prior coupons having receive’ stock. Trustee of mort- 
gage is Mercantile Tr. Co. (V.46, p. 413; V. 47, p. 256, 802.) 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, connectinz 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; pref. $763,500. 

Leased from Jan. 1. 1887, to the Chicago Rock [sland & Pacific, for 
19 years ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the lst mortg. and extension bonds, and 
249 p. c. per annum on the incomes, and road was delivered June 2, ’87. 
In 1+87 and 1888 rental $104,880. 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 

R., to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 


‘Pan 





Branch, 20 miles; other branches 78 miles; total road 227 miles. Has a 
traffic contract from Michigau Central. Stock authorized is $2,000,000, 
issued $1,670,000; par, $100. A dividend ot 4 per cent was paid 
January 3, 1888. 

From Jan. 1 to June 30, (6 months) in 1889 gross earns. were $266,859, 
against $233,46iin 1888; net, $129,472, against $94,484. In 18388 gross 
earnings were $458,2~8; net, $160,432; surplus over charges, $10,432, 
against $73,619 iu 1887. (V.45, p. 85; V. 46, p. 74, 75, 199; V.48, 189. 


Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds are guaranteed by the Grand Trunk of Canada. Stock 
$1,500,000; par $50. From Jan. 1 to May 31, 1889 (5 months), gross 
earnings were £79,716, against £236,146 in 1888; net, 213,126, against 
£14,357. Gross earniugs in 1888, $1,111.794; net, $271,815: def. under 
interest, $65,409. In 1887, gross, $1,194,309 ; net, $323,771 ; surplus 
over fixed charges, $74. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilant', 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. 23, 1875, and this company organized bv the bond 
holders. Leased in perpetuity from July 1, 1881, to the Lake Shore & 
Mieb. Southern Co.; the rental is $54,000 per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton Junc. 
to Big Rapids, Mich., 63 miles; Belding Branch, 114g miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 mile: Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det RR.—Grand Rapids to Grand Ledge, 53 
miles, and Oakdzle Park to Reed's Lake 2 m.; total operated, 323 miles. 
The Detroit Lansing & Lake Mich. was foreclosed in 1876 and this com- 
pany formed. Dividend: since 1876 have been: On common stock in 
1880, 6; in 1883, 6; in 1884, 6; in 1887,3; in 1883, nil. On preferred 
stock in 1879, 9% per cent; from 1880 to 1834, inc., 7 per cent; in 1885, 
519; in 1886, 819; in 1887, 7; in 1888, 3. 

In 1888 gross earnings were $1,041,800; net, $321,159; charges, $310,- 
546. balance, $10,623, against $177,349 in 1887. Report for 1838 in 
CHRONICLE, V. 48, p. 525. (V. 46, p.171,770; V.47, p.21; V. 48, p. 
189, 525, 827.) 

Dubuque & Sioux City—Owns from Dubuque, Iowa, to Towa 
Falis, 143 miles; !owa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak , 155 miles; 
tutal 524 miles. Also leases Cedar Falls & Minnesota, 76 miles 
In April, 1887, a controlling interest in the stovk was sold to Ill. Cent. 
A suit to annul the Cedar Falls & Minn. RR. lease is pending. 

In Oct., 1888, ths stock was increased from $5,000,000 to $2,009.000, 
in order to absorb the Iowa Falis & Sioux City, Ced. Ra». & Chic and 
Cher. & Dak. RRs. See V. 47, p.440. Ul. Cent. owns $7,897,300 stock 
~ ¥ “o per cts. (V.45, p. 472, 768; V.46,p.38, 448; V. 47, p. 440; 

. 48, p. -) 


Duluth & Iron Range.—Owns Duluth to Ely, Minn., 118 miles. 
Sold to a syndicate in 1887, and above mortgage was authorized at the 
rate of $25,000 per mile for construction and #7,000 for equipment, 
the Metroprlitan Trust Co. of N. Y. being trustee. There are also $3,- 
500,000 of income certificates and the stock is $500,000. There is a land 
grant from Minnesota of about +06,000 acres. The Minnesota [ron Co. 
owns the stock, the income certiticates and $400,000 bonds. tu 1888 
gross earnings were $650,089; net, $271,0°5; surplus over charges and 
improvements, $42,461. In 1887 gro:s earnings were $590,145; net, 
#305,951. H. R. Bishop, 15 Broad Street, N. Y., President. (V. 45, p. 
472; V. 46, p. 218. 255, 371; V. 48, p. 70.) 

Duluth Svuth Shore & Atlantic—(See Map).—Duluth to Sault 
Ste. Marie, 409 nules (of which 43 miles from Duluth to [ron River is 
used in common with Northern Pacific, and 46 miles from Nestoria to 
Marquette is leased in perpetuity from Marquet’e Houghton & Ontona- 
gon Railway); Soo Junction to St. Ignace, 43 mules, ani M. H. & On. 
lines not includ-d in above, 114 miles; total, 566 miles. At Sault Ste. 
Marie connecti n is made by bridge with the Canadian Pacific, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Raiiroad and property. Owns substantially ail the pref. and common 
stocks of the Marquette Houghton & Onton. RR., 160 miles, which It 
eases in perpetuity. S-e abstract of first mortgage, V. 45, p. 274. 

In July, 1888, a controlling interest in the D. 8S. S. & A. stock was 
sgld to Canadian Pasific parties. Pref. stock is 6 per cent, non-cum. | 

The consol. mort. (trust e Cent. Tr. Co ) was issued in 1888 to provide 
for extensions, equipment. etc., $4.00),000 being rese’ ved for lst mort. 

The earnings for 1888 were $1,468,592 gross and $584,794 net on the 
who'e system. Deticit, after paying a'l charges, $79,837. (V. 46, p. 
74, 320, 353, 537; V. 47, p. 50, 2418, 708; V. 49, p. 21.) 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. Rental is interest on bonds. Capital, $1,300,000; par $100. 
Tae N. Y. Cent. & Hud. Riv. Co. holds $2,324,600 of the securities. In 
year ending Sept. 30, 1888, gross earnings, $204,284; net, $5,103. 





— 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total, 37 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
D N. | Bonds—Princi - 
ESCRIPTIO Miles | Date | Size or poem INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note} of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|/Bonds | Value. &| Cent. |Payable) Whom. Dividend. 
Dunkirk Aliegh. Val. é Pitisourg—1st mort., gold.c|} 90} 1870 ($1,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.| June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d m)..¢ 90 | 1872 1,000 7 A. & O. do do Oct. 1, 1900 
East Broad Top.—1st oy re pnenn seeednensenene r;, 30} 1873 1,000 4 J. & J.;Philadelp’a, Co.’s Office.| July 1, 1903 
Basi Pennsylvania—Stock, 6 % gu. 999 yrs.,Phil.& R ci 3 J. & J.|Phil., Phil. & Read. RR.| July, 1889 
Eas aaaennind c” 36 | 1888 | 1,000 4g.\M.&8 do do Mar. 1, 1958 
Bast Tennessee Virginia ¢ Georgia—Common stock.|1,083 | .... 100 name a a ee etc rS 
1st preferred stock (5 per ct. non cum.)........... BdGGe | cces 100 ---. | Office, 10 Wall Street. | Dec. 10,1888 
2d preferred stock (5 per ct. non cum.)............ 1,083 | .... nana —— oO? ee er eat ee 
Old 1st m.s.f. (Bristol, fenn.yia Chat.toDalton,Ga)| 242 | 1870 1,000 7 J. & J.\N. Y., Chase Nat. Bank.| July 1, 1900 
Cons. M.,**Divis’)” g.(Bristol.Tenn.,to Selma,Ala)e*| 552 | i880] 1,000 5g. |\J. & J. ry) do July 1, 193 
Consol. mort., gold (for $20,000,000) ........-. c&r| .... | 1886; 1,000 5 2. |M. &N. do do Nov. 1, 1956 
1st ext. M., g. ($20,000 p. m.) for $15,000,000. c&r 50 | 1887 | 1,000 5 @. iJ. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold...c&r} .... | 1888 |} 1,000 5g. iM. & 8. do do Sept. 1, 1938 
Ala. Centrel—1st mortgage, guaranteed, cp....... 95 | 1879 | 1,000 6g. J. & J. do do i” Bee 
Knoxville & Ohio—1st mort., gold, guar ........ c* 66 | 1885 | 1,000 Ge. id. & J. do do July 1, 1925 
East é West Ala. —1st cons. M., gd ($15,000 p. m.).c*} 112 | 1886 1,000 6 g. J. & D.| Last paid Dec., 1887. | Dec. 1. 1926 
Hastern (Mass.)—Stock............--------- seceececes > ine 100 41g -..._ |Boston, Of. Eastern RR.| Dec. 15, 1887 
Preferred stock, 6 per cent, not cumulative. ...... eee. | 1886 100 3 M. & S. do do Mar. 1, 1889 
Essex RR.1st mort. (extend. for 5 years in ’86)..c} .... | 1851 | 100 &e. 4l4 M.& 8. do do Sept. 15,1891 
Certs. of indebt. 1st m. s.f.$100,000 y’ly, notdrn.c} .... | 1876 | 500 &e. 6 g. |M. & 8.|/Bost.,Shaw’ut Bk.&Lon.| Sept., 19 
Debenture bonds (for $900,000), for refunding..c} .... | 1887 eane 444 M. &S8.| Bostonand London. Sept. 1, 1909 
Eastern (N.H.J—St’k, 419 p.c. ren’! till 1938, E.Mass. / ioe 100 214, J. & D.| Boston, by Treasurer. | June 15, 1889 
Eel Rwer—Stock, 2 (to 3 p. c.), guar. by Wab. West. nes 100 1 A. & O.| Boston, by Treasurer. | April 1, 1889 
— Joliel d Eastern—1st M. for $6,000,000 g..6*| 98 | 1888| 1,000 dD g. |M. &N. New York. Nov. 1, 1936 
zardner Coal City & N.1st M. for $1,000,000 g.c*} 32/1889) 1,000 5g. J. & J. New York. Jan. 1, 1937 
Elizabeth. Lex. é Big Sandy—1st m..,g.,8. f., not dr..c|} 110 | 1872 | 1,000 6 g. |M. & §8./ N. Y., Mills Building. Mar. 1, 1902 
Elmira Cortland & Northern—1st pref. M., gold.c*} 120 | 1884; 1,000 6 g. |A. & O. New York, 115 B’way. | April 1, 1914 
1st mort., gold, interest 5 per cent after 1889....; 120 | 1884) 1,00 4to5xz. J. & J. do do April 1, 1914 
Eimira @ Lake Ontario—Stock.... .... .... .s00---- me | sone 100 1,500,000 a ..-. (Baltimore, N. Cent. RR. a sscienieaiin 
Sodus Bay & Southern lst mortgage, gold ......¢ 3i | 1884) 1,000 500,000 5g. J. & J*| N. Y.Nat..Bank Com. | July 1, 1924 
































les. A coal road, opened in 1874. The stock is $815,602; par $50. 
year ending Nov. 30, 1887, gross earnings were $117,379; net, 
$21,483. In i885-86, gross, $96,066; net, $5,223. 

East Pennsylvania.,—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville. 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m; 
Waldens Ridge RR., Emory Gap to Clinton, Tenn., and branches, 50 m.; 
total owned and operated June 30. 1888, 1,083 m. Leases the Knoxv. 
& Ohio road, 66 miles, and controls the lines of the Mem. & Charl. RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., the Mobile & Birmingham, 150, in all 546 
m , making a total of 1,629 miles. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be- 
fore that time the said company should pay out of its net earnings 5 
per cent dividends on such preferred stock for two full successive years.” 

In January, 1887, a sale was made of $6,500, of the first pref. 
stock to the Richmond & West Point Terminal Company thus giviag 
them control of the road for five years unless divitends of 5 per cent 
are paid on pref. stock for two years, and in Oct., 1888, a lease for 99 
years to the Rich. & Danv. was pose’ but enjoined by the courts. 

The Knox. & Ohio was leased for 99 yrs. from 1881 and its bonds guar. 

The trustee under the consolidated mortgage of 1886 and the lst ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 

,320,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 1888 for $6,000,000, covering all the company’s 
property (Central Tr. Co., trustee), provided for new equipment, im- 
provements, ete. 

Dividends have been: On Ist pref. stock in 2887, 4 per cent; in 1888, 5. 

Range of prices of new stock has been as follows: Common, in 1886, 
112187; in 1887, 918017; in 1888. 8@11% in 1889 to July 19 inclusive, 
8%4@i1; Ist pref., in 1886,672@8358; in 1887, 52@8219; in 1888, 55 @ 
83; in 1889 to July 19, inclustve, 63@76 4: 2d pref., in 1886, 24035%; 
in 1887, 18032; in 1883, 17144@274,; in 1889 to July 19, 20225. 

From July 1, 1888, to May 31, 1889 (11 mos.), gross earnings (includ- 
ing Knoxville & Ohio) were $5,370,776, against $5,161,812 in 1887-8; 
net, $1,784,592, against $1,838,124. 

The fiscal year ends June 30. The annual report for 1887-88 was 
published in the CHRONICLE, V. 47. p. 623. The results do not include 
the operations of the Knoxville & Ohio. 

INCOME ACCOUNT. 











Receipta— 1886-87. 1887-88. 
Total gross Carnings.........cc.-ceeee -- $4,368,180 $5,109,918 
Es © « pcindcbhmenmicasaunentide $1,354,489 $1,723,835 

Disbursements-— 

EE LE TE $833,343 $1,086,993 
Ty isend on Ist pref. stock............. 440,000 (5%) 550,000 
Br acccthececacetoenaenes + btetibes 16,156 

Tot. disbursements... ...cccccccccesece $1,273,343 $1,653,149 

RI ee ee eee. SUL. $81,146 


$70,686 

The Knoxville & Ohio gross earningsin 1387-8 were $490,291 and 
net, $187,407. (V. 46, p. 708; V. 47, p. 50,81, 188, 200, 353, 381, 
410, 442, 472, 499, 532, 623, 625, 663; V. 48, p. 128, 129, 393, 729.) 

East & West RR. Co. of Alabama,.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior lst mort. bonds and $500,000 of debentures 
outstanding. Stock (authorized), $2,000,000 (par $100), issued at 

10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 
Receiver, was authorized to issue $650,000 to put the road iu thorough 
repair. See V. 48, p.189. E. Kelly, Pres’t, New York. (V. 45, p. 211, 
240, 573; V. 47, p. 140; V. 48, p. 189.) 

Eastern (“iass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever-. 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
buryport City RR.,3 miles; Portland Saco & Portsmouth, 51 niiles, 
Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 miles; 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A lease 
to Boston & Maine was negotiated on new terms from Oct. 1, 1883, on 
the basis of combining the total earnings, paying all charges, and 
dividing the surplus income as follows: 1. To B. & M., $630,000 (9 per 
cent on its stock); 2. To Eastern, $100,000 for sinking fund; 3. To B. 
& M., $70,000; 4. To Eastern, $336,000; balance to be spent bv lessee 
on both yw yey pro-rata. A consolidation is proposed. Mortgage notes 
for $675,800 are outstanding, secured by real estate. 

Dividends have been; On common—In 1887, 449; in 1888, and since, 








nil; on preferred—In 1887 and 1888.6 in 1889 to date, 3. Assets in 
sink. fund Sept. 30, 1888, were $722,336. 

Fiscal year ends Sept. 30; the result cf operation with Boston & 
Maine in 1886-87 gave surplus income to Eastern of $336,000. In 
1837-88 after B. & M. had received its share there was nothing left for 
the Eastern common stock. (¥.45, p. 13, 705, 743, 820, 856; V. 49, p. 21. 

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
41g p.ct.per annum. M. Currier, Pres., Manchester, N. H.—(V. 45, p. 612.» 

Eel BRiver.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Dlinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basi; of 2 per cent 
yearly on the stock till April, 1892, then 24 till 1895 and 3 p. c. there- 
after—this to be paid on $3,000,000 stock. 

Elgin Joliet & Eastera.—Owns from Spaulding, Ill., (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branch to Normantown, 
9 m.; and operates the Gardner Coal City & Northern RR.—Walker to 
Coster, I1l.—32 m.; total, 13) miles. Extensions projected. This is a 
belt line on a large scale, crossing, or intended to cro3s, at a distance of 
about 30 miles from Chicago, all the roads approaching that city, and 
affording facilities for transfer of freight from one line to another without 
breaking bulk. The Gar. Coal City & North’n reaches the coal fields of 
Grundy Co. The first mort. (trustees Union Trust Co. ani J. W. Butler) 
provides for $6,000,000 bonds at $30,000 per mile for single track, 
$10,000 per mile additiona\ for second track, and a further $5,000 per 
mile for real estate, &c. President, Samuel Spencer, New York. 

Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to Junction, near Denton, 102 m.; A. C. & [. Junction to Big Sandy 
River, 7 m.; total owned 110 miles. Leases Junction with A. C. & I.Co., 
near Denton to A.C. & I. Junc.,21 miles. West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus,if any, to 
this company. Stock, $3,569,169; par $100. There are also $439,520 
certificates of indebtedness. Sinking fund is $25,000 yearly, but no 
bonds drawn. From Jan. 1 to May 31 (5 ms.) gross earnings were 
$334,056 in 1889, against $379,903 in 1888; net, $99,519, against $38,- 
601. For year 1888 gross earnings were $1,008,689; net, $292,836; sur- 

lus over fixed charges, $26,501. In 1887 gro3s earnings were $1,115,- 

73; net, $378,854; surplus over rentals and interest, $160,953. (V. 45, 
p. 642; V. 46, p. 289, 412, 397; ¥. 48, p. 827.) 

Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 miles 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, and 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and again in Feb., 1884, and reorganized as at present. 
The lst mort. for $1,250,000 bears 5 p. ct. after 1889. Stock is $2,000,- 
000; par, $100. Austin Corbin, President, N. Y. City. 

Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junc., 1719 miles; Sodus Point to 
Stanley. 34 miles; other 2—total, 100 miles. This company was a con- 
solidation in December, 1836, of the Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stock and 
bonds as above. I¢ is leased at cost of operating to the Northern Cen- 
tral, which owns $1,498,000 of the $1,500,000 stock and $226,000 
Sodus Bay bonds. Lease may be terminated on thirty days’ notice from 
either party. In 1888 the gross earnings were $662,797; deficit, 
$19,237; deficit under fixed charges, $43,958. 

Eimira & Williamsport,.—Owns rrom Williamsport, Pa., to 
Elmira, N. Y., 77 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $154,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $124,849. Gross earnings in 1888, 
$993,337; net $305,701; surplus to lessee, $126,774 
_ Empire & Dublin. —Hawkinsville, Ga., to Dublin, 40 miles; com- 
pleted, 20 miies. Interest on bounds guar. fur 5 years by Empire Lum 
ber Co. 

Erie & Pittsbuarg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leases— 
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865- 
[It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, $207,651: in 1883, $260,071; in 1884, 
$307,841; in 1885, $354,633; in 1886, $225,794; in 1837, $237,306; in 
188%, $211,063. 

Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 184 
miles; ag ee to Harrison, Ark., 50 miles beyond. Stock, $500,000; 
par $100. There is a traffic contract with St. Louis & San Francisco. 
In 1887 gross earnings were $96,273; net, $64,958; qgiurplus over inter- 
est, $8,922. [In 1838 gross earnings, $37,722; net, $52,193; surplus 
over interest, etc., $2,027. (V. 45, p. 373.) 

Kuropean & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, @ lease 
was made to the Maine Central for 99 years, for $125,000 per annum, 
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SCRIPTION. RES Bond s— 
For explanation ee &o., see notes — “a — Amount |Rate ng ‘ = ig db Pal, When Due 
, &C., r en ere Payable, an 
on first page of tables. Road.|Bonds| Value. |OUtstanding |" Go, "| payable| Whom. dis 
Elmira ¢@ Williamsporit—St’k, com.,5 p. ¢c. ren’l, N.C. 7. wane $350 2g |M. & N.)| Phila., Penn. R. R.Co.| Ma 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. et meen 50 314g J. & J. do do ™ Saly ’ ise 
16 UROTEBRRO. 20000 ccccccccccccccccs cocccccecccccee tr} 77} 1860; 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999years to run ...............-.-- ---- | 1863 500 5 A. & O. do do Oct. 1, 2862 
Empire @ %ublin —1s8t mort. gold ($320,000).......; 15 | 1889] 1,000 b J. & J,'N. Y., Mer. Trust Co.| Jan. 1, 1919 
Brie é@ Pitis.—Stock. 7 p. c. ren’l, 999 yrs., Penn. Co.| 101] .... 50. 1% | Q.—M./|N. Y., Union Trust Co.| June, 1889 
2d mort., convertible........... seeeee oc eecncoceses c} 81 | 1865 | 100&e 7 A. & O. do do ar. 1, 1890 
TOUEEBERGRE BORED. cc cccccccccccsccecscesscccscces co} 81)]1870] 1,000 7 A. & O. do do ct. 1, 1 
Consol. mort. free of State tax (for $4,500,000)..c} 81 | 1868] 1,000 7 J. & J. do do July 1, 1898 
Eureka Springs—1st M., gold........-..-.2--00--00- c 19 | 1883 | 1,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co. Feb. 1, 1933 
2d M. income bonds, 4 per cent int. paidin ’89..; .... | 1883 500 4 Mar. 1. do do Feb. 1, 1933 
Huropean & No. Amer.—Stock, 5 p. c. rental, M.G...| 114/ .... 100 21g |A. & O.| Bangor, Treas. Office. |April 15, 1889 
Evansville é Indianapolis—1st m., Evans.&Ind.g.c*} 54 | 1884] 1,000 6g. |\J. & J.|N.Y.. Farm. L. & Tr. Co. Fi 1, 1924 
Terre Haute & Southeastern—lst mort.......... c*} 40) 1879; 1,000 7 M. & 8. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*} 135 | 188€ | 1,000 6g. J. & J. do do Jan. 1, 1926 
Evansviile dé T. Haute—Stock........ -222-cee-cee-eee | ie 50 14 | Q.—J. 'N.Y., Farm. L. & Tr. Co.) July 22, 1889 
1st consol. mort., gold...... esececees enpecconseod c*} 144 / 1881]; 1,000 6g. \J. & J. do do July 1, 1921 
lst M., Mt Vernon Branch, g. ($15,000 p. m.)..0* 25 | 1883 | 1,000 6g. |A. & O. do do April 1, 1923 
Evans. & Richmond, lst M. guar. ($12,000 p.m.).| .... | 1838 | 1,000 ‘e 5 J. & J.|N. Y. Manbatan Tr. Co. 928 
Boa idle Terre H. é Ohic.—1st M., &:, int. guar. -C* = ahs ny 775000 6 g. M. & N. M.Y.,Farm. Lan & T.Uvu May 1, 1900 
mo <age, gO @OSS4 SOOO OSOCHOCCSO Seseueceessese Cc ,000 : . 6 . * J. 0 Oo Jan. 900 
Fitchburg—Common s8tock..........-2--200 sceesceeees we. sas 100 100,000 — ene ccaeseqees tli 
Pref 4 p. c. stock, non-cum. (T. & B., see remarks)| .... | .... 100 3,525,100 2 M. & N. Boston, Office May 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892)....| .... | 1887 aime 5,000,000 | 3to4 F. & A. Feb. 1, 1937 
Bonds, coups., $500,00 ) are 6s, due Oct. 1, 1897.| .... |‘74&7)} 1, 1,000,000} 6&7 (A. & O. do do Ap.’94&0¢c,’97 
Bonds,$500,000 y’rly,’99 to L903 incl..rest 1\908c*; .... |’80-’88) 1, 4,500,000 5 Various do do Var.’99tol908 
BORGES. 200-200-cccccce 100s eegreseccones -eeescees cér} .... | 1887 | 1,000] 2,250,030 4lg |M. & S. do do Sept. 1, 1897 
Bonds ($1,500,00 ' due 1907, int. A.& O.) ....... -ee- |'84-’87| 1,000 2, 00,000 4 Vari us do do 1904-5-7 
BONUS. .cccccccccccccccccccs coe. cocccscceccccss coe ooce | SOO me 750,000 5 M.& § do do Mch. *, 1899 
Boston Barre & Gardner, lst M., $91,300 are 7s.| 384g | 1873 | 100 & 391,000| 5&7 (A. &O do do April 1, 1893 
2d & 3d M, ($57,000 3d M. 6s, conv into stock).| .... | 1875 aane 243,600; 3&6 J. & J. do do J 1, 1895 
Bost. Hoosac Tunnel & West, debentures......... ecoe | 1883 ‘ 1,400,000 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 





























ualto 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given uuder Maine Central. 


Evansville & Indianapolis.—(S’e Mup Ev. &@ T. H.)—Owns 
Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3 
m.; leases branch to Brazil, 12 m.: total, 150 miles. A consolidation in 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Evansville Wash. & Brazil and the Terre Haute & Southeastern RRs., 
and is controlled by Evansville & Terre Haute. Of the con- 
solidated mort. bonds, $860,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887, 
a earninzs were $230,402; net. $102,292. In 1887-8, gross $246,- 

55; net $89,021. (V. 45, p. 26, 509.) 

Evansville & Terre Haute,—(See Map).—Owns from Evans. 
vilie to ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles 
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 
port and Chic. & East I!. for $12,000 yearly. Formerly the Evansville 

Crawfordsville RR. Co. This company is building the Evansv. & 
Richmond roai to extend 15 miles from Elnora on the Evansv. & 
Indianap lis RR. to Richmond, Ind. There are also $30,000 E. & C. 
RR. consols. Dividends since 1880 have been: [n 1881, 44p.c.; in 
1884, 20 stock; in 1885, 3; in 1886, 4; in 1887. 5; in 1888, 5; in 
1889 to date,.3%. Annual report for 1887-88 in V. 47, p. 530. Gross 
earnings year ending Aug. 31, 1888. $863,67"; net, $406,464; surplus 
over all interest and 5 per cent dividends, $47,832. In 1:86-$7 sur 
plus over 4% per cent dividend, $36,949. (V. 47, p. 530, 531.) 


a 


—(V. 47, p. 21, 50, 218, 625, 664, 774; V. 48, p. 159. 589; V. 49, p. 84.) 


Flint & Pere Warquette.—(See Map).—Owns from Monroe, Mich., 
to Luding‘on, Mich., 253 miles; branches—Bay City to East Saginaw, 16 
miles; Flint Junction to Fostoria, 19 miles; South Saginaw branch, 
5 jmiles; Meredith branca, 32 miles; Manistee branch, 26 wmiles; 
Mount Pleasant branch, 15 miles; other small branches, 16 miles; 
Port Huron to E. Saginaw, 91 miles; Saginaw Junc. toSand Beach, 70 
miles; Palm to Port Austin, 33 m‘les; Port Huron to Altmont, 34 miles; 
total operated, 609 miles. The road was sold August 18, 1880, under 
the consolidated mortgage, and reorganization was made. In March, 
1883, the Court held that common stockholders were entitled to have 
their stock issued (See V. 46, p. 371.). Ia 188 consolidated with 
certiin branches (see V. 48, p. 222) and arranged subject t. act of 
legislature to absorb Port Huron & N. W. (see V. 48, p. 260). A mort- 
gage for $3,500,000 (Trustee Central Tr. Co., N. Y.) was placed on the 
newly acquired line to met the expense of purchase, of which $1,200,- 
000 to make che road standard gauge, &c., &c. The consol. mort. of 
edly 3 a ist mort on 116 miles of road. Trusteeof consol. in , Central 

‘rust Co. 

Dividends on preferred stock since 1880 have been: In 1831, 2% 
per cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 549; in 1386, 419; 
in 1887, 519; in 1888, 7 and 5 extra; in 1339 to date, 34. 

From Jan. 1 to May 31, 1889 (5 mos.), gross earns. were $1,011,144, 
againsé $1,936,536 in 1883; net, $3 16,260, against $2560,0 )2. 

Annual report for 1888 in V.48, p. 555, and application to Stock 
Exchange in V. 47, p. 441. 


INCOME ACCOUNT. 





Evansville Terre Haute & Chicago.—Owns from Terre Haute 1885. 1886. 1887. 1888. 
— n-0e pp eps . ns a | 6 ae : He on ) ag are g 
es, it uses 6 miles 0 © track 0 6 cKville Extension into | Total grossearn’s.. 1,916.790 2,160,771 2,572,93 2, 
Terre Haute; also, leases the Indiana Block Coal road,15 miles. On| no; ae . 7 ta ra 6 49.669 tt st me 
A Fil, 30, 1880, a wee to the Chicago & Eastern Olinols was made. for ‘asbeore ~ et , , , , 
ears; terms, ,000 per annum an e assumption by the C. & E. 
of ail fentala and taxes pat by HT Ht &,C_ Stock, $3,000,002; | Dividends .----c--. 260,000 "825,000 422,500 “495470 
par ; majority owne Vy C. ° nois. Josephus Collett, Presi- | yw... 344... °"" *** . ’ ’ ’ 
dent, Terre Haute. Ind. (V. 48, p. 827.) Miscellaneous. ... ... 4,226 ——--00-- © ——_—eeeesece ___ seeecee . 
Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50] Total disbursem’ts. 593,725 647,910 751,691 782,409 
miles; Greentield to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to ; ; = ai 
Rotterdam Junction, 61 miles; and B. Barre & Gard. RR., Worcester | B@lancefortheyear. sur. 5,225 sur.1,759 sur. 5,960 def. 25,759 


to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 es; Turners Falls Branch, m.; Bennington, 5 m.; in- 
cluded above, 6 m.; total leased, 70 m.; total owned and operated, Sept. 
30, 1888, 369 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &c., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends ma with- 
held. Troy & Boston 7 p. c. bonds for $1,200,000, due July 1, 1924, nave 
refused to come into consolidation agreement, and the question whether 
| are due and payable is before the courts. See CHRONICLE, V. 46, 
p. 708, and V. 47, p. 21; V. 48, p. 419. There is also outstanding a 
+ B cet. mortgage note of the H. T. D. & E. Co. for $500,000 due 1892. 

ividends since 1866 have been: From 1866 to 1875, incl., 8 per 

cent; in 1876, 7; in 1877 and 1878, 649; in 1879, 6; in 1880 and 1881, 
61g; in 1882 and 1483, 6; in 1834, 549; In 1885 and 1886, 5; in 1887, 5 
(and tuen stock was made preferred, dividend of 334, per cent in stock 
of new company being paid to old stock holders) and 2 on ths new pre- 
ferred ; in 18<8, 2 on preferred, November dividend being passed. 

From Oct. 1, 1888, to Mar. 31, 1889 (6 mos.). gross earnings were 
$2,760,279, against $2,566,293 in 1887-8; net $661 256, against $633,- 
930; surplus over fixed charges, $70,416, against $70,094. 

The fiscal year ends Sept. 30. The annual report was in V. 47, p. 774, 
and gave an account of the transactions of the year. 

INCOME ACCOUNT. 











1884-85. 1885-86. 1886-87. 1887-88. 
Total miles operated - ~— ~~ “~ 
ypts— 
Tot. grossearn’gs.... 2,820,119 3,295,289 4,373,439 5,384,490 
Net earnings ........ 673,159 735,624 890,785 1,187,885 
Rents and other inc. 71,130 104,253 195,882 78,803 
Totalincome.... 744,289 839,877 1,086,667 1,2 6,693 
Disbursements— 
iT 252,581 256,480 266,011 281,280 
Interest on debt..... 220,688 260,763 423,228 680,388 
Other interest....... PO tye eS 58,715 
Dividends. .......... 247,500 264,331 366,488 261,836 
Rate of dividend.... (5) (5) (*4) (*2) 
Total disbursem’ts 720,769 781,574 - 1,055,727 1,282,219 
ROGRRINED. ccoccceccces sur.23,520 sur.58,303 surp.30,940 def.15,526 


= And 3- of 2 ver cent on 10.000 shares, 








* Less interest, &c., received. 
—(V. 47, p. 441, 625; V. 48, p. 221, 462, 555, 633, 855.) 


Florida Central & Peninsul 'r.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wild wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
miles: Withlacooches to Plant City, 33 miles; Jacksonville & Belt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 1888 was sold and the present company organized. The com- 
mon stock is $20,000,000, par $100.; lst pref.,5 per cent, cumula- 
tive, $1,532,000; 2d pref., 5 per c-nt, non-cumulazive, $150,000. The 
plan of —/ Zr’ was in V. 46, p 289. Trustee of mortgage, Cent. 
Trust Co.,N. Y. In fiscal year ending Oc’. 31,1887, gross earnings 
were $1,066,618; net, $203,423. In 1837-88 gross, $1,019,814; net, 
$170,648. (V. 47, p. 21,81, 744; V. 48, p. 855.) 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
in 1887-88, $206,511; net, $85,475; surplus over charges and 10 per 
cent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, [a., to Collett, [a., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1884, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an orderof sale in foreclosure is 
“es epee. C. A. Gilchrist, Receiver, Fort Madison, Iowa. (V. 48, 
Dp. , -) 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville. Ind., 194 miles: branch to Rushville, Ind., 24 
miles: total operated, 128 miles. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27,1881, and reorganized under this name, 
There are $100,000 notes, due 1493. Gross earnings in 1885, $263,- 
578; other receipts, $60,204; surplus over expense;, interest, ete., 
$66,659 Gross earnings in 1887, $278,895; net, including other re- 
ceip's, $58,908; interest paid, $7,000. Elijah Smith, President, N. Y. 


Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126,027, equal to 54g per cent on the pref. stock, and after 1387 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Mup)—Owns from For 
Worth, Tex., to Texas State line, 450 miles, completed in March, 1888 
In 1888 stock of the consolidated company, Denver Texas Fort 
Worth, was accepted in exchange for all but $500,000 of this com- 

any's $8 985,000 stock (aee Denver Texas & Fort Worth). Bonds were 
ssued at $25,000 per mile for the 144 miles to Harrold, but beyoud 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































Bonds--Princi- 
DESCRIPTION. Miles | Date | Size, or a ilad INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, «c., see notes; of of Par Outstandin Rate per| Whe. |Where oro, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. 8) Cent. |Pay anle hom. Dividend. 
Flint d@ Pere Marquetie—Com. stock.................-. 364 enia $100 | $3,298,2 sane a ae” mL 
Pref. stock, non-cumulative (for $6,5 00,000)..... 364 | .... 100 ,184,000 314g |F. & A.|N. Y., Mer. Ex. Nat. Bk.| Feb. 15, 1889 
Reorganization mortgage, gold ($5.000,000).. ..c| 302 1880} 1,000 3,999,000 6 g. |A. & O. do do Oct. 1, 1920 
Conro)] mortz., gold (for $10,000,000).............| .--. | 1889 | 1,000 1,000,000 og. iM. & N N. Y. Agency. May 1, 1932 
~~ bonds, $40,000 paid avnually........| .... 1887); 1,000 360,000 5 M. & N/ Boston, Inter’! Tr. Co. |Nov.1.’89to’97 
1st M.on Port Huron Div., gold, for $3,500,000.c) .--. | 1889 | 1,0C0 2,300,000 5g. |A. & O.| New York Agency. April 1, 1939 
Holly Wayne & Monrce, Ist M., sink. fund, end.c 65 1871); 1,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk | Jan. 1, 1901 
Florida Central & Pen.—ist M.. gold, $5,240 p.m.c*} 573 | 1888 | 1,000 5 g. |J. & J.| N. Y., Am. Exch. Bk. | July 1; 1918 
Fonda Johnstown & Gloversville—1st M.,8.f. not dn c* 10 1870 | 100 &c. 7 J. & J.|N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Cons. M. for $500,000 ($300,00vu res’d for lst M.).¢ 26 1881 | 100 &c. 6 A. & O. do do May 1, 1921 
Port Madison & Northwestern—1st mort., gold...... 45 1880 | 500&c. 7 g. |A. & O.| Last paid April, 1883. | April 1, 1905 
Fort Wayne ¢ Jackson—Common stock.............. S ) gene 100 1,747 vane a Wee OR, eer 
Pref. stock, (8 p. ct.), 542 p. ct. rental Lake Shore as. ues 100 | 2% iM. & 8.|N Y.,Farmers’ L.&Tr.Co!| Mar. 1, 1889 
Fort Wayne Oincinnati é Louisville—Stock......... 128 | .... 100 | eoce coos |  _—s_—=incccccesss  — | _ coccsece 
Fort Worth & Denv. City—1st M., g., $18.00° p.m.c*; 450 1881 1,000 | 6 g. |\J. & D.|N. Y.. Mercantile Tr. Co.; Dec. 1, 1921 
Fort Worth & Rio Gr.—1st M., g., $20,0: 0 p.m...c* 44 188) 1,000 | 880,000 5 g. J. & J.) N. Y., H. B. Hollins. July 1,1928 
Galveston Harrisb.d S.Antonio—1st m., goid,l. gr.c*| 256 |'71-’80; 1,000 | 4,756,000 6 z. |F. & A.|N.Y.,So.Pac.Co.,23 Br’d|; Feb. 1, 1910 
2d mortgage, Houston to San Ant. and branch .c’*;} 226 , 1880; 1,000 1,000,000 7 J. & D. do do June 1, 1905 
Wesat.Div.,l1stM.,g.,SanAnt.toE] Paso,G36m.&br..| 671 | 1881 1,000 13,413,000 5g. iM. & N. do do May 1, 1931 
ado REL TEETS c* 71 #1881 1,000 _ 6,354,000 6 J. & J. do do July 1, 1931 
Galveston Houston & Hend. of 1882—1st m.,guar..c) 50 1833 | 1,000 | ,000,000 5 A. & ON. Y.,Merevantile Tr.Co.; April 1, 191% 
Geneva Ithaca & Sayre—1st M., (for $1,500,000)... .r 103 | 1885 1,000 | 750,000 6 J. & J. ae. “ne Jan., 1910 
Ithaca & Athens, lst mort., s. f., gold........... ec 6.355 |: 1870 | 100&e. 600,000 72.iJ. & J. See remarks. July 1, 1890 
Georgia Car. dé North.—1st M. g. (not drn). guar..c*; 268 1889 | 1,000 | 5,360,000 5g.|J. & J. N. Y. & Baltimore July 1, 1929 
Georgia Co.—Tr’st b'ds,s.f.,dr.at110 aft.July,y2,¢.c* 1887); 1,000 4,000,000 5 g. |J. & J.\N. Y., Central Trust Co.| July 1, 1937 
Georgia Midicnd & Gulf—1st M. g,($15,000 p. m.).¢* 98 1886); 1,000 1,470,000 6 g.\|J. & J.|N. Y., Conteal Trust Co.| July 1, 1926 
Georgia Pacific—1st mort., $10,000 p. m. int. guar.|; 514 1882) 1,000 9,149,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1922 
Con. 2d m.int guar. (#9,( 00 p. m.) ($5,400,000).c*) 514 , 1888 | 500 &c. 4,626,000 5 g. |A. & O. do do Oct. 1, 1923 
do income, non-cum. (#9,000 p. m.)....c. &r; 514 | 1888 | 500 &ce. 4,626,000 5 g. |A. & O.|1st coupon due Oct.,’89; Oct. 1, 1923 
Georgia Railroad & Banking Co.—Stock............ 307 _— 100 4,185,000 | 2% Q.—J. |Am.Ex.uk., N.Y.,& Aug July 15, 1889 
ts... <cancccueccnneneebemennts c™| .... | 1871 | 1,000 00,0 7 I. & J. do do Jan. 1, 1890 
Bonds, not mort. ($300,000 mature in 1922).c*&r, .... 77&80/ 1.000 2.300,000 | 6 J. & J. do do ’97,1910,1922 
ELT r .... | 1887} 1,000 | 200,000 5 J. & J. do do 'Jan. 1, 1922 











that point to be issued at $16,000 per mile. See abstract | Central Trust Co.) secures $5,400,000 2d mortgage bonds, and also, 
of mortgage, V. 45, p. 440 (Trustee, Mercantile Trust Company of | subject to these, $5,400,000 2d mortgage non-cumulative incomes, both 


New Yerk) The construction company paid interest on the bonds / 


til) each piece of road was turned over to the company for opera- 
tion; hence the earnings on road operated have exceeded the 
interest charge (see annual report for 1887-88 in VY. 48, p. 36) 
From November 1, 18&8 to March 31, 1889 (5 months), gross earuings 
were $477,947, against $341,010 in 1887-88; net, $143,506, aguvinst 
$126,70:. In 1887-88 gross earnings, $1,016,113; net, $373,433; sur- 
ius over interest, taxes, &c., $79,493.—(V. 45, p. 25. 85, 142, 166, 
72, 342, 437, 440, 575. 642, 768. 792, 819, 820, 823; V. 46, p. 75, 


' 255, 344, 413; V. 47, p. 744, 802: V. 48, p. 36.) 


Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., 
southwesterly to Kerrville, Kerr Co., Tex., 330 m., with branch 1 m. 
Completed Fort Worth to Granbury,44m. Mortgage trustee is Central 
Trust Co., N. Y.—(V. 48, r. 221, &54.) 


Galveston Harrisburg & San Antonio.—(See Vap of Southern 
Pacific.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, & -niles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Wester: Ex- 
tension, 8an Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof Jund. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 16% percent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 to May 31, 1889 (5 mos.), gross earnings were $1,515,766, 

ainst $1,559,319 in 1888; net, $208,309, against $368,617 in 1888. In 
1887 gross earnings were $3,317,184; net, $682,947. In 1888, gross, 
$3,804,674; net, $982,873. (Vol. 48, p. 800.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bonds guaranteed by 
that company. Stock $1,000,000; par $100. In 1888 gross earn’s were 
$372,699; expenses, $344,145; net, $28,554; rental of track, $139,455: 
total, $168,010; interest, &c., $106,063; surplus, $61,947. In 1887 
gross, $408,525; deficit under operating expenses, $63,383; interest and 
taxes, $160,669; received from rental of track, $286,202. 


Geneva Ithaca & Sayre.—Owns from Geneva, N.... to Sayre, Pa., 
75 miles; branch, Ithaca, N.Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR. (sold in foreclosure Sept. 
2,1876). The com. stock is $1,275,000; pref., $400, .8p c¢., cumula- 
tive; par both $100. Jan., 1889, coupons on Ithaca & Athens mort. were 
defaulted on, but the Invest. Co. of Phil. offered to purchase them at par 
{see V. 48, p. 68, 100). In yearending Scpt.30, 1887-88, gross earnings 
$448,011; net, $6,170; interest payments, $94,166; deficit, $77,996.— 
—(V. 48, p. 68. 100). 

Georgia Carolina & Northern,.— (See Map.)—In progress from 
Monroe, N. C., to Atlanta, Ga., 268 miles, of which 44 miles are com- 

leted and the balance under construction. The line is part of the “‘Sea- 

oard” system, and the b: nds are guaranteed (by indorsement on each 
bond) by the Seaboard & Roanoke and Raleigh & Gaston RR.companies. 
They cannot be redeemed before maturity. The Mercantile Trust & 
Safe Deposit Co. of Baltimore is trustee of the mortgage. R. F. Hoke, 
Athens, Ga., President of the company. 


Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y. (trustee of mort- 

ge) as security for the above bonds. After July 1, 1892, a sinking 

nd of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
WwW. P. Term. In November, 1888, the Richmond Terminal purchased 
control and elected new Board of Directors.—(V. 45, p. 792; V. 46, p. 4 
of adv’ts, 353; V. 47, p. 625. 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
ae 98 miles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- 
sau 8t. (V. 46, p. 133.) 


Georgia Pacific.—(See Map of Richmond € W. P. Term.)—Atianta, 
Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer, Ala, 
19 miles; small branches, 18 miles; Deer Creek branch (3 ft. gauge), 
22 miles; total, 518 miles. Operated in the Richmond & West Point 
Terminal system. The Richmond & Danville gives a traffic guarantee 
of 20 per cent cn joint business to pay coupons if needed, but the cou- 
- may be held as alien. In Nov., 1488, this road was leased to the 

chmond & Danville for 20 years, fiom Jan. 1. 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. agrecing to 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, however, to be a preferred charge next ahead of the income 
bonds (se: V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
#4,378,432 of it is held by the Rich. & W. Pt. Terminal Co. There are 
$334,800 6 per cent car tlust notes, payable 10 per cent yearly, and 
$50,000 other notes outstanding. The 2d consol mortgage (trustee, 





issued at $9,000 per mile. In year ending Sept. 30, 1888, gross earnings 

were $1,324,926; net over expenses, $367,145; deficit under charges, 

$5,705. Report for 1887-88 was in CHRONICLE, V. 47, p. 800.—(V. 45, 

Ay- V. 46, p. 320,511; V.47, p. 563, 664, 744, 800; V. 48, p. 609, 
» £28.) 

Georgia Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingtep and Athens,60 miles; Warren! 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this ay oy 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. Dividends 
since 1880 have b en: In 1881, 99 per cent; in 1882, 1014: from 1883 
to 1887, 10; in 1888, 10%; in 188¥ to date, 844. Deficit to lessee com- 
panies in 1884-85 on the lease was $98,599; in 1836-87, $110,959; in 
187-8, profit, $14,371; 1888-9, deficit, $21,066. in 1887-88 net in- 
come from all sources, including bank, was $671,459, leaving a surplus 
of $75,500 above all charges, including 10 per cent dividends. In 
1 a —" peed 11; surp us over 11 per cent dividends, $22,712 — 
( 2 ° p. oD 

Georgia Southern & Florida.-In operation from Macon to 
Valdosta, Ga., 152 miles, and under construction to Palatka, Fla., 290 
miles in all. Trustee of mortgage is the Mercantile Trust & Deposit Co. 
of Baltimore, President, W. B. Sparks, Macon, Ga.—(V. 47, p. 563; V. 
48, p. 800, 828.) 


Grand Rapids & Indiana. — (See Map of Pennsylvania RRj—Owns 
from Fort W::\ ne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Big Rapids & Western Branch, 9 
miles; Osceola Branch, 7 miles; total owned, 404 miles; Harbor Springs 
Branch, 6 miles; leases and operates Cin. Richinond & Fort Wayne 
RR., 86 miles; Traverse City Railroad, 26 miles; Muskegon Grand Rap- 
ids & [ndiana RR., 37 miles—157 miles, Total, 567 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $3,934,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. First a land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
i here was in the sinsing fund for them Jan. 1, 1889, $1,926,492 cash 
and bills receivable. They are a ye by 5 per cent bonds issued. 
The Muskegon Gr. Rap. & Ind. bonds have a traflic guarantee applicable 
to their interest payment. Penn. RR. ownsall the 2d mortgage bonds. 
‘There is a real estate mortgage for $56,000. 

The Co. has a land grant, and sold in 1888 16,967 acres, for $360,897. 
The lands unsold on Jan. 1, 1889, were 375,606 acres. The assets were 
$487,299 bills receivable and $1,439,292 cash. 

The income accounts for three years showed in 1885 a deficit of $140,- 
698; in 1886 asurplus cf $14,187; in 1887 asurplus of $126,287; in 
1888, def. $79,816. (V. 46, p. 134, 254; V. 48, p. 686, 855.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12,1881. Preferred stock ie $2,000,000, 7 per 
cent, and common stock $8,000,000, both stocks $100 shares. On Feb. 
1, 1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the three overdue coupons and the company 
resumed payment of interest on Aug.1. For 1886-87 gross earnings 
were $424,131: net, $113,055; taxes andinterest, $111,223. In 1887- 
88, gross, $354,774; net, $59,316. Samuel Sloan, President, New York. 
— (V. 46, p. 254; V. 47, p. 563.) 

Gulf Colorado & Santa Fe.—(See Map)—Mileage as follows: Gal- 
veston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; total, 
1,058 miles. Road was sold and reorganized April 15 1879. In April, 
1886, the stock of this company ($4,560,000) was exchanged for the 
stock of the Atch. Top. & Santa Fe RR. Co., and the two properties thus 
consolidated. The Atchison Co. agreed to “‘ assume the bonded indebt- 
edness” of this company. V. 42, p. 630, and V. 48, p. 67; also 
abstract of morts. in V. 45, PB. 241. 

From Jan. 1 to May 31, 1889 (5 mos.), ross earnings were $1,333,136, 
aguinst $962,986 in 1888; net in 1889, $8,393. 

In 1887 gross — were $3,608,550; net, $1.055,168; surpl 
over fixed charges, $32,443. In 1888, oss earnings, $3,24 ',498; 
net earnings, $166,807; interest paid, $1,333,776; renial, taxes an 
miscellaneous, $161,821; def., $1,328,791. (V. 45, p. 241, 342, 878; 
V. 46, p. 134; V. 48, p. 67, 222, $55.) 

Gulf & Ship Island,.—This road is under construction 21g miles 
west of Mississippi City at Gulfport, a new town owned by the com- 
pany, to a junction with the Memphis & Vharleston just beyond the Mis- 
sissippi line. The tota) length of uhe road, as projected, is 350 miles, of 
which 37 miles from Ripley to Pontotoc, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh in progress. Both mortgages cover land acqwred; trus- 
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| ‘ ; |Bonds—Prinei- 
DESCRIPTION. | Miles | Date ‘Size, - pitas INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes. of of Par oa \Rate per| When | Where ——— and by| Stocks—Laat 
on first page of tables. Road.|Bonds Value. & Cent. Payable hom. Dividend. 
Georgia South-rn & Fla —1st M., g.($12,000 p.m. yer 150 | 1887 | $1,000 $1, 440, 900 62g. J. & J. NY.,Security &Trust Co.| July 1, 1927 
Grand Rapids ¢ Indiana—S ii arate A 559 | .... 100 986,081 ee ey ae ro a ree ao 
let M., ed grant, gold s. f. (guar. by Pa. RR).. 335 | 1869 | 1,000 3,934. ,000 7g. iJ. J.\N. Y., Winslow, L. &Co.; Oct. 1, 1899 
1st M.., ’ gold, ($505, are land gr.s.f.,not dr'n). c 335 } 1869 |} 1,000 1,441,000 72. \A. & O. do do Oct. 1, 1899 
2d mortgage, redeemable at 105 till 1894....... 367 | 1884 2,700,000 6 M. & N. do do Nov. 1, 1899 
General mortgage for $13,000,000. ........... c & r 367 | 1884 1,000U 4,104,000 5 M. & 8. do do Sept. 1, 1924 
DE, Mile .ccoden- consencesepeoeesongeceoreses ——— sons) pomein 275,000 6 ete, kh scale predie:. seis 
Muskegon G. Rap. & Ind RR. 1st m. traf. gua~.c* 37 | 1886 | 1,000 750,000 5g. J. & J.\N. Y., Wivslow, L. eo. July 1, 1926 
Green Bay Winona € Si. Paul—1st mort. coup.....; 219 | 1881 | 1,000 1,600,00 6 F. & A.|N.Y.Farmer, L.éTr Feb. 1, 1911 
Funded coupon bonds..........-.----------+- senses | eee | 1886 500 280,830 6 EF. & A. do do Aug. 1, 1 
2d mort. income bonds, non-cumulative.......... 1, 219 | 1881 | 1,000 »781, 8 M.&N.| None ever punt “ay 1, 1911 
Gul bat . ie! Fe—1st M., g. ($12,000 p.m.}....¢|1,022 | 1879 | 1,000 | 12,696,000 72. \J. & J.| N. Y. Nat. City Bank. | July 1, 1909 
p.m), gold, assumed by Atch..c 1 022 1885 | 1,000 8,464,000 6g. \A. & O.'N. Y., Hanover Nat. Bk; Oct, 1, 1923 
@uis @ Shi inand ta te, gold, $12,000 p. m...c*| ".... | 1887 | 1,000 (2) 6g. \J. & J. N. Y., Agency. Jan. 1, 1927 
mort. for $2,800,000 (83, 000 p. m.), gold.... .--- | 1887 | 1,000 (%) 6g. iJ. & J. o do Jan. 1, 1927 
Hannibal € St. Joseph—Consol. M.(for $8,000, 000). or 292 | 1881 | 1,00¢ 6.709,000 5&6 (|M.& S.|N.Y., Bk.ofNo.America.| Mar. 1, 1911 
ist mortgage Quincy & Palmyra RR............ ce) 13 | 1867 | 1,006 33.000 8 F. & A. do do Jan.1, 1892 
lst mortgage Kansas City & Cameron RR...... ce’, 54 | 1867 | 2, ,000 1U J. & J. do do Jan. 1, 1892 
Harvrisb. Portsm’th Mt. Joy é Lanc.—Stock,7 %guar.,; 52) .... 50 1,182,550 34g ‘J. & J.| Phila., Co.’s Office. July 10, 1889 
lst M. (ext’d in ’83), int. guar. Penn. RR......... r| 53 | 1853 | 500 &e. 700,000 4 J. & J. do do July 1, 1913 
Harrisb’g & Poto’e—1st mort. fc r $1,890,000 .......¢, 38 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticus Weslern—Lat mortyage . 104 | 1883 | 1,000 ,000 5 J. & J. Hartford. July 1; i903 
Housatoniw—Stock ae ee ee eee en ee ee ee ee eee 164 “eee 100 732,500 eeee eeee §| i | . j(j(... © @@@eeeeee | + i +j§ «#«#@e@eee8ee 
Preferred stock, 4 per cent non-cumulative....... | .—l hh 100 | 2 360,300 nan a; a err ee 
New consol. mort. (for $3,000 000).... .....-... -c*, 164 | 1887 1,000 2,263,000 5 g. |'M. & N.|N.Y., Farmers’ L.& T.Co} Nov. 1, 1937 
Consol. mort., not payable | a ere | 74 | 1880 500&*.. =9!,000 4 4A. & O. do do April ’ 1910 
Consol. mort., 10-3Us, payable in 1890 ........... r 74) 1880! 500&c. 276,000 5 A. & O. do do April 1, 1910 
Boust. Kast ¢ West Texus.—1st M., gld ($7,000 p. m.)| 192 | 1878 | 1,000 | 1,344,000 7 g. M. & N.|Last coup’n pd. May, ’86 1 
i. SE, .. cabcenccugesencengeceesesos c*, 192 | 1883 1,000 | 50,000 6 i SS a erereen Jan. 1, 1913 
Houston ¢ Texas Vent.—1st M., (main) gold, l.gr.,s.t.; 345 1866 1,000 6,154,000 | 7g. \J. & J.| Last paid July, 1895 | July 1, 1891 
lst M., gold,Waco & N’ west (Bremond to Ross) .---. 58 > 1873) 1,000 | 1,140,000 | 72. J. & J.; Last paid July, 1885 | July 1. ete 
Consol. mort., land grant, Main and Western Div. | | 4641872 1,000 | 3,980,000 | 8 A. & O.| Last paid Oct., 1884 | Oct Y 
Gen. mort., gold (for $18,500,000)..... .......-.. 522 | 1881 1.000) 4.325.000. 6 s. ‘A. & O., Last paid Oct., 1884 April 1 tr 








tee, Manhattan Trust “4 The bonds are held by the Construction Co. 
till road is finished. N.Y. Office, J. B. Dumont, 40 Wall Street. 


Hannibal & St. J seaieith aaiiae from Hannibal, Mo., toSt. Josepu 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Josep): 
to Atchison, Kans..20.miles; Palmyra te vainey [ll., 13 miles: leases, 
2 miles; tota! operated, 295 miles. The Bridge across the Missouri River 
at Kansas City is owned. 

Pgs —~Common, $!},168,700; preferred, $5,083 024; par $100. C.B 

. RR. Co. owns the greater part of both ‘classes of stock, and also 
$9, 0,000 5 percent de»entures. Preferred stock has prior bg toa 
non-cumulative dividend ot 7 per cent; then common to 7; then both 
share. Dividends on pref. stock since 1876 have been: in +1880, 3 per 
cent; in 1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil. Fiseal 
year ends Dec. 31. The income accounts have shown as follows: Deticit 
under all charges in L888 of $16,091; surplus of $397,562 in 1887; 
$68,210 in 1886; $506,152 in 18385. (V. 48, p. 688.) 


_ oe rs Portsmouth “Miount Joy & Lancaster.—Owne 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 "miles 
The property was leased to the Pennsylvania Railroad Co. for 999 
from Jan. 1, 1861, the rental being 7 per cent on the stock and 
terest on the bonds. Stock $1,182,550; par $50. Operated as a part 
of main line of Penpvsylvania Railroad. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 5% miles; total operated, 
miles. Stock $379,165; par $100. Austin Corbin, President, Phila., 


Hartford & Connecticut Western.—Ow ns Hartford, Conn., to 
Rhinecliff, N. Y., 108m. On May 25, 18381, bondholders reorganized, and 
stock in new company issued for bonds In 1888 a controlling interest 
in the road was purchased by parties interested in the Poughkeepsie 
Bridge, by whichit will form an all-rail route across the Hudson River. 
There are stili outstanding $92,700 C.W. RR.7 per cent bonds, due 1900, 
convertible into stock at 60 per cent.on which no interest is paid. Stock 
$2,627,300, par $1 00. From Oct. 1 to Dec. 31 in 1883 (3 mos.), gross 
earnings were $97,690, against $-9,227 in 1887; net, $22,530, against 
$35,010; surplus over charges, $10, 597, against $23,194. In year end- 
ingSept. 0, 1887, gross earnings were $350,484; net, $97,112; surplus 
over cha: #es, $65. 848. Gross in 1887-88, $353, 238; net, $90, 312: sur 
plus over interest, &¢., $59,376. John 8. Wilson, President.—(V. 46, p. 
228; V. 47, p. 21, 802; V. 48, p. 190, 251, 399, 526; V. 49, p. 51.) 
Housatonic.—Owns Brideepert, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m, 
ye - owned); Botsford to Huntington, 10 m. Leases— Berkshire RR., 21 
; Stockbridge & Pittstield RR., 23 m.; Danb. & Norw. RR, Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
26 m.; total operated, 199 miles. 
rms ro: d is controlled by parties interested in the N.Y. & N. England. 
t in May, 1889, the Conn. Legislature Ceclined to authorize an in- 
r— aon of stock for buiiding a parallel road to the N.Y. N. @. & Hartford. 
Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferved; 
$970,000 consol. 5 per cent mortgage bonds held to retire old debt. 
There are also $70,000 5 per cent Danbury branch bonds due October 1, 
1912, redeemable after 1+92. In Sept., 1886, the Housatonic ve ithe 
Danbury & Norwalk RR. for 99 years, and in July, ’89, leased N. H & 


Dividends on preferred stock since 1876 have been: From 1877 
to 1884, 8 per cent; in 1835, 5; in 1886, 6; in 13837, 3; in 1888 and 
since, nil. port for 1887-88 in CHRONICLE, V. 48, p. 37. 

Fiscal ye r ends September 30. 

yy — (ton) Gross Net 
Years eage. Earnings. einen, Rentals. Pref. 
1887-8. 16, B53ae 539 24,550,937 $1, wi tH $111,939 $161,055 O 

1886-7. 15,737, 214 21,757,014 932,550 330,253 170.022 3 
1885-6. 9,890,020 17,296,373 690, ‘016 240. 610 74,100 6 

—(V. 45. p. 53, 472, 672, 856; V. 47, p, 442, 744, 775; V. 48, p. 37,100, 
398, 526, 662.) 

Houston East & West Texas,.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., <0 Sabine River at ~~ nsport, 192 miles, and 
connects there with a line to Shreveport, La he company had a Texas 
land a ¢ of 10,240 acres for each mile constructed and edge 00 aoe. 
Bonds issued tothe extent of $7,000 per mile first mortgage an 
per mile raw te mortzage, butthe 2d mortgage bonds were not oa 
and are held as collateral for the debt mr a Bremond, agg 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Inte a is in default, and several 
propositions have been made w bondholilers, but litigation his been 
extended till the Fall. In 1887 gross earnings were $364, 820; net, 
$106,446. (V. 47, p. 188, 2€0, 381, 744; V. 48, p. 589.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Henm »stead, Tex., to Austin, Tex., 118 iniles; Bremond, Tex., to 

ex., 57 miles; total operated. 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,240 acres per mile, amounting to about 5,250,541 acres, of which, 


ee -. oss 








Aug. 31, 1888, 2,522,620 acres remained unsold; but the lands are 
not on theline of theroad. Mr. Morgan, of the Louisiana Steamship 
Line, bought a controlling interest in the stock, and in Feb., 1883, the 
Southern Pacific party purchased this interest ($3, 985,500 of the Stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road Was | made Sept. 8, 188%, to the reorganiza- 
tion committee (see V. 47, p. 327) and under the propo.ed plan of reor- 
ganization int-rest charges wil be about $960,000 per year. A!'l the 
existing mortgages to be foreclosed anil a new company organ- 
ized. The first i wr bondholders of all the divisions to 
receive $50 per bonil bonus in cash and payment of ba:k 
interest up to July 1, 1887, and new five per ceat 59 year 
go'd bonds sccured by a single mortgage on the entire railroad 
and the lands now cov-rred by the existing first mortgages. _ 
consolidated or second mortgage bondhoders to receive $180 
bond in 6 per cent debentures and new siz per cant gold bonds draw ‘2 
interest from October 1, 14387,secured by a second mortgage. T 16 gen- 
rral mortgage bondholders to receive new general mortgage gold bonds 
peng leur per cent interest from October 1, 1887, and $120 per 
bond ia fuur pr cent deb-+nture bonds. Ths general mortgage is 
to cover the entire pruperty and is to be further secured by the 
deposit with its trustee of 1,149 of tie new second or conso'iduted 
mort: gage bonds. Al mortgages to be guaranteed by the Southern 
Pa ‘ifieCo. The new stock is to be $10,000,000 an I the old stockhold- 
ers must pay a cash assessment of (?) por cent, ani rsveive their pro rata 
share of the new stock. The vew secuvities above are as they will stand 
when the reorganization is fiualiy effected. A suit for foreclosure of 
the Waco Division 1st mortgage was begun in April, 1839. 

From Jan.1 to May 31 (5 ms.) gross earnings Were $1,903,346 in 
1889, against $829,444 1n 1888; ne~, $183,292, agat. def. of $151.121. 

The following is the statement of earnings, betterments, interest 
charges, &c., fur four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 oe 


1885. 1886. 1887. 
Gross earnings........ $2,739,915 $3,080,736 $2,896,999 $2 * a6. 053 
Expenses— 


Operat’g, incl’ g ta ces. $2,052,377 $2,311,205 $2,501,502 $2,262,088 








Extraordin’y rep’s, &¢c 77,192 ~ ? 82,128 
Equipment............ 82,939 ; 18,834 216, 63} 40,344 

a $2,212,559 $2,390,039 $2,717,865 $2,385,060 
Net earnings.......... $527,356 $690,757 $179,131 $400,993 


— (V. 46, p. 191, 289, 537, 573, 609; V. 47, p. 50, 327, 744: V. 48, p. 159, 
398, 489, 633; V. 49, p. 22.) 


Hudsoia Suspension Bridge & New England RR —(See 
Map.)—Chartered to bridge the H: ‘udgon River at Authony’ 8 Nuse, hear 
Peekskill, and to build a line of railroad over the bridge from Turner’s, 
N. Y., to Conn State line at Norta Salem. The Co. has traffic contracts 
with several roads, including an im ,ortant one with the N.Y. & New Eng- 
land. [t is ex pected that the bridge will bs open by July 1,’90. The mort. 
(Crustee, Atlantic Tr. Co.) will cover the bridge, 34 miles ‘of railroad, and 
a tunnel of 5,304 feet at Bull Hill. Stock, $10,.00,000. par $100. Pres- 
ident, Edward W. anes 38 Wall St., N. Y. (3ee CHRONICLE, p. 744.) 
—(V. » Pp , 


anaes on & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles: and Sandy Run, 3 miles; Long’s Run Br.. 3 miles ; 
total operated, 64 miles. Stock $1,369,400 common and $1, 985 5,800 7 
per cent non-cumulative pref. stock; par, $50. There were also, Des. 31, 
1438”, $161,000 car trusts. Dividends ~ referred stock since 1883 have 
been: In 1884, 149 per cent; in 1387, 2; in 1838, 5; in 1889 to date, 21. 
There is outstanding 118, 895 of 7 per cent scrip ‘due “gr 1839. 
In 18387 gross earnings 35,426; net, $236,252. In 1838, gross, 
$516,000; net, $290,162. y 46, p. 190.) 


{llinois Central.—(See Map.)—LIne OF Roap—Chicago to Cairo 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.—Gren 
ada to Memphis, Teun. (Miss. & Tenn. RR.), 100 m,andc.8t. L. & N 
©. RR., Cairo. DL, to New Orleans, La., 547 miles; ’ pranches—Otto to 
Normal, Ill., 79 miles; Buckingham to Tracy, Ill., 10 miles ; Kempton 
J unction to Kankakee June., U11., 45 miles; Gilman to Springfield, 11} 
miles; Park Site to South Chica 0, 2 miles ; Champaign tu Havana, with 
branch Monticello to Decatur, 130 miles; West Lebanon, Ind., to Leroy, 
[ll., 76 miles; ———, Miss., 'to Aberdeen, Miss., 108 miles ; Jackson to 
Parsons, Miss., 115 miles; Schula to Durant, Miss., 24 m.; Mound City 
branch. 3 m.: Chic. Mad. & Northern, Chicago to Mali son and Dod ge- 
ville, Wi:., 230 miles: total, 2,236 mites. Also controls by ownership of 
nearly entire st:ck Dub: uque & Sioux City aid leased lines 600 miles. 
Grand total, 2,886 miles. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands egg were upon 
the condition that the company "should pay to the State 7 per cent of 
gross earnings yearly in lieu of taxes. The leased lines in Lowa acquired 
in 1887 by purchase of « controlling interest in their stock were consoli- 
dated in 1888 as the Dub. & Sioux City. The company acquired a con- 
trolling interest in the Chic St. Louis & New Orleans Railroad, and leased 
it from July 1, 1882, fo: 400 years, at 4 per ceut perannum on stock, 
and issued the above 4 per cent leased line stock in exchange for the 
Chic. St. L. & N.O. stock. In 1889 the C. St. L. & N. O. was consolidated 
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Subseribers will confer a creat favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 
For explanation of column headings, &c., see notes} of of par 














Miles | Date | Size or 


INTEREST OR DIVIDENDS. Bonds—Priuci- 
al,When Due, 


p 
Where 5 and by Stocks—Last 
om. 





Amount Rate When 
Pay’ble 











on first page of tables. Road.| Bonds| Value. | Outstanding) “oe, Dividend. 
Housion & Texas Central.—(Con.)— 
leat m. land grant gold, sto tamees by So. Pac ...... 520 | 1887 1,000 52g. iJ. & J. N. Y., 23 Broad St. July 1, 1937 
Sag M., land grant, gol, int. gitar. by So. Pac.| 520 | 1887]; 1,000 6g. J. & J. do do Oct. 1, 1912 
Gen. M., ZO ld, int. gusranteed “eden | ee 520 | 1887; 1,'00 4 g- A. & O. do do April 1, 1921 
Debent., prin. and int. guar. ($.........-.. re 6s)| .... | 1887 otenis 4& A. & O. do do Oct. pe 9 
Hud. Sus. brid ged N. E.R’ Poet M. $10,000 600. orar ---- | 1888] 1, 5 g. |F. & A.| New York & London. | Feb. 1938 
AMunt'gd’né¢ Br Brad Top—8U'k@1, 985 ,800 is7 p. ec’tpref.; 64) .... 50 2420n pfd|J. & J.|Phil. Of.,417 Walnut st July od, 1889 
ist and 2d mortgages, gold.............. iepeeeecoes 64 |1854-7 500 7 g. |Various do do 1890- 1895 
3d mortgage consolidated........................- 64 | 1865 1,000 5 A. & O. do do April 1, 189 
Hilinois Oentral—Stocm. ........220.-ccccccccccccese } 1.953 f stonin 100 3 M. & 8.) N. Y., 214 Broadway. | Sept. 3, isso 
pone mee er cent stock, guar............... 4 cae 100 2 J. & J. do do July 1, 1889 
Mortgage sterling noes AN RRR EE 706 | 1875 | 2200 6 g. |A. & O. London. April 1. 1895 
Sterling bonds of 1903, (s. f. 220,000 d’n y ’rly) c*| 706 | 1874 | #200 5 g. |A. & O. canton, Morton & Co.| April 1, 1903 
Mortgage, sterling. bonds of ace antl 706 | 1875; #200 5g. J. & D. Dec. 1, 1905 
Mortgage ‘bonds, i ncttenpaatssautenmaniie enened c*} 706 | 1886); 1,000 4g. J. & J.\New York, 214 B’dway. Jan. 1, 1951 
Mortgage bonds, gold...........-01. ccocteoeses- c*| 706 | 1886] 1,000 3¥gg. J. & J. do do n. 1, 1951 
Trust ndssteri's, (secured by Ch.8.L. "EN. O.cons.)| .... | 1886 | £200 314g g. J. & J..London,Morton R.& Co.! July 1, 1950 
1st M. on Ch. & Sp. RR. (Gilman to Springfield) .| 111 | 1878 | 1,000 6 J. & J.| N.Y., 214 Broadway. | Jan. 1, 189 
1st M , Middle Div., Otto to Normal Junc. &brs..r,; 131 | 1881 | 1,000 5 F. & A. o do ug. 1,1921 
Collat. trust b’ds, gold (for $15,000,000) $ & £&...07) .... | 1856 | 500&c. 4g. A. & O. do do — 1, 1952 
Chic. 8t Louis & N. O., 2a M. (N. O.J.& G. N.)..../ 224 | 1860 | 1,000 8 A. & O. do do ct. 1, 18 
do do ist ~— senes sebennedesede 567 | 1877 1,000 7 M. & N. do do Nov. 1 1897 
do do O—=—“_—ggE 567 | 1877 1,000 6 J. & D. do do Dec. 1907 
do do cons.M., aid: (for $18,000,000), 567 | 1881 | 1,000 52. \J. & D. do do june 18, 1951 
do do Miss. & Tenn. 1st mort...’ ee 100 | 1887} 1,000 4g. J. & D. do do Dec. 1, 1952 
do do Memphis Div. mort., goid.. 100 | 1889 1,00 4g. iJ. & D. do do Dec. 1, 1951 
Indiana leafed M. bonds, ek com eg * 120 | 1882; 1,000 6 M. & N'N.Y.,Lockw’d Bros.&H. At will 
z EINE. n0c cocncncncetoons cubtaoreebupesenes +t ae , 500 ’ ~ A None paid. Nov. 15, 1903. 
ndiana Saainr dé Western—I.D.& Sp.lst M.,g.s. f 1 j g. |A. ‘ , July i, 1906 
lat M.-for $1,942,000, g.. ($1,800, 000 reserved).c| 153 | 1888] 1,000 5 g. |A. & O. Last paid Oct.,1888) | ue 1’ 1947 
2d M., (income non-cum. till Jan., 1893) ......... c|} 153 | 1888 | 1,000 J 5g. J. & J.|lst coup. due July,1893/) Jan. 1, 1948 
Income bds., non-cum., drawn at 100 ee. r} 153 | 1888 | 1,000 795,000 10 si) 0 6=—ti«ésehmsccncaeses Drawn at 100. 





























with the Miss. & Tenn. (leaseé till the same time), to form the Memphis | 1887. The capital stock is $1,000,000. Of the new Ist mort. bonds, > 
Div. ‘ihe Memphis Div. mortgage (tiustee, U. 8. Trurt Co.) also cc vers | enough are neenever to retire the old I.D. &&. Ists, which are subject 


13 locomotives and 300 cars. The stock of the Dupleith & Dubuque 
bridge, $1,250,000, isowned. Fiscal year ends December 31. Annual 
election held in March. 


BTOCKS AND Bonps—The 4 and 319 per cents due in 1951 were issued 
under the main line mortgage of ’74. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 

antees the payment of the interest on the sameuntil the principal 

aid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each one by a derosit of a $1,000 bond of the Chic. St. L. & N. 
O. consol]. 5 p.c. mort. and they also have the agreement that they shall 
be reecured by any future mort. that may be issued on the Ill. Cent. lines. 

The collateral trust bonds of 1952 are for an authorized amount of 
$15,0.0,000, and sc cured by pledge with the U. 8. Trust Co. of N. Y. 
of $16, 350.000 5 per cent lst mortg. gold bonds of subsidiary rail- 

8 as follows: Canton Aberdeen & : Nashville, 88 miles, $1,750,000. 
Yazoo & Miss. Valley, 140m., $2,800,000; Chicago Havana & Western, 
ae 2,500,000; antoul, 75m., 1 ,000, 000; Cedar Rapids & oneness 

; BS3 0, 000, Cherokee & D. kota, 155m. -» $3,100,000 ; Rie y. 
a n& Northern, "225 m., .370,000; total, 850 miles; $16,3 50,000. 

Dividends paid since 1870 have been: In 1871, 10 per cent; in 1872, 
10; in 1873, 10; in 1874, Ss in 1875, 8; in 1876, 8; in 1877, 4: in Bp." 
6; in 1879, 6; in 1880, 6; in 1881, 7; in 1882, 7; in 1883, 8 and 1 
cent in Chicago St. Louis & New Orleans ‘stock, pt ae vor 
leased line certificates; in 1884, 10; in 1885, 8; in 1886, 719; in 1887 and 
1&88, 7; in 1889 to date, 2 

Prices 4 ey yearly have been: = 1871, 13201391; in 1872, 119@ 
140; in 1 0 61264; in 1874, 902108}g; in 1875, 881s @ @10619; 

1876, G0 sa 103% in 1877, 4019079; in 1878, 7233087; in 1879, 794@ 

00%; in oe 99190127 Ss; in why 124@ 1461; in 1882, 127% @ 15019; 
= 1883, 124@148; 1884, 1102 140; in 1885, 194, @140; in 1886, 
130014316 in 1887, 1140138; in 1888, '113@ 12339; in 1889 to July ly, 
inclusive, 106@117. 


OPERATIONS AND FINANCES.—The company, to extend its business, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 1837 acquired the leaged lines in Iowa 
by purchase of their storks. 

From Jan. 1 toJune 30, 1889 (6 mos. Fe at earnings of entire system 
(except Iowa lines) (2, 267 miles) were #6,406,770, ae $5,451,594 
op 1,953 miles in 188; net, $2,367,200, aguinst #1, ,189. 

For 1888 the annual report at length was in V. is. p. 273, 289, 293. 
The profits of the whole line are shown in the figures below, which 
includes the Towa roads fer the full years prior to 1888, though the net 
earnings for the three mouths Oct. 1 to Dec. 31, 1887 ($197,922), ar. 
deducted in the income account, showing t!e proper balance to Dlinois 
Central for that year. In 1858 the operations of the Lowa reads are, of 
cource, excluded a together. 


INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 

R’d op’rat’d Dec. 31. 2,066 — — 1,953 
Gross earnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 
Net earnings........ 5,994,635 5,988,790 6,235.317 4,675,134 
Interest, &c......... 336,593 415,464 896,861 1,760,692 
Total net..... eee-- 6,331,228 6,404,254 4”, 132, 208 6,435,826 

Disbursements— 

ALES 1,901,038 1,875,073 1,805,585 1,812,635 
Int.on [11.Cen. bonds "544.4 400 "7 6,760 "861 760 1,024,020 
Dividends ........... 2,720,000 2,430,000 2,850,000 2,800,000 
i ERT 556 6,074 "RTD, 459 646,875 607,263 
ine = es = a - i pete 
Construction acc’ts 548,859 615,926 583,377 220, 781 
MCOuUS ....... 60,807 122,443 53,114 2i3,947 
SE 6,331,178 6, 395, 661 6,998,633 6,708,646 
Balance, surp'us.... 50 £,593 133,575 def.272,820 


* Includes interest on bonds of leased and subsidiary lines. 


—(V. 45, p. 142, 509; V. 46, p. 368, 380, 382.771; V. 47, p. 327; V. 
48,p.11 , 128, 251, 273,289, 293, 368, 452,855; V. 49, p. 52 ) 


Indiana Illinois & Towa.—Completed and in operation from 
Streator, Lll., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100. 
er of first mort. bonds due Nov., 87. agreed to an extension, subject 

In year ending June 30, ’s7, gross earnings were $188, 704; net, 
ei, au83; surplus over charees ‘and im rovements, $1,052. Gross in 
gt 8, $210, 659; net, $28,866; deficit under fixed charges, $31,606 
M. Drake, President. Centrey ille, Ia 


Indianapolis Decatur & Western.—Owns from Indianapolis, 
d., to Decatur, 11)., 153 miles. It is contemplated to extend the road 





west werd to a connection with other important systems. This compan 
is successor to the Ind. Dec. & Spring. RR., so’ in foreclosure May 2 


———————— 


to a sinking fund of $40,000 yearly, dependent upon earnings. The 2a 

mort. 5s are non-cumulative income bonds for five years, interest pay- 
able only if earnings more than suffice to meet prior interest charges 
and sinking fund payments of Ind. Dec. & Sp. bonds. Interest due 
April i, 89, on the I. D. & 8S. lsts and the I. D. & W. 1sts was defe-red 
for 90 days. Trustee of 1st and 2d mortgages, Farmers’ Loan & Trust 
Co. The income bonds are also subject to said sinking fund charge. 
In year ending March 31, 1889, gross earnings were $425,536, net $93,- 
481; interest on bonds $13, 280; def. $38,505, incl. the A April . ’89, inter- 
est. N. Y. Office, 2 Wall S8t.—(V. vig” 239, 272, 856, — V. 46, p. 38, 
404, 449, 538; V. 47, p.626, 708; V p. 462; v. 49, p. 2 


Indianapolis & St. Louis,—Owns from en cl - Terre 
Haute, Ind., 72 miles; leases St. & T. H. main lin 
193 miles; total 265 miles. On J uly 28, 1882, the road was sold in fore- 
clostre and reorganized. A new lease was made of the St. Louis 
Alton & Terre Haute by which this company and the Cleveland Colum- 
bus Cincinnati & er are jointly liable for the rent of $450,000 
per year as a mini The stock was exchanged in 1889 for the 
consol. stock of the ‘Clov. ‘Ch. Cin. & St.L., and this leased line forms part 
of that system. f the first its mw bonds series “A” are 
J.&J.; series “B.” M. & 8.; series “C,” M. & N.; andthe C.C.C. & I. 
RR. guarantees $750,000 of them. Of the 6 per cent bonds the C. C. 
C &I. RR. owns $1,500,000 (on which no interest is paid), and the 
other $500,000 (given above) are owned by the Penn. RR. Co. Stock, 
$500,000 (par, $100), the voting power being held for C. C. C. & I. 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earningsin 1888 were $391,623; rental paid, 
$450,000; interest on bonds, $170,000; total $620, 000; net loss to 


in | lessee in "1888, $225,452; deficit in 1887, $207,737. Operations and 


earnings for three ~— past were: 
assenge o -~ (ton) Gross 


Years. Miles. "hileane: Mileage. Earnings "ings. 
as 265 21,017, 157 177,844,516 $1,876, 493 rite : sd 
Si ineseudun 265 25,118,045 205, "617,923 2 237,551 

csasconte 365 29,162 ,116 203, 610, 47 2,074, 702 304, 623 


18 
—(V. 48, p. 462.) 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
—_ operates the road, advancing the deticiency - to pay interest on the 

The capital stock is $1,402,000; par, $50; due Penn. Co. Dec. 
a. 1888, $1,990,653. In 1883 gross earnings, $451, 251; net, $34,364; 
deticit under interest, etc., $176,147. Annual interest on debt, $203, 120. 


Iowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to Iowa Junction, 184 miles; Grinnell & Montezuma 
Branch, 14 miles; Fa City — 35 miles; State Centre Branch, 27 
miles ; "Belmond Branch, 22 Newton Branch, 28 miles; total 
owned (and covered by Be Re “301 miles; leases Manly J unction to 
Lyle, 20 miles and tracks at Mississippi River, 3 malles ; trackage, Iowa 
Junction, [ll., to Peoria, Dl., 3 miles (leases to B. C. BR. & N. RR. Co. = 
Manly J unctiop to Northwood, 12 m. of above); total operated, 515 m. 

Chartered as Central RR. of Iowa and opened in 1871. Reorganizedé 
as Central Iowa June 18, 1879, after foreclosure sale under first mort- 
gage. In October, 1881, default was made in payment of interest, and 
in 1888 company reorganized under present title according to plan 
stated in CHRONICLE, VY. 44, p. 653. Foreclosure sale of the Eastern 
Division and branches was made Sept. 17,1887; of the main line Nov. 
9, and of the Illinois division March 17, 18838. Trustee of 1st mort age 
Mercantile Trust Co. Common stocg is $8, 600,000; preferred, $5,600,- 
000; par of both, $100. ra 

From Jan. 1 to May 31 in 1889 (5 months) gross poreé. were $562,799 
against $536,758 in 1888; net, $71,036, against $35,1 

The fiscal year ends Dee. 31. basouss has been as toll ws: 


886. 1887. 1888. 
Gross og cece co evcces $1, 325, 625 $1,352,526 $1,379,834 


Wet CRTMIMAS..c0 coce csce-e $171,196 $174.373 $99,539 
—(V. 46, p. e993, 228, 371,649; V.47, p. rn 663,745; V. 48, p.70, 159, 589.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. Leased in 1883 to So. ‘Central, at rental 
of 331s, qo cent of gross earnings, with a guarantee of 4 per cent on 
lst M.; but in Jan., ’89, this lease was forfeited by failure to pay rental. 


J acksonville Southeastern — Owns from Jacksonville 
to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havana to Springfield, Ills.) 120 miles; Louisville 
& St. Louis Railway (Centralia to Drivers) 17 miles. Leases Pekin to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litchfield 
Carrollton & Western RR. (Barnett to Columbiana), 52 miles. Total, 
316 miles. Extens‘on is proposed of about 50 miles, Litchfield to St. 
er and the C. P. & St. L. will issue its bonds at $15, 000 per mile. 
| Gna 8, p. 729.) Chic. P. & 8t. L. bonds were described in CHRONICLE 

8,p. 223. Earnings on the system for year enaing June 30, 1887, 
mostly from the main line, were gross, $287,475; oe $102,184 ; 
oy on debt, $71,807; surplus, $30,377. For the Ch icago Peoria 


St. L. Railway, from Feb. 1, 1888, to Oct. 31, 1888 (9 months) 
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Subscribers will confer a great favor by giving imme 





diate notice of any error discovered in these Tables. 



































Bonds—Princei . 
DESCRIPTION. Miles | Date | Size, or dona INTEREST OR DIVIDENDS. pal,When Due. 
For eee of column boating. &c.,see notes| of of | Par Outstandin Rate per| When |Where Payable, and by Stocks—Last * 
n first page of tables. Road. | Bonds. Value. &| Cent. |Payable Whom. Dividend. 
Indianapolis é Si Louis—1st mort., in 3 series.. 72 | 1869 | $1,000 7 Various] N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C. C. & I. 721882, 1 ;000 6g. iM. & N. oe States Trust Co.| Nov. 1, 1912 
ag pee een Vineennes— 1st mopeenge, guar....c}; 117 | 1867 | 500 &e. 7 F. & A.|N. Y., Farm. L. & T. Co| Feb. 1, 1908 
mortgage, guaranteed ki eS ¢| 117) 1870. 1,000 6 M. & N. ‘Interoceanic. May 1, 1900 
Iowa fentrat—ias| M. 5,000 p. m., 887,65 ,650 oe 501 1888 1 ;000 5 g. J. & D.|N.Y.City,Merc. Tr’st Co| June 1, 1933 
~ere Auburn & West.—1st tant or $500 )....| 3819 1876. 100 &e. 4(7) |\J. & D.| June, 888, last t paid. | Dec., 1906 
CO a 381g| 1877 100 &e. 7 J. & J. Never paid. Jan. 1, 1907 
Jacksonville ee mortgage.......... ce*} 54/1880 1,000 6 J. & J.|N.Y.Am.Ex.Bk.& Phila.; July 1, 1910 
«dss ncgnccesiiinendunseneeeudee c*| 112 | 1882 1,000 6 J. & J. do do July 1, 1912 
Chic. Peoria & St, L. RR., lst M, net éedanneed A 120 | 1888 1,000 5g. iM & 8. do do Mar. 1, 1928 
do ae OS RRR: ---- | 1889 | 1,000 5 a) eee May 1, 1939 
Litchfield ll. & W. RR., lst ($10,000 p. m.) e* 52 | 1886 1,000 6g. J. & J.IN. Y., Han. Nat. Bank.| Jan. 1, 1916 
Louisville ¢ St. Louis RR. Co.............----- c*} 17) 187, 1,000 5 A. & O. do do Oct. 1, 1927 
Jacksonville Tampa & Key West—1st,gold,red.at 110) 13042, 1884 | 1,000 6 g- J. & J.jN. Y. Mercan. Trust Co.| Jan. 1, 1914 
Collat. Tr. loan on Fla. So. stock and bonds. ...| ... | 1888 1,000 3-4-4 IF. & A.jBost., Am. Loan&ir.Co| Aug., 1898 
Jefferson (Pa.)—1st & 2d Ms. exten. eyed Br.).¢ 8 | 1867) 1,000 444 & 6 J. & J.|Phila., Fidelity Tr. Co.| July, 1927 
ist m. Carbondale to8.depot,37m.g. gd. pr. &int.c* 37 | 1889 | 1,000 & g. A. & O.IN.Y.,N.Y.L.E.&W.RR.| Jan. 1, 1909 
Jeff ville Mad.déInd.—istM.(s.f.$15, O00, dr’ wmeeneer 159 | 1866 1,000 7 A. & O.|N. Y., Farm. L. & T. Co.| Oct. 1, 1906 
ANE LAA ET ATLAS A LIT 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
Joliet "@ Northern Indiana—\st M., guar. by M.C.. 44 | 1877) 1,000 | 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction teeta —lst mort. (extended)....; 3°56 | 1882 | 1,000 414g J. & J.| Phila., 233 So. 4thS8t | July 1, 1907 
LET ALLEL LSAT AA SA NAAT ‘56 | 1865 | 1,000 6 A. & O. _ - Wg April1, 1900 
Kanawha ¢ Ohio_ixt mort. ($:0,000 p. m.).....-. c*| 129 | 1886, 1,000 1,179,000 6g. J. & J. Jan. = 1936 
Kansas Central—1st mortgage............-.---.---- 168 | 1831 | 1,000 1,348,000 6 A. & O.| Oct., i886, co. . April 1, 1911 
Kan. City Ark. & New Orl.—1st M.,($4,000,000) g.c*| .... | 1888 1,000 | (2) 6g. |\J. & J.\N. Y., Farm. L. & T. C an. 1, 1918 
Kansas City Belti—1st ($480,000 +" C.F.8.&M).c*| 10) 1886 1,000 1,780,000 6 J. & J.|Boston, 26 Sears’ Blds. July 1, 1916 
Kansas City Clinton & Spring.—ist M + Bi» ,guar.c™| 174) 1885 1,000, 3,192,000 5g. |A. & O.|/Boston, Merch’sNat.Bk,; Oct. 1, 1925 
Pleasant Hill & De Soto, 1st mort., go ee. 45 | 1877 500 | 58,000 7g. |A. & O. do do Oct. 1, 1907 
Kan. 0.Ft.8.€¢Mem.—Stock ($2,749, 70013 8 p. C. i 752 | wane 100 =9,960,000 14, |F. & A.|Boston, 26 Sears’ Bldg Fer. 15, 1889 
Preferred stock 8 per Cent. .... .ccccccccccccceosee: eT see 100 | »790,000 4 F. & A. O tf) Feb. 15, 1889 
Coneol. mort ( $25,900 per mile) not drawn... .c* +h} ~=1888  #1,000 11,156,000 6 M. & N.|Bost., Nat. Webster Bk.| Mav 1, 1928 
K.C. F.8. &G. 1st M., Id. gr., 8. f., dr’nat 110. . 1879 100&c. 2,247,000 7 J. & D. do do June 1, 1908 
Morts. guar. (part ‘dr. at 105). 202,| ’80- 4 1,000 | 1,085,090 7 M. & 8S. do do Sept. 1. 1910 
































Pa earn’s were $244,307; net, $101,646; and in the year ending Feb. 

’88, gross earnings were $2 287, 543; net, $119,163; surplus over in- 
Me 4,163. W. 8. Hook, Pres’t, Jacksonville, 0l.—(V. 47, p. 107, 
353; V. 48, p. 222, 223, 729.) 

Jacksonville Tampa & Key West.—(See Map)—Line of road 
Jacksonville, Fla.,to Sanford, 126 m.; Enterprise branch, 5 m. Deland 
branch, 6m. Leases At. Coast St. Johns «I. R., Enterprise to Titus- 
ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesbu g to Astor, 50 m.; other branches, 23 m.; 
total, 310 m.; St. Johns R'y, Tocoi, Fla., to St Augustine, 15 m; St. Au- 
a & Palatka Junction RR. Junction. Fla., to Palatka, 23 m; 8t 

ohns & Halifax RR., Palatka, Fla ,to Daytona, 52 m.; other mileage, 11 
m.; 0 rates Jacksonville, St. Augustine & Halifax, 37 mm.: Sanford & Lake 
Eustis RR., San‘ord to Tavares, 29m.; total operated, 651 miles. 
This read forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March,1886. The land 
ss is about 1,500,000 acres. The bonds may be eemed before ma- 
urity at 110. Stock is $2,600,000. In October, 1888 an important 
agreement was made for control of the Florida Southern on January 1. 
1889, and the issue of a collateral trust loan for $2,905,000 on that 
Company’ ssto*k and bonds. This loan will bear 3 per cent interest for 
two years, 4 per cent for three years and 414g per cent for five years. 
See V. 47, p, 531. In the roaz ending Dec. 31, 1887, the on yY 
vase $450, ,669 ; aE et , $130,127 . N. Y. oftice. 10 Wall St. 46, p. 3 

y 47 p. 5 ) 

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Hones ale, Pa.,8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. The mort- 
gage of 1888 (trustee, Fid. Ins. Tr. & 8. Dep. Co., Phila.,) provided for 
lst M. 78 and for double-tracking 37 miles. It is guaranteed principal 
and interest by lessee. The Hawley branch 2ds, $96,000, due in 1838, 
were extended at 6 per cent. Capital stock, $2,096, 050; par $50. 
Samuel Hines, President. Scranton, Pa. (V. 46, p. 708; V. 47, p. 745.) 

Jeffersonville Madison & Indianapolis.—(See Mup of — 
sylvania RR.)—Owns from Louisville, Ky., to Indianapolis, Ind., 11 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Cline 
bus, Ind., to Sheibyville, Ind., "24 miles; Jeffersonville, Ind., ‘to New 
Albany, Ind., 6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles ; total operated, 225 miles. The road was leased to 
Pennsy lvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. I. 

roper. The stock is $2,000,000, and the Pennsylvania Co. owns 

1,981,600. Sinking fund, $15,000 yearly, draws lst mort. bonds at 
110. In 1887 gross earnings were $1,543,039; net, $384,035; rental, 
$318,080; sur. over fixed charges, $51, 004. In’88 gross earns , $1,346,- 
317; net, $239, 179; deficit under int., ‘&e., $101,413. (V. 47, p. 410.) 


Joliet & Northern Indiana.—Owns from Joliet, Tl., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line, Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It c: nnects the Penna., the Phila. & Reading 
and the Phila. Wilmington & Baltimore RRs., coming into Philadelphia. 
Stock $250,000; par $0. Gross earnings in 1888. $269, 9 25; act, ore : 
7 rge dividends are paid according to receipts eac Sor In 1 
paid 10 p.c., nt 1€25 20 p. c., in 1886 30 p.c., in 1887 and 1868 45 ~ oa x. 
in 1889 25 n. 

Keanewhe & Ohio —Corning, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Ceut. Riv. Div. defaulted on intereat 7 ney 83, ant 
was sold Oct. 22, ’85, and this company organized. plan, V : 
40, p. 356.) $111,(00 1st mort. bonds are reserved to veiee the Ohio 
Cert. Mineral Div. bende. In Feb., 1£89, Robert W. Kelly was ap- 

ointed receiver. Foreclosure proceedings in progress. (See V. 48, p. 

ies Common stock authorized $2,200, yx lst tat $6, 000,000 ; 

ar a , $4,000,000. Office, 2 Wall Street, N Kelley, Pres’t.— 
45, p. 135; V. 46, p. 21s; V. 48, p. 251, ‘éc8y 


Kansas Central.—Owns from Miltonvale to Leavenworth, 166 
mile. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
pe som, 1 Ad: on April 1. 1887, default was made. Gross earn- 

ngsin 1888, 5 863; def. under interest, &c., $150 Gross earn- 
ings in 1887, $178: 650 | def., $23,614; def. under a &c., $114,- 
494. Stock, $1, 347 ,000. Union Pacific holds $1,313,400 of the stock 
and $1,347, 000 bonde. (V. 45, p. 53.) 


Kansas City Arkansas & New Orleans.— Under contract to be 
built from wees. Ark., to Monroe, La., with branch to Pine Bluff, about 
25 miles.- (V. 48. p. 462). 

Kansas City Belt.—From Argentine to re on Park, 10 
miles. Mortgege is for $2,500,000. Stock is $100,000; owned one- 
half by Atchison Toj¢eka & Banta Fe and one-quart each by Kansas 
City tt. Scott & Guif and Chic. Mil. & St. Paul. Double-tracked and 
used fcr a te: minal 10ad at Kansas City. 

Kansas City Clinton & § pring fie! d.—Owns from Cedar Junc, 
Kar. to Ash Gicve, Mo., 164 niles, aud bianch to Pleasant Hill, Mo., 
10 miles: t¢ tal. 174 miles, nt enly 163 miles operated. built in the 
ipiereetct K.C. ¥1t.8 &G. RR, which company guarantees the bonds. 
In Jan., 1£&5, the Ot ath deg Hil) & De Soto road, 45 miles, was purchased 





= 


from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Scock authorized, $2,500, 000; par, $100; issued, $1,775,40v. of whicu a 
majority is owned by the ‘Kan. City Fort Scott & Memphis RR. [n 1887 
gross earnings were $261,675 net, $9),456; def. under int., $68,738. 
In 1888 gross earnings, $274, 135; net, $106,98 8l. 


Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo , to Mempuis, Tenu , 437 mile3, with branche;, 134 in; 
total owned, 671 miles; aase3—Current River RR., Willow Springs, 
Mo., to Csiro, 81 miles; total oper itd, 752 miles. Co mpauy forms in 
April, 1888, by co isolidation 0% the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads, the Kansas City Fort Scott 
& Gulf Company having been o oo April 1, 1879, a3 successor 
to the Missouri River Fort Scott & Gulf, foreclose 1. 

The consolidated bonds of 1888 (trustee New Engiand Trust Co. of 
Boston) will retire all the avove bonds ¢xcept tho+e 01 the Current 
River RR., 81 miles, which is not covered by o consolidated m ortgage. 

The guaranteed 7 per ceat bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastera & Mempbis, 103 m les, at 
$15,000 per mile; Rich Hull Road, 23 miles, at #13,t35 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mle: These bonds are 
guaranteed, principal and interest, and have a sinking fund of 1 per 
cent of whole issue annually, with which boads are bought at 110, or, if 
nt offered, are drawn at 105; also the boids of Memphis Kansas & 
Coloraio RR., 26 miles, at $15,900 per mile, without sinking fund 

The Current River RR bonds ote omar they were issued as per circa- 
larin V. 44, p. 246. The K.C. & M. Railway & Bridge bonds were of- 
fered to stockhoiders in J une, 1889, at 95. 

Dividends +ince 1830 have been: On common — in 1882, 2 per cent; 
in 1883, 3; in 1884, 54g; ia 1885, 24; in 1483. 4; in 1887, 41g: in 1383, 
319; in 183) to date, 149; on preferred—in 1881, 8 lo: from 188 2 to date, 
at the rate of 8 per cent yearly. 

The annual report for 1888 was in Y. 48, p. 632, showing the follow- 
ing earnings for two years: 





1887. 1888. 
IID, nnreninnnns. eneessengnemene $4,771,168 $4,344,438 
Operating expenses and taxes............- 3,007,495 2,922,936 
Net CarMings. ....... coceccccecec-cce---00- Bl, 763,673 $1,421,492 
Charges in 1888— 
PEED GINNED . scene cncsen eneceneetonenes wore, er 
CT EEE a a 8,64 
Traftic guarantee with K. C. M. & B. R.R.. 13, 061— 933,839 
B.ilance fur dividends weeeetesese eenseenaet —— $137,652 
Paid 8 p. c. on pre’. and 242 p. ¢. on common.. 467,430 
A CIO, 6 os 00 snatabensececenseassecs $20,222 


—(V. 47, p. 140, 352, 708; v. "48, p. 189, 632, 801.) 


Kansas City, Memphis & Birmingham, —Owns from Memphis 
to Birmingham, “Ala., 251 m. aud spurs 25 m.; co:mpleted in October, 
1887. Bonds for $25,000 per mile are issu 3d. The New Englanti Trust 
Co. is trustee under the mort.; abstract V. 46, p. 575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are rede.mable on 
60 days’ notice at 110 and interest. Tue K. C. Springfield & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and frum the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. Stock 
$5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 200 ) 


Kansas City & Pacific.—Owns Ooffeyville, Kan., to Se Vanee, 93 
miles, and under construction. Stock ausnerioed, $28,000 ,000; out- 
standing, $1, 855,400. In June, 1889, Mo. Kan. & Texas took control. 
President, W. H. "Wolverton, New York Cit ie. 


Kansas City Wyandotte & Northwestern.— (See Map.)\—Owns 
from Kansas City to Sunmertield, ee seats line, 141 miles. 12 of 
this (Seneca to Axtell) being leased for 9 9 years from St. Jo & Gr. [4., 
and branches Fort Leavenworth, Kan.,etc., 18 miles, and owns 
euvenweren Rapid Transit Railway, 4 m ; total,163 miles. Extension 
of 34 miles from Summerfield to Beatrice under contract. InJ une, 
1889, purchased the Lawrence Emp: ria & Northwestern goad, 31 m., 
Lawrence to Carbondale, and made 99 oor contract with U. P. tor 
track ige, Tonganoxie to Lawrence. apeee of 1888 (trustee, 
Farmers’ Loan & Trust Co.) is issued at $16, 00 . mile, with $3,000 ad- 
ditional for equipment and for second track. with further 
amounts for terminals. Whole issue limited by resolutionof Board 
Aor., 1889, to $3,750,000, covering | pane. 19 miles ao double track 
nd ‘equipment. Stock issued $2,6 75,000; par, $100; car trust devt, 
$296, 863. Company holds $138,000 bonds of Leavenworth R. T. R’ 
Annual report for 1888 was in CHRONICLE, V. 48, p. 291. Jan. 1 to 
July 1, 1888 (road partly under construction) gross earnings, $112,773; 
July 1 to Dee. 31, 1888, gross were soe 221; net, $72,659. these 
earnings do not include any receipts from trackage rentals. i 1 1, 
1889, to June 1, 1889, net earnings Snag Sy rentals, $73,683. Sowmen 
Erb, Vice-President. Kansas City, M . 878. 819, 829; V. 47, 
p. 21, 709; V. 48. p. 291, 292, 633, 662. 801°8 5, 857; V. 49, p. 22.) 
Kentucky Central Railway.—Owns from Covington, Ky., to 
Rounds‘ene (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris. Ky., to Maysville, Ky.,49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Roundstone to Livin ston, 
3 miles; total operated, 254 miles. This was formerly the Kentuck 
Central Railroad, which was sold in foreclosure April 23, 1887, an 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































ee Prinei * 
ieee DESCRIPTION. Miles | Date | Size,or| , mount INTEREST OR DIVIDENDS. oe Gea ten 
For explanation of column headings, &c., see notes} of of Par |outatanding |*4t ‘2 When |Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable hom. Dividend. 
&an, City Ft. Scott dé Memphis—( Cont'd), 
do "Se: S Nees ...c*} 26/1882] 1,000 390,000 5 (|F. & A.'Bost., Nat. Webster Bk.| Aug. 1. 1922 
K. C. Ft. 8. & G, Ten-year coupon notes........... coee (85&86/5,000KC} $320,000 6 .--. |8oston, 26 Sears’ Bldg.|Dec. 1895&'96 
Kan City 8. &M. Plain b’ds (red’ble at 105), gu.c*} .... | 1834] 1,000 00, 6 M. & N.|Boston Nat. Union Bk.| May 1, 1894 
Current Riv. RR., lst mort. $20,00 ” -euineaaia : 81 | 1887; 1,000 1,492,000 5 A. & O. do do Oct. 1, 7 
Kan. C. & Memph. R’y & Bridge Ist M.g.........| .... | 1889 | 1,000 2,500,000 5 g. cose B ston. July 1, 1929 
Kan. 0. Memph. @ Bir.—1st M. (drawn at110)..c*} 276 | 1887); 1,0 0 6,892,000 5 M. & S |Boston, Merch. Nat. Bx.| Mch. 1, 1927 
do Bir. equip guar. (redeem. at 110)} .... | 1888 | 1,000 729, 6g. |M. & S. do do Mech. 1, 1903 
Kansas City @ Pacific—ist mortgage..........-.-..-  § oer atts 1,481,000 6 iT" eee May 1, 1927 
Kan. C. Wyand’e & N. W.—M.$19.000 p.m.,g.,8&2£ c*} 134 | 1888 | 1,000 ,071,000 5g. |\J. & J.\N. Y., Weatern Nat. Bk.| Jan. 1, 1938 
Kentucky ventral—Covington & Lex. mort., extend. 80 | 1455 | 1,000 219,000} 5&6 |J. & D.|N. Y., Office, 23 Broad.| June, 12890 
Maysville & Lexington RR. mortgage..... peccoese 49 | 187 ,000 400,000 7 J. & J \N. Y., Morton, B. & Co. 906 
New mortgage, gold ($7,000,000) ........ ....... c*} 220] 1887); 1,000 6,523 000 4g. |\J. & J.\N. ¥., Office, 23 Broad.|} July 1, 1986 
Kentucky Union—1st mort. for $2,000,000.... ..c*| .... | 1888 | 1,000 2,500,000 6 J. & J.|N. Y.,Mercantiie Tr. Co.| July 1, 1928 
Keokuk d Des Moines—1st M_ ,int.guar. C.R.L&P.c*| 162 | 18738 | 100 &.) 2,7 0.0.00 5 A. & O.|N. Y., 13 William street} Oct. 1, 1923 
Keokuk @ Western-—Common sto :k............-ee000) 172] -... sean 4,000,000 1 .... |N. Y., John Paton & Co.| April 2, 1888 
Kings Oo. Elev.—1st M., g.,ser.*‘A.”’ $550,000 p.m.c*} .... | 1835] 1,000 3,377,000 52. |J. & J.|N. Y., Am. Ex. Nat Bk.| Jan. 1, 1923 
2d mort. ($7,000,000), $550,000 p.m .......-.- a ecco | BOO condos 1,509,000 5 et a ere " April 1, 1938 
Kingston & Pembrvke-1stM, = (redeem at 105); 134) 1°82); 1,000 872,000 6 J. & J.\N.Y.,R. P. Flower & Co.) Jan. 1, 1912 
Knorville Cumbirland Gap € Loursville—-1st M..c*| .... | 1888 | 1,000 1,500,000 5 J. & D. N. Y. Agency. June 1, 1928 
Lackawanna & Southwestern—Mort. (for $30),000).| 110 | 1889 1,000 () J. & J do do 1929 
Lake Erie Alliance & South.—ist M.for $1,250,006 c*| 60 | 1887 | 1,000 346,000 6g. \J. & J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum., g. (red. after ’97 at 106)..c* 60 | 1837 | 1,000 1,650,. 00 6 g. eve ynabenmeceee Jan. 1, 1917 
Lake Erie é Western—Com. stock, $20,000 permile.| 589] .... 100 | 11,810,000 eee ca. | pomeeieiedeee VME! deen ial 
Preferred stock, 6 p. c. (not cum.) ($20,G00 p. m.)}| 5*9 | .... 100 | 11,840,000 sine PY Te rere, eee ete 
lst mortgage, gold ($10,000 per mile).......... c*} 589 | 1887]; 1,000 5,920,000 5 g. |J. & J..N. Y., Chase Nat. Bank.} Jan. 1, 1937 
Lake Shore d& Michigan Southern—Stock..........--{1,341 | .... 100 | 49,466,500 2 F. & A.|N.Y.,Grand Cent.Ottice.| Aug. 15, 1889 
eg ey BP OEP GOS BBE ncccccccecccccessccse “26 : save | 1 Ry a5 eal eae . - A. do do Sut 1, tad 
nsol. lst mort. ?.; = ’ 5 ’ 41, ar. || (iaJuly 1, 00 
do { sink.fund, $250,000 y’rly Set) 234 | isso 1’000¢| 399,000 & Q3. |} ct..'89 to 90 
Consol. 2d mort., do. (for $25,000,000)........c&r}| 864 | 1873 1,00 24,692,000 7 J. & D.| >See page following. Dec. 1, 1903 
Lake Shore dividend bonds......................- ce} 258 | 1869 d $1,356,000 7 A. & O. Aprill, 1899 
_ 8d mort. (Clev. Painesville & Ash. RR.) ........1} 95 | 1867 | 1,000 920,000 7 '\A. &O. || Oct. 1, 1892 











the present company organized, with stock of $7,000,000 ($6,851,600 
issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 
Trustee), V.45, p. 372. Thecompany leased of the Louisv. & Nashv. RR. 
its Richmond branch for 99 years from Jan. 1, 1883, for $24,000 per 
annum, with a right to purchase at any time for $400,000. The Mays- 
ville Division is leased for $28,000 per year, but the stock is all owned. 

From January 1 to May 31, in 1889 (5 months), gross earnings were 
$373,887, against $364,090 in 1838; net, $156,713 agst. $120,287. In 
iss the income account was as follows: 





887. 1888. 
Gross earnings........ iia ities ii $1,067,468 $1,042,680 
SOUR GEREN. coccoccce cococceccsoce 612,116 559,056 
Net earnings..... prmen bonbeduerescennes $455,352 $183,624 
TE ndunuunensevent seecsnee aeannentetinne . 4,490 
EE oe $188,114 
I a icintitiinibninend Gubinednunimenit ‘ $99,898 
Interest on bonds.......... EE i id enaiiaiin 263,310 
Total "see eeeeeeees SeeeBEceveeeceae Seetsceeteeceseeaeseneu ee $363,239 
Surplus over charges.... ... aE indiietiewn $124,874 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48, p. 489.) 


Kentucky Union,—(Scee Map.)—Road in progress from Lexington, 
Ky., to Big Stone Gap, 124 miles, connecting with Norfolk & W~stern, 
Lonisville & Nashville and South Atlantic & Ohio. Stock authorized. 
$5,000,000, of which the counties of Clark and Fayette and city of 
Lexington have subscribed $300,000. An issue of bonds to the amount 


| ¥ 





also $2,800,000 stock to retire old mort. bonds, &c. Geo. D. Chapman ” 
ice-President and Receiver, 48 Wall Street, New York. (V. 46, p> 
200, 228; V. 43, p. 688.) 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 1886,in the interest of the bondholders and 
reorzanized Jan., 1887, under above Dame. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000,000; 
par, $100. The 1st mort. is subject to the lien of $150,00) bonds of the 
Alliance & Lake Erie RR. on roal from Phalanx to Alliance, 21 miles. 
The balance of lst mort. bonds is reserved for extensions, at $25,000 
per mile. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawson, Treas- 
urer, 102 Broadway, N. Y. 


Lake Erie & Western Railroad.—(See Map)—Owns from San- 
dusky, O., to Peoria, Iil., and branch to Miaster, 428 miles, and from 
indianapolis to Michigan City, 161 miles; total, 58) miles. This is the 
new company formed in 1887 after foreclosure (on Des. 14, 1886,) of 
the Lake Erie & Western railway, which had been made up by a con- 
solidation, Dec. 12,1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1837, purchased the Ludianapolis 
Peru & Chic. road, 162 miles. 

Abstract of mortgage (Central Trust Co. and A, L. Mason, trustees), 
in V. 46, p. 45. 

Range of stock prices since reorganization has been as follows: 
Common in 1887, 13@24%: in 1838, 1421913; in 1889 t» July 19, 
inclusive, 16@20. Preferred in 1837, 39%@61; in 1883, 4044@557%,; in 
1889 to July 19, inclusive, 513g @62. 

From Jan. 1 to May 31 (5 mos.) in 1889 gross earnings were $966 ,873, 


of $3,000,000 has been authorized, covering road and equipment. The j @8ainst $756,412 in 1888; net, $358,499, against +240,852. 


authorized stock is $5,000,000. The following are directors: F. D. 


Carley, H. C. McDowell, St. John Boyle, L. T. Rosengarten, A. P. Hum- OPERATIONS AND FISCAL RESULTS. | Transport. expenses... 


phrey, W. R. Belknap, John M. Atherton, George M. Davie, C. H. Sto!l 
and R. P. Stoll, all of Louisville and Lexington, Ky. 


Keokuk & Des Moines,—Owns from Keokuk, Ia..to Des Moines, 
Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Mcines Valley Eastern Div., sold in foreclosure October 17,1873. The 

roperty was leased for 45 years from Oct. 1, 1878, tothe Chicago 

ock Island & Pacific Railroad, the lessee to pay 25 per cent of the gross 
earnings, but guarantee the interest (not the principal) on the present 
bonds. The stock is $1,524,600 8 p.c. pref. and $2,600,400 common 
<par both 100), a majority of which is held by the lessee. Divs. on pref 
éince 1376 have been: In 1880 and 1881, 1% p. c.—nothing since. 


Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia., 
143 miles; operates Keokuk to Alexandria, 5 miles; Centerville, Ia., to 
Albia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; was for- 
merly the Mo. Iowa & Neb., part of the Wa'-ash system so!d in fore- 
closure Aug. 19, 1886, and reorganized under this title. Stock $4,000,- 
000: P ir $100. A 6p.c. note for $240,000, secured by mort., payable at 
will, is outstanding. Jan. 1 to May 31 (5 mos ), gross earnings In 1889, 
$126 313, against $125,531; net, $1,935, against $264. In 1888 gross 
earnings were $328,517; net earnings, $60,970; construction, $65,851. 
Divideud of 1 per cent was paidin 1888. F. T. Hughes, Pres’t, Keokuk, 
Ia.; G. H. Candee, 52 William 8t., N. Y., Vice-Pres’t.-—(V. 45, p. 166, 
304; V.46,p 479; V. 48, p. 661.) 


Kings County Elevated.—Owns roadin eperation through Ful- 
ton Street, Brooklyn, to wp bye 6°14 mileain all. Stock authorized, 
$500,000 p. m.; issued, $1,000,000; 2d mort. was made in 1828 to com- 
go the road. Of the lst mortgage bonds $200,000 are 6s, and trustee 

Mercantile Trust Co. of New York. The Fulton Elevated RR. Co has 
been formed to extend the road to the Jamaica line and town of Wsod- 
haven, about 34s miles. Information as to finances, with balance sheet, 
&¢., was given in the CHRONICLE, V. 49, p.22. Earnings for six months 
ending March 31, 1889, $330,933, net, $99,624; surplus over interest, 
&c., $33,440. President, James Jourdan.—(V. 45, p. 25, 600; V. 46, p. 
93; V. 47, p. 170; V. 48, p. 855; V. 49, p. 22.) 


Kingston & Pembroke.—Owns from Kingston, Ontario, Can., 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on notice at 105. Report for 
1888 in V. 48, p. 526. Stock, $4,500,000; par $50. Gross earnings 
1888, $203,303; net, $59,545; surplus above charges, $25,225. In 
1887 gross, $175,135: net, $51,104; surplus over interest, $16,784. 
See full statement in V. 44, p. 402. (V. 48, p. 526) 

Knoxville Cumberland Gap & Louisville.—Under construc- 
tion northerly from Knoxville, Tenn., with tunnel at Cumberland Gap, 
to a connection with the L»uis. & Nash., a distance of 65 miles; nearly 
———— It wi'l form with the Marietta & North Georgia (with which 
it will eventually consolidate) a direct line to Atlanta, Ga. The mort- 

age is for $1,500,000 on above mileage and provides for the issue of 

500,000 additional at $15,009 per mile for extensions. The bonds 
were off-red in London in October, 1888. The city of Knoxville sub- 
@cribed to $225,000 stock. (V. 48, p. 420.) 


Lackawanna & Southwestern.—Road operated from Lacka- 
‘wanna Junction, New York, to Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
In April, 1889, the Lackawanna & Pittsburg road was sold in fore 
closure and reorganized as Lackawanna & Southwestern. Company 
authorized $800,000 1-t mo:t. bonds (Mercantile Trust Cc., trustee) ; 








The annual report for 1888 was in V. 48, p. 367, showing the follo wine 





$7 a4 ,536 
¥ ‘ ‘ “¢ ae’ < 

Road operated, miles. 539 General and taxes..... 192,927 
Earnings — Total ....ccc-coc.- $1,449,904 
PRAROREEE .0coccoccccese $631,660 | Net earnings .......... $726,885 

| TE -eee 1,266,099 INCOME ACCOUNT. 
Mail, express, &¢...... 270,030 | Net earnings........... $726,885 

-_—- — Deduct— 

Total earnings..... $2,167,789 | Intereston bonds ..... $296,000 
Operating expenses — Rental of tra.ks......- 18,824 
Maintenance of way... $298,015 Sane 
Maint. of cars and mo- Se .. $314,824 
tive power........... 209,426 | Balance, surplus....... $112,061 





C. 8. Brice, New York, President.—(V. 47, p. 530, 367.) 


Lake Shore & Michigan Southern,—LINE OF ROAD-—Buf- 
falo, N. Y.,to Chicago, Ul., 540 miles; branches owned,319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Rvass leased are as follows: Kalamazoo Allegan & Gr. Rupids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs- 
town to An tover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 938 miles; others, 8 mies; total, 
315 miles. Total road owned, leased and operated, 1,341 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lak® 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon.and the Northern Central of Michigan, are 
peceesenery. roads controlled by ownership of their stock. The Mahon- 
ng Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 


STOCKS AND BonpDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; im 1873, 4; in 1874, 3%; im 
1875, 2; in 1876, 344; in 1877, 2; in 1878, 4; in 1879, 649; in 1880 
’81,’82 and ’83, 8 p. ct each year; in ’384, 7; in ’85and’86, nil; in’37 and 
’83 4 p.c.; in 1889, 5. 

Mahoning Coal common stock paid 3 per cent in Feb., 1839. 

The range in prices of stock since 1870 has been: In 1871, 854301164; 
1872, 8314209844; 1873, 574@97%; 1874, 677808458; 1875, 5140 
301g; 1876, 48%@685g; 1877, 4507338; 1878, 557g@715a: 1879, 67@ 
108; 1880, 95@139%3g; 1881, 1125g@135%; 1882, 98a@1201g; in 1883, 
92%21147; in 1884, 591.@104%; in 1485, 50% @897g; in 1856, 76% 
@10v3g; in 1887, 89@98%; in 1888, 8514401047; in 1389, to July 19, 
inclusive, 99% @107 4s. 

The tirst consolidated mortgage bonds are redeemed each year dD 
$250,000 contributed to the sinking fund. The above — he B 

es 


classes outstanding are given less the amounts held in 
funds, which amovnted to $4,50),000 Dec. 31, 1888. 


OPERATIONS, FiNaNCES, &c.—The annual reports of this company are 
models of clearness in all the statistical matter. The roaiis greatly 
dependent on through trafiic, or traffic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
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Suny, 1889.) | RAILROAD STOCKS| AND BONDS. 73 i 
Prins, - 
DESCRIPTION. Miles| Date |Size, or TI INTEREST OR DIVIDENDS. D eel When Das. 
For excianation of column nena, &c., see notes} of of Par Outstandin Rate per| When |Where ee and by| Stocks—Last 
on first page of tables Road.| Bonds} Value. 8! Cent. |Payable hom. Dividend. 
ee uitalo & DE gee oe wae on: 88 | 1868 ret $2,784,006 7 A. &O (| Aprill, 1898 
0 6, mortgage bonds..............+-- Cc » »784,¢ ‘ . rill, 18 
Det. Monroe & Tol., 1st mort., guar..........---- o| 62] 1876| 1,000 924, 7 |e. & kh) | Seeaere Ang. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage...... c| 37) 1869 1,000 00,0¢ 7 J. & J. Central Depot, N. Jan. 1, 1890 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar.... it 100 610, 3 A. & O.| > = omnes Oct. 1, 1888 
| 1st mortgage. renewed in 1888..........-....-. ce} 58/1888] 1,000 840,000 5 |J. & J. poo reat te ten July 1. 1938 
Jamestown & Franklin, lst mortgage............ Cc 51 | 1863 1.000 298,000 7 J. & J. Trust Gente on Var.to J’ly, ’v. 
Jamestown & Franklin, 2d mortgage............ ce} 51] 1869] 1,000 500, 7 |J. &D. eds June 1, 1894 
I SE , ic cncducecadseadsooeetoccoecce  ¢ eee 50 1,373,0C0 3 one... Ee oo Cent. Office.| Feb. 1, 1889 
| Preferred stock, se DP PGES. coccwcscccccecs 7 ¢ aaa 50 400, 2g |J. & J.| N.Y. Union Tr.Co. | Jan. 1, 1889 
. lst m., Youngs. to And. wey — 42/1884; 1,000 1,500,0¢ 5 Je & J. do do July 1, 1934 
— é Hudson River—1st m.,g..int.r roed to 5 % 41/1881); 1,000 800,000 5 J. & J.) N. % — Ex Bank. | July 1, 191) 
rtgage consol. (for $500,000) ............... 63 | 1887 | 1,000 204,070 5 J. & J. = July 1, 1917 
Warwick pen ya 2d ms. ($240, O00 Bee, 1911)} 22 |’79’81! 500 &c. 5,000 6 A. & O. } 1899 & 1911 
Lehigh @ Lack.—1st morgage Piinadedeet+ Jbewtte ous CG 25 | 1877 1,000 0,000 7 J. & D.|Phil., Fidel. 1.& 8. Dp.Co. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)............ 1,078 | .... 50 | 39,707,550 1% | Q.—J. |Phil., 228 So. Third 8t.| July 15, 1889 
= lst mortgage, coupon and POMISCETOR. ..... cccccccee 101 | 1868 | 1,000 5,000,000 6 J. & D.|Reg. atoftice; cp.B’KN.A| June 1, 1893 
y PL, ... sdsnaghibeschesss (thar eeeconses 86 101 | 1870 | 1,000 6,000,000 7 M. & 8.|Phila. Of.,228 So. 3d St.| Sept. 1, 1910 
| Consol. m. storing, &-« 8.f. 2% y’ . , d’rn at par. cir 232 | 1873 | 1,000 2,678,000 6 J. & D. do do Dee. 1, 1 
do cou and registered............. 232 | 1873 1,000 9,785,000 6 J. & D.|Reg.at office; cp.B’k N.A| Dec. 1, 1923 
do an nuit ty bebesdnsecdbececsgd seceasanse sees 232 | 1873 | 1,000 1,335,000 6 J. & D.'Phil., Of., 223 So. 3d St.| Irredeemable . 
Easton & Amboy. lst m., guar. Faston to P.Amboy 60 | 1880; 1,000 6,000,006 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed .......... ---- | 1872 | 1,000 1,355,0€ 7 JI. & J. do do Jan., 1892 
Little Miami--Stk,com., gu. 8 %, 99 yrs, Pitt.C.&St.L.| 198) .... 50 | 4,943,100 2 q—* Cinn.Otfice,Laf’ette Bk.| June 1, 1889 
Street con. Ist &2dMs. (itly. with Cin.& Ind.RR.).¢ 2 |1864-8} 1,000 512,5¢ 6 ar. |N. Y., Bankof America.| 13894-1898 
PROMO WEL MROTERRRG. 20 cccccccccccscccccseos cece oc c} 84/1882; 1,000 1,500,000 5 M. & N. ao do Nov. 2, 1912 
Little Rock & a i mortgage, gold —— ¢| 135 | 1887] 1,000 3,250,000 5 g. |M. & §.\N. Y., Central Trust Co.| Sept. 1, 1937 
Little Bchuylkill—Btock. . 2... ccc ene cc cecccccccceces / & ae 50 2,487,850 343 VJ. & J.|Phil. Office,410 Walnut.| July 9, 18:9 
SPE 000 cebhidbonsancdégnccestvensee os A 50 | 12,000,000 l Q.—F. |N.Y. on eer 7, Co.| Aug. 1, 1889 
lst M. Jamaica yey Hunters’ Point extension. -c* 10 | 1860 500 168,000 7 M. & N. do May 1, 189v 
| Stil Hl niniian aime oriedbnadaibanmanedmedan c*| 94 {| 1868 500 1,121,000 7 M. & N. do y= May 1, 1898 
2d mo rtgage ES EET PTS e*| 158 | 1878 | 100&e¢. 268,703 7 F. & A. do do Aug. 1, 1918 
Consol. M. zg. ($1, 563,000 reserv’d for prior banjo *} 180} 1881 1,000 3.437,000 5 zg. | Q.—J. do do Juiy «. ly3l 
































mon stock of the New York cm > & > Louis Railroad (a con-|—V. 46, 255. 570, 610; 650, 783, 802; V.47. p. 227, 709, 802; 

— prem — ae . «Fe! 4 .C. & 8t. -" a Vv. for vane "22, 587, 855.) 

stock was afterwards cut down one- n the reorganization, viz., 

70,250 shares of pref. and 62,400 shares of common and an Pye h & Hudson River.—Owans from Grey sou rt, on Erie road, 

pref. stock o1 N. Y. Chic. & St. L. for the assessment. roads are building the O: ‘ange Co. Rk. from Greycourt te Campbell, 
In 1886 the 1st consols for $849,000 were issued. bearing only 5 per | Miles, to terminus of the Poaasylvanta tery & ne RR., and under 





each year till 18 addition to above there are $65,000 “oy my 6s due 1900 and 
For first six months of 1889 the statement was as follows, June, ’89, | #89 ete 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 
being partly estimated: 1885, to January, 1887, in siusive, were funded. In Deee mber, 1885, 
1889. 1888. . traitic contract was made bt me San oe Nav. a ani 1 4 

I i titint ccindestectsseasiannhon $2,752,454 $8,667,889 » the Cent. O + KOqUITed COntrul O 6 road Dy purchase o 
‘ stock. In year eading Sept. 30, 1887, gross a were $244,431; 

SS — = ene i test 4:8 5 ae ae) Oe ta) . net, $101,806; surplus over interest and ta ces, $7,159. [n 1887-88 gross 


earnin gs, $235, 50 2; net, over expenses and taxes, $88, 292; deficit under 
i i ane nhnetzabonil $2,918,130 $3,283,667 interest, $313. Grinnell Burt, President, Warwick, N. Y. (V. 45, p. 
Interest, rentals oud dividends on guar. stock 1,755,000 ‘1,804,307 | 855; V. 47, p, 709; V. 48, p. 688.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
a a ae --- $1,163,130 $1,479,360 | Gap, Pa., 25 miles; thence, in connection with the Wind Gap t Dela- 
‘ The annual report for 1888 published in V. 48, p. 587, contained the | ware Railroad, to gt and Bangor, Pa., 38 miles. Opened in 
tables below, showing earn’gs and income account for a series of years: | 1867. Capital stock, $370,500; par, $30. Gross earnings in 1887, 














OPERATIONS AND FISCAL RESULTS. $56,319; net, $14, 765. In 1886, net, $13,860. 
1885. 1886. 1887. 1888. Lehigh Valley.—(See Map.)—Owns Phillipsburg (Pa. Line), N. J., to 
Miles operated...... 1,340 1,340 1,341 1,342 Wiikesbarre, Pa., 100 miles; branches to Audenried, Tomh icken, 
Operations— Hazleton, &c., 206 m.; Roselle & So. Plainfield RR., 10 m.; Easton & Am- 


Pass. carried (No)... 3,479,274 3,715,508 3,752,840 4,051,704/| boy RR. , Amboy ,N. Je, tO Pennsylvania Line, 60 m., and branches, 6 m ; 
Pass’ger mileage. ... avs, 830, _ 191,593,135 205,761,459 210,107,098 | total Lehigh Valley proper, 382 miles; leases Southern Central RR., 
Rate p. pass. p. mile "058 ¢ 2:098 cts. 2:260cts. 2°289 cts.| 114 m.; Pennsylvania & New York Canal & Railway and leased lines’ : 





ta et 




















Fr’ ght (tons) moved 3. 023, O98 8,305,597 9,326,852 9,069,857 | 180 m.; Lehigh Valley in N. Y., 12 m.; controls Geneva Ithaca & Sayre, 

Frght (t’ns) aanenee e 1, — _ * 1,592,044 * 1,843 3785 * 1,799, "104 | 116 m.; total, 804 miles. Trackage: Penn. RR., 50 m.; N. Y. Central, 

Av. rate p. ton p. m 0'553 0°639 cts. 0°670 cts. 0°636 cts je tro Erie, 188 m.; Cent. of N. J., 21 m. Grand total ‘operated, 1 ,078 
Earnings— ~y $ # $ Thi 

ee eas : ,020,5 4,650, 4,810,1 8 is one of the most important of the coal roads. Dividends on the 

Fecie ~ 0 ee ounen Soar rite 10329 625 12847933 11, oo8. ‘ee ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 


1874 and 1875, 10 oP com hey in 1876, 9; in 1877, 519; rr 1873, 1879 


ght 
Mail, exp., rents, &c. 1, 462, 713 1,509,280 1,512,386 14, "590, 305 and 1880, 4: rad 1881, 519; in 1882, 63 ~ 1883 ed! 1884, 8 + ~ 1885, 6: 












































































































































pe 27 | im 1886, 4; in 1887, 419; in 1888, 5; in 1889 to date, 3%. Prices of 
Total gross — 14,133,505 15,859,455 18,710,962 18,029,627 the common stock in Philadelpha canee 1877 were as follows: In 1878, 
ratung Kxpenses— $ din Pin $ $ ag ug? in 1879, 331.@55; in 1880, stom in 1881, 57190644; 
Hi ron, PEP SSL TOibate Ea B4Q07%: in 1985, 6907314 in 1908, d7 71 erin 1983, 54h 
’ ’ ’ : 7, Ta: 
Transport’nexp’ cine 277, rer Bis 2,945 5, 730, 977 5 994,092 | Te S o% byule it At} in’ 1887, 53 g@57%;. in 1888, 5113057 @; in 
ee <><) Serrerrrer eee 18,66 485,94 82,24 Ta oie.. 1838, issue.1 20 per cent in new fuk to stockholders at 
same ale dle _ ht Slt 529,269 668,398 748,468 872,809 | par, the proceeds paying foc alkdidions, (See V. 46, p. 371.) Company 
| ' To otal. Tee ie 9,287,537 9,731,622 11,029,798 11,310,371 ane sae ivi a on stock of Morris Canal (see that company, 
et earnings ........ y540, ylZié, 9051, 104 : ’ The fiscal year ends November 30. The last annual report was in the 
P.c.of op.ex.to ear’ gs 65°71 61°36 58°95 62°73 CuRromicLs,-V. 48, p. 98. It is oneof the peculiarities of the company’s 
~ * Three ciphers omitted. annual report that no general balance sheet is given. 
Receipte— o. os ee. : (incl. invest, &e.) $9, 393,800 gr 888% $12,353,739 
an é (incl. invest, &c. 
Net earnings ........ 4,845,968 6,127,833 7,681,164 6,719,256 | Oneratin 
wen eerie . Se. ae ~~ 5,293,816 6,142,396 7,128,235 
Total 2: 
Total income.... 4,845,968 6,238,585 7,811,163 6,939,148| Dighuyseet MOOMe..-.---+--- $4,101,986 $5,054,771 $5,225,504 
Disbursements— (Interest on debt................ 2,048,201 2,041,171 2,081,285 
Rentals paid ....... 439,168 443,900 449,313 517,418 | General, taxes, floating inter- 
Interest on debt..... 3,374,938 3,326,480 3,276,140 3,257,515; est, loss on Morris Canal, de- 
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350] _ preciation, &c................ 682,003 1,018,747 967,874 
Sinking fund.... .... 250,000 250,000 _~—E.......- . jie fT aitectstenas Aentacens 1,331,531 1,584,081 1,890,876 
>. Total disbursem’ts 4,117,456 4,073,730 3,778,803 .. 828,283 Total disbursements....... $4,061,735 $1,643,999 $4,940,035 
/ Surplus for div’d.... 728,512 2,164,855 4,032,360 110, 865 | Balance, surplus............... 40,250 410.772 285.469 
Dividends.....-----. | ------>+ _ (2)'989,330 (4)1.978,660 (5)2! 473,325 | * Tn 1885-86, 10 ou pref_and 4 on com.; in 1886-87, 10 on pref. and 4% 
BG Binnc scasccece sur. 728,012 s¥.1,175,525 sr 2,053,700 sur.*637,540 | OD com.; in 1887-88, 0 on pref. and 4% on com.—(V. 46, p. 101, 344, 
GENERAL BALANCE AT CLOSE OF EACH YEAR. ane 49, 678 3 , V. 47, p. 108, 593, 664; V. 45, p.. 98, 100, 292, 326, 399; V. 
Assets— oe ; : ; Little ay gel from Cincinnati, O., to Springfield, O., 84 
Railr’d, build’gs, &c. 70,048,600 70,048,600 70,048,600 | miles; branch, Xenia, O., to Dayton, O.,16 miles; leased, Columbus & 
uipment ee 17,300,000 17,300,000 17,300,000 | Xenia RR., Xenia to 1 ae , 5S miles; Dayton & West. RR., Da 
. R’l est. & office prop. 365,780 354,167 351,736 | ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richm’d, In 
Stocks owned, cost.. 12,910,068 12,828,700 14,912,018 4 miles; Cincin. Street Conn. RR., 2 miles; total yee gong 198 miles. The 
Bonds ewned, cost .. 645,400 674,400 664,400 | Little Miami Railroad proper extends from Cincinnati ringtield, but 
Advances............ 1,461,147 1,525,859 1,801,268 | the portion between Xenia and Springfield is now pot | as a branch ; 
Materials, fuel, &c... 673,474 ‘596,430 634,545 | for the remainder of the main line, as given above, the Col. & Xenia 
Cash on hand........ 235,795 2,559,928 3,267,013 | road (leased), is used. 
Uncollected earnings 1,588,590 1,216,840 403,959| On December 1, 1869, the Little Miami, with all its branches, &e., 




















was leased to the Pittabur Cincinnati & St. Louis Railrvad Cuom- 



































Total assets. .... 1 107,104,924 108,780,946 109,383,539 poe A for 99 years, renewable forever. The Pennsylvania Railroad 
Liabilities — ~ ~ ereny is a party to the contract and guarantees its faithful execution. 

E avuaee eaaeceneas 50,000,000 50,000,000 50,000,000 is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
Ditianess eousee os 47,216,000 46,766,000 46,516,¢ rental is 8 per cent on $4,943,100, interest on debt and $5, (000 per 
Dividends ........... 1,016, rr 1, + tweet ee annum for Little Miami Company’s expenses of organization; the fulfill- 
Other liabilities... .. ’839, 148 067 | ment of the lessor’s lease obligation is also stipulated. [n addition to 
Profit and loss .... -. 8 ,033,771 10,087,472 10 649°802 above debt there is $100,000 6 per cent permanent capitalized debt; 





interest J. & J. In 1886 net loss to lessee was $463,630. [n 1837 
Total liabilities... 105,228,854 107,104,924 108,780,946 109,383,539 ' net revenue to lessee was $442,254; against which paid rental, &., 
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JULY, 1889. | 


RAILROAD STOCKS AND BONDS. “7S 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















DESCRIPTION. | Miles! Date | Size. or INTEREST OR DIVIDENDS. al When Don. 
, Due. 
For explanation of column headings, &o., see notes| _ of of Par ona. g|Rate per] When |Where Payable, and by! Stocks— 
on first page of tables. Road.| Bonds}; Value. Cent. |Payable om. Dividend. 
Island — (Oontinued 
General mortgage for “83, 000. 000, gold .........07| 180 | 1888 | $1,000 4g. |\J. & D| N. Y., Corbin B’kg Co. | June, 1, 1938 
New York & kaw yf eee 9 | 1871 500 7 A. & O do do April 1, 1901 
Smithtown & Port Jolt Erson + iia dinacielin 19 | 1871 500 7 M. & 8. do do pt. 1, 1901 
Newtown & Flushing, guar. principal a and int.... 1871 500 7 M. & N. do do May 1, 189 
Brooklyn & Montauk list M., guar. by L. L RR. 0° 78 | 1881 1,000 5&6 |M.& 8. - Y., Corbin Bang’g Co./Mareh 1, 1911 
Second monvange | (for $600,000), gold......... CG 78 | 1888 | 1,000 5g. J. & D.|N . Y., Central Trust Co.| June 1, 1938 
Long Island Oily é Flushing—\ist mortgage ..... e*; 10%) 1881 1,000 6 M. & N.|N.Y., Corbin Bank’g Cu.| May 1, 1911 
«agsol. mort., zold, endorsed by Long Isl. RR c* 19 | 1887 | 1,000 5 g. |M. & N. do do May 1, 1937 
Louisiana Western—\st mortgage, gold ............ 112 | 1881 | 1,000 6g. \J. & J. = to Pac.Co.,23 Brd! July 1, 1921 
Lout:. Evans. & St. L. Consol.—1st M. E. R. & E.. 71 | 1881); 1,000 6 J. & J.|N. Y. Mercantile Tr. Co.| July 1, 1921 
L.E.&8t.L., 1eiM.,g.,for $2,000,000 (2d on 72 M. )e* 182 | 1886 1,000 6 g. |A. & O.| Boston, Cont. Nat.Bank.| Oct. 1, 192 
Hunt. ‘dell City & C. RR., ist M., gold, guar.... -6* 23 1887 | 1,000 6 g. |A. & O. do do Oct. 1, 1927 
Consol, mort., gold ($8,000 000)... EAD: AE c*| 368 | 1889 | 1,000 5 g. J. & J.|N. Y. Security & Tr.Co.| July 1, 1939 
Illinois & St. Louis 1st mortgage ie. ih A: Gh c" 19 | 1875 500 8 PCL: -~ conmumeuats une 1, 1895 
Venice & Carondelet —_— BD ccducctecedtugee c 6 |1880-2; 1,000 6 Varseue .... seasessees 1900-02 
Louisville & Nashvi in aniddikaes shecdihee wi S309 1 ccce ‘100 3 stock --.. | N.Y.,50 Exchange Pl. | Aug. 19, 1889 
Lebanon br. junc., to s ~ Louisv. loan. r 139 | 1863 | 1,000 6 A. & O. do do 15, A 
Lebanon-Knoxv., M. lst on 62 m. ($1,500,000) . . 171 | 1881 | 1,000 6 M. & 8. do do March 1, 1931 
Cecilian Br.,1st m,Cecil.to Louis.,8.f.,dr'nat 100 C 46 | .877/ 1,000 7 M. & 8. do do -* 
Consol. 1st M. (prior liens are only $333,000). -.6*| 3892 1X68 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, lst m.. Paris to Mem., guar...c*} i130) ls:i | 2200 7 J. & D.| London, ane Bros. | Junel, 1901 
Mem, Clarks.& L.. 1st m.,Guthrie to Paris,Tenn.c” 83 | 18/2 | 2200 6g. |F. & A. do 0 Aug. 1,1 
1st M. E.H.& N.,Henderson to Nash.,dr’nat110.c*| 135 | 1879 | 1,000 6 g. |\J. & D.| N. Y., 50 Exchange pl. | Dec. 1, 1 
General M., gold, drawn at 110 ($20, VV 1,009). - 802 | 1880; 1,000 6g. \J. & D. do do June il, 1 
Collat. Trus (P34 M. -» Z-, (dr’n at 110) convert...c’|1,079 | 1882 | 1,000 6 gz. yt do do Mar. 1, 1922 
— Adjustment M., » Bs » (red’ble aft. ’94)...... 8. 785 | 1884 | 1,000 6 g. |M. & N. do do Nov. 1, 1 
1st M. on N. O. & Mobile Div., N.O. to Mobile. . 141 | 1880 1.000 6g. J. & J. do do an. 1, 1930 
, N. O. & Mob. Div., New Orl. to Mobile. rs 141 | 1880 1,000 6 J. & J. do do Jan. 1, 1930 
Bonds sec’d by pledge of "Od M.8.& N.Ala.RR.. 189 | 1880 1,000 6 A. & O. do do a— 1, — 
lst M., Southeast.& S8t.L.Div.,g.c* 2 E.S8t.L. to Ev’ 4 208 | 1881; 1,000 6 g. |M. & S. do do arch 1, 192 
2d M. Southeast. &8t. L. Div.,g.c*) ville & br...| 208 | 1881 | 1,000 3 g. |M. & 8. do do March 1. 198 r 
































$740,659; net loss to lessee $298,405. Earnings in 1888, $1,841,442’ 
ean $1 + Nie income from iuvestments, $189,302; net loss 1.0 lessee’ 
2355. 


Little Rock & Memphis. — Owns from Little Rock, Ark., 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again | 1877, and again in 1387. 
The present compauy was or, anized Sept. , 1887 and ail the old 
bonds have been retired with the above new ye. bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock, 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Stock $3,250,000; par $100. Gross earnings in 1888, 
$676,179; net, $197,662; interest on bonds, $162,000; : urplus, $35,662. 
Rudolph Fink, President, Memphis, Teun, (V. 45, p. 401.) 


Little Schuylkill,—Owus from Port Clinton to Tamanend, 28 
wes branches, 2 miles; total operated, 31 miles. The East Maha- 
Y , was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 

W Iteading July 7, 1868. The Little a Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868. 
Rental in 1887, $185,227. Extra dividend of 142 per cent was paid 
July 7, 1888. 


Long Island.—Owns from Long Island City, N. Y., = Green- 

rt, Y., 94 miles; branches, 86 miles; total owned, 0 miles. 

vases—Smithtown & Pt. Jefferson RR,, 19 miles; Stewart RE to Beth 
age, 14; Stewart RR. to Hempstead, 2; N. Y. Rockaway RR., 

(2 unop. ; Brooklyn & Jamaica RR., 10; Newtown & Flushing RR., 
4; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
branches, 20; Hunter’s Point & South Side RR., 2; Far Rockaway 
branch, 7; L. [. City & Flushing RR.. 14; Whitestone Br., 5: Wvodside 
Br., 4; total leased, 177°4 miles. Total ‘owned and leased, 357 miles. 

The Lon Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, and 
it was raised to $12,000,000 in order to retire $2,000,00U Brooklyn & 
Montauk stock, which company was absorbed by the Long [sland 
Railroad in March, 1889, by an exchange of stock. 

The general mortgage issued in 1888 provided for new equipment 
and extensions; trustees, Central Trust Co. 

Dividends have been as fulluws since 1881: In 1882, 1; from 1883 to 
date at the rate of 4 per cent perannum. Range of stock prices s.nce, 
1882 has veen as follows: In 1883, 58@86%; in 1884, 6207844; in 
1885, 62@807g; in 1886, 802100; in 1887, 85099%; in 1888, 872@ 
95; in 1889 to July 19, inel., 90% @96 hk. 

From Oct. 1 tuo Mch. 31 in 1889, (6 months) gross earnings were 
$1,306,422, against $1,242,567 in 1887-8; net, $335, re against $316,- 
803: surplus over fixed charges, $45,087, against $55, 

Fiscal year ends Sept. 3u; the 1857-8 report was in v. “47, p. 775. 


EARNINGS AND EXPENSES. 











1884-85. 1885-86. mak Ye — 
Gross earnings... .......-... 2,826,478 2,994,772 3,197,808 3,403,296 
Expenses and taxes..... ne 1,856,351 1 (872 ,325 1,899,206 2,222,630 
Net earnings.... ..... -» 970,127 1,122,447 1,298,602 1,180,666 
INCOME ACCOUNT. 

1884-85. 1885-86. 1886-87. 1887-88. 

Deduci— $ bo) 
Interest, less int. received. . aries 233,179 203,195 151,758 
I tans a emniicldideaiien 7,560 304,063 412,372 335,093 
2. cancagecneées 4007 000 400,000 400,000 400,000 
EE ee s 31,564 damn 48,198 63,067 
Total disbursements... — 937,242 1,063,708 999,918 
BEES «ccc ccds ctsccecd 64,645 135,205 837 130,748 


There are also real estate mortgage, $234,000, 5s pa 7s; time loans, 


, at 6 per cent. A 4 


5, p. 142, 212, 792, 855; V. 46, p. 171, 


00,000 
610; V. 47, p. 21, 109, 161, 383, 775; V. 48, p. ‘luv, 19v, 221, 250, 420, 
799.) 


Long Island City & Flushing.—Road from Lies Inené City to 


Great Neck, 14 miles; branches, 8 miles; total, 23 m 


ganization of the F lushing & North Side road, foreclosed December ll, 


1880. The stock is $500,000; par $100. 
ed endorsement of L. I. RR.; 


The consol. bonds bear the print: 
300,000 of them are reserved to retire lst 


his is a reor- 


mort. bonds. The company is Hable for $25,000 of New York & Flushing 
6s, due 1920. Leased to Long Island KR. for 50 years, the lessee 
taking 60 p.c. of gross earn’s and $17,500 for fixed charges. 


rental $110, 098; surplus over charges, $417,273.—(V. 46, p. 


In 1857-8, 
228.) 


Louisiana Western.—(Sce Mapof So. Pac ) -Owns from Lafayette, 
La., to Orange, lrexas, 112 evn? leases extension in Texas, 


7m.; total 


5 


119 miles. and o 7. the South. Pac. Co. for 99 years 


Leased 
from March 1, 1885, Geled’ pa ar i 


e through line between New Or- 





leans and Houston. From Jan. 1 to May 31 in 1889 (5 months), gross 

earnings were $411,257, against $373,308 in i _ $107,59 My pce 
$173,609. In 1888 gross earnings were $966,494; net, $476 6,908. In 
1887; gross, $843,794; net, $414 836. Btoon 2 $3,360,000; par S100 


Louisville Evansville & St, Louis Consolidated.—( re Map 
of Evansviile & Lerre Haute Rk.j—Line of road, New Albany, Ind., to 
opposite the city of St. Louis, with branches, 386 _— (of which Mt 
Vernon, [ll., to Belleville, 65 miles, is in progress). This Co. is a con- 
solidation made in 1889 of the Louisville eenavis & St. Louis, 253 
miles; the (iL, & St. Louis RR. & Coal Co., 20 miles; Belleville Cen- 
tralia & Eastern , 65 miles ; the Venice & Carondelet, 21 miles, and the 
Huntingburg Tell City & *Cannelton, 24 miles. Bords isiue1 under 
the consolidated mortgage (N.Y. Security & Trust Co., trustee.) will be 
used as follows: as per articles of consolidation, $2, for oid 
L. E. & St. L. tirsts, $2,250,000 for old seconds and $900, 000 for Evans- 
ey division; $1, 925, 000 fer tue securities of the Huntingburg Tell 

. C., the Ill. & St. Louis and Venice & C.,and the remainder 
$925,000 for building and equipping the Belleville ‘Centralia & Eastera. 
Common stock, $3,790,747 ; preferred, $1,300,000, 5 per cent, non- 
cu wulative. 
—(V. 46, p. 609, 827; V. 48, p. 189, 221, 580, 688, 730; V. 49, p. 82.) 


Louisville & ae a Map.)—LINnE OF RoaD.- -Main 
line—Newport, opposite Cincinnati, J., to New Orleans, La., 921 miles; 
8t. Louis to Edgefield, Ky. (near Nashville), 308; Memphis to Memphis 
June., 259 (to Cincinnati, 437); branches, 631; total mileage on which 
earnings were based June 30, 1888, 2,119 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stock—Louisville, Ky., to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky., 171: Memphis Juac. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83; Memphis & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to ‘Nashville, = 
and branch, 16 (785 of the for oing 303 miles are covered by t 
10-40 adjustment morég.); Cumberland Valley Br., 30; Princeton Br., 53, 
Mobile & Mont. RR., Mobile to Montgomery, 179: N. O. Mobile & Texas 
RR., New Orleaus to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, [ll., to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 

Lexin ugton RR., Louisville to Newport, Ky., 109, and branch to Lexing- 
ton, 6 Pensacola & Selma Div., Selma, Ala., to Pensacola Junc., Ala, 
65; Pensacola Div., Pensacola, Fla., to Pensacola June., Fla., 44; Bir- 
mingham Mineral RR., Birmingham, Ala., to Blockton aud branches 
73; other nes 16; total owned, 1,788 ‘miles. Leases—Nashville & 
Decatur RR., Nas hville to Decatur, 119; other lines, 24; total, 142 
miles. Operates for account of Sv. & No. Ala. RR., ecatur to Mont- 
qe 182, and branch, 6. Total on which earnings were based, 

"Oierates | under lease for account of various companies—Cumberland 
& Ohio KR., Lebanon to Greensburg, Ky. (31). and Shelbyville to 
Bloomfield, Ky. (27), 46; Mammoth Cave RR., 10; other lines, 21 miles. 

Also owns the Richmond Branch (leased. to Kentucky Central), os 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 650 miles; the Owensboro & Nashville, 89 
miles; the Pensacola & Atlantic, 160 miles; the ~~ Florence & 
Sheftield RR., 91 miles; and Henderson — and conn 
track, 10 miles—total, 1, 0vO miles; also, joint lessees wit 
the Central of Georgia, is interested in th e Georgia Railroa 
and its auxiliaries, 729 miles. Grand total of roads owned, leased anc 
controlled by ownership of stock, June 30, 1888, was 4,015 miles. In 
1887 arrangements were made for extension of a line which will connest 
with the Clinch Valley Division of Norfolk & Western. 








a Doe 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The liabilities for interest on the auxiliary roads =e treated 
mostly as wera directly to the Louisville & Nashv. Co. South- 
east. & St. Louis RR. is leased for 49 years to the pF oy & Nash- 
ville, which owes and has pledged under the collateral trust deed of 
1882 $380,0U0 out of the road’s $939,500 stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND Bonps.—At the close of the oo 380. the (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., stock dividend of 
OO per cent was made, raising the amount tien to $18,133,513. 
All ti the dividends paid since Td were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 yer cent; in 1877, 149 per cent; ; 


in 1878, 3 r cent; in 1879, 4: in 1880 8, and 100 per cent in stock 
- 1881, ; in 1882, 3; in 1888,5 per cent in stock; in 18895 in 
stock. 


Prices of the stock from 1872 to date nas been: In 1873 
50079; in 1874, 53059; in 1875, 361.040; in 1876, none; in 1877 
tee in 1878, 35039; in 1879, 3528919; a 1880, 77@174; in 1881, 
79011013; in 1882, 46190100%; in 1883, 40%3@ 58 1g; in 1884, 221e @5 13, 
in 1885, 22051 % ; in 1886, @69; in owe 54190704; in 1888, 
5053 644 ;_ in 1888 to July 19, inclusive, 56%4@72. 

The general mortgage of 1880 on 802 miles (Central Trust Co., trustee) 
is for $20,000,000, of which the balance unissued is reserved to pay 
off all prior liens on 392 miles, the otier 410 miles being subject to 
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78 INVESTORS’ SUPPLEMENT. | Vou, XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT INTERES VID " |Bonds—Princi- 
For explanati “ 1 cont & tes| of “= — Amount ‘Rate per| Whe 5 — — and b ‘Soak 
or ation of column ings, &c., see no i) ) a n e Payable, y oc t 
on first page of sabes. Rond.| Bonds| Value. |O¥Sstanding Cent. Payable} Whom. Dividend. 
Louisv. dé Nashv.—( Oontinued) — 
Pensacola Div., 1st mort., gold Set at 105). = 45 | 1880 | $1,000 6 g. |M. & 8.| N. Y., 50 Exchange Pl./; Mar. 1, 1920 
Mobile & Montg. Div., 1st ($2,677,000) ..... 179 | 1881 1,000 6 g. |M. & N. do do Nov. 1, 1931 
Pensacola & Se ma Div., lst M. a five o1 248,000ic" 104 | 1881; 1,000 6 g. |M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., M.,g., guar., $1 ,000,000 pledged.c*} 185 | 1881 | 1,000 6g. |F. & A. do dao Aug. 1, 1921 
L.C.&Lex. .1stM. »8.f. notdr’n), Louis. to Bowpert a 175 | 1867) 1,000 7 J. & J. do do Jan. 1, 1897 
do a. f., not GrawD.......ccce 175 | 1877 | 100 &e. 7 A. & O. do do Oct. 1, 1 
L. &N.m. on L.C. & _ gold. $3, 208 000 — d. o 175 | 1881 | 1,000 6 g. |M. & N. do do Nov. 1, 1931 
lst mort., 4 on branches, $15, 000 pe e..c*| 103 | 1887 | 1,000 5 g. iM. & N. do do May 1, 193 
1st mortg t. trust ($7,000, 000), oad. .c*| .... | 1888 | 1,000 5 g. |M. & N. do do Nov. 1, 1931 
TT Ui itn ndnihet bn cumpehendubeneneseuhet ---. | 1882; 1,000 6 A. & O.|Phila., Fidelity Tr. Co.) April 1, 1889 
Henderson Bri eCo., Ist M., g.,sf., dr’nat105.| .... | 1881 1,000 6 g. |M. & 8.| N. Y., 50 Exchange pl. | Sept. 1, 1931 
Louisville New Albany & Ohicago—Stock a ms | sees 100 see ee ee OR ee ae ene 
ist M., Lou. Div —New Albany to Mich. City..c*; 288 | 1880] 1,000 6 J. & J.|N.Y.,Nat.Bk.Commerce| July 1, 1910 
re tM... gold, Chie. weed AY iv., Chie. to Ind.c*} 158 | 1881 | 1,000 62. |\F. & A. do do Aug. 1, 1911 
ted mortgage §o! ld (for $10, 000,000) . ar 52 1886 | 1,000 6g. |A. & O. do do Apr. 1, 1916 
a N. O. d& Tex.—ist g., for $16 900, 000.. 513 | 1886 | 1,000 4g. |M. & 8./N. Y., R. T.Wilson & Co.| Sept. 1, 1936 
2d mort. income bonds, cum. (payable at 105). A: 513 | 1886 | 1,000 5 M. & 8. do do Sept. 1, 1936 
Income bonds (not cumulative)........... ......-. 513 | 1884 1,000 6 M. & 8. do do Sept. 1, 1934 
Loursrille St.L.éTex.—1st M.,g. (83, 800,000) ...... c*} 121 | 1887; 1,000 6g. |F. & A.| N.Y., Central Tr. Co. | Feb. 1, 1917 
Louisville South.—1st m. ($2,500,000) .. « 83 | 1887 | 500 &e. 6 g. |M. & 8.| N. Y.,Han. Nat. Bank. - 1, 1917 
Lukens Val.—St’k,10p. ct. rental, 999 yrs. Nor. Gent. oo 20 24g | Q.—J. |N.Y., office, 13 William.| April 1, 1889 
Bimeses Costrad—BG0ek. .....cccccocccccccecceccocscces SES | snes 100 3 F. & A.| Portland, Me., office. | Feb. 15, 1889 
ist M.,consol. Classes A, B, C & D($269,000, 5s).c*| 304 | 1872 | 100 &c. 5&7 |A. & O.\Bost..2dNat.Bk..&Port.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch. ...c 41 | 1883 aon 5 J. & D do do June 1, 1923 
Sinking fund 10-20 gold bonds................... c} .... | 1885 | 1,000 6g. |F. & A. do do Feb. 1905 
Bonds Androscoggin & Kennebec RR........... e| 55 |1860-1| 100 &c. 6 M’nthly do do Aug90-Sep 91 
Extension “ry PE Eccencccesectcoaqsetcoed c| 18 | 1870 | 500 &e. 6g. |A. & O. do do Oct. 1, 1900 
Loan for $1,1 00,000 Ne AT SE c} 109 | 1868 | 100 && 7 J. & J. do do July 1, 1898 
Improvement, ii: aa aa Le, eee cows 414 JJ. & J.|Bost., 2d Nat.Bk.& Port.| July 16 & 17 
European & North American (Bangor loan)...... ce} 56) 1869 | 500&c. 6 J. & J.|Bost., Merch’te’ Nat.Bk.| Jan. 1894 
a nina ceineieainns Cats c| 36 | 1871 | 100&c. 6 J. & J.|Bost. 2d Nat. Bk.& Port.) July 1 1896 
Androscoggin Railroad, Bath City loan.........- ce) 30! 1866 ! 100 &e. 6 Q.--J. do do July 1, 1891 
about $8,750,000 bonds which are not so provided for. The Donds are 1884-85. 1885-86. 1886-87. 1887-85. 
subject to a drawing sinking fund of 1!19 per cent of all bonds issued, ;} —_ Desbursements— 
plus the interest that would have accrued on all the bonds so drawn— | Taxes................ $379, 845 $370,814 $365,317 $375,557 
about $162,000 in 1887-8. For last drawing see CHRONICLE, V. 18, p. | Rentals.... ........ 33 15,000 15,000 15, 
3 Interest on debt ..... 4,038. fit 4,085, "706 4,118,207 4,249,473 
The Louisville & Nashville Lebanon-Knoxvilie bonds of 1881] Dividendson M. & M. 116,242 "117 095 118,895 130,339 
(pledged under collatera! trust 3d mort. of 1882) cover 110 m.,| Georgia RR. deficit.. 49,299 44,815 55,47u 3,453 
oe © to — = liens, and 62 miles from Livingston to State line as a/| Pens. & Atl. 1 ag a ¢ “weheesbe sieesiae | <tiimees 238,943 
& ~_ ~y? —— are aranteed by L. & N. | Miscellaneous ....... 7,542 10, 297 a ae et 
The P. & A. has ieoned to the L. & N. $1, ,000 land grant nam Stock div’ ea ‘SD. ae. «wei  <¢egdpinek  geeecsis 1,518,000 


Feces for advances to the P. & a 

ird mortgage trust deed of 1882 is made to E. H. Green and 
mn A. Stewart as trustees, and has a sinking fund ‘of 1 per cent 
annually, the bonds bein purchased or drawn ana paid off at 110. These 
bonds are also redeemable at any time at 110, and are convertible into 
stock. The ene “s secured by a 3d mortgage on the road (.nclud- 
ing the L. C. & L. , 175 miles, and the New Orleans & Mobile Div.. 
141 miles), and by ‘aoten of « large amount of stocks and bonds (see 
V. 45. p. 475), the par value of bonds being $9,633,000 and atocks 
$18, 329, 700 ; total, $28,162,700. The bonds so pledged are mentioned 
in the table above. 

The 10-10 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on m9 trust securities pledged under the trust 
deed of 1882. See 

The mortgage bonds of. 1857 on branches are issued at $15,000 per 
mile. U. 8. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. aud others. (V. 44, aber .) 

The lst mortgage trust bonds of 1888 (trustee, Farmers’ an & 
Trust Co.), are secured by bonds on the Birmingham Mineral RR. at 
$25,000 per mile, and on the Owensboro & Nashville RR. at $2vu,00uU per 
mile. (V. 46, p. 511.) 

The Pensacola Division bonds are subject to a drawing sinking fund 
of $5,C00 til: 1900, inel., then $10,000, and so increasing. 

The Henderson Bridge ‘Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000 
(par $100), oi which the L. & N. Co. holds $501,000; the Bridge Co. 
is guarant gross receipts of $200,000 per year b the several roads 
using it, and dividend of 21s per cent is paid each Feb. and Aug. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been develo in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to °88 nothing was paid. Under a Sev 
nS 1888 (V. 46, p. 45, 255) 2 p.c. in stock was paid in 

1588, to represent surgtus caras.. and this policy was voted to be pursued 
till July, 1890, but not to exceed an issue of stock in all. 





Tne results from operations for the fiscs] year 1888-89 (June esti- low 


mated) were as follows: 


a ee ae 598,535 
Operating expenses, 6222, 90 eee 10 '327,564 


Net earnings from traffic, 377%,99 per cent.............. $6,270,971 
Onarges aguinst incom .— 
Interest, rentals, &C.......ccccccccce mmneaintiidils $4,599,8 
Pl innvbhthedtdhheecceeinsesonensssednencenneens 400, 000— 4,999,853 


ee pniencenesentinbne $1,271,111 
Income from investments ~enensueasons teantestie:) maiintiiain ate 677,109 


Balance. Esboeneoesebese eouee penceceesvanconeseedsens $1,948,227 
Lesa— 
Loss on Georgia RR. lease for year ending Mar. 
EE: Ly MIE ry 376 
i 16,900— 240,276 


Oe A $1,707,951 
¢s88— 

2 per cent stock dividend declared Jan. 9, 1889.. $630,360 

3 per cent stock div.dend declared July 18, 1889. 964 '450— 1,594,810 


$113,141 


~ Loss on Pensacola & Atlantic RR. will be represented by securities 
of that company, but in consequence of their having no immediate 
value the loss in the meantime is paid out of uct revenue. 
Fiscai year ends June 30, For 1887-88 the report was in V. 47, p. 
409, 411, for the es & eer proper. 
44-85. 1855-86. 1886-87. 1887-88. 
Total gross earns... 813, O36, 347 $13,177,018 $15,080,585 $16,360,241 
Oper'’g ex. (excl.tax.) 8, 182, 255 —=sé888,, 213. 295 9,047, "053 10,267, "535 
































Net earnings......... $5,754,092 $4,963,723 $6,033,532 $6,022,706 
Per ct. of ex. to earn. 58°71 62°33 59°99 62°76 
INCOME ACCOUNT. 
o> ~ a $5,754,092 $4.963.793 $6,033,552 $6,002,706 
6t G@rmings......... ’ - ’ 
Income from invest’s 198,591 207,807 479,858 528,828 
Total income......... $5,952.683 $5,171,530 $6,513,390 $6,621,534 





Total disbursements. $4,637,806 $4,643,727 $4,681,338 $6,530,765 
Balance, surplus*.... $1,314,877 $527,803 $1,832,052 $90,769 





* In 1884-85 $42,012 included in expenditures was to be refunded, 
increasing the surplus by that amount; in 1885-86, $164,692 was to be 
refunded ; in 1586-87, $100,591 was to be deducted trom the surplus, 
and in 1887-88 $218,569 to be refunded. 


—«V. 46, p. 45, 75, 255, 353, 481, 511, 678, 739, 771, 302; V. 47, 
109, 161, 201, 409, 410,411, 426, 472; V. 43, p. 68, 129, 326, 329, 356, 
589; V. 49, p. 'B2, &2.) 


Louisville New Albany & Chicago—(See Map)—Operates from 
New any, Ind. (opposite Louisville, Ky.), to A ee City ,Ind., 289 
wland Junction to Hammond, Ind., 160 miles; Bedford, Ind., 
to tF my City, 43 miles; Orleans, Ind., to y Aes Lick Spr., 18 
miles; total owned, 510 miles ; ; leases—Hammond to Chicago ,20 miles ; : 
Howland’s Junction to Indianapolis, 4 miles; New Albany tc Louisville, 
5 m.; Louisville so., a to Burgin, 82 m; total leased, 111 m.; 
total o y~ 621m. A lease for 999 years with Chic. & West. Ind. 
er 0 New ves entrance to Chicago. 
ew A & Chicago was opened in 1852 and sold 
= eee pas Dec. 2 1872,and reorgan In Aug., 1881, consoli 
dated with Chicago ‘ "Ind. Air Line, and stock increased to $5, 000, 000, 
giving 15 per cent increase to stockholders. 

In Dec., 1888, leased the Louisville Southern, but did not guarantee 
interest on its bonds except by rental; surplus net earnings to »e shared 
by the two companies. 

Of the consol. bonds of 1886, $5,300,000 was reserved for prior first 
mortgages. The Chicago & Indianapolis Div. bonds are not engraved 
bonds, and therefore not listed on the N. Y. 8tock Exchange, 

From Jan. 1 to April 30 (4 months), gross — = re $710,512, 
against $636,593 in 1838; net, $217,137, against $158,405. 

year ends Dec .31. The annual report for 1883 was in V. 48, 
D. 2. 728. Earnings, expenses and charges have been as fol- 








INCOME ACCOUNT. 
1886 1887. 1888. 
GLOSS CATNINGS..ccce--cccescecceee- $1,919,189 $2,295,623 $2,292,782 
ES Se ee $640,661 $805,925 $868,105 
Deduct — 
I eee $461,538 $549,814 $581,775 
Rentals, insurance, taxes, a - 223,869 228,641 282,458 
Interest on car trust bonds........ 50,000 _———- ~ i iesces 2 
Total charges........... seman .. $735,407 $803,455 $864,233 
oo FE ea def.$94,746 sur. $2,469 sur. $3,872 


- Dowd, President, N.Y. (V. 45, p. 437; ¥ (£6, p. 102,191, 
381, 7s 802; V. 48, p. 367, 728.) 


Louisville New Orleans & Texas—(See Map)—Line of road 
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
Miss., 22 m.; Bolivar Branch, 25 m.; Washington Co. branch, 35 m.— 
total owned. 538 m. Leases —Clinton to Port Hudson , La., 22 m.; total 
operated, 559 m. This road was built in the interest of the Huntington 
system of roads, and forms the connec in that system across the 
Continent from Norfolk to San Francisco. The income bonds are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The second 
mortgage bonds are “incomes,” receiving interest only when earned; 
but no interest was payable till March 1, 1889; unpaid interest is cumu- 
lative, and bears interest at the rate of 5 per cent; these bonds may be 
paid off at 105. The Union Trust Co. of New York is traates of the 1st 
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new 
land — income mortgage which has been executed to take up 
wi00 - income bonds; but none yet issued. Stock is $5,000,000: par 


31 in 1889 (5 months), gross earni were 
of 072, oa Fe thok., 5976, 316 in 1888; net, $292,318, against $244,357. 
1888 gross earnings were $2,426,317; net, $659,1 14. 
gt report for 1887 was in CHRONICLE, V. 46, p. 447: 


1886. 1887. 1888. 
Gross earnings............. $1,803,784 #2, 243,211 $2,426,317 
Operating aayenees beeen 1,252, 562 1,521,128 1,846,577 











$722,083 $579,740 


Net earnings ........0.- $551,221 
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JULY, 1889. ] 
Subscribers will confer a great favor by giving immedlate notice of any erior discovered in these Tables. 
:; j Bonds—Prinet- 
aE P — Miles Date Bize, eal a | — ST a — = al, When due, 
For explanation of column hea ngs. c.,seenotes} oO of . ar te per en Where Payable, and by 
, on first page of table Road. Bonds Value. Outstanding "| Cent. Payable Whom. Dividend, 
Maine Ocnt’l—(Continued)— | 
Portland & Kennebec, consolidated mortgage...c| 71 | 1865 ‘eneene 6 A. & O. Bos., 2d Nat. Bk.& Port.| April Be 1895 
Dexter Tere, — eS eee cece | cece eeee eaue mol. én im: 4." en@heuee 
bon eeaeeteennenaner- sree eeeeneaeeeeaers eee eeee eee eeee  é—-  @@@@ « i .|.|.  @ mm * —™— mm eee = = #jF #$.+j.. ¢_-=_ea@eea eae 
Manches. d Law.—Stock, 10p.c. ren’ltill 1937,B. &M. _ | 100 5 & N. Manchester and Boston. May 1, 1889 
Manhattan (Elev. )—Consol. T s.cosadeune ouuibede re . tne 100 wn rae | N.Y... 71 Broadway. | July 1, 1889 
Metropol. El., lst M., $600,000 p. m., $ & 2....¢ 18 | 1878 | 1,000 6g. J. & J.N.Y., Mercantile T. Co.| July 1. 1908 
do 2d M. (guar. by Manhatt ttan)..... 18 | 1879 | 1,000 6 \M. & N. do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after i866) 14 | 1876); 1,000 7 J. & J. do do Jan. 1, 1906 
Consolidated mortgage (for $15,000,000).......| .... | 1888 ie 52. J. & D. do do 1 
i I gS TREE LIT .--- | 1886, 1,000 5 M. & 8S. do Go Mar. 1, 1916 
Marietta & North Core. a=. -» ZOld, $7,000 p. rc 99 | 1881. 1.000 6g. J. & J.| N. Y., Kessler &Co. | July 1, 1911 
Consol. ist M., g. $4,500,000...............4... 132 | 1887; 1,0L0 6g. J. & J. do do an. 1, 1937 
Marquetie H. é 0.—Common stock ........---------- | 156] .... 100 ae Ag Ee eee ae In 1883 
Pref. stock (6 per cent rental, D.S.8.&A.)......... | ae 100 3 F. & A.’ N. Y.,10 Wall St. Aug. 15, 1889 
lst m., M.&O., Marq. to Mich. & brs. lgr. notdr'n 50 | 1872 | 100 &e. 8 |J. & D.N.Y., Chase Nat. Bank.| June 1, 1892 
Mort. 1s! M. Mich. to Anse.& brs. 40m. sred.at100, 90/1878. 1,000 6 iM. & 8. do do Mar. 1, 1908 
M.,1lst Anse.to Hough.& brs 45 m., red. ad a € ‘<r 7 1883 ; 1,000 6 J. & D. do do June l, 1923 
4jen. M. 1st M. on Mar. & West., 21 m. int 156 .1885 | 1,000 6 A. & O. do do April 1, 1925 
Mem. é Char’ston—Tenn. State loan for $1, #36, 5906 9 are aie In trust oune onna 4. . . enpenetsdnse ..... 8 penne 
re, Sn «i ceccsadusacaoassecouseenceene! ---. | 1854 1,000 1,260,000 7 J. & J. N.Y.,W.H.Brown&Bros.| Jan. 1. 1915 
ze mertenge, Se nsccgccnsgchenesongede: eee: ¢ .... | 1867} 1,000 1,000,000 7 J. & J.| do do Jan. 1, 1915 
Consol., gold ($1,400,000 1st on 93m.inTenn.)..c*; 292 | 1877 1,000 2,264,000 7g. \J. & J. do do Jan. 1, 1915 
Genera! mortg., go ac a Aa c&r, 292 | 1884) 1,000 1,000,000 6z.J. & J. do do Jan. 1, 1924 
Mexican Cenirai—income bonds, not yet assented.r| .... | 1881 , 1,000 (2) 3 | July 1 Boston Office July 1, 1911 
Debent.isecu. heer )\(may be called Apr. ’90). * .--- | 1885, 1,000 1,700,000 10 A. & O. do do Apr. 1. 1895 
et n,n cance, steienadonnoesetenns 1881 ' 1,000 ? 4 J. & J.' Boston. July 1,12911 
Priorii y consol. M. gold, red. at 110.............. e*!1, 663 | 1889 | S&L 7,000, 00 5g. J. & J | Boston & Lundon. July 1, 1939 
Consol. M., gold, $32,000 per mile. ............. ce’ 1 663 1889 | 1,000 | 45,000,000 4 g. J. & J. Boston. July 1. 1911 
1st consol income 8, gold, non-cum. ($9,600 Agate 1 '663 1889 | 1,000)! 13,500,000 3g. July 10 Boston—when earned. |Jan. 10, 1939 
2d con.ine.$6,4C0 p.m.red.at 56% tll J uly 1929. Ary 663 | 1889 | 1,000 8,687,000 3 ‘July 10 Boston—when earned. Jan. ‘“% 1939 
Mex. Nat.—1st M., Bug GE AG BOO. cccccccccesccesee il 064 | 1857 1,000 | 11,300,000 6 g. J & D. NV. Y., National City Bk. | June 1, 1927 
INCOME ACCOUNT 1887. onds were authorized to cover a)l these and to provide for future needs. 
WHOS CREDI NGS. 000. ccc ccoccoes coccceccacccoscsescces cocccsesccccccss VES, 083 E The scrip iss ued for dividend in April, 1889, bears 4 per cent, payable 
Taxes, rental and mis. expenses. beenbansaden eeccees $103, semi-annually, is redeemable at option of company, and is convertible 
interest on bonded debt.................. sooeeesecses 445, 600 —548,825 — Po P og ig! p Y g~ cent cnee. gisi8 <a. p. 327. Net float- 
"lll i ALE ALT B173.257 as e ec was repo1 as 
Surplus income.......... hime From Oct. 1588, to Mob. 31, 1889 (6 mos. ), earnings were 


1, 

Mr. R. T. Wilson, Pres., N. Y. (V. 45, p. 512; V. 46, p. 447; V.48, p. 854.) i, 569, 007, against $4,336,756 i 1887-8: net. il 112, 156. against 

Louisville St. Louis & Texas —(See Map.)—Louisville to Hen- surplus over charges. $1,068,667, against "$976, 346. 
derson, Ky., 140 miles. Completed April, 1489. Has contract with Fiscal year ends Sept. 3U; rey ort for 1887-88 was in V. 47, p. 592. 
Chesapeake and & aca od oint } ga of ene on 1884-5. 1885-6. 1886-7. 1887-8. 

eto West Point, Ky miles. Trustee of mortgage, Central Trus 
Cc. Stock, 3 2.400, "000; par, $100. Financial agents W. V. McCracken Pepe 907 po fre ny ee pro} thy tH 
& Co., 42 Wall St., New York. (V. 47, p. 381, 555, 709; Vv. 48, p. 68.) “ $3,032,384 $3,466,024 $9,192,212 3.472.821 
eee s* ’ > ’ , 


Net earnin 
Louisville Southern.—Owns from Louisville, Ky., southwesterly > 
to Burgin on Cincinnati Southern RR., 82 miles Completed in May, | “terest and — 1,459,043 1,806,393 1,554,080 1,554,080 




















1888, and in Dec., 1888. leased to Louis. New Al. & Chic. (which see). Balance. ........ $1,573,541 $1,659,631 $1,578,132 $1,918,741 
Extension projected. Stock, $2,600,000; par, $100.- (V. 46, p. 480; Deduct dividends cecces 1,560,000 1,560,000 1, },000 1,300,000 
V. 47, p. 459, 745.) Surplus......... ee. $13,541 $99,631 $18,132 $618,741 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa. 


Number of passengers carried on the elevated railroads in New York, 
20 miles; branch, 1 mile; total operated, 1 es. Itis a coal roa oads: 


and the gross earnings, since the completion of the r 








leased and operated A the Northern Central Railroad since J uly, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years | 1373.79 P 6045-181 $5526 05 1883-84. 06702020 
from March 1, 1866, and the rentai is $62,500 per annum. 1879-80... * on ’ ans aa 








r 384-85. 103.354.7 
Frow Jan. 1 to Apr. 30 in 1889 (4 mos.), gr.s3 earnings from coal and 1380-81 “¥ 831, 757 5 ty da. te 85-86. gtx 109:59 = 
anining ( perations were 8284 487, against $348, 464, in 13828; def., 1881-82. 2 € 61. 129 5,973,633 1886-87. 158,063 292 
“a — _ we 980 $20, — cine - —_ ta. 137 1882-83... 92,124,943 6,386,506 | 1887-88..17] “ao 89 
pe wey ae ele yg eee po Re i ny —(V. 45, p. 272, 304, 641. 673, 727, 956; V. 46, p. 75, 228, 239, 511, 
miles; branches, Cumberland Junction to Skowhe an, 90 miles; Bath . , é . 7 
to Lewiston and Farmington, 76 miles; total owned, 303 miles. Leases 650, 803; V. 47, D. 158, 592, 594; V, 48, p. 260, 232, 32 7; 368, 580, 799.) 
—Burnham Junction to Belfast, 33 miles; Newport Junction to Dexter, Mariétta & North Georgia—(See Map)—Comp!eted Marietta, Ga., 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance | to Murphy, N. C., 112 miles; branch, 7 miles, and 20 miles on Kuox- 
boro, 114 miles; Penobscot —" to Mt. Desert Ferry, 42 miles | y lle extension, making total mileage at this date 132 miles. The re 
Stillwater Br., 3 miles; Port. & Og. RR., Portland, Me., 10 Lunenburg, | maining 96 miles on Knoxville extension will be completed this year 
92 miles; total leased, 316 miles. Total oper. Sept. 30, 1888, 626 miles. | Road is under construction north to Knoxville, Tenn., a south to At- 
In August, 1888, leased Port.and & Ogdensburg for J9¥ years and | lanta, Ga.,which will make total mileage. including branches, 260 miles. 
guaranteed its | onde. Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
There are also $58,000 5 per cent debenture bonds due Feb, 1894 | interested parties, including $275,000 bv the city of Knoxville. The 
and $42,000 Shore Line 6 per cents, due 1923. Central Trust Co.of New York is trustee of the consol. mortg., issued 
Dividends since 1876 have been: In 1882, 2 per cent; in 1883, 549;| to extend the road, widen the gauge and retire vld bonds, an equal 
from 1884 to date at the rate of 6 per cent y rly. number for the latter purpose being reserved. After 1397 $15,000 
Fiscal year ends —_ 9 Report for 1887-8 was in V. 47, p. 774. yearly will be paid to a sinking fund for these bonds. Mortgage on 
84-85. 18£&5-86. 1836-87. 1887-88. ine from Marietta to Murphy, 112 m., is at rate of $16,000 a mile, and 
Total zone ornines Esmee SueLOTe SLAGEAST SEAERIG: | canes Te cate gr tot bea pg mene eat 
. 480 1 es ye 
Expensesand taxes. "1,730,902 1,820,740 - ta $136,763, ugainst $77,438 in 1887-8; net, 77.438, against $61,900 in 


Netearnings..... $1, 108, 877 $1,180,336 $1,193,927 $1,189,125 | 1887-8.—(V. 46, p. 75; V. 47, p. 499; V. 48, p. 420, 688, 763. 
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INCOME ACCOUNT 
~ argu oughton & Ontonagon,.—(See Ma il South 
ge = $1,108,877 1190336 $1193.997 $1,189,125 Shore @ 4.) Owns trom Marquette, sich, to Houghton, 113 miles; 
Other receipts....... ’ 7,828 ? 7,400 ’ 3870 ’ 9,919 ee 43 miles; total operated, 156 miles. Fras a lena grant of about 





| 000 acres.  Businoes conalats largely of tranaporsation of iron ore. 
Total income... $1,116,705 $1,187,736 $1,202,707 1,100,0aa| . ened, Mperpetuity frou Feb. 15,1387, to, the Duluth South Shore 





in cash, 


Disbursements— (equal to 6 per cent yearly on the ref. 8 ock), all net earnings in excess 
Rentals p pets -..,.. eile ones “oe ne ry 7008 wry ti of this to A to poe ome ee stoc in year ending Feb. 15, i838. xTO38 
ee Pong bonds... 215 '541 ot = 3 598 315 eos earnings were $1,110,264; 9 $518,726; surplus above fixed charges, 
Dividends. .......... 9 , $195,954; dividends paid (6 per cent) $196,707; loss to lessee, $754. 





Total disburse’s $1,106,308 $1,111,708 $1,121,666 $1,142,208 Memphic & _Gaarienton—(a00 ap. of Bast  Souneness Bie 
Balance, surplus.... $10,397 $76,028 $81,131 $56,836 “taut é Georgia).—Owns from Memphis to Stevenson, Ala., ©8; 
, ranches—to Somerville 14 miles, to Florence 6 miles; leases, Steven 
—(V.45,p. 820, 854; V. 4", p. 573; V. 47, p. 50, 774.) son to 1 eae 40 miles; total operated, 330 miles. Of the con- 
Manchester & Lawrence.—Owns from Manchester, N. H., to| olidated mortzage, $1,400, 000 are secured by the old Tennessee State- 
Methuen (State Line), 2244 miles; leases Methuen Branch, 3% miles; to-| lien for $1, 736, 906, assigned to a trustee. and thus stand higher in 
tal operated, 26 miles. Road in operation since 1849. value. There are also car trusts. The sto-k is SO ty te 725; par, $25. 
Leased for 50 years from Sept. 1, 1887, to Boston & Maine atarental| The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
aying 10 per cent dividends, at which rate dividends had been paid | majority of the stock (which it owned) in the Central Trust Co. for 
or many years. Gross earningsin yeare din ae March 31, a $177,- | control. The validity of this ownership of stock is contested by the 
802; oa, 10,569. In 1886-7, gross, $172,524; net, $100, 691 — ~ cern pages man ont a suit > poe pw appeal trum a decision 
of the Chancellor given in favor of the minority. 

a wn on isto operated, 32°39 miles. This was aj prom July 1, 1888, to April 30 in 1889 (10 mos.), gross earnings were 
SS ton Yak te tee oe and operate the two ae $1,387,267, against $1,531,549 in 87-8; net. $330,810,against $430, 246. 
ads in New York City. The original lease of May 20, 1879, gu In the year ending June 30, 41888, gross $1,759, 732; net, $499,75 

anteed 10 per cent per annum on the stocks. In June, 1884, all iiabill- surplus over interest. &c., $103,179. Report in V. 47, p. 623. 
ties were assumed, and new stock was issued. by the Manhattan Co., viz: —(V. 46, p. 255; V. 47, p. 623, V. 48, p. pahig 729.) 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; ‘ ; 


oo a i OO EI RI Pig 


ar 8 Oe PRA Dette Sr 


for Metropolitan, 110 per cent, making the whole stock $26, V90,0C0. 

There are —— claims pending against the elevated roads-for damage 
to property on their lines, and many of these are before the courts. In 
June, 1888, it was resolved that the balance of net earnings, after pay- 
ing the dividend, be appropriated to the payment of judgments and 

claims against the company for damages to abutting real es ate, and 
1887-’83 there was sv paid $513,770 (see V. 48, p 38). 

Dividends have been: In 1884, 3 per cent; 1385 to 1887, inclusive, 6; 
in 1888, 5; in 1889 tu date. 1 in cash and 3 in scrip. Ran e of prices 
of consolivated stock since 1883 has been as follows: In 1 34, 64'2@ 
79; in 1885, 65@123)9; in 1886, 120@175; in 1887, 9219@ 1617; in 
1888, 77% @983s; in 1859 to July 19, inclusive, 90@1 091. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. andin 1888 $15,000,000 new 





Mexican Central (Mexico).—(Sce Map.)— Mileage—Muin line, 
Mexico City north, to El Paso del Norte, 1,224 miles, 244 miles on i al 
picv Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajar 
Division, and 16 miles on the San Blas Division, and a branch,7 miles, 
- stone quarry, made a total of 1,631 miles May 30, 1889. Other work 

n progress. 

The company was incorporated Feb. 25, 1580, under the general law 
of Massachusetts, and by transfer the me holds a charter from 
the Mexican Government, granted Dec. 5, 187 The company hasa 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable witb 8 per cent of all duties. After eae in 
1885 the payment from duties was resumd, and was eu: ct. a ais 
1887, and after that 1 per cent more every six ee | July 
the full 8 per cent is reachei. The stock is $41,999,8 
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INT | Bonds—Prine: - 
= of eotamn beedingn,o.ye00 netea| “at” | "ef? |'te™ |, amount [nase per] When |Where Parable, and ty) "Htni 
lanatior of column headin C., see Notes} 0 0 en ere Payable, an t 
— on first page of tables. fRoad.| Bonds| Value. |OUtstending |" "Cons. | Payable Whom. *| “Dividend. 
ican National—( Continued)— 
eas, ser. ‘‘ A,” me accu. (for $16,675,000).c*,1,064 | 1887 |$500&c./$12,265,000 6 g. |M. & 8. iil . July 1, 1917 
2d M., ser. “ B,” g.,inc non-ac. (for $16,675,000).r/ 1,064 |.1887 | 500 &c.| 12,265,000 Se SS 8 = Steen July 1, 1917 
$d mort., deb (ine. not cum), gold.............--. r, .... /11887 | 1,000 040,000 6 g. | May 1 esata al July 1, 1937 
Texas-Mexican, 2d M., gold ($15,000 p. m.)..... c*| 162 | 1881 | 1,000 184,000 6g. J. & J.'N. Y. Office, 32 Nassau.| July 1, 1921 
Michigan Central—Stock...............22.---00----0- 1,537 | .... 4 100] 18,738,204 2 F. & A.|N. Y., Gr. Cent. Depot.) Aug. 15, 18&9 
Consolidated mortgage ($2.000,000 are 5s)..c.&r} 270 | 1872 | 1,000 | 10,000,000; 7&5 |M.&N./N. Y., Onion Trust Co.| May 1, 1902 
M. C. Michigan Air Line, 1st M..... onpeead c.&r;| 115 | 1870; 1,000, 1,900,000 8 J. & J. do do Jan. 1,1890 
Mic Air Line 1st M., assumed by M.C..c &r| 115 | 1870 | 1.000 200.000 8 M. & N. do do Nov.1, 1899 
M. C. bonds, mort. on Grand River Val RR..c.&r| 84 |’79-86| 1,000 | 1,500,000 6 M. & 8. do do pt. 1, 1909 
Kal.& 8.H., 1st & 2d m., g.$70,0002dsdue’90¢.&r| 39 | ’69-70) 1,000 710.000 * M. & N. do do Nov. 1, °8?-90 
Grand River Valley, stock, guar... .....-...-..---- 84 | .... 100 491,200 26 J. & J. do do July, 1889 
Detroit & Bay City lst en’d. and bridge ....c.&r| 147 |1872-3) 1,000 424,000 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad..c.&r| 147 | 1881 | 1,000 | 3,576,000 5 M. & 8. do do Mar. 1, 1931 
Jack. Lans. & . con. m. ($1,722,000 are 8s) «.&r| 295 |71&80; 1,000 979,000; 6&8 |M.& 8. do do Sept. 1, 1891 
Middletown Un.dé W. Gap—l1stm. ext. 25 yrsin’86.c~} 13 | 1866 |: G0Xc. 50,000 5 g. |M. & N.\N. Y., N. ¥. Susq. & W.| Nov. 1, 1911 
do Oo 2d mort. guar.... .... e*} .... | 1871 |500&c. 250,000 5 J. &D. Oo i) Dec. 1, 1896 
Milw. Lake Shore @d West—Common stock............ me | cése 100 2,000,000 4 ---. |N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
Preferred stock, 7 per cent........ ... ...........- Cli 100 ’ ’ Sig iF. & A. do do Aug. 15, 1889 
Consol. mort. for $5,000,000 ($12,000 p. m.) gold} 346 | 1881 1,000 4,6741,00 6 g. |\M. & N. do do May 1, 1921 
Income bonds (not cumulative) ..........-....... Tr} .... | 1881 | 1,000 500,000 6 \M.&N. do do May 1, 1911 
apmens bonds of 1882 ($30,000 red. yearly)..| -... | 1882 | 1,000 90,000 8 J. & J.\N. Y.. 8.8. Sands & Co.} Jan. 14, 1892 
chigan Div., Ist mortg , gold (for $3,000,0U0)c*|} 85 | 1884 | 1,000 | 1,281,060 6g. J. & J.| N.Y. Bk, ofCommerce | July 1, 1924 
Ashland Division, 1st mortgage, gold.... ..... c* 40 | 188»); 1,000 1,000, 6 g. |M. & 8. do do Mar. 1, 1925 
St. Paul Eastern Gr'd Trunk, lst, gold, int.guar.c* 56 | 1883 1,000 1,106,0% 6g. J. & J. do do Jan., 1, 1913 
Equip. bds. 1885 ($100,000 red. yearly frow ’90).| .... | 1885 | 1,000 500,000 6 J. & J. do do 1890-95 
Conv. debentures, secured by mort. of ’89, gold.c*|} 531 | 1887 | 1,000 y 5 g. |F. & A./N. Y., Bk. of Commerce} Feb. 1, 19 
lst Ms.onH ‘riley & Onton. branches (dr.at100).c|} 16 | 1886 1,000 150,000 6g. |A. & O.| N. Y..8.8.Sands & Co. | April 1, 1896 
Ext. & Imp. M. for$5,000,000, g.,s. f. not dr’n...c*} 531 | 1889 | 1,000 1,002,000 5g iF. & A. New York. Feb. 1, 1929 
Milwaukee ¢ Lake Speman aeons mort., gold...c*| 65 | 1882) 1,000 1,430,000 6g. J. & J.\N.Y.,36 Wall St.& Bost.) July 1, 1912 
Income bonds, gold (cumulative). int. paid..... e*| 65 | 1882) 1,000 20,000 og. J. & J. do do July 1, 1912 
Debent., convert., g., lessee pays int till 1894.c*; .... | 1884 | 1,000 226,000 6g. A. & O. do de April 1, 


























Of the old 1st mort. bonde $2,500,000 were deposited as collateral for 
the debenture bonds. which bonds may be called in by April, 1890. 

In 1859 anew funding plan vas agreed to (see circular in full, CHRON. 
ICLE, V. 48, p. 191: also p. 292, 327). The $7,000,000 priority consols 
were issued to pay off the coupon notes and debentures, etc., $1,009,000 
additional being reserved for new rolling stock, etc. New consol. 48, 
with a benus of $300 in 1st consol. incomes, were exchanged for ola 48; 
2d consol. incomes Were exchanged for old incomes at par. The consol. 
mort. securing both the priority consols. and consol. 48 (trustee, Boston 
Safe Dep. & Tr. Co.) covers the «nttre property, and also coves all old 
ists deposited, and a $6,270,000 subsidy earned and to be earned. Both 
series of incomes are non-cumulative and secured by one indenture to 
the Am. Loan & Tr. Co. See new securities in table above. 

Fro'n Jan. 1 to May 31, 1889 (5 mos.).grossearnings were $2,630,991, 
against $2,543,369 in 1888; net, $1,229,574, against{$1,077,523. 

The annuai report for ’88 in V. 48, p. 625, 632, gave a full account of the 
affairsof the company and i's prospects, with earnings, balance sheet, & Cc. 


INCOME ACCOUNT. 





Receipts— 1886. 1887. 1888. 
I $3,857,706 $4,886,578 $5,774,231 
Net earnings, &c. (U.S.currency). $1,102,072 $€1,680,295 $1,742,459 
Net subsidy rec’d (U. 8. currency); 48,182 204,845 456,060 
SD .cadusienenseenssceece *, neo 1,273 





Total net income.... ....... .... $1,153,978 $1,885,140 $2,185,792 


Disbursemenis— 
Tnterest on coupon notes of ’89... $*192.013 $316,313 $316,313 
*736.710 1,254,677 1,357,717 


Intere:t on lst mortgage bonds... 











Interest on debentures............ 187,500 250,000 250,000 
LT «20: nidiin peeeemeennee 85,574 74,612 42,311 
ee $1,204,797 $1,895,602 $1,966,341 
See def.$50,819 def.$10,i62ar.$219,451 


* In 1886 only half the interest was paid in cash. {J This is six 
months’ fuli interest, ani six months half only in cash 

t The to's] net sub:idy received to December 31, 18388, was $3,825,- 
583 in U.S. currency. 


—(V. 46, p. 102.191, 537, 538, 558, 572,576, 678; V. 47, p. 626, 745, 
V. 48. p. 128, 189, 191, 292, 327, 368, 589, 625, 632, 764, 80°; V. 49, 
p. 83.) 

Mexican National Railrcad (‘lex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles ; 
El Salto branch, 45 miles; Matamo as to San Miguel,76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
and branch, 163 miles~ other lines, 5 miles; total owned and controlled, 
1,232 miles Thisroad wa:complet d in September, 1888, and opened 
for traftic about Nov. 1 The foreclosure of the former company 
(Mex. Nat. Ra‘lway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and it «lso controls the Texas 
Mexican Railway from Lared > to “orpus Christi. Texas, 161 miles. own- 
ing all the Ist mort. bonds. $1.196.:00 2d mortgage bonds out of a total 
issue of $1,380,000; $2,453,750 of its capital stock out of a total issue of 
$2,500,0°0; the Brownsvile & Gulf Railway, 1 mile, by the purchase 
of its capital stock of $25,000; the Texas Mexican Northern ch crter, 
by the purchase of all its capital stock, $100,000. _ 

The pew first mortgage for $12,500,000 is a prior lien upon ail the 
lines in Mexico, construeted or to be constructed, and upon the above- 
named securities. The bonds are redeemable on notice at par. Trus- 
tees, Hugh M. Matheson and Char'es Magniae. Of the proceeds of this 
issue, $1,650,000 was provided fur interest and capital reserve, the re 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of main line and a 
branch of about 75 miles into the Sabinas coal fields. 

Of the securities issued in exchange for old securiti-s, the secon 
mo ge bonds series “A” are strictly cumulative, and not fore- 
closable while stock remains in trust as below stated: the second mort- 

bonds series *“ B” are non-cumuiative; trustees, Lymav K. 
ass and J. A. Horsey. Third Mortgage Income trustees, C. J. Canda 
and H. A. Risley. Stock, $33,350,0:'0, (par $100) placed in trust with 
the Farmers’ Loan & Trast Co., leaving the road in coutrol of first and 
nd mortgage bondholders until it earns and pays intercsi on both 
classes of bonds for two consecutive years, in which event the control 
reverts to the stockholders. The road was or ened for thr »ugh traffic in 
Nov. 1°88. See annual report for 1888 at length in the CHRONICLE of 
May 11, 1889, V. 48, pp. 627 and 632, giving status of company, with 
Various details. 

From Jan 1 to May 31, 1889 (5 mos.) gross earnings were $1.535,609, 
against $989,110, net, $310,742, agaiust def. of $78,291. 

In year 1888 gross earnings were $1,923,913 (A vwerican currency), 
net $51,049. (V. 47, p. 200, 410, 454, 532, 664, 709; V. 48, p. 12», 
547, 627, 632; V. 49. p. 83.) 


Michigan Central.—LinE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor t) Suspension Bridge (Can. So.', 226 
miles; total main line,496 miles. Branches owned and leased—Mic!:. 
Air Line RR.. 115: Jol. & No. Ind., 45; Grand River Valley, 84; Jack 
Lan & Sag., 295; Kal. & So. Hav..39: Det. & Bay City, 148: Sag. Bay 


a pon 31; total branches, 1,026 miles; trackage I1!. Cent , 14 miles; 
total operated, 1,537 miler, of which 1,101 are owned. There are 157 
miles of second track and 692 of side tracks. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and put a mortcage 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
ractically owned. The land grant came from the Jackson Lansing & 
Saginaw company as stated below. 

Nov., 1882, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division or 
aet profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise, and hence it now obtains 
more than two-thirds of the net income. 


STOCKS AND BonDs—The Michigan Central stock has remained at the 
éame amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid 
ao dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880,8; in 1881, 619; in 
’82, none paid; in ’83,5; in ’84, 3; in’é5 and ’836, nil; in’87 and ’8s, 4; 
in ’89 to date, 2. 

The range in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 68%@95\%4; in 
1875, 53@82%4; in 1876, 345306518; in 1877, 3553@74%4, in 1878, 
581e@75; in 1879, 73%@98; in 1880, 75@1301,; in 1881, 84% 0212649; 
in 1882, 77@105; in 1883, 77@100g; in 1884, 51%@9419; in 1885, 
4612@79%; in 1886, 61142298%; in 1887, 8009519; in 1888, 72 29219; 
in 1889 to July 19, inclusive, 8412@9 23g. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
seeds of J. L. & S. lands go to pay bonds, and in 1888 sales amounted 
to 3,535 acres for $46,293 (including timber), leaving 293,:24 acres 
unsold; land contracts and other assets on hand, $288,660. 


OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with CanadaSouthern and the earnings of both roads are included 
in the statistics below. Thestitement for tirst six montus of 1839, June 
being partly estimated, was as follows: 

















889. 1888. 

Gross earnings...... saitabiies ae udiennnnill $6,233,009 $6,535,000 
Operating expenses and taxes........ .......- 4,424,0.0 4,725,900 
PT GES ececccessncvecess sevece -eocccccce- 09) 7238) 
ee $i.809,000 $1,810,000 
Interest and rentals........ veslteseibaiieinaiaaeceteealinadiaia 1,260,000 1,2 0,000 
ESTE stiaiiidelibate aes #5 14,000 7550.00) 
Proportion to Canada Southeru Co............ 156,900 159,000 
I aeinencinicininas ania anaes $393,000 $39 1,000 
OE. PIP EIIIEL, ..covcccndsecnen sence pecesce 374.764 374.764 
ia lanai aieaelie 318,236 $16,236 


$ 
The annual report for 1883 was in V. 48, p. 538, as fullows: 


INCOME ACCOUNT. 
1885. 1886. 1887. 1388. 


Receipts — $ $ 
Total grossearn’s... 10,707,394 12,295,828 14,164,490 13,770,523 


Vet earnings ......... 2,692,791 3,891,119 4,289,244 3.683,917 
nt. and dividends . 72,216 45,190 52,718 55,276 


Totalincome......  2,765,v07 3,936,339 4,341,962 3,739,193 























Disbursements — 7 > $ 

tentals paid ........ 184,310 184,310 184,310 184,310 
{(nterest on debt ..... 2,482,443 2,392,674 2,351,619 2.336,782 
Uan. South’n share. . 8,679 407,335 540,870 339,161 
Miscellaneous....... ocecceee santainiiiiees 32,513 15,938 
I 2,675,432 2,984,319 3,109,312 <,576,192 
Surplus for div’ds... 89,575 952,020 1,232,650 863,002 
Dividends ......  .... alec oo (2) 374,764 (4) 749,528 (4) 749,528 
Surplus*........ . 89,575 577,256 483.122 113,474 





“ Balance to credit of income account Dec. 31, 1888, was $2,090,720. 
—(V. 46, p. 571, 783, 802; V. 47, p. 802; V. 48, p. 588, 589, 853.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. In year ending Sem. 30, 
‘87, gross earn’s, $44,903; net, $12,578; def. ucder fixed charges, $8,642. 

Milwaukee Lake Shore & Western.—(See Map )—Owns from 
Milwaukee to Ashland, Wis., 390 miles (4 miles leased): branches— 
Hortonville to Oshkosh, 23 miles; Two Rivers Junction to Two Rivers, 
6 miles!; Eland Junc. to Wausau, 23 miles; Antigo Junction to end of 
Wolf R ver Branch. 11 miles; Monico to Lac de Flambeau, 42 miles; 
Hurley oranch,. 16 miles; Hurley to Van Busk:rk’s Mill, 5 miles; Waters- 
meet branch,5 miles; Ontonagon River branch, 6 miles; Wolf and Wis- 
cousin River branches. 13 miles: branches to mines. 25 miles; sours 





& No. W., 87. Tol. Can. So. & Det.. 56; Can. So. Br. Co., 4: Mich. Mid. 
_& Can., 15; Canada So. branches, 10); Sarnia Chat. & Erie, 7; Erie & 


to mills, 25 miles; total owned, 584 miles; leases, Milwaukee to Lake 
Shore Junction, 4 miles; spur, 1 mile; Clinton to Oconto, 56 miles; Post 
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Bonds—Prine - 
-cacancaaios a apenas Soe eee at | a |OUR | saint lee ten teens iemenae cnt tol eee 
ré ation of column headings, rf 0 oO 0 r en ere Payable, an t 
- on first page of tables. Road.| Bonds} Value, |OUtstanding at Payable| Whom. "| "Devideut 
Milwaukee & Northern—1st mortgage. ............ c*} 126 | 1880 | $1,000 6 J. & D.|N.Y., Merch.Exch.N.Bk/| June 1, 1910 
Cons. W. ($17,000 p. m.), lst M. ak of Gr.Bay.c*} 177 | 1884); 1,000 - J. & D. oO o June 1, 1913 
Mine Hill & Schuylkul Haren—Stcck * lg % rental . et «oss 50 4 J. & J.|Phila., Office, 1198. 4th) July 15, 1889 
Bineral Range—Btook.. .....cc-ccccccccccsccoccccece ae geo 100 , ok = + enn July 5, 1887 
lst mort., due June 1 18 28, but not paid........ 1212/ 1873 | 100 &c. 8 J. & D.| Last paid June, 1887 Overdue 
1st mort., gold, on Calumet extension..........-. 415/ 1885 | 1,000 5g. |A. & O| Last pid April, 1887.| Oct. 1, 1915 
Houghton CROONER, BONE .ccccccccccccsccceseccces ---- | 1886 | 500 &e. 5 g. |J. & J.| Last paid July, 1887 | Jan, 1, 1916 
Mortgage of October, 1886 ........-.. .--+---+---- .--. | 1836 | 100 &e. 4 J. & J.| Last paid July, 1887 | Jan. 1, 1937 
Minneapolis é St. L.—1st M., Min. to Merriam Jen.c* 27 | 1877) 1,000 7g. |J. & J.) Last paid Jan., peng Jan. 1, 1907 
ist mortgage, Merriam J unction os State Line..c* 93 | 1877 | 500 &c. 7g. \J. & D. Last aid Dec., 1887. | June 1, 1927 
ist m.,Minn.& Dul.,Minn to White B.Lake,guar.c” 15 | 1877 | 1,000 7 g. |M. & N.|Nov.,’88, cou. paid in’89| May 1, 1907 
lst mortg., gold, coup. (Al. Lea to Fort Dodge).c*} 102 | 1879 | 1.000 7g. \J. & D. Last paid Dec., 1887. | Junel, 1909 
Imp. and equip. M., lst & 2dser., jun. lien on1’d.c*| 360 | 1882 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on South western extension ($12,000 p.1.)c* 53 | 1880 | 1,000 7 g.\J & D.| Last paid Dec., 1887. | Dec. 1, 1910 
2d. bds.,inc.,5 & 10 yrs.(White Bear to Ft. weeny” 224 | 1880) 1,000 7 J. & J.| Last paid Jan.. 1888. | Jan. 1, 1892 
lst mortgaxe, gold, Pacitic Extension ......... 92 | 1881; 1,000 6 g. |A. & O.| Last paid Apr., 1888. {April 1, 1921 
Minn. St.P.@8.8 e.Marie—M 8.8t.M.& At., lst M.g pe 495 | 1886 1,00u 5 g. J. & J.|\N.Y.Mor’ n,Bliss, &Lond| July 1, 1926 
Minneapolis & Pacific—1st M , $15 ,000 p. mile c*} 286 | 1886 1,000 5 J. & J.|N.Y.. RB. P. Flower &Co.| Jan. 1, 1936 
Consol. M. (for $21,000,000), $20,000 p. m., g.c*} 800 | 1888 | 1,000 5g. J. & J.IN. _ * Morton, B. & Co.| July 1, 1938 
Missourr Kansas & Teras—Stock (835,157 pref.) . —e CUCU 100 pane ENE Re eI, Qiks Ae 
lst M., g,s. fund, land grant (U.P.S. a red.at120| 182 | 1868} 1,000 6g. |J. & J.| Last paid Jan., 1888. Jan. 1, 1899 
lst mort,. gold (Tebo. & Neosho) s. . ted. at 100 | 100 | 1870 1,000 7g. \J. & D.| N. Y., Union Trust Co.| Junel, 1903 
Ist&2dM. dan. & Cent. Mo.,(2d M. $32, 000,1892) 70 | 1870; 1,000 7 g. |M. & N.| Last paid Nov. 1, 1888.'Ma ,1890.&’92 
Consol. M., gold, on road and land (red. at 100)..| 786 |1871-3) 1,000 7g. F. & A.| Last paid Feb., 1888. | 1 04-05-06 
2d m., income, ng for genl. m. 5 per ct.| 786 | 1876 | 500 &e. 6 A. & O. None paid. April 1, 1911 
Booneville Bridge bonds, g. guar., drawn at 100 .| .... | 1873 | 1,000 7g. \M. & N.'N.Y.. Mercantile Tr. Co.| May 1, pte 
General consol. mort., gold, ($9, 381, 000 are 5g).. 1,565 |1880-6| 1,000 5&6 g. J. & D.| Last paid Dec., 1887. | Dec. 1, 192 
East Line & Red River..........cec-.+- seccceeeee. 156 | 1880; 1,000 6 J. & D.| Last paid Dee., 1887. | Junel, 1900 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000 6 g. |M. & N.| Last coup. pd. Nov.,’88 a 1, 1919 
do 2d mortgage, gold............-..- e*| 776 | 1881 | 500 &e. 6 g. |M. & 8.|Last coup. pd. Sept.,’88; Sept. 1, 1909 
do Colorado Bridge bonds, sink’g Pd. ---- | 1880 | 1,000 7 M. & N./|Last ccup. pd. Nov., 7”, May 1, 1920 











Lake to Pratt Lake (W. & W. R.’s R’y), 15 miles; total leased, 76 
miles; total operated, 650 miles. Thiscompany was organized in 1 1876 
as successor to the former company foreclosed in 1875. Preferred 
has a preference to the extent of 7 per cent from net earn- 
ings. The debentures are convertib!e mto stock at par at any time 
within ten days after the date fixed for payment of divs. on com. stock. 
The equip. bonds are redeem. $30,000 per year at par; the funding notes 
$100,000 per year; the equip's of 1885 at $100,000 per year after 1890, 
and the Ontonagon lst mort $25,000 1" _— at par, and all redeemale 
at 105. (See bonds called, V. 48, p. 22 
The mortgage of 1889, due Feb. 1, 1929. (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. It secures the $2,000,000 debentures of 1887, to reti-e 
which bonds are reserved. Its sinking fund commences in 1893, and 
receive yearly a sum equal to 1 per cent of bonds issued, but not 
less than $25,000; bonds being purchased if possible at 110, otherwise 
sums to be inverted. 
Dividends have been: In 1887, 7 per cent - pref.; in 1888, 7 on 
pref. and 4 on comm on; in 1889 to J gen 6 on pref. 
From Jan. 1 to June 30, 1889 (6 mos.), net earnings. estimated in 
June, were $654,9¢.9; surplus over interest and rentals, $297,969. 
The annual report for 1888 was in V. 48, p. 460. 


INCOME ACCOUNT. 











1885. 1886. 1887. 1888. 
$ $ $ $ 
Gross earnings.......  .......-. 2,317,802 3,180,621 2,836,785 
Net earnings......... 420.890 995,200 1,240,323 1,091,774 
Other receijts........ 9,529 36,181 47,733 12,989 
Total net receipts. 430,419 1,031,381 1,288,056 1,104,763 
Interest paid* ......... 312,648 430,271 517,687 579,305 
Rental and miscel.... 24,197 26,910 31,307 29,593 
EE 26°%,845 507,211 548,994 608,898 
ities ania dinteen cs 3,574 524,170 739, 082 495,865 
tis aceite ‘abelian 175,000 43 0, 000 300,000 
Rate of dividend...... abeowedin 3%2o0n pref. 7on on p. 4 4 cm. 6 on pref. 
RI 63,574 349,170 ~~ 309,062 1195,865 





* Including incomes. 

t Of this ba'ance $155,000 was use i for red-mption of bonds, leaving 
$10,865 to be carried forward. 

—(V. 44, p. 134, 380, 802; V.47,p.381, 744, 745, 803; V. 48, p. 221 
292, 460. 556, 8U0; V. 49, 'p. 52 ) 


Milwaukee & Lake Winnebago. —Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3719 per cent of gross earnings as rental; but after 

$175,000 = er year is received the balance of net earnings is to be equally 
» ae he $1,000,000 debentures were authorized to be issued as 
required for improveme nts, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock, 
6 per ct. cum., ‘$7 80,000; com. stock, $520,000; par of shares, $100. 
Oregon & rans Continental owns $277,500 pref. and ey 000 common. 
Dividend of 3 4 cent on preferred stock was paid July 15, 1882, and 6 
in Jan., 1889. In 1887, rental was $167,954; in 1838, $165,532; net 
over all charges, $51 146. 


Milwaukee & Northern—(See Map.)—Owns from Schwartzburg, 
Wis., to Champion, 257 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 21 m.; Etlis J une. to Menominee, 26 m; total. operated, 
303 miles. Uses Chicago M. & St. Paul track, 7 wiles, ‘into Milwaukee. 
Road to be 424 miles long when completed. See full statement in V. 44, 
Dp. 813. Stock, $4,131 ,000; par $100 per share. The consolidated mort- 

gage is for & 000.C 00, limited to $17,000 par mile of completed road, 

$2,155.000 bonds under this mort: age are reserved to retire the 
bende is- ued a 1830 on the old roa?; on the new road $2,996,000 have 
been issued. Total funded debt July, 1889, $5,151,000. 

For six months ending June 30, 1889, gross earnings mene $540,403; 
net over rentals, $148,611; surplus over interest, $12,021 


INCOME ACCOUNT. 





1887. 1888. 
Gross earnings.......-... ouesbodnee gtcteccesnenee $976,137 $1,085,719 
Net earn’ngs.......... sendinesdnteusessmenouarees $319,573 $328,332 
I incinerate sigitibiniatineaiin 200,100 216,958 
PD snndlindncenwts encdntentsoddbieusenn ee. $119,473 $111,374 


—(V. 45, p. 53, 613, 672; V. 46, p. 75; V. 48, p. 399.) 


Mine Hill & Schuylkill Haven.—Owns from Saree Haver?® 
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was leased 
May 12 .1864, to the Philadelphia & Reading Railroad Co. for § 999 years 
ata rental ot $326.5 52 per year. There is no debt, and eon Rae divi 
dends of 714s p.c. are paid Operations are included in lessee 

1515 


Mineral Range.—Houghton, Mich., to Caunet, Mich, 
miles: branch, Franklin Station to Franklin, 2 miles; total 17g miles. 


This road was under the H. 8. Ives management. 





a 


The coupons of Oct 
1, 1887, and since have been passed, and bonds due June, 188%, not paid 
C. A. hy oa was appointed receiver in June, 1888, and plan of reorgan- 
ization is being prepared. President, H. F. Shoemaker, 10 WaliSt. In 
1887, gross caruings. $153.782; net, $97,661; interest, $35,544: dividend 
(719 per cent) , $30,000; balance, $32, 117. Gross earning~ in 1888, $39,- 
964; net, $39,967. —{¥. 45, p. 272, 538; V. 46, p. 733; V. 47, p. 802.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, lowa, 2459 miles; Pacific Division, Hopkins to Morton, 92 @8 5 
Kaio Branch, 2 miles; Lake Park Branch, 11, miles; total operated, 35419 
miles. Leases trackage from Minneapolis to St. Pauli over St. Paul & 
No. Pacific RR.; also owns from Minneapolis White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

the bonds issued under the 1877 mere, -. June, 1927, those num- 
bered from 1,101 to 1,400, for $500 each a 000 in all, in addition 
to those above), were assumed by the Bur. ~ Renthe & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued; common stock, $6,000,000 issued; par of both $100 per share. 
Most of above 1st mort aes are also asecond Jien on more or less of 
the road. The Jan., 18388, coupon on equipment bonds and all subse- 
quent coupons wele pe adh vm on, but the Nov. coupon of the Minn. 
Duluth bonds was paid in Jan., 1889. The President’s explanation at. 
length was in V. 46, p. 738. W. H. Truesdale, Pres’t, was appointed re- 
ceiver in June, ’88, ‘in the foreclosure suit under imp. and equip. mort. 
The suit is J ay, but no plan of reorganization has been cffered. 

The Wis. Minn. & Pac., Wing, Minn., to Mankato, 95 m., and Morton 
Minn.,to Watert. Junc., Dak.,121 m.,is leased and operated by this Co., but 
the M. & St. L. has no ovligation for the bonds, $3,000,000 of which are 
aye under the Chic. R I. & Pac. collateral trust mortgage. Stock 

owned by Chic. R. I. & Pac. RR. 

From Jan. 1 to May 3}, 1839 (5 moas,), gross yy poere $187,435, 
against $502,012 in 1888; net, $77,702, against $77 

For year ending Ju e 30, 1888, gross ‘earnings “dg $1, 377,339: net 
$362,883; other Focelpts, $136,131; total net, $199, O19; deduct rentals, 
interest, &e., $67 weg tht leaving a deticiency of $172,05 

In calendar year 1888 gross earnings were $1,373, 449; net, $345,073. 
—(V. 45, p. 303, 006; V. 46, p. 320, 699, 73~, 319; V. "47, r. 21, 626 
V. 48, p. 100, 662.) 





=z 
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Winneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Minnea,vlis to Sault Ste. Marie, Mich., 491 m.; branche-, 23 w.; from 
Minneapolis northwest to Boynton, Dak.. 286 m.; total complete d, 
800 m. In pregress to Bismarck. Connects with Canadian ~acifiv. 
This Co. Was furmed May, 1888, by a consolidation of .he Minn. Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, the Minn. & St. Croix and 
the Aberdeen Bismarck «< Northwestern. (See V. 46. vp. 533, 609.) 
A large block of ihe -tock was sold to capitalists interested in the 
Canadian Pacific, which comveay will thus vork with the consol- 
idated road, S.u0ck—com., $14,000,000; pref, $7,000,000; par, $100 
The first mortg. bonds of M. vy §.M. & A. were issned iu 1887 at $20,000 
p.m, end out of the proceeds a sum was retained to pay coupons up to 
July, 1889. (Abstract of mortgage V. 45, p. 243.) ‘Tae cousvlidated 
mortgage of 1888 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) wilt retire these and the ‘Minn & Pac. bonds at ma- 
urity. Frau Jan. 1, to May 31 (5 months), gross earnings were $52 1,- 
095 in 1889, 8 egainet $329,975 in 1888; net, $145,9:3, against def. of 
$8,207. (V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 142, 161.) 


Missouri Kansas & Texas,—ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 niles; Trinity to Og ien, 
Tex., 67 miles ; coal branches, 8 m; Jefferson, Tex., to McKinney, Lex., 
155 m.; Taylor Houston & Bastrop RR., 103 m. Total, Dee. 31, 1887, 
1,611 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 232 miles (of which 50 miles leased from G. H. & 
H9, and Palestine, Texas, to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phelps to Huntsvilie, 8 miles; \ineola 
to Troupe, 44 miles; leased- —Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles ; the Holden 
branch, 54 miles, is owned by M. K. & T., but leased to Mo. Fac. Total 
mileage Mo, Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & 
Henderson, 50 miles), Dec. 31, 1887, 2,490. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Ean- 
oibal & Central Mo. was purchased. The road was operated by a re- 
ton from Dec. 30, 1874, Rs July 1, 1876, when the Union Trust Com- 

ny of New York took possession. On Dec. 1, 1880, the company took 

or rer To of its property, paying the overdue coupons. The compiny 

pos @ land a in the Indian Territory of 3,622,400 acres subject to 

the extinguishment of the Indian title. The "Booneville Bridge Com- 
pany is a separate —— 

In May, 1881, an wg lease to the Mo. — aay 99 years was 
made without any liad: ty of the lessee for interes 

On June 1, 1888, the M. K. & T. made default in its ererest payments 
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. ’ Bonds--Princl- 
VESCRIPTION, Miles | Date | size, or ee INTEREST OR DIVIDENDS. ot Win Gan, 
For explanation of cvlumn headings, &2., see poter| of Oi Par Outstandin Rate per; When |Where P:yavie, and by| Stocks— 
on arst page of tabi: . Koaé.| sonds| Value. &| Cent. |Payabte Whom. Dividend. 
Bissours Pacifle—Bt000k. « o2..00 ccccccccscccces-ccccce — $100 |$43,974.850 1 Q.—J. |N. Y., Mercantile Tr. Co.| July 15, 1889 
let M., g., (Pac. RR. of Mc.) extended in 1888....; 283 | 1868 1,000 7 ,0110.000 4zx/F. . A. ae Qu Aug. 1, 1938 
2d M. (Pac. RR. of Mo.), (8. f. $50,000). ........... 283 | 1871 | 1.000 | 2,573,000 7 J. & J. ao ag Iniv 1, 1891 
ist mort. on yo in et. Louis (Pac. RR. of Mo.).| .... | 1872 | 500 &e. 800,000 8 M.& QN. do do May 1, 1892 
ist M. Uarond. Br., : Pac. RR. of Mo ), euar........ 1519] 1873 500 245,000 6 g. |A. & O. do do Oct 1, 1893 
. 3d M. (covering all p: operty of Pac. RR. of Mo.).| 299 | 1876 | 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1869 J 190,000 7 A. & O. do do Oct. 1, 1889 
1st mort. on 8t Louis & Lexington (Mo. Pac.)....| .... | 1280 | 500 &€¢ 650,000 5 F. & A. do do Aug. 1, 1920 
Consol. M.,g., $30,000,000 ($15,286,000 res’d) .c*/1,060 | 1880 | 1,000 | 14,714,000 6 g.\M.&N. do du Nov. I, 1920 
Collateral trust bonds, gold ($15,000,000) ...c*&r/1,12 1887} 1,000 | 14,376,000 5 g. \M, & 8. do do Jan. 1, 1917 
Ler. & Camey Val. RR. 1st M, g,gu. ($10,000 p.m.)c*} 80); 1886) 1.‘Cu 520,000 5g.i\J. & J. do do July 1, 1926 
Verdigris Vall. Independence & W., 1st M.,g., guar. 75 886 |} 1,000 750,000 5s. M. & 8. do do Feb. 1, 192¢ 
St. L. Irun vit. & So., ist mori., coupon........... 210 | 1857 1,000 4,000,000 7 F. & A. do do Aug. 1, 1892 
do 24 M gold, coup., may be rez.......... 310 | 1872; 1,000 6,00C ,OvuU 7 g. \M. & N.| New York or London. |} Mayl1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 9 1870 | 1,000 2.500,000 7g. J. & D.|N.Y., Mercantile Tr. Co.) Jun 1, 1895 
do Cairo Ark.& T., lst, gold, cp.orreg..... 71 | 1872 | 1,000 1,450,000 7g2.\J. & D. at. do June 1, 1897 
do Cairo & Fulton, lst, g.,on road&land..| 3 1870 | 1,000 7,163.000 7¢@.id. & J. do do Jan. 1, 1891 
do Gen. consol. and land grant M., gold...| 1255 |’81to’7| 1,000 | 18,078,000 5 g. |A. & O. do do April 1, 1931 
Little Rock & Fort Smith—1st M., land gr. sink. 7d.| 165 | 1875 | 500&ce.| 2,342,500 7 I. & J. do do an. 1, 1905 
Sedalia Warsaw & Southern, lst mort.... ........ .--- | 1880; 1,000 338.000 G M. & N. do do May 1, 1910 
Little Rock Junct’n, lst & 2d M. ($35,000 are 24) 1884; 1,000 _ 435,000 7 A. & O. do do April, 1914 
Mobile & Birm.—1st, f- guar. ($20,000 p. m.). ..c&r| 147 | 1887 | 1,000 4,060,000 Sg. iJ. & J.\N. Y., Chas- Nat. Bank.| Jan. 1, 1937 
Hobile d Dauphin Isl.—1st M.,g. (for $3,000,000).c} .... | 1888 | 1,000 350,000 o &- F. & A.| N.Y. Of., 32 Nassau. 1928 
Mobile d@ Girard—34d M. ($200,000 are &s)...... snd 85 | 1877 | 1,000 1,000,000| 4& J. & D.|N.Y.Kessiev.&Co.454Wall) Tune 1, 1897 
Mobile & Mont.— L.&N.RR.Co.,M.&M. tr’t deed b’ds.| 179 | 1881 |1,0)0&c} 2,689,000 6 M.&N.| N.Y.,L. & N. Olitem. | wtay 1, 1931 
Income bovis, extended........... cece cece ceeee Oi BTS 1 ace 1,00 214,000 6 J. & J.| N.Y. & Louisville, an., 189 
Muu & Ohio—1st M., g’d, Mcb. to Colum., 472 m.c*| 472 | 1879 | 500 &c.| 7,990, 6 Pk a eee eae Dec. 1, 1927 
lst mort.,exten ,gold, Colum. to Cairo & }ranch.c* 5 1883 | 1,0v0 1,000,000 6 g. 4 an ibtliiinebes July 1, 1927 
(°n’] M.(int.pay ablein scrip till after’91) Lg.s.f.c*; 527 883 | 500 &c.} 8,151,500 4 oA eh eee Sep! 1, 1938 
PSRSS DEE. ccc cncccons spcesegenesscecoocces: cong TT. wee 593,1*0| 6&7 a ee ere Var ,’90to ’97 
Monterey & Mexican Gulf—1st M..g. $25,000 per m 50 | 1883 | 1,000 1,25:',000 5 g. |\M. & N.. New York and Lon“on./Nov. J, 1938. 
Montyom. é Eufaula—1st, 8. f., $15,000 not d’ wn.c* 81 |} 1279 | 1,000 1,500,000 6 J. & J.|\N.Y.Kessler&Co.54Wall| July 1, 1909 














and a foreclosure suit was begun; H.C. Cross and George Eddy were 
appointed receivers in Oct, J>8s8. Large claims for advances were 
made by the Missouri Pacific Co.,lessee. See report of Investigating 
Committee, CHRONICLE, V. 47, p. 257, 440. 

The International & Great Northern Railroad had been foreclosed in 
1879 and was acquired by Mo. Kan. & Tex.in May, 1881, by an ex- 
change of two shares of Missouri Kansas & Texas stock for one of 
International & Great Northern, and the Int. & Gt. N. stock (97,284 
shares) is held in the treasury of the M. K. & T.; but in Apr], 1889, 
they were prohibited from votiig it by an injuvction. Default was 
made on 2d mortgage in March, 1889, and on the lst mortgage in May, 
1889. Receivers were appointed Feb. 16,1883, and again by the local 
Texas courts, leading to some couflict of authcrity.—(See V. 48, p. 251, 


3 26, 368.) 

The I. & G. N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson lst mort. 5 per cent bonds, of which M. K. & [. owns $400,000. 

In 1888 gross earnings of the Int. & Git. Nor. (partly estimated) were 
$2,949,227; net over expenses, $395,891; fixed charzes, $916,230; de- 
ticit, $520,339. 

STOCK AND BonpDs.—M.K. & T. has ranged as follows since ’77, vViz.: 
"78, 2@718;: in ’79, 538@35%; in’80, 281¢@49%4; in ’81,3478054; in’82, 
263804216: in’ 83, 1912@347g; in’84,912@23%; in’85, 14*2@37}; in’86, 
212354; in’87, 16495@34%4; in ’38, 1021533; in ’89 to Ju'y 19, in- 
ciusive, 10@14. 

The conso]. mort. 78, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund has not been fulfilled. 

An analysis of the general mortgage of 1880 shows: Reserved to 
reiire underlying bonds on old ruad, $18,535,000 sixes; issued on 
account of new road built or acquired, $17,924,000 sixes: total sixes 
authorized to date, $35,815,000. Fives issued for incone bonds and 
scrip, $9,340,000; total genl. consols. outstanding, both 5and6 per 
cents, $27,264,000. There has been some confusion in regard to the 
number of bonds listed at the Stock Exches ze and the amount actuals) 
outstanding, since the numbers from 1 to 18,217 originally reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bers from 28,217 to 45,815 inclusive. See abstract of consol. mort. of 
1571 in CHRONICLE, VY. 47, p. 227, and of general consol. of 1880 in Y. 
47, p. 170. 

A oth cen of earnings for year ending Sept. 50, 1888, was in V. 49, p. $1, 
and the gross and net earnings by divirions for the three months, Nov. 
1, 1888, to Feb. 1, 1889, werein V 48, p. 556. 

No report for year 1888 wasissued. Ihe Missouri Kansas & Texas 
annual report for 1887, in Y. 46, p. 380, showed: 

















1885. 1886. 1387. 
Miles of road operated Dec. 31... 1,306 1,386 1,611 

Earnings fi n— 

Passengers.... .....c00. eocseesseee $1,992,713 $1,575,920 $1,654,270 

intivvontteks sokmenenintes 4,833,860 5,470,742 5,292 344 

Mail, exj “°° an’ miscellaneous.. 427,082 404,982 420,109 
Totaleartuas-...-. .. ...-..-. 46,353,655 $7,451,644 $7,366,723 
Operating expenseén.... ...... 4.055,101 4,228,755 5,'00,146 

Ee ET $2,798,554 $3,222,890 $1,866,583 

katio of carnlugs .... cccccccccccece 59°1 56°74 74°66 

INCOME ACCOUNT. 

Receipis— 1885. 1886. 1887. 
tt i, nccccduunnenesoneet $2,798,554 $3,222,890 $1,866,583 
Dividends, &c...........- aiiekaila 189,799 126,453 41,874 

Total net income............0. $2,958,353 $3,349,343 $1,908,457 

Disbursements— 

Interest on bonds............. ---- $2,439,427 $2,483,363 $2,781,480 
Pn, SER, Snnde caeccadocecs 310,646 _*1,502,022 425,7+2 

Total disbursements.......... $2,750,073 $3,985,385 #3,207,262 
PENSD BOP DORR cccccesccsescoscces +$238,280 —$6:6,012—$1,298,805 


* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 
—(V. 47, p. 21, 140, 170, 188, 227, 256, 257, 285, 353, 381, 440, 490, 
594, 626, 664, 708; V. 43, p. 159, 326, 368, 36°, 398, 462, 490, 527, 
556, 529, 662, 730, 764, 799, &28, 854; V. 49, p. 22.) 


Missouri Pacific.—ROAD OWNED AND OPERATED—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Ful, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valley independence & West. RR. ard 
exten — Leroy to Deering, Kan., 81 miles; Leroy & Caney Valley—Roper 
to Peru, Kan., 52 miies; smail lines, principally in Kansas and Mis. 
souri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1889, 
1,416 miles. Aliso operates ** Branch lines,” including the following — 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles: 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem. 
phis & Ati... Western Div., 139 miles; and Pueblo & State Line, 151 
wiles ;—which form @ continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 524 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver. 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles: 
other lines, 543 m.; total * Branch lines,” Jan. 1, 1889, 1,703 m.; Mis- 
_. souri Pacitic and branch lines, Jan. 1, 1889, 3.119 miles. Also operates 

Central Branch Union Pacific, 385 miles; Sedalia Warsaw & Southern, 
Sedalia to Warsaw, 42 miles; St Louis Iron Mountain & Southern, 1,190 





miles; Little Rock & Ft.S. and Little Rock Junc., 172 m.; Kan. & Ark. 
Valley, 83 m.; total, 1,875 miles. Grand total Missouri P .citic mileage, 
Jan. i, 188%, 4,994 miles. Control of St. L. Ara. & Tox. was acquired 
in Oct., 1888, by purchase of bonds. 


ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6, 1876. The present company was a consolidation in 
Aug., 1880 embracing the Missouri Pac. and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taxecn up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron Mt., and the St. L. & [ron Mt. stock » held by Mo. Pac. 


STOCK AND BONDSs.—Under the new regime the payment of dividends 
was begun on the present stock in ’80,in which year 11g p. c. was paid. 
Dividends since have been: in’81,6; in ’82, 6%; in’83 v’S7 incl.,7; in 
’+8, 514; in ’o9 to date, 3. Range «of stock prices since ’82 has been as fol- 
lows: In’83, 8621067; in ’384, 6342@100; in ’85. 8:4 71LL11%; in ’86, 
100% 4119; in ’87, 84% 2112; in’8x, 664 @89%; in’89 to July 19, in- 
clusive, 6449 #77. 

The consol. mort. above is for $30,000,000—trustees John» + Dillonand 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they falldue Sve abstract 
of mort. containing descriptions of prior licens, CHRONICL#.V. +7, p. 237. 

The collateral trust bonds dve 1¥17 (Union Tr Co. of N. Y., Trustee) are 
secured by mortg. bonds of new railroads at $12,000 or $145,C00 per m. 
For securities pledged, &c., see CHRONICLE, V. 46, p. 678. The Lero 
Caney Val. RR., in Kansas, 80 m., is leased and bon:is guarantsedt y Mo. 
Pacific as also the Verdigris Val. Independence & Weatern. 


OPERATIONS. FINANCES, &C.—The earnings below are for tha Mo, Pae, 
and branches, 3,119 miles); for, notwithstanding the merver of 8t. L. & 
Iron Mt. stock, the operations of the roads have beep kept separate and 
are so reported. 

The annual report in CHRONICLE, V. 48, p. 365, had the f.llowin:: 

The actual deficit in income account for 1388, after charzing 349 per 
cent dividends, was $1,641,554. but the company carii-d forward 
a nominal surplus in its balance sheet at the end of I%-7 «mounting to 
$6.086,604, and the deficit of 1888 was charged agaiust thac. 

The report says: The company hasin its treasury, ax un » Iset to the 
construction accounts, and inclusive of securities unierly: og (he trust 
5 per cent bonds, $29,000,000 of first mortg.ge bunds of the braach 
lines and $66,537,607, nominal value, of shares. 

The annuai report or Mo. Pacific for 1888 was inthe CHRONICLE, V. 48, 
p. 3 The earnings and income account were as be! -w. he er 
eariings, operating expenses and surplus earnings of ull lunes operated 
for the years 1887 and 1888 were as follows: 








1888. 1887. Inc. or Decrease. 
Miles operated, average... 4,813 3,331 Ine. Ys2 
TGR GREEEMES cocccceccccss $22,189,453 $23,519,999 De-. $1,330,545 
Total EXpeNses.........c00- 15,852,842 14,638,270 Ine. 1,214,571 
Surplus earnings ...... $6,336,61L $8,881,7.9 Dac. $2,545,117 
Ratio op.exp.togrossearn. 71°44 p.c. 62°24 p.c. I.c. 920 p.c. 


For the Mi-souri Pacific proper and branches (3,119 wil-s) the  eport 
was as fo_lows: 
EARNINGS AND EXPENSES. 











1886. 188 . 1888. 
Miles operated Dec. 31............ 1,488 2,796 3,119 

Earning3s— 

Ee $2,020.597 $2,845.458 $2,933,725 

Di iiKtiidindetian sabienadewe 5,918,266 8,53 ,017 7, 90,949 

Mailexpress and miscellaneous. 1,106,127 1,597,114 1,:47,967 

Total earnings...... id oonnens $8,615,020 $12,9°9,589 $12,378.641 

Operating expeuses..........--.. 5,233,723 8,286.494 9,411,980 

PD cncconundeaccdentnaes $3,406,297 $4,692,995 $-.,966,66L 
INCOME ACCOUNT. 

Recevpts— 1886. 1887. 1888. 
cnn cestaesadee ones $3,406,297 $4,692,995 $2,966,661 
Dividends, interest, &¢.......... 1,360,832 3,014,262 941,376 

Total net income............ $4,767,129 $7,707,257 $4,9U8,037 

Disbursements— 

Interest on bonds................ $1,875,470 $2,349,407 $¢2 535,718 
POV EOGD WONG... .cccccce coccece -- 2,931,770 3,108,174 *1,539,120 
CEO EEE 7 *34g 

TOG, SOMGREE, BiG. cccccccecesees 653,992 762,265 941,523 
EE  ccteens:  ebtidedhd ~~ -ebeawiee 250,000 
Loss on Bt. L. & San Fran. stock  ........  -...---. 283,230 

Tota) disbursements........... $5,061,232 $6,119,848 $3,519,591 
Balance for year........ ....-... - $294,103 +$1,587, 11 —1,%41,554 


* The dividends actually paid in the year 1888 were 5% oer vent, but 
the income account in the report gives only 349, a3 ab -ve, 


8ST. LouIs [RON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Minerai Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 14u miles; Newport to -ushman, 40 
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The Little Rock & Fort Smith road was absorbed by an exchar ge of 
See title of that com- 
On Dee. 31, 1888, 


ite stock in 1887 (4 shares for 3 of St. L. & I. M.) 
pany in SUPPLEMENT of May, 1888, and previously. 


the L. R. & Ft. Smith bad outstanding $447,247 coupon notes 


The St. L. & I. M. report for 18> 
¥V.48, p. 366, and the inc ome : 


INCUME ACCOUNT. 


8 ... 





published in the CHRONICLE, 
ccount was as follows: 


60 mile3 now in operation from Menterey to M ntenarrelos. 
tral Trust Co.of New Yorkis trustee of the mereaens. Gen. Trevino. 
President. 40 Wall Street, New York. 


miles 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
~— Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or iieanaie INTEREST OR DIVIDENDS. pal, When Due. 
# or explanation of column yy &c., see note) of of Par outstaudin a pee When |Where aS ht and by| Sltocks—Last 
on first page of tabl Road. |Bonds.| Value. ad ae Payable} om. Dividend. 
Worgan’s La.d Tex.—1st M.(N. O.to Morgan City).c*} 102 | 1878 | $1,000 | $5,000,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad} Aprill, 1918 
lst mortgage, eee crew IT nine: inciadinateaheail 157 | 1880; 1,000 1,477,000 6g. J. & J. do do July 1, 1920 
Worris é Es. f 43 guar. D. L. & W...... .—l ih 50 | 15,000,000 31g J. & J.| N. Y., Del., Lack & W.| July 2, 1889 
ist mortgage, ee Ast eR Ae ROR OTS 84 | 18f4 | 500 &e.| 5,000,000 7 |M &N. do do May 1, 1914 
ALTER TE 84 | 1866 | 500 &e. ,999,000 7 F. & A. do do Aug. 1, 1891 
I LACT LL ELTA ---. |Var’us| 1,000 281,000 7 J. & J. do ao Jan. 1, 1900 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)| 34 | 1871] 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. M. (for $25,000,000) guar. D. L.& W.c &r*| 137 | 1875 | 1,000 ,007, 7 J. & D. do do June 1, 1915 
Bpecial real estate bonds. .................-.----2-- —,. . aero 2,795,000 41oK5|__.... do do Various 
‘@ashua & Loweli—Stock,9 p.c ren’l, 92 yrs, B. & M. i em 100 800,000 41g M.&N.| Nashua, Co.’s Office May 1. 1889 
Bonds not mort.($100,000 are g. 5a, J.&J. ,1900). —-__*. 00, 6&5¢.\F. & A. do do 1893 & 1900 
2ashvitle Chatianooga & St. Louis—Stock........ -- 650 | .... 100 6,668,531 14 | Q.—J. |New York & Nashville.) July 1889 
lst mort. (for $6,800,000), coup................- c*} 340 | 1873 ,000 6,300,000 7 iJ. & J.'N.Y., Continental N.Bk.| July 1, 1913 
8 TELL TE EE e*| 321 / 1881 1,000 1, ,000 6 J. & J. do do Jan. 1, 1901 
Ronds held by U. 8. Government. ...........-.cce- 321 | 1871 vaio 500,000 4 iJ. & D. do do June 1, 1891 
lat M. on Fayette. & MeM. bre. mee 000 p. m.).. 125 | 1877 1,000 750,000 6 J. & J. do Go Jan. 1, 1917 
1st mort. on Lebanon Branch................--. 29 | 1877 | 1,000 00,000 6 |J.& J. do do Oct. 1, 1317 
Ist M. on Jasper Br. ($90,000 are 8s, due i906)‘ c 31 77-83 ,000 461,000 (6¢.&8 J. & J. do do Jan.,1906 & 23 
lst M. on Centreville Branch, gold............. c* 46 | 1883 1,000 376,900 6g. iJ. & J. do do an. 1, 1923 
Ist M. on Tracy City Br. (Tenn. C. & I. RR.)....¢* 2 1887 | 1,000 600,000 6 iJ, & J. do do Jan 1892 to’17 
1st M. on Bon Air Br., 10-308, $20,00¥ p.m. _.c* 1887 | 1,000 130,000 6 J. & J. do do July 1, 1917 
Consol. M., g (for $20,000,000), $20,000 p.m..c*} 650 | 1888 | 1,000 1,500,000 5 g. A. & O. do do Aprili, 1928 
»uck River RR., lst M., $6,000 p. m., assumed.c} 48 | 1876 | 500 &e. "250,000 648 J. & J. do do Jan. 1,18 96 
ER oe 48 | 1s81)} 1,000 140,000 6g. M.& N. do do Nov. 1, 19 
Mashville @ Decatur—Stock, guar’d 6 p.c.by L.& N.| 122) .... aia 2,170,557 3 lJ. & D. Nashville. June 6, 1889 
1st mort. guar. 8. f. ($200,000 held in stook fund); 119 | 1870] 1,000 2,100,000 7 |\J. & J.| N. Y., 50 Exch. Place.| July 1, 1900 
Nash.Flor.é Sheff. - 1st M for $2,500,000,¢.,guar. ¢ 91 | 1887] 1,000 1,728,000 5 g. |F. & A.) N. Y., 52 Exch. Place. | Aug. 1, 1937 
Nashvilie &d Knoxrvitle—1st mort. for $2,000,000..c*} .... | 18-8 | 1,000 990.000 6 i'M. & N.|N.Y., Mercantile Tr. Co. | 191 
Natchez Jackson é Colum.—1st M.$12,500 p.m.,g.c*} 100 | 1882 | 100 de 1,250,000 6 i'M. & S.| N. Y., Metro, ol. Tr. Co.) Sept. 1, 1912 
Naugatuck—Sv’k,10 p.c.ren’l, 99 yrs., N. Y.N.H. ven" 61 sna 100 2,000,000 5 \J. & J.;.New Haven, Ct., Treas. July, 1889 
i itcccsivessennanienieeesanuhbeeeamndin 61 | 1883 |1,000&c 150,000 4 J. & D. ) do June 1, 1913 
Nesquehon Val.—Stock, 5 p.c. guar. till 1904, L.C. KN Be: was0 50) 1,412,500 21g iM. & 8.|Phila., 226 South 3d St.|Mar. 1, 1889 
milee ; Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles; INCOME ACCOUNT. 
Arkansas Valley Div. (formerly L. Rock. Miss. R. & Te ‘xas), 113 miles; 1884-85. 188°-86.* 1886-87. 1887-88. 
4 a oT 4 > Bald Knob to Memphis, Tenn., 93 miles; total, Total miles operated. 527 527 663 663 
20. Si, ESSE, 1.590 miles. Gross earnings $2,101,025 $1,962,328 $2,431,381 $2,629,536 
There wer yet out Dec. 31, 1888, oes. “rs of old income bonds of the ee ee fey ey pate go sg 
several i- od The Mercantile Trust Co e: 731 Bring is —— ot gg oo eer laa 524,839 506,744 637,713 710,392 
general consol. mortgage e stock ($2: ) is nearly a e ame 
in the treasury of the Missouri Pacific Railway Co., , having been retired | {»t. on mort. bonds.. seaneds 400 $481,600 $480,800 $480,000 
in May, 1881, by the issue of three shares of Mo. Pac. stock for four of | terest on Cartri sts ....---. enews 15,426 40,408 
St. Louis & Iron Mountain. The sales of land in Arkansas on which the | Rent to St.L.&C....  ........ 38,636 128,863 165,000 
Cairo & Fulton yy A a lien ae pres = Se report A gt ng Miscellaneous......2-. -ees--2- eee ee eee 11,393 19,510 
200,( 92 acres at r acre. Lands in Arkansas unso ec . . 
18+8, 759,075 acres; in Micsouri, 101,333 acres; of Lit le Rock & Ft. Totaldisbursem’ts $482,400 $520,236 $636,393 $704,918 
Smith RR., 559,103 acres. Balance, surplus..... $12,439 $27,490 $1,320 $5,474 


~(V. wh 289, 449, 481, 511,678,771; V. 47, p. 83, 188, 562; V. 48> 
) 


p. 372, 462. 


Monterey & Mexican Gulf.—(See Vap.)—Road projected from 


Mooterey tv ‘‘tampico, Mexico, 330 miles; a'so from Monterey to Ven- 


adito, Mex., 100 miles. Grading and track- laying ip ra; id progr: ss and 


e Cen- 
(V. 48, p. 764 ) 


poomapemneny & mreclosed May t, 187 mery to Eufaula, Ala., 
1e road was foreclosed May 1, 1 


8G 

















Receip's— 1886. 1887. 1888. 
Gross earnings eatin wenwiniln 87,311,612 $8,331,822 $8,084,646 
i i... .ccaccasioanonavesdie $3,443,281 $3,483,392 $2,994,614 
i 159,800 118.502 60,239 

Total net income................ $3,603,U81 $3,c01,594 $3,054,853 

Disbursements— 

Enterest on bonds................... $2,214,131 $2,358,397 $2,407,300 
Taxes, bridge exp., ‘dividends, &.. 350,144 1,€92.052 409,003 

Total disbursements..........-. $2,564,275 $4,05v,44y $2,816,303 
Balance for Year. ....c00--ccceece- +$1,038,806 —$441®,555 +4+$238,450 


—(V. 46. p. 352, 353, 367, 378, 511. 524. 538, 678, 771: V. 47, p. 327, 
453, 499, 708, 776; V. 48, p. 189, 365, 369, 800.) 


Mobile & Birmingham, -(‘S:¢ —— East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles. opened in July, 1888. Abstract of mortgage V. 45,  P- 274. 
a. & Ga. owns a majority of the stock and guarantees principal 
and inte Test of bonds. Sto ck, $3,000,000 (par $100), and bills pay able 
Aug. 23, 1888, $627.500. (V. "46, p. 320, 678: V. 47, p. 383, 442) 


‘I« bile & Dauphin Isiand RR. & Harbor Co.—-Projected 
from Mvovileso Dauphin Island, Ala., 36 miles. Intended to form an out- 
jet at deep water ou the Gulf of Mexico for the railroads centering at 
Mobile. Stock «uthorized $3,000,000; outstanding $90,000; par $100. 
Robeit Sewell, N. Y., President. 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121: preferred stock, $137,608, and 
$2,630 Pike Co. stock; par, $100. From June 1, 1886, road was leased 
to the Central of Georgia for 99 years at a guaranteed dividend of 14, 
per cent per annum on $673,456 stock. In 1887-88 gross earnings 
$224,093; net, $96,606. 
“va 


Mobile & Montgomery—(Sce ip Louisville & Nashvilile)— 
Owns trom Montgomery, Ala., to Mobile, Ala., 180 miles. The stock is 
a sarees 800, all owned by the Louisville & Nashville RR. Co., which 

ew Gress the road. The Louisville & Nashville Co. has issued 

’ $2,689,000 bonds secured on this road, $2,677,000 of which, as well as 
$2, 930,700 stock, are pled for the collateral trust bonds of that 
nye & In year ending June 30, 1888, gross earnings were $1,230,- 

106; net, $430,246; surplus over interest and taxes, 1. 350, against 

$166, 183. Feb., 1889, paid 3 p. ct. div. (V. 46, p. 212. 


Mobile & Ohio.—(See Map.)—Owns from Mobile, Ala. to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to 8t. Louis, 152 miles, and track to Mill. 

stadt. 9 miles; Owns branches—Artesia, Miss. to Columbus, Miss., 14 m.; 
—— Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen. 

miles ; total owned, 527 ‘miles ; total operated, 688 miles. In 
Pg 1885, the gauge was ‘changed to sta: tandard, 4 feet 89 inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
Yor 45 years atarental guarant to amount to $165,000 per year. 

A default was made May 1, 1374, but the company was reorganized 
without foreclosure. The stock is $10, 000,000. Lands June 30, 1888, 
were 876,124 acres, valued at $441,935. 

In May, 1888, the new 4 per cent mortgage for $10,500,000, (trustee 
Farmers’ L. & Trust Co.) was issued to retire the old sinkin fund 
debentures, etc. Until after Sept. 1, 1891, interest on the bonds may 
be paid in scrip, fundatle into bon’s of same issue, and the March, 
1889, coupons were ro paid. There can be no foreclosure under this 
mortgage till four coupons are in default. The sinking fund depends 
on land sales. After exchanging for all the debentures, there wilt re. 
main $2,187,000 of the 4 per cents for the future use of the company- 
Feb. 27, 1859, there remained outstanding $752,500 lst and 2d deben- 
tures, for which a like amount — mort. bonds (included in “‘esmount 
outstanding” above) was reserve See mortgage abstra:t, V.47, p. 83. 

In the half-year ending Dec. 31,1888, gross ear: ings were $1, 405,- 
425; net., $444,936; fixed charges, #356. 360; balance, $88, 576 ; ex- 

ended for betterments and equipment, $112, 144. 

Fisca) year ends June 30; the report for 1887-88 was in V. 4 


47, 
“© 9, and for the six months ended Dec. 31, 1£88, in full in ¥.48, p. 191. 





ion bou i by W. M. Wadley, 
aud the present company organized. under contract b 
Cent. RR. of Georgia, and interest paid by ‘the rental. Stock is $620, 

all owned by Central RR. of Georgia. In year ending June 30, 1888, 
5 Ost. earnings were $316,845; net, $135,234; surplus over interest, 


Morgans Louisiana & Texas Railroad & Steamship Co.— 
(See Map of So. Pac. Oo.)—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Chene e to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Com any held (Dee. +n 
1887) $4,062,700 out of the whole stock of $5,000 ; par, $100. This 
compa”y’e property consisted of 17 iron steamships plying between ian 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the cap‘tal stock of rai:iroad and 
other companies, including a majority interestin the capital stock of the 
Houston & Texas Central way Co., &c. There are also $251,- 
716 5 p.c. New yr bg ame &G.W. bonds due 1899, assumed 
by this company. ——-r were $5,226,101; net, $1,718.,- 
678. Dividends a. 3, not = ern In 1887 oy earns. were $4,684,339; 
net, 6,279. Frow Jan. 1 to May 31, 1889 (5 mos3.), gross earnings 
were $2, O88. 218, agst. $2, 147,989 in ’88; net, $580,139 , agst. $657,6 7 


Morris & Essex.—(See M 'pof Del. L. d W.)—Owns from Hoboken, N | 
J.,to Phillipsburg, N. J., 85 es; branch, Denville, N. J., via Morris & 
Essex Tunnel , to Hoboken, N. J., 34 m.; leases Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4m : total oO rated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. k. & W. The lessees assume 
all liabilities oft the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agree to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the — ome on ton road | mtd a large annual deficit od 
the lessee com y after ent of rental. Theloss to lessee w 
in ’80, $1,012, 416: ‘in’81. $98 800: on Ba, "$941,550; in in ’83, $1, ~ 218 
in ’84 about $1, '100, 000; in ’85 and ’86 about In 1887 
gross earnings were "$5, 510, 616; net over Operating expenses and re- 
pairs, $2,074,917. (V. 45, p. 13.) 


Nashua & —“e “e from Lowell, Mass., to Nashua, N. H 
t5 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. [n 1837 1 


ease was transferred to Boston & Maine RR. Co. 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
$300,000, princi pal and interest, is assumed by the lessee, and the lessor 
holds the ‘lessee’s notes for the same amount—$300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Louis.—(See Map of Louisville d 
Nashv.)\—Owns trom Chattanooga Tenn., to Hi ~ y~ ty * 321 miles; 
branches—Wartrace, Tenn., to helbyville, Tenn., asper Br., to 
Inman and Dunlap, 43 m.; Nashv. to Lebanon, 30" m.; McMinnville 
Br., 61 m.; Fayetteville and Huntsville Br., 66 m.: Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48 m.; Bon Air Br, 7m, 
— operated June 30, 1888, 650 miles. 

A meee of the stock ($3, 385,000) is owned by the Louisville & 
Nash BR. Company and pledged among the collaterals for the 
trust loan of that company 

Of the consolidated erton e of 1888 (U. S. Trust Co., trustee), 
$10,807,000 bonds are reserved to retire all prior bonds, and $1,500,- 
000 bonds were issued to standard gauge the Duck River Val. RR. and 
the Centrevilie branch; the remainder can only be issued on vote of 
the stockholders ae extensions, ete. 

From July 1, 1888, to June 30, 1889, (12 mos.), gross earnings were 
$3,300, 165,agst. $3, 091, 653 in 1887. 8; net »$1,348;, 721 ,agst. $1,321,405; 
surplus over int., taxes and improvements, $362,344, agst. $376,653. 

Dividends since 1876 have been: In ! 877, 149 per cent; in 1378, 2 19; 
in 1879, 3. in 1880, 2; in 1881, 3; in 1882, i; in 1883 and 1884, 2; in 
18385, nil; in 1886, 1: in 1887, 4; in 1888, 414; in 1889 to date, 3%. 

Fiscal year ends June 30. The report for 1887-8 was in V. 47, p. 352. 
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94 INVESTORS’ SUPPLEMENT. (VoL, XLIX, 
Suoscribers will confer a great favor by giving immediate notice oi any erior discovered in these Tables, 
INTERES Bonas—Princi- 
F lanati Saal —= & tes| of | of) | Par |, Amouat [pat a ; = ious Plockel due, 
or explana - of column headings, &c., see no 0 ) ar e per en ere Payubiv, and b toc 
” n first page of tables. Road.| Bonds) Value, | Outstanding/“Ce, P° Payauvle Whom. . sDividend.. 
Nevada Central-—1st M..g., income (sinking fund).. 94 | 1888 | $1,000 $750,000 5g. J. & J.| No coupons paid. Juiy 2, 1938 
Newark @ Hudson—1et mortgage. -.-....-...-...... c} 9 | 1871 | 1,000; 250,000} 7  |M.&8.|_N.Y.L.E.&W.RR. | Sept., 1901 
Newark Somerset d@ Straiisv., O.—1st mortgage. .... 44 | 1869 | 500 &e. 800 > 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income nas. i sone | See odes 1,162'500 6 oone When earned. June 1, 1977 
New Castle d Beaver Valley—Stock.....-............ om | seen 50 700,000 21g | Q.—ZJ. Newcastle, Penn. (2) 188% 
New Haven oe mort, consolidated..... c* 13 | 1828) 1,000 575,000 5 M. & N.'N. Haven, Mech. asses Nov. 1, 1918 
OE SALLE ES ec“; 13 | 1870 | 500 ac. 225,000 7 Various do Aug. 1, 1900 
N.Hav. ¢ Northamp —S8t’k,guar.99 yrs.N. Y.N.H. oH, Be | “seus 100 2,460,000 50c. |A. & O. New Haven. April, 1889 
Bs SIURNEED,. cocccnseses scensecessscecoganesconss 92 | 1869 | 1,000 1,300,000 7 J. & J. Jan., 
Roly. & W., leased, Ist & 2d M., ($200,000 gu.). ct 17 | 1870 | 1,000 "260, 000| 6&7 |A. & O. N.Hav.,N.Tradesm’s Bk | Apr.1’91 &’98 
Cousc!. sink. fund $15,000 per yr. not drawn..c*| .... | 1879 | 1,000 1,200,000 6 A. & O. do do April, 1, 1 
iA ae ELL ARATE c* 27 | 1881, 1,000 700,000 5 A. & O. do do April, 1911 
Bonds convertible into stock.................... c*| .... | 1886 | 1,000 700,000 5 J. & J. do do Suly 1, 1896 
New Jersey Junction—ist M., eee. by N.Y.Cent.car 1886 | 1,000; 1,650,000 4 F, & A.| New York Agency. Feb. 1, 1986 
New Jersey ¢ New York—\1st M. (reorganization).c*| 39 1880 | 500ac .000 6 M. & N.'N.Y., ean Se. Co.; May 1, 1910 
Tn REEOED. ccccnncdoncencpoossocoses coecessoosess i. wae | ewes _—ne 100.000 5 J. & J. do do Jan. . 1986 
nae London Northern—BtOck...ccaccccccccccs coccees 121 | .... 100 1,500,000 1% Q.—J.| New London, Office. (?) 1889 
TEE LE LEAT LES e*;| 100 | 1872 | 500 &e 87,5 7 J. & D.\N. Y., BPkofN.America' July, 1892 
Consol. mortgage ($300,000 are 4s)...........-. c*; 121 | 1880; 1,000 1,112,000; 4&5 J. & J. ‘do do | July, 1910 
Newport News & Mississippi Valley—Stock..........|  ..-- rt 100 | 13,761,800 ones i ee ates as 
New me Gricane & Gulf—1st consol. mort , gold...... a 68 | 1886 | 1,000 1,600,000 6 g. M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort.. 196 | 1885 | 1,000 ,0. 0,000 6 g. A. & O.|N. Y., Central Trust Co. | “ee. , 1915 
De... ssecheoncondne sencesenognocensooes 196 | 1881 )_..... 5,000,000 6 | ) * ee eee | Nol 
N.Y. ae ee Man. Beach—N.Y.& M. B. 1st M..c’* 14 1877 500 &c. 500,000 7 J. & J.\N. Y., Corbin or “hs Co) — ‘1. Bite 
N.Y.B.&M.B., lst consol. M., gold, ‘Bienc by L.I..c*} All. | 1885 | 1,000 845,000 5g. A. & O. do | al Lot 
H.Y.¢ Oanada—1st M., ster. ;guar. Can..c* 150 1874 2£100&c ,000,000 6 g. M. & N.| London, eager ‘Bros. | 
New York Central dé Hudson River—Stock........ .- GERE | ccco | 100 | 89,428,300 1 | Q—J. |N.Y., Gr. Centra + pron F ~~} 13° 18s 
Debt certificates (N. Y. Central) ext. Soy rs,’83.., .... | 1853 500 &c.| 6,450,000 5 iM. & N. ‘do Ma ay 1, 1893 
N. Y. C. & H.,§ $30,000,000 } coupon or reg. § 840 | 1873 | 1,000 | 30,000,000 7 |J. & J. do | | Jan. 1,’1903 
mortgage ...2 2#2,000,000 ° 8-2, 840 | 1873 | 1,000 | 9,733,333 6g. J. & J. London, Union Bank, | Jan. 1, 1908 
Debenture bonds (to be incl. in any new mort.).c&r, .... 1884- 9 1 000k 11,000,000 5 (6M. & 8.\N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
| } 














EARNINGS AND EXPENSES. the latter, being owned by Bat. & O. In 1887-88 gross earnings were 





85. 86. 87. , $241,461; net, $13,101; loss to lessee, $65,380. In 188485, gros 
nn 188485, 1985-86. 1886-87. 1887-88. | $713°430; deficit, $29,102; loss to lesses, $64,631. In 1883 85° sr088, 
Passenger.........-.------ 649,737 601,820 725,961 834,823 $2 214, 291; net, $35, 208. In 1886-87, gross, $183,010; net, $2,575 
PPEREES.cocccce cocccccosce 1,435, 878 1,429,468 1,894,715 2,102,956) Newburg Dutchess & Connecticut.—Owns from Dutchess June. 
Mail, express, rents, &c.. '155,1 O4 153,821 153,572 153,874 | N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was solé 





Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pure 
Total grossearnings.... 2,240,719 2,188,109 2,774,248 3,091,653 | chasing bondholders. In addition to above incomes, there are $150,000 
Total operating expenses. 1,304,002 1,322,858 1, 1,578, 611 1,770,249 | Lst mort. 7s, due in 1907. In year end. Sepi. 30, 1887, gross earn. were 
$144,726; net, $19,657; surplus over interest, $8,259. In 1887-83, 

















473, 594, 


1867-88 gross earnings, 


to Florence, Ala.. 


endorsement. 


Louisville, K t. 


Natchez, Miss., 


liam Street. 





H. at $206,000 per yi 


were vo net, $246,664. 


$221,522. 


N uehoning Valley.—Owns from N 
to atenatel, Pa. eT lest 








775; V. 48, Dp. 527, 662, 764, 799; Vv. 49, p. 83. 


Nashville & Decatur.—(See Map Louisville € Nashvilie.)—Owne 
from Nashvilie, Tenn., to Decatur, “la, 119 miles. 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
tom Bey 1872, ‘at a rental of 6 per cent 


The road was 


per annum on the stock. The 
assumed all the debt of the Nashville & Decatur Co. Sinking 
fond June 30, 1857, held $112,000 N. & D. and L.& N. bonds in 
$1,294,800; net, $150,802; surplus over in 

terest and divi tends. $182,123. 


In year ending June 30, 1887, gross 


Tenn., 12 miles, and has trackage, Flo-ence to She 
RR), "6 miles; total 97 miles. 


ae interested in the Lou. N.O. & 
N. Y. Office, 52 Wi 


3,87 é 8; ’ net, $44, 416. 


Tunnel Branch, 


earnings were $1.239,633; net, $549,196; surplus over interest, taxes 
and guar. divide nds, $265,029. 


Nashville Florence & Sheffield.—Owns from Columbia, Tenn., 
79 miles, with bra: ch [ron City, Tenn , to Pine kney, 
ffield (Mem. & Cha 
Ovperated by Louisville & Nasbville. 
which company guarantees the principal ani interest of the bonds by 
Stock June 30, 1588, $708,585; 
ings, July 1, 18:8, to Feb. 28, 1889, $116, 007. 


ar $100. Gross earn- 
resident, M. H. Smith, 


Nashville & K noxville.—Owns from Lebanon to Gordorsvi'le. 
30 miles in operstion; and under coastruction to Glen Alice on Cin. So, 
RR. Stock is $500,000. Trustee of mortgage, Mercautile Trust Co, 
of New York. A. L. Crawford, New Castle, Penn. 


Natchez Jackson & Columbus.—Owns completed road from 
to Jackson, Miss., 100 miles. Stock, $2,028,850; par $50 
The above new 6 per cent mort. at $12,500 per mile will retire all prior 
lens and provide for future requirements. 
eto k was sold 10 New York 
Earnings for 1888, «ross, ve 
(V. 48, p. €54. 

Na tuck.—Owns all Nau 
B64 es; leased, Watertown a 
ated, 61 miles. Leased for 99 


In 1889 the control of _ 


tuck Junction to Winsted, Conn., 
eaeey RR., 42 miles; total o oper. 

from April 1, 1887, to N.Y. N. H. 
year. In A ar eutinn Sept. 30, 1887, gross earnings 
In 1885-86, gross, $704,336; net, 


uehoning Junccion, Pa. - 
auto, Pa., to Lansford 


pe 1 mile; total operated, i8 niles. Opened in 1870, and was leased 

vg Ne to the Lehigh Coal & Navigation Co. at a lease rental o 
$130, e lease was modified so as to 
pay 5 percent a year only, and the Pow A to 
par and interest was suspended for 20 years, with a guarantee of 5 per 


per annum. In Sept., 1884, t 


cent per annum on stock. 


urchase the stock at 


ge Central.—Battle Mountain to Austin, 94 miles. Stock, 


Road sold in foreclosure June 21, 1887. 
completed. Above bonds were issued in exchange f 


lete. N. Y. Committee. Messrs. D. B. Hatch, et al. 
ings were $70,816, net, $7,204; deficit under wa, $37,796. 
(V. 45, p. 672, 743.) 
Newark & Hudson,.—Owns from Bergen Junction to Newark 


in 1888, $42,145; net over oper’ g expenses, $2,550. 


N. J.,6 miles. 


Reor 


ganization 
000 old 


1387 ar 


a earn- 
Gross 


Leased to New York Lase nre & Western at a rental 


of $17, 500 per annum, which pays interest on bonds. In 1887 gross 


$72,228; net, $13,850. Cortlandt Parker, President, Newark, N. J. 
Newark Somerset & Straitsville.—Owns from Newark, O., te 


Rhawnee, O., 44 miles. 


Road was completed in 1871. Leased to Balti- 


more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 per 
cent of gross earnings, and advances an\ additional amount necessary 
to meet the interest on the debt. 
ferred, $218,260 (parboth, $5C) $705,550 of the first and $191, 850 of 


Stock, comunon, $795,400, and prc- 


Net earnings.......... 936,717 865,251 1,195,637 1,321,404 | gross, $1 75, 138; net, $24, 877; surplus over fixed char zes, $13, 477. 
INCOME ACCOUNT. The common stock is $500,000 and preferred stock $587,450; par $59. 
1884-85. 1885-86. 1886-87 1887-88 John 8S. Schultze, President, Matteawan, N. Y. (V. 47, p. 626.) 
Net Receipis— ‘| New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
Net earnin a 936,717 865,251 1,195,637 1,321,404 | New ee a ay Sones. —~ to ewer. Ft. w: . Chic. RR. for 99 
paneensce, 20 , ‘ ‘ ears at a rental o per cent of gross earnings, and lease assume 
Miscellaneous receipts... AL OET = wnnvn one EBAED —_wwoonnee Pennsylvania Compan There is no debt, and a cast surplus J anuary, 
of abou 0, - Inl er ae ividends were paid; in 
7 eam. - seeeenere 948,664 865,251 1,209,082 1,321,404 1880, 13 D. 6.: in 1881, 24 p. 6: in'1882, 14 c in 1883, 29 'p. o i 
Interest on debt & taxes. 682,273 675,096 709.834 760,834 1384 10.P..c3 in 1885, 10 p. 04 Jn 1586 and 19876 p. ¢. each: tn 1583, 
—_,.......... 58,401 45,221 119,480 145,015 ceived, $103,201. Gross in 38, $237,537; net, $113,115. (V. 46, p. 699.) 
— New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 mit ; + may yy bes ~y a owt at Huntin zton, 
miles. n 6 road was l-ased to the Housatouic for 99 ye 
Balance, surplus........-. 207,990 —_ w 113,027 =: 148,814) 11. rental bein ng the fixed charge; and $9, 400 per. year till 18927 s: 
—V. 46, p. 102, 228, 371, 511, 650, 771 - p. 81, —* 352, 353, $14, 100 till 1895; aud $18,800 for the balance of 93 years. In 1887-88, 


gross earnings Yor $173,779; net, $69,216; surplus, $31,841. 
p. 828; V. 49, p. 5 


New Haven “4 Northampton.—Operated from New Haven, 
Conn., to Coaway Junction, Mass., 95 miles; branches—Northampton to 
Williamsburg, 7 miles; tarmington Conn., to New Hartford ,Conn., 14 
miles ; South Deerfield to Turner’s Falls, 10 miles; to Tariffviile, Conn., 

1 mile; ieases—Holyoke & Westfield RR., 10 miles ; total, 137 miles, 
fin April, 1881, a contreding interest in the stock was sold to New York 
New Haven & Hartford pocties, and in June, 1887, the road was leased 
for 99 years to the N. Y. H. at 1 per cent on stock till ayant : 
then 2 per cent till 1893; then 3 per cent til April, 1896, and 4 per ce 
afterw 886-7, gross income, $825,232; net, $121,982; deficit 
under interest, $115, 974. (V. 45, p. 13.) 

New Jersey Junction.—Terminal road through Jersey City, Ho- 
boken and Weehawken, connecting the trunk lines terminating at those 
as: length about 5 =. for 100 years from June 30, ’36, 
to the N. Y. Central & H. R. RR. Co., which company guarantees the 
—~ ; absolutely and owns the stock ($100,000) of the company. The 
mortgage is for $4,000,000. There is alsoa 4 per cent $50,000 bond, 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 miles; operates 
Garnerville RR., 1 mile; total operated, 40 miles. The present comme 
pany was formed on ye en after foreclosure in April, 1880, 
stock outstanding, $1,4 00 common; $787,800 preferred; par $100. 
‘ oatrol of road is with saaieall stock and first mortgage bonds till 6 
per cent dividends have been paid on preferred stock for three years. 
oross earnings in 1888, $230,802; eo $166,750; net earnings, 
#6!,131; def. under interest, $11, 98 Gross earnings "in a $184,- 
376; anet $25,353; d+tficit under a. &c., $1,447. V. L. Lary 

resident. 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
— Central Mt ae ye: Railro the lease was for 20 years at $150, 

pet J ood and $15,000 for each additional $100,000 . ee — 
000 per year. Dividends since 1876 have been: 7, 6% 
es from 1878 to 1836, inclusive, 6; in 1887, 64; in 1333. a ‘in 1 39 
to date, (?). In _. ending September 30, 1888, gross earnings were 
$626, 391; es $19 ntal and interest prere~ $241,582; 
paid interest, &c #501" 198: dividend (61g per cent), $97,50 


New Orleans & Gulf.—The line of the road is ~st New Orieans 
south ae the poor 8 Y River to Byhemi+, with a branch, making 
68 miles in all completed in on,” Capital stock authorized, $300,000: 
issued, $241,300. (V.45, p 

New Orleans & eral ieemenniciiiien of road from New Orleans, 
La., to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be- 
longs to thé so-called ‘‘ Erlanger System,”’ and $4,320, 000 of the stock. 
and “ 900,000 of the $5, ,000 first mortgage bonds are held by the 
Ale. N. O. & Texas Pacinc Junction Co. There are also car trusts, pay- 
able at yee a — ey st Co. 

From Jan. 1889, (5 months) gross earnings were 
$414,681, eh. $342. 163 in 1£88; net, $60,000, against $13, 00. In 
1888 gross earnings were $900,34 0; net, $157, 738 : deficit under all 
charges in 1838, $190, 505, against $225, 214 in 1887. (See title of 
Alabama New Orleans & Texas Pacific Junction.) 


Newport News & Miss, Valley.—This co neney was formed 
under the laws of Connecticut to lease and operate he Huntington. 
lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1889, 
the company owned $5,708,700. Ches. Ohio & Southwestern common, 
and $3,511,600 preferred stock, $1,055,500 Elizabethtown ace &. 
Big Sandy "RR. stock, $3,000,000 Ches. & Ohio common, $427,191 


(V. 43, 















































JuLy, 1889. } RAILROAD STOCKS AND BONDS. 95 
Sabscribers will confer a great favor by giving immediate notice of any error diseovered in these Tables. 
Bonds—Prinei- 
SS re sees las pal wees wae topes 
or lana yy column headings, &c., see notes; Oo rt) ar te r en ere Payable, an Last 
n first page of tables. ad.| Bonds| Value. |OUtstanding |" Gent. | Payable Whom. ’ Dividend. 
W.Y.Ohic.d@ St. Louis—1st mort., g., s. f., not d’rn.c*} 513 | 1887 | $1,000 |$19,890,000 g. |A. & O.|N. ¥., Union Trust Co.) Oct. 1, 1937 
N. Y. é@ Greenwood Lake.—1st & 2a M., ‘income .... 4 1875 | 100 &c.|; 2,700,000 6 F. & A. None paid. Nov. 30, 1908 
N.Y.¢é Harlem—Com. and } agg stock, 8} Mi@otte BeUee| BEE | coun 50 | 10,000,006 4 J. & J.IN.Y., > Central epen. July 1, 1989 
— BROEE., COUR. OF TOBeccccces coccccccosces: 132 | 1872 | 1,000 12,000,00¢ 7 M. & N. May 1900 
W. Y. Lackawanna Western. —Stock, guar., 5 p. . , | | ree 100 | 10,000,006 1% Q.—J.{ N. Y. by D. L. & W. iJ aly, % 1889 
ist mortgag ~ Seiindhtineind temetdedmadmedindimnnadmatied 2 1880 | 1,000 | 12,000,00¢ 6 J. & J. do do April 1, 1921 
2d mort., Del. Lack. & Wesat..........-ce- 200 | 1883 | 1,000 5,000,00 5 F. & A. do do Aug. 1, 1923 
N.Y. Lake West._Stock, COMMON. ...... 00 F 100 | 77,363,500 océe eee ee 
ee stock, ee GU c6.cnscoctscanesos 1,635 | .... 100 8,149,400 6 Yeariy.| N.Y., 21 Cortlandt St. | Jan. 15, 1884 
N. = & E., 1st m., Piermont to Dunkirk,N.Y.,ext.! 446 | 1847 | 1,000 | 2,482,000 7 M. & N. do do ay . 1897 
do 2a mortgage, gold (extended in 1879).| 446 | 1879 | 1,000; 2,149,000 5 g. |M. & 8. do do Sept. 1, 1919 
do Su m., gold (ext. 40 years at 449 p. ct.)} 446 | 1853 | 1,000 4,618,000 4log./M.& 8S. do do Mar. 1, 1923 
do oe Bi gold, (ext. in 1880 at 5p. ct.).| 465 | 1857 | 1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
do 5th mort., ext. in 1888 at4p.c., gold.| 465 | 1858 | 500 &e. 709,500 4g.\J. & D. do do June 1, 1928 
Erie R’y, 1st m., Buffalo Br., Hornellsv. to Attica 60 | 1861 | 100 &e. 182,600 7 5.& J. do do July 1, 1893 
Long Dock Co., 1st mortgage i a a ttl cnt altel ---- | 1863, 1,000 3,000,000 7g. \J. & D. do do June, 1893 
0 Co n.M., g.,($7,500,000) red. at 110. c* ---. | 1885} 1,000 4,500,000 6 g. |A. & O. do do ct. 1, 1935 
Erle R’y 1st consolidated mort., gold, $ & 2....c*} 526 | 1870; 1,000 | 16,890,000 7 g. |\M.& 8.|New York and London.} Sept. 1, 1920 
. ¥. Lake Erie & West. funded coupon bond. 526 | 1878 | 500 &&c.| 3,705,977 72. \M.& 8. do do Sept. 1, 1920 
ao do 1st lien bonds, g...... 534 | 1878 | 1,000) 2,500,000 6g. | M.& N. do do Dec. 1, 1908 
do do 2d con. & fund. cp. bds. c ---- | 1878 | 500 &e.| 33,597,400 6g. iJ. & D. do do Dec. 1, 1969 
do do income bonds (non-cum.);} .... | 1878 | 300 &c. 508,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do do fd. cp.bds (red.105 & int.)} .... | 1885 | 1,000 4,025,769 3 3’ YY > ' se Qe Dec. 1, 1969 
Collateral Trust bonds, gold, s. f. drawn at 110...; .... | 1882; 1,000 3,458 ,000 6 g. |M. & N.| New York & London. | Nov. 1, 1 
Car trust bonds, ser. Cto G, incl. , part = Dai) enee | unease 1,000 5,292,360; 6&5 Var. Y., 21 Cortiandt St. |1900, ’02, ’05 
N. Y. Car., trust, ’88, series A, (guar. .--. | 1888 | 1,000 382,000 5 J. & J. do do 63,000 Jan. 1 
Newburg &N. Bee 1st mort., ext’u in 1889...... 12 | 1868 | 1,000 50, 5 J. & J. do do Jan. 1, 
WW. ¥. & Massachusetis—1st mort, (for $2,750 000). 113 | 1883 | 1,000 (?) 5 A. & O. eee l 
W.Y. é@ N. England—Stock ($20 ,000 auth’rized)} 490] .... 100 | 19, 734 ,000 Seal PO CE RS RE pee Ce 2 
Preferred stock, 7 per cent cumulative....... erees| zene | --2- 100 | 2,450,000 31g |M. & N.|Bost’n Of.,244Fed'al St. aw 3 , 1889 
lst mortgage ($6 000, rr BBO Fibs cece ce ener $21 | 1876 1,000 | 10,000,000) 6&7 |J. & J. Bos., Safe Dep.& T’st Co. yr ” 1905 
2d M., part scaled ($4,002,000 are 6s) ........ 321 | 1882 1,000 5,000,000 |3 to5 &6\F. & A. Buston. 1, 1902 
_ Mort. ‘notes & con’t Wad. ,$100. 000, ine Sept.1, 89. soon VET ae ones 1,753,335 |var.4to 6) Various Boston. Sept '89’ to’3 3 




















































































































Lb and $143,172 2d pref. stock, and $1,590,800 Ches. & Ohio bonds 

of 1918. Company leases the first ‘two of these roads, aggregating 531 
‘tien. the former for 50 years and the latter for 250 years, agreeing 
to pay fixed charges so far as net earnings suffice, any surplus up to 6 
per cent to be vaees to lessor companies, and the excess retained by 
the lessee. Offices of Co., No. 23 Broad st. and New Haven, Conn. 
—(V. 45, p. 211; v. 48, p. — 

New Work Brookl & Manhattan Beach.—From Fresh 
Pond Junction to Manha tan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was as a consolidation Aug. 27,1385. Leased 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 per 
cent of gross earnings, but the rental yf 1 be at least $95,980 
in each year; 1st consol. bonds are endorsed by L. [. RR. on application. 
Stock is $350,000 com. and $650,000 pon-cuimulative pref. (par $100). 
—. 5 per cent con annum is paid on the latter semi-annually A. & O. 

y L. RR In yearending Sept. 30, ’58, rental was $103,250; 
dba under cians and dividend $1,125. (V. 46, p. 353.) 
gg oes & Canada.—Owns from Whitehall, r Y., to Rouse’s 
113 miles; a Ticonderoga, N. Y., to Baldwin, 
4 ates Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
to Province line, 13 miles; total operated, 150 miles. Leased in 
panna Arb and virtually owned by the Delaware & Hudson Canal Com- 
pe ny, which guarantees the bonds, and has $3,595,666 invested ia it. 
he stock is $4,000,000; par $100. 

In 1887-8 gross earnings were $922,900; net, $330, A 

interest, $93,625. V. 46, p. 228, 610; V. 47, p. 140, 776 


New York Central & Hudson,.—LINE OF ; ne from 
New York City to Butfalo, N. Y., 442 les; branches on New York 
Central division, 290 miles; total owned, 732 les; lines leased— 
West Shore RR., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge Canandaigua, 88 miles; Fh nm Duyvil 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
miles; total, 688 miles; grand total, 1,421 miles. The second track 
owned and ‘leased is 877 miles; third track, 313 miles; fourth track, 
291 miles; turnouts, 828 miles—making a total of 2,432 miles of track 
owned by the company, and 1,297 miles leased, 3,729 miles in all. 
Also operates the Dunkirk Allegheny Valley & Pittsburg Railroad, 104 
miles, but reported separateiy. 

ORGANIZATION, &C.-This company was formed by a ccrsolidation 

of the New York Centrai and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
‘under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, amen September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Audson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December. 1885, for 475 years. 

AND BONDs.—The famous scrip dividend of 80 per cent on the 
eapital stock of the New York Central was made in spepenaee. 1888. 
and on the consolidation with the Hudson River road (Nov. 1, 1869)a 
further dividend of 27 per cent was distributed on the New York 
Nentral stock and 85 per cent on the Hudson River stock. In Nov., 
1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt at the price of 120, and 100.000 shares sold 
afterwards. [In Dec., 1885, a lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868, but in 1885 only 31s ~ cent was paid, and in 1886 to 1888, 
inclusive, 4: in 1889 to date , 3. Prices of stock since 1878 have been: 
In 1878, 103%@115; in 1879, 112@139; in 1880, 122@1553,; in 1881, 
1301442155; in 1882, 12358@138; in 1883, 1111912914; ‘in 1884, 
83120122; in 1885, 81%2@10744; in 1886, 98%@117338; in 1887, 101%@ 
1145g; in 1€88, 10245@111; in 1889 to July 19, inclusive, 105 @110 Oly, 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptiona!ly rich local trattic, but the protits also 
=< very much upon harmony among the trunk lines. 

e statement for the quarter and 9 mos. end. June 30, 1889, June 
being partly estimated, is as follows: 
Quarter end. June 30.4 
18 1888. 


Gross earnings.. $8,735, 00 $2,469,837 


Pont N 
A Ke 


surplus over 


iy RH 





—9 mos. end. Juns 30. 
89. 18 
$25,990,000 bd ray O7f BoD (858 




















Oper. expenses... 5, "917,000 5,805, '3€0 17,390, 000 
Expen., toearns. (67°35p.¢.) (58° 54 pc.) (66°90 p. c ) (67: 33} a 
Net earnings ao 468,00) $2,664,4 76 $2,600,000 $-,554,459 
First ley 69 1.963.000 1,954,860 —— 5,890,000 5,854,580 
séatigos $905,000 $709,616 $2,710,000 $2,700,379 

Dividends (1 p.c. 

quarterly)..... 894,000 894,283 2,483,000 2,682,819 
Balance...... cur.$11,000 df $184,086 sur.$27,000 sur $17,530 


Annual report for 1887-88 in CHRONICLE, V. 47, p. 706. 
Net Income, Divi- 
Gross over exp., —,, 
cr 3 leage. Receipts. int.&rents. p.c. Surplus 
3,307 74 2,137 205 $24,429,441 $2, 176,342 319$*953, - 
i886. A 76,128, 729 > 414, 266. 463 30,506,362 4,650,100 4 
1887.528,308. 742 2,704,732,176 35 '297.055 5,147,509 4 370379 
1888. 559, 316. 001 2, "499,501, 504 36,132,920 te a? 118 4 97,986 


*~* Deficit.. In 1884-5 total deficit was $2,295, 


Year 
guiing Ba nae, ad “Mileage, (ton) 





aT. 




















—(V. 47, p. 21, 81, 17%, 381, 395, 683, 706, 302; Y. 48, p. 855.) 





New York Chicago & St, Louis Railroad.—Owns from Buffalo, 
N. Y., to Illinois State Line, 512 miles; leases in Buffalo 14g miles; Dli- 
nois State Line to Chicago, 9 miles ; total, 523 miles. 
The former Railway Co. was formed in 1881 and became known ag 
ae “‘Nickel Plate.” Sale in foreclosure took place — pa L9, anf and 
a company was formed in September, 1887. The firs t pref. 
is for $5,000,000, and has a5 per cent preference, non-cumula- 
rr and the preferred stock for $11,000,000 has next pr-ference for 
5 per cent, non-cum.; common stock is $14, 000,000; par of all 3100. 
sinking fund of $100, "3 pe ear is provided when the net earnings: are 
890v,000 or upwards, if can be bought at or below 102; if not, 
the sinking fund lapse; fort that year, thus leaving $1V0,Vv0V more for 
dividends. Lake Shore & Mich. Southern owns $6,240,000 common 
$6,275,000 2a pref. and $2,5uv3, 000 ist pref.stock. See abstract of 
mortgage (‘Central Trust Company of New York, trustee), V. 45, p. 541. 
r- expend tures are being made from earnings for ranewals, 
me charged to operating expenses. From Oct. 1, 1888 to Mch. 31, 1889 
(6 months), gross earnings were $2,517,737, against $2,728, 032 in 
1887-8; net earning3. $483,898, against $71, 735: deficit under interest, 
taxes and rentals, $7,341, against surplus of. $203,173. 
For the calendar year 1888 earnings were given in V. 48, p. 589. 
For the year ending September 30, the earnings were: 

















1887-88. 1886-87. 
GrOGS CAFNINGS......0. ccecece cooccccccces $5,064,175 $4,569,590 
Operating expenses............-- eeeecee 3,957,875 3,242,082 
Be GRE cne cccccees ccecconesescs $1,106,300 $1,327,508 
Fixed charges.......... Memncianseaaieds 993,178 *292,273 
Surplus.... eseeee See eeeeeeeseee eeeanese $108,122 $1,035,235 


* Iuterest on bons not included. 
ro ind 46, p. 200, 480, 573, 650; V. 47, p. 563, 594; V. 48, p. 100, 260, 


7 a York & Greenwood Lake,.—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; total,50 miles. This was the Montclair & Green- 
wood Lake, sold October 12, 1878. The New York Lake Erie & Western 
purchasea a controlling interest aa wy property and now operate it. 
The holders of = 2a mort. of $1, 00,000. have @ right to pay off the 
lst mort. bonds of $900,000 at 105. Stock $1 00,000. Gross earnings 
in 1*87, $243,546; net. $8,409; pavments, $30,173; deticit, $21,764. 
Gross in 1888, $263,653; def., $10, 474; payments, $12, 378. Abram 8. 
Hewitt, President. ( V. 438, p. 'g2 6) 


New York & Harlem.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue street railroad. 
Che property ie the horse railroad) was leased April 1, 1873, ror 
t0O1 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The pref. stock is $1,- 
361,356, balance common. The Fourth ave. horse railroad has paid 
dividends annually in April, and these si:ce 1876 have been: In 1877 
2 per cent; from 1878 to 1881, inclusive, 3; from 1882 to date, inclu 
sive, 2. All operations included in N. Y. Cent. & Hudson.— (Vv. 47, p 50. 


New York Lackawanna & Western.—(See Mapof Del. Lack 
é@ West.)— From Binghamton to Buffalo and international Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western, 
to which compauy it is leased for 99 years, with a guaranty of the bonds 
tn 5 per cent yearlv on the stock (endorsed on tue certificates). Owes 

& W. o.er $1,150,000 for advances. 


4% York Lake Erie & Western.—Main line Jersey City to 
Dunkirk, N. Y., 460 miles, with branches 576 miies total 1,036 miles. 
Owns ~—Piermont, N. Y., to Dankirk, 446 miles; brane hes—New vurg, 19 
m.; Buffato. 61 m. Newburg & New York RK., Vails & Gare June. to 
Greenwood June., 13 m.; 3 small lines (stock owne d) iO m.; total owned 
4549 miles. Leases—J ersey City to Sufferns, N. Y. (several small roads). 
31 m: Jeff-rsorn RR., 45 m.; Buf. Brad. & Pitte., 26 m.; Buff. N. Y. & 
Erie, 140 m.; Suspen. Bridge & Erie June. 24 m.; Roch. & Gen. Val., 18 
m.; Avon Gen. Mt. Mor., ‘8 m; Buff. & 8. , 66 m.; Northern of N. de 
33.5 other small lines, 93 m.: total leased, "487 m.; total N. Y. L. E. & 

ol, 0 6m. Also leases (since 188 *) N. Y. Penn. & Ohio ani branches, 
599 miles. Total operated 1,635 miles. 

ORGANIZATION, LEASES, &C. —The New York & Erie RR. was chartercd 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Co. in 1861, and sold under the second consolidated 
mortgage in 1878; reorganized as at present June 1, 1878. The Long 
Dock’ Co. has stock of $800,000, all owned by the N.Y. LE. & W.; its 
property consists of lands and lands inder water, about 577 acres, with 
piers, buildings, &c. The NY. R. Co. is an auxiliary 
corpora'ion from which a ivances of $2, 047, 081 are due, as per balunce 
sheet of Sept. 30, 158 

STOCK AND BONDs. —Preferred stock oe a a right to 6 per cent 
(non-cumulative' from the net profits, “a; declared by the board of di- 
rectors,” but the U. 8S. Supreme Court held in 1886 that this stock has 
no legal right to clain a dividend, though net earnings are sutticient. 

Dividends since 1876 have been: On preferred stock from 1882 te 
1884, inclusive, 6 per cent—nothing since. 

Prices of com. and pref. stock since June, 1878, have been as follows: 
Com.—In 1878, 758@224; in 1879, 2143@49 in 1880, 30@5143 21881. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, { Bonds—Princi 
Scag ca ccneen taemig Ea cen cael a] SS? | BRS" |. areoens | ween [ethane geanan andl tol eee 
For lanation of column headings, &c., see no oO rt) ar per en ere Payable, an — 
on first page of ang, Road.|Bonds.| Value. |OUtstanding| “oent. payable Whom. "| "Divides. 
N.Y.é New Eng.—(Cont. ey * Terminal bonds..| .... | 1889 | $.... | $1,486,000 aL come |. emnenonune ears 
1st M. on Rockville RR. for $100,000............. 4 | 1889 oni 5 ween. Rud: iu ai. eenenenens 
| Mew York New Haven ¢ Hariford—Stock. .......- OOS i scac 100 2144 | Q.-J. |New Haveun,Co.’s Office. July, 1389 
lst Mort, bonds, (for $5, AE r| 123 | 1883 }1,000&e 4 J. & D. » Chem. Nat. Bank.;} June 1, 1 
: Harlem & Portchester, leased, 1st mort. guar. .c&r 12 | 1873 | 1,000 6&7 |A. & O. do do Oct., 1 
do M., coup. or reg., guar.. 12 | 1881 1,000 4 J. & D. do do une 1, 
N.Y. Oe... B EE, SE annnndseegece 69 - 54 | 1887] 1,000 5 g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 
2d mort., gold, (income till Dec., 1891)........-.. 54 | 1887 , 4 g. ---. {lst coup. due June, ’92.; Dec. 1, 1927 
Rew York Ontario & West.—Stocxk ($11, 000 is pref.). oo 100 nee aati lar. peel. ** Te cn alle 
: lst M.. — for $4,000,000 (redeemable at 110).c} 320 | 1884] 1,000 6g. |M. & 8.|N.Y., Office 18 Exch. Pi} Sept. 1, 1914 
; Consol. M . (810,000,000) gold, red. at 105 in Pag A 374 {11889 | $&£ 5 g. |J. & D.|New York and London.| June 1, 1939 
New York Penn. & Ohio—Prior lien,goid, $ & 432 | 1880 | 500 &e. 6 g. |M. & 8.|N. Y. Farmers’ L. & Tr.|March i, 1895 
lst mort., gold (no foreclosure till 1895,) $ 4 2 o* 432 | 1880 | 500 &c. T7g.\J. & J. London. . 
’ 2d mortgage, incomes, ln Gets scedeiaininineaiieel 432 | 1880 | 500 &c. 5 g. |M. & N. None paid. May 1, 1910 
3d mortgage, incomes, $ & 2 ..........-..-.+---- o 432 | 1880 | 500 &e. 5 g. |M. &N. None paid. May, 1915 
’ Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 100)| .... | 1888 | £100 5 M. &N. London. May, 1, 1908 
‘ Deferred int. warrants, conv. into 1st M. bonds .| ....| .... ome waie ie A. cae ee a nl. see 
4 New Castle & yr Valley, 1st M., int. gum. 22 | 1887 initiaa 6g. \J. & J.|N. Y., Farmers’ L.& Tr.| July 1, 1917 
3 Sharon (leased) 1st mort ye emeihee. niemenmiane 19 | 1889] 1,000 419 g.\I. & D. 0 0 June 1, 1919 
N. Y. Phila. @ Norfolk--1st , $16, 500 p. m..c” 112 | 1883; 1,000 6 g. |J. & J.|Phila., Penn. RR. Office.| Jan. 1, 1923 
4 Inc ome M., non cumulative, Bio, 000 per mile...r} 112 | 1883} 1,000 6 pit do do Oct. 1, 1933 
; WN. Y. Prov. é B oston—(Stonington)—Stock......... i _ 100 214g : a b.|N. ¥., Central Trust Co:|May 10, 1889 
: First mortgage, Providence to Stonington....... e*} 50; 1869] 1,000 7 J. & J. do do Jan., 1899 
4 lst mortgage (Stonington to New London)...... c* 12 {| 1881] 1,000 4 A. & O. do do Aprill1, 1901 
N. Yd Rockaway Beach—Iist M. g.,eni’sed by L.I.c* 16 | 1887] 1,000 5 g. | 1. & 8./N. Y., Office, 115 B’way.| Sept. 1, 1927 
Income bonds, non-cumulative........... ..-.-.- P .--. | 1887] 1,000 5 ones No interest paid. Sept.1, 1927 
N Y.Susque é Western—1st M., g., Mid. of N.J . 73 | 1880 | 500 &e. 6 g. |A. & O.| N. Y., Nat. Park Bank. |; April 1, 1915 
lat M., ones Exten., 1 m.. and r’l est. gold. “ot 1 | 1881 1,000 6g. |J. & D.|N.Y. Office, 15 Cortlandt; Junel, 1915 
First mort., refunding, gold (2d M. on 73 miles).c*| 134 | 1887] 1,000 5g. \I. & J.\N. Y., Nat. Park Bank. 7. 1, 1935 
New 2d M. ($1,000, > ig Bold. 3d M. on 73 miles.c*} 134 | 1887] 1,000 41gg2./F. & A.|N.Y. Office, 15 Cortlandt| F - 1, 1935 
W. Y. Tex.é& Mex.—\st M..g., $ or 2, gu. by So. Pac.c*} 2 | 1882 500 4g. |A. & O.\N.Y.,80.Pac.Co.;Lond’n ie 1, 1915 
iagara Brid e é Oanan’ “i -Stk, 6zrent.,N.Y. ——. J 100 3 A. & O.| N. Y., Cent. RR. Office.| Avril 1, 1889 
Norvotk Southern—1st mortgage, gold............ 74 1880 ,000 Fe, &' ) ewes Sept. . 1920 























j 89% @527e; in 1882, agg. in 1883, eta raat in 1884, 111g@283’ From Oct. 1, 1888, to March 31, 1889 (6 months), gross corning were 
i in 1885, 9402779: in 1886, 22%” 3833; in 1887, 2419 035% ; in 1888’ | $2,636,955, against $2,501,137; net, $447,369, against $78 ‘ 
; 2238 + 30% ; 1, to July 19, inclusive, 2533 @30 “ie Pa —In 1878; Annual report for year ending Sept. 30, 1888. in Seetonatic ¥. 47, 
2116038; ti 18793 71907818; in 1880, 47@93%; inl » 80192964 ; | p. 622. Operations, &c., for four years past were: 
in 1882, 67 088%4; in 1883, 72@83: in 1884, 20@71: in i885. 18@57; in INCOME ACCOUNT. 
1886. 5012@81 ‘9; in 1887, '59@7 6; in 1888, 5212@671}y; in 1889, to July 























10 ne fret Ue ——o 2 f 1878 b lati a Receipts — ait tan —— — | 
e first lien bonds o ave an accumulative sinking fund o str ‘ 
$100,000 yearly and might be drawn, but the company “ has decided | GT088 earnings. ...... 3,288,946 2,863,994 4,156,917 5,268,408 : 
ad that redemption shall be by purchase only. 1a Net earnings......... ‘ 987,231 1,243,389 1,233,603 1,518,806 
The lst consol. funded coupon bonds are secured by lien of consoli- | Other receipts. ....... 23,473 35,411 65,768 5,043 

dated mortgage. On the secon’ consolidated wortgage (Farmers’ Loan 

& Trust Co., trustee), no foreclosure can take pace t:ll six succe ssive Total income..... 1,010,704 1,278,800 1,299,371 1,523,849 

coupons are in default. but all of che coupon must be paid before any Disbursements— § $ g 

part of a subse ane oma is _. In 1883 the collateral trust bonds | Rentals paid -_....... 130,132 66,235 66,636 353,744 

were issued (the Trust Co. trustee; see V. 38, p. 509), redeem- | {uterest on bonds*. . 933,221 964,629 961,077 987,871 

able at 110 on oa Be notice. The 2d consol. funded coupon bonds | Int. on floating debt. 28,769 Gl -.eediemes . eee 

of 1885 were issued to fund three past due coupons and the coupon of | Int.oncar tr’sts& mis. 32,041 9,507 8,543 11,367 

June, 1886, the coupons ‘er deposited as security. These bonds are | 7p.c.div.onpr.st’k — ........ 133,000 135,975 139,416 

redeemable at any time at 105 and accrued interest. The Long Dock 

mort. for $7,500,000 was issued in 1885 (*3,000,000 being reserved to Tot’l disb’ments. 1,124,163 1,267,640 1,172,231 1,492,398 

meet the old bonds), and the bonds are payable at 110 from land sales. Balance ee eae def. 113,459 sur. 11,160 ars 140 sur 31,451 


OPERATIONS, FINANCES, &C.—From Oct. 1, 1888, to May 31, 1889 (8 


months), gross earnin were $16,849, 95, against $17,737,471 in| _ 
1887-8; ‘net, $5,808,031, against $6,145,686; net, after deducting pro- | y'49- 397, 556 689 662, o55) 2h 563, 622, 745, 776; 


ortions — roads operated on a percentage basis, $4,306,085, against New York New Haven & Hartford.—Owns from Harlem June i 


* Including full interest on bonds, whether paid or n 


4,590,577 
The annual report for year ending Sept. 30, 1888, was published at | N. Y., to Springfield, Mass.. 123 miles; me pp get alg tebe nee ; 
length in the CHRONICLE, V. 47, p. 662, 665. The earnings include the | town and Suffield, 18 miles; total owned 142 miles; leasea—Shore Line i 
N. ¥. Penn. & Onio and all the leased lines. RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New 
1 Haven & Northampton RR., New Haven, Conn., to Conway Jun 
887-8. Mass., and branches, 137 m.; ‘Naugatuck RR., Naugatuck Junc. to Win- 
$2 as aes 9*9 | .ted, Coun., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 


1885-6. 1886-7. 
Total gross earnings........ $24,756,066 $26,567,859 
385. 170 wick, Conn., 46 m.; other lines 20 m.—total leased, 367 m.; totalo ne 


Proport’n paid a lines. 2,256,019 2,357,501 








Veaving as gross revenue... $22,500,048 $24,210,358 $24 ae ated, 508 m. This was a consolidation July 24, 1872, of the N. Y. & 

Total operating expenses... 16,388,638 17,390,673 18,003,469 Haven tet the = & ‘oa eee railroads. The. egg A uses 
: : the Har om amsbridge into and pa 

TUR GIEEERGR... «--crere-oee seaaprninntet ap oven 96,829,590 large rent therefor. The company leases the Harlem River & Pon ort- 

P.c.op.exp. to tol. gross earn. 66°2005 65 — 66°1454 | shester Rairoad, and guarantees the bonds. In July, 1887, the New 


t Of these amounts there were paid to the N. Y. Penn. & Ohio as its | Ganaan r he N k, the New H North 
ate (32 p. c. of its gross earnings) in 1885-86, ‘$1, 971,554; ip Hartford oad, the Naugatuck, the New Haven pd tect ampton and the : 

886-87, $2,036,841; in 1887-88, $2,040,919. Dividends of 10 per cent have been paid regularly since consolidation ‘ 
n ,000,- “ 


COMPARATIVE STATEMENT OF PKOFIT AND LOSS. Tn 1889 authority was given to increase the stock 10 
































1883-86. 1886-87. 1887-88. | ‘99 for eee buying stocks and bonds of leased roads, &., i: 
Orediis— ag PR) in $4,839 : 
Earnings—Main line & brs. 22,500,048 24,210,358 24,832,820 n whe six monthe ending Mar. er earnings Were 
: ‘ » ‘ 302, against $4,600,909 in 1887-8; net, $1,663,566, against $1 a } 410; 
Working expenses.......... 16,388,638 _17,8 90,673 18,003,470 surplus over fixed charges and taxes, $922, 366, against $714,520 
Net earnings.............. 6.111,410 6,819,685 6,829,350} Fiscal year ends Sept. 3u. Report for 1887-88 was in V. 47, p. 707. 
Pavonia ferries - earnings... 392° "521 272,527 305,22 1884-85. 1885-86. 1386 87. 1887-88. fs 
Interest on securities....... 424, 829 401,508 391,897 | Road operated...... 265 265 265 508 a 
Other credit items.......... 229,109 266,623 240,719 $ $ $ $ a 
- ——— —— | Total grossearns... 6,895,824 7,601,956 7,890.209 9,970,036 ei 
Sn GREED cine cnscccsse 7,057,869 7,760,343 7,767,191 | Op rating expenses 4,449,288 4,775,830 5,434,288 7,126,778 z 
ee GEE 6 aces ndeccuces 7,043,258 7,158,544 7,028,324 —- ——__- — ee + 
— — —— | Net earnings......... 2,446,536 2,526,126 2,455,921 2,843,258 ‘ 
PETES Creep EE sur. 14,611 sur. 601,799 sur. 738,843 Disbursements— ny 
* Allowing for full interest en 2d consol. bonds, whether paid or not. Rentals paid*........ 425,668 442,876 452,028 959,538 " 
me) Fg P331,85° ¥ a ty he V.47, p. 278, 653, 662, 664, 665. 690 ; | 'nterest on debt..... 250,000 250,000 250,000 250,000 4 
D P — — —_-— | 
New York & Massachusetts.—Owns from Poughkeepsie to Total...... ...... Ppt 668 692,876 702,028 1,209,538 : 
Bosto: Corneis, 40 mies. Projected to Chicopee, Mass, 73 wiles toa ane abesnaasidaes 770,868 2,133,250 1,753,893 1,633,720 z 
junction with Cent. Mass., to form through route, 197 miles. from,Boston | Di dends pd.,10 p.c. Y 550, ‘000 1,550,000 1,550,000 1,550,000 
; to Hudson River. This road embraces the former Poughkeepsie Hart- a 
ford & Boston, foreclosed in 1886. Farmers’ Loan & Balance.......... 220,868 583,250 203,893 83,720 


Trust we 
trustee of mertenge. The bonds have not yet been issued 
ergy Be - oe yey: a7 626) ,014,000. G. P. Pelton, 

resident, Poughkeepsie, p. 6 

New York & New England.—The mileage owned is as m4 526, 662, 638, 764, 799 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3| New Work & Northe Sth 
miles ; Providence to Willimantic, 59 miles ; branches —Newtoh, M Mase., avenue, New York City (connecting with ney et 3 age Elevated), to 
bridge, Mass., 17 miles; East Hartford to Springticld, 2 27 ed rome Van Cortlandtto Yonkers, 4 mil-s; total, 58 miles. The former N. Y. 
sma branches, 12 miles; total owned, 361 miles. Leases—Franklin to | City & Northern was sold in foreclosure Aug. 17, ’87, and this comp 
Valley Falls, 14 miles; ‘Vernon to Rockville, 4 miles; Franklin to Ash was Organized with common _atock of $3,0)0,000 and non-cum pre 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., 66 miles; | 5 Per cent stock of $6,000,000; par, $140. Trustee of 1st mortg. is 
total leased, 105 miles; also has running arrangements over 24 adios ——— Trust Co.; of 2d mortg., Farmers’ Loan —— Co. 

The former Boston Hartford & Erie Railroad became insolvent and was ae 3; ' or over fixed charges, $10,163. (V. 46, p. 449, 838; V. 
sucecedded by this company, formed in 1873. From Jan.1, 1884, to Jan | £7, P 

, 1886. road was in hands of receiver. Trustees of — mort. are Boston New nel at & Western.—(See Map.j)—Owns ang »N.Y., 
Bate Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and F. J.| to Cornwall, Y., 273 miles; branches to New Berlin, 2 miles: 
Kingsbherry. Stock is reserved for $266,000 ret tw Bost. Hart. & | to Delhi, 17 Rites to Ellenville, 8 miles; total owned, 320 miles; leases 
Erie Berdeli tonds. The 2d mortg. bonds bear 3 per cent to Feb., Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles; 


* Including rents of depots and grounds. 
—(V. 46, p. 289, 650; V. 63. »p. 218,594, 707, 725, 745, 776; V.48,p. 100; 


rm.—Owns from 155th Street and 





1890, 5 percent to Feb., 1892, and 6 for balance of term 

Divicends on preferred stock have pool From 1886 to 1888, inclu- 
sive, 7 per cent; 1889 to date, 34s per c 

Ravge in common stock prices & .- 1888 has been : . 1883, be. 
5214; in 1884, 8@17}4; 1885, 1216@39%; in 1886, 301¢@685g; in 
1887, 34% net; in 1888, 29's 053%: in 1889,to yas 19, incl, 411925315, 


EEE ee 





ton Valley RR. to Edmeston, 7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 

age; total — , 424 miles. In May, 1886, made an agreement with 
the 'D. & H. Canal Co. for operation of the U. C.& Bing. and the Rome & 
Clin. roads for 30 years on a& percen basis. An extension is in 
progress from Hancock, N. Y. to Scranton, Pa., 50 miles. 













































































98 INVESTORS’ SUPPLEMENT. [Vou, XLIX, 
Subscribers will confer a great favo: by giving immediate notice of any error discovered in these Tables. 
INT Bonds—Princi 
SCI GIURIA at eoteemn bestanos Aas con motel | PF MG | amoune | whee where Parable nad to Eee 
on of column headings, &c., see notes; 0 o ar er en ere Payable, an 
on first page of tables. Road.| Bonds) Value. |OUtstanding Cent. Payable Thon. 4 Dividend. 
Norfolk South.— Con.—2aM.deb,s.f.l’n prior to inc. C; 74 | 1881 | $1,000 6 A. & O. sneeenvoee Oct. 1, +94 
mortgage, income (not cumulative) speooveses c* 74 | 1881 1,000 6 Ss PRR Men ote a 
Funded int. bonds ($270,000 secured by coup’s)c*| .... | 1884 300 6 Yearly. N.Y., Mercantile Tr. Co, 1920 & & 1921 
Norfolk & Western. —Common stock.............-.- 554 | .... 100 cose eee | .. eemeeedk. i... meee 
Preferred (6 per cent) stocK................-.-.-.-- B56 | nce 100 14g once Phil.,333 Walnut st. | Apr, 25, 1889 
Gen. M.,Norfolk to Bristol, 408 m.& brs.20 m.g..c*; 428 | 1881 | 1,000 6 g. 'M. & N.'N.Y.Cent. Tr. Co.&Phil. ay 1, 1931 
ist M. gold. eae e*; 126 | 1882) 1,000 6g. |A. & O. do do inom 1, 1932 
Improv. & Ext. m., gold, ($8 ,000,000 author’d). c*; 554 | 1883 1,000 6g. F. & A. do do Feb. 1, 1934 
Adjustment M.., zg. (red’ble after Oct.’94 - a a 554 | 1884 | 1,000 7 g. .—M. do do Dec. 1, 1924 
lst M. Clinch Valley Div., gold, $17,00 115 | 1887 | 1,000 5 g. iM. & S. do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3%, arn at 100 aft. hay 5S. se 1,000 5g. J. & D. do do June 1, 1908 
i n<.nteeadtuadhaimeneanaiaaminnmemonnhe coos | Var’s eae anaes + ee do do Variou: 
Conv’ble debent’res (red’ble on 30 days’ notice).c*; .... | 1884 6 J. & J. do do Jan. 15, 1894 
Nort’k & Petersb’g—2d M .,Nor. to Pet’sb’g,81m.c} 81 | 1868 1,000 8 J. & J. ado do uly 1, 
Bouth Side—1st pref. con. M. ($290,000 extended)c} 133 | 1868 | 1,000 5,6&8 J. & J. do do 1890 & 1900 
2d mortgage, gold, Petersburg $270, 500 ext’'d.c| 133 | 1868 | 100 &c. 5¢.&6¢.'\J. & J. do do 1890 1900 
3d mort., Petersburg to Lynchb’g&br.,133 m.c; 133 | 1868 | 100 &e. 6 J. & J. do do Jan.1,’96-1900 
Enlarged m. a" @ 6 eee ce} 214 | 1854: 1,000 5 J. & J. do do June 30, 1900 
4th M., Lynch»’g to poy kg ee 214m..c} 214 | i666 1,000 8 J. & J. do do Mch. 1, 1900 
No. Carolina—Stock, 6 % till 1901, Rich. & D....... 223 | .... 100 3 (M.&8.| Burlington, N. Uv. Mch. 1, 1889 
North Pacific Coast—1st "and 2d M. (ist M. sink. fd.) 76 | 1881 sees 6 g. 'M. & N. San Francisco. Nov. 1, 1901 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil. & Read. 88 | .... 50 2 Q.—F. | Phila. Of., 240 So. 3d st.| May 25, 1889 
TT ia iii tee eee ceeneennngenaneaeetnee 56 .... | 500 & 7 M. & N. do do May 1, 1896 
General mortgage bonds. ..................cccccces a opens ween 7 J. & J. do do Jan. 1, 1903 
Bonds secured by $1, ws Pee cceccacnncest Ti. cane | See wee 6 M. & 8. do do Sept. 1, 1905 
Northeastern (S. O.)\—Stock.......-..-.---eeccceccees oes 50 3 J. & J. Cagstecten, Ottice. Jan. 5, 1889 
lst mortgage, provided for by consol mort....... ce; 102 | 1869 500 8 M. & 8. Sept. 1, 18¢9 
2d mortgage, provided for by consol mort....... c| 102 | 1869 500 8 M. & 8. od do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c} .... | 1883 | 1,000 6g. J. & J..N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal. j—1st M. ,int.guar..($6,300,000),gold.. 149 1877 | 1,000 6g. J. & J.N.Y., So.Pac.Co. 23Br’d| Jan. 1, 1907 
Amador Branch—1st mort., gold, sinking fund.... 27 | 1877); 1,000 75,000, 6g. J. & J. do do an. 1, 1907 
Sacramen. & Placer. 1st M.s.f. $20,000 notdr’n.| 48 | 1877 | 1,000! 1,404,000 6g. J. & J. do do Jan, 1, 1907 








This was the New York & Comege Midland. Main line was opened 
July, 1871. Default was made in1873. The main line was sold in fore- 
closure Nov. 14,1879. Present somepny organized January 22, 1880. 

In 1889 the consol. meee yoy antile Trust Co., Trustee) for $10,- 
000,000 was authorized— 0 to be reserved for prior bonds, the 
remainder for improv ements a the extension to Scranton. They 
cover the entire road and branches, and $1,400,000 Ont. Car. & Scran- 
ton RR. bonds and $1,495,000 stock are deposited with the trustee of 
this mortgage. fee ci cular in full in V. 48, p. iv adv. and V. 48. p. 326. 
Guarantees principal and interest $75, 000 Wharton Valley RR. first 
mort. 5s (M. & N.) due 1918. 

Dividend of 12 per cent on pref. stock was paid in 1883; none since. 

From Oct. 1.1888, to May 31, 1889 (8 mos.), gross earns. were $1,046,- 
770, against $1, 001 ,091 in 1887-88; net, $102,859, against $92,182. 

In the year ending Sept. 30, 18x, gross earnings were $1, 83, 697 ; 
net, $255,479; surplus over interest, etc., $50,263. In 1886-87 gross, 
patente 564; net, $245,609; surplus over interest, &c., $72,816. See 
annual report for 1887-88 in V. 48,p 
—/(V. 46, p. 75, 255, 610, 678; V. 47, p. 38, 664; V. 48, p. 99, 159, 222, 
251, 260, F392. 326, 462, 662.) 


New York wenn Ivwania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; 
other’ branches, 12 miles; total owned, 434 miles. Leased lines— 
Cleve. & Mahon. Val. RR. and branches, 125 miles; Sharon RR. (till 
——- 1981—rental $35,181, &c.) Sharon, Pa. to Sharon June. and brs., 

m.; New Castle «& Shenango Valley, New Castle to Sharon and Clev. 
& Mahon. Val. RRs., and branches, 22 miles; total operated, 600 miles. 
Formerly Atlantic & Great Western Railway. Sold July 1. 1871, and 
aqgin 00 sold Jan. 6, 1880, reorganized, and again leased to Erie. 
ve trustees exercise ‘the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
or met be earned to be payable in deferred warrants, to be capitalized 
ds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage suspended . Onthe second and third mortgages there 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
000; com., $34,999,350; par $50; the deferred warrants Sept. 30, 88, 
were vo 439, ag} Bonds above are also secured on leasehol estates, 

A leas Y. Lake Erie & Western from May 1, 1883, was moai- 
fied from n Apri 1,1887. The rental is 32 per cent of all gross earnings 

000, and increased by 1-10 of 1 per cent on each $100,- 
100 of ‘gross earnings above $6,000,000 until the gross earnings are 
$7,250,000, and then 331, per cent of all earnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the te an is to be made up without 
interest out of the excess in any subsequent y 

ne for year ending Sept. 30, 1888, $6, 3 77, 967; net, $1,745,963; 
rental to N. Y. P. & O., $2,097,367; surplus of N. ¥. P.&O. after all pay- 
ne as 4 (Vv. 46, p. 201, 320,480; V.47,p,22; V.48, p. 188, 

49 »?—pP 

New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va. 
Has traffic contract till Jan. ., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock , $1,714,375; par, $100. In nine months 
ending Sept. 30, 1s8&, cross e arnings were $482,533. against $389,607 
in 1837; net, $135. 367, against $73,445. <A. J. Cassatt, President, 
Philadelphia. (V. 46, p. 228; V. 47, p. 170, 802; V. 48, p. 5&9.) 


New Work PeentGeaee & Boston.—Owns from Providence, R. 
I., to Groton, Conn., 62 miles; branches, 18 miles; leases—Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR., Provideuce to Worces- 
ter and branches, 51 miles; total operated, 131 miles. In 1888 arranged 
to lease Prov. & Wor. RR. for 99 years at 10 per cent per anaum on the 
stock and in June, 1889, took possession. Owns a wajorty interest in 
the Providence & Stonington Steamship Line, which has a capital of 
$1,500,000. Dividends since 1876 o% ber In 1877 and 1878, 10 per 
cent; from 1879 to 1835, inclusive, 8; 1886, 819; in 1887, 1883 ani 
since, at the rate of 10 per cent per amen. In year ending Sept. 30, 
1888, gross earnings were $1,303,169; net, $298.818. adding 8S. divi- 
dends ($84,334), $383,152; surplus over fixed charges, $300,339. (V. 
45, p. 819, 820; V. 46, p. 134, 573; V. 47, p. 743.) 


New York & Rockaway Beach,.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 6 miles; Fresh Pond to Bushwick, 2% miles; Wood. 
haven to Brooklyn, 64 miles; total ogee. 26144 miles. The stock is 
$1,000,000; par F1C 0. Controlied by L. I. RR. Co., whose endorsement 
is printed on first n ortgage bonds. (Formerly N. Y. Woodhaven & 
Rockaway). Iu year ending Sept. 30, 1888, gross earnings were $188,- 
285; net income, $14,962; surplus over interest and discounts, $3,758. 
—(V. 46, p. 572, 856; V. 47, p. 333). 

New York Susquchanna & Western.—(Sce Map.) —Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N.Y., 
21 miles; other branches, 12 miles; leases—Unionville, N. Y., to Middle- 
4 -§ Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 

7 miles. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland ot New Jerse oe was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 








Jersey and other railroads. Stock common is $13,000,000; preferred 

(cumulative 6 per cent), $8,000,000; par, $100. The New y Jersey 3 Mid- 

land junior securities were exchangeable into sto @ 

on certain terms, and the —— up to Jan. 1889, sett $1.3 375, 7 734 

of the old stock, income bonds and scrip not yet pn vedas There are 

also $6,000 old Lsts of 1911 and $33,500 deben. of 1897 outstanding. 
Annual report for 1888 was in V. 48, p. 324. 


INCOME ACCOUNT. 











1885. — ig 1888. 
Gross earnings........... 1,092,355 1,129,441 1,395,186 1,445,900 
Net earnings............. 504,914 491,779 633,017 623,910 
SR arnicnincnicis . in seinen - 44,023 27, 159 25,8 326 
a . 504,914 535,802 660,206 649,738 

Disbursements— 

Interest on bonds....... - 322,095 *327.765 441,120 441,120 
TET EEE CTE 25,000 29,500 26,494 26,497 

Car trust obligations .... 92,352 Dn? 3} “Wieweee  - ccteabied 
a tisiaitaiste dia ednaiigteitctint } 30,079 34,493 35,455 28, 000 
Pi iwwitediess masseuse ‘eemiouss 2,541 2, 699 
Total disbursements. 469,526 547,677 505,610 498,318 
Ee ee sur. 35,388 df. 11,875 8u.154,596 su.151,420 





* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
— 46, p. 134, 198, 256; V. 48, p. 38, 324, 327, 764.) 


York Texas & Mexican.—Owns from Rosenberg to 
Victoria, 92 miles. osock, $643,040; par $100. There are also $75,500 
68 outstanding. In Se tember, 1885, sold to So. Devel. Co. and is oper- 
ated by the So. Pacitic » which guarantees the 4 per cent bonds. 
From Jan. 1 to May 31, “on 389 (5 mos.), gross earnings were $52,048, 
against $42,736 in 1888: deficit, $26,649, against $26,830. In 1887 
gross, $170,526; net $22, 107. In 1888 gross, $146,527; deficit, $32,883. 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
ee tuity to the New York Central & Hudson at $60,000 per 0000007 

right of lessee to commute by payment of a gross sum of $1,000 


Norfolk Southern.—Formerly the Elizabeth City & Norfolk 
Name changed Feb. 1, 1883. Owns py Va... to Edenton, N. C., an 
branch, 84 miles. Capital stock, $1,000 pm $100. The holde rs 
of 1st mort. and |? bonds funded pond terest for five year 
Sept. and Oct., March and April, 1889, respectively, until 
which dates the funded interest bonds bore 314 per cent interest. Re 
organization plan in process, and securities to be deposited with At- 
lantic Trust Co. Gross earnings in 1888, $27,615; net, $54,538 after 
$27,000 spent for betterments; gross earnings in 1887, includin 
steamboats, $282,167; net, $77,233; surplus over all payments, $13,55 


Norfolk & Western.—(See Map.)—Owns from Norfolk, Va., to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., "10 miles; 
J unction to Saltville, Va.. 10 miles; short branch-s 2 miles; New River 
Division (Radford to Elkhorn, 84 miles; Cripple Creek E poy 30 
milte; other, 27 miles) 142 miles; Clinch Vv: illey Division, 24 miles; total 
operated Dec. 31, 1888, 594 miles; under construction, Clinch Valley 
Extension, to ‘be completed in 1889, 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

Company also pays 6 per cent on $51,100 pref. stock (par $100) of 
Va. & Tenn. RR. 

Abstract of Clinch Valley mortgage (Fidelity ane + r & Safe D. Co, 


of Phila., Trustee.) was in CILRONICLE in Y. 45, p 

The Equipme nt mortgage of 1838 (trustee Girard Life Ins. Co. of 
Phil.) is tor $5,000.000, and covers all equipment and rolling stock and 
al! car trust obligations purchased with the proceeds of bonds issued. 

Preferred stock paid 4 per cent in cash in 1882, 342 in scrip in 1884, 
1% in cash in 1888 and 119 cash, April. 1889. 

The range of stock prices since 1882 have been as follows: In 1883, 
10@18; in 1884, 10@1249; in 1885, 8@137%; in 1+86, 827%; in 1887, 
13023°% ; in 183%, 151802344; ; in 1889 to July 19, inclusive. 141018. 
Preferred—In 1883, 32@49%; in 1884, 17@42; in 1885, 14@3419; in 
1886, 25@5¥93s8: in 1887, 3412055"8; in 1883, 4119 @5853; in 1889, to 
July 19, inclusive, 4742@53 

From Jan. 1 to May 3l 1389 (5 months), gross earnings were 
$2,(91,790, against $1,953, ait in 1888; net, $722,634, agst. $767,532. 

The annual report for 1368 was published in the CHRONICLE, V. 48, 
p. 488, 490, andthe affairs of the company, its progress, status, &c., 
are there set forth at length in the President’s report. The earnings 
and expenses for four years’ were; 

1885. 1836. 1887. 1833. 
Miles ow’d &oper'd. 510 533 554 594 
Operations— 
Passenger mileage. . 19,151,554 19, nae oo 26,703,578 35,385,815 
Rate per pass.p’rm, 3°027 ‘cts. 3°122 cts. 3° O41 cts.  2°833 cts. 
Freight (tons) ml’ge. ate Sa $72 403 008, 908 541,917,945 669,526,740 
Rate perton perm. 0°741 cts. G'355 cts,  0°635 cts. 0°582 cts. 
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100 INVESTORS’ SUPPLEMENT. [Vou. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
ESCRIPTI {INTEREST ENDS Bonds—Princi- 
For explanati - 1 om & te0| ot | of | Par [Amount | |Pete per|_Wh ae ple, and by|Stocks—Last” 
or ation of column , &C., see NO o 0 ar r en ere Payable, an 
on first page of anion Road.| Bonds; Value. Outstanding i Payable| oy y Dividend. 
aren, BT, BER. .ncccccocccecescosovecsseeseos 83 |... $100 3 M. & N.|Bost.,Cone’d or Leban’n| May 1, 1889 
= 0 ~~ eisai, ‘antenceninietite ooo ieee 50 : yd a Balt. & Phil, 233 8. 4 st. hw J 15, mt 
lst mortgage, State (Maryland) loan...........-.. ss - —J. napolis. rreaeemable. 
ile i ee ieee eatin c*} 138 | 1865 | 500 && 6 A. & O.| Balt. &Phil.,W. Nat. Bk.| April 1, 1900 
Consolidated mortgage, gold................-...- ec} 138 | 1868 | 1,000 6g. |J. & J.|Baltimore, s. Office.| July 1, 1900 
Consolidated mortgage, I siniinccdiliiniaiaidibistimeniiil r| 138 | 1868 | 1,000 6g. |A. & O. do do July 1, 1900 
Cons. gen. M.,g., s.f., d’wnat100, £or$A&B..c) 138 |1874-5) 1,000 6 g. |J. & J.| London & Baltimore. | July 1, 1904 
do do ~ & lf > agape ec} 138 |1876-7| 1,000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1904 
do do hit os.cadagenwebesoodd ec} 138 | 1885 1,000 41g¢.\/A. & O. do do April 1, 1925 
2d gen. M., “A” (s. f’'d $30,000 yearly).......... c*| 138 | 1876; 1,000 5 J. & J do do Jan. 1, 1926 
do > FE sccmesend as manatnnaenenl *| 138 | 1876 | 1,000 5 J. & J. do do Jan. 1, 1926 
Union RR.,1st(ass’d) $117,000 end.by Balt. City.c* 9 |’67-’70, 500 &e. 6 J. & J. do do Jan. 1, 1895 
do 2dmortgage (assumed)$ or 2...... ¢ 9 | 1873 | 1,000 6 g. |M. & N.|N.Y., London & Balt’re.| May 1, 1900 
North. of New Jersey—34 M.,now 1st (for $700,000;c}_ 21 | 1887 | i00 &ec. 6 J. & J.'\J. City, Hudson Co. B’k.| July 1, 1917 
ap mene = nema stock(8 p. c., not cum’tive). tt ‘onee ved rr Bees Jan. 15, 1883 
mimMon stoc ee ee ee eee , eeee ree e*e5e ~ + — + + .jg«=e@@e@erewrneenee j  #jF§ s@e@eeeeseeene 
Let M. and ld gr., Missouri Div., dr’n. at par..c*&r| 205 | 1879 500 &e. 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
lst M and ld gr., P. d’Or. Div., dr’n at par..c*&r| 225 | 1879 | 1,000 6 M. & 8. do do ept. 1, 1919 
Gen istM ld er ,g., $25,000 p.m., dr. at110..ctar/2,13t | 1881 |1,000&c 6g. J. & J. do do Jan. 1, 1921 
Gen. 2d M., g, 1. gr.,s.f.,dr. at 110 ........ ..ct&r| All | 1883 |1,000&e 6g. |A. & O. do do Dec. 1, 1933 
Gen. 3d M. s. f.. not drn., g.(for $12,000,000).c*ar| All | 1887 | 1,000 6g. J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d in ’&8, red. after ’92..| .... | 1888 | 500 &e. 6 J. & @. do do Jan. 1, 1907 
Jas. Riv. Val. KR. lst M., gold, guar.,s. f...... c* 64 | 1886 | 1,000 6¢g.iJ. & J. do do Jan. 1, 1936 
Coeur d’Alene, 1st mortgage, gold .......... .-. c*| 33 | 1886 500 6 g. |M. & 8.\N.Y., Land&Sec.Inv.Co.|Sept. 1, 1916 
Gen. M., $25,000 p. m., g., gu., 8.f.,dr’nat105.c*} .... | 1888 | 1,000 6g. |A. & O.| N. Y¥., Mills Building. | Oct. 1, 1938 
Spokane & Palouse, lst M., gold, guzr., 8. f..... e*| 104 | 1886 | 1,000 6 M. & N. 0 do May 1, 1936 
Duluth & Manitoba, lst M., gold, guar., 8. f....c*| 110 | 1886 | 1,000 6g. J. & J. do do July 1, 1936 
0 do akota ex., lst M., g., guar., s8.f. 96 | 1887 | 1,000 6g. J. & D. do do June 1, 1937 
Helena & Red Mountain, lst M., gd., guar.,s. f..ct} 17 | 1887 | 1,000 6 g. |M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M.s-.guar-0t.c° 21/187) 1,000 5g. J. & D. do do June 1, 1937 
No. Pac. & Montana,1st M.,g.,gu..s.f.notd’rn c*&r}) 125 | 1888 1,000&c 6g¢.\M.& 8 do do Sept. 1, 1938 
Cent. Wash. RR., lst M., g., gu., 8.f.,d’rn i05.c*&r| 42 | 1885 — 6 g. |M. & 8S. do do Sept. 1, 1938 



































1885. 1886. 1887. 1888. 
Earnings— $ $ $ $ 
Passenger........... 458,445 436,231 685,257 861,778 
i itinccdnnbonnns 2,138,120 2,590,827 3,405,220 3,820,167 


Mail, express, &c.... 174,555 174,998 164,317 217,654 


Total gross earn’s. 2,771,120 3,252,056 4,254,794 4,899,599 
INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 
Receipis— $ $ $ ~ 
Net earpings..... _ 1,121,829 1,291,146 1,771,014 1,897.672 
DEED encces jj§ seecsnee 34,303 09,497 147,438 
Total income..... 1,121,829 1,325,449 1,880,511 2,045,110 
Disbursemenis— $ $ $ $ 
Inter. on bonds,&c.. 1,139,991 1,184,547 1,237,134 1,296,551 
ee, § nf leet 060lClUCUg UR! 330,000 
Miscellaneous....... 55,699 9,239 7,849 pli 
Total disbursem’ts 1,195,690 1,193,786 1,244,983 1,626,551 
Se def. 73,861 sur. 131,663 sur. 635,528 sur. 418,559 


—(V. 47, p. 81, 140, 327, 532, 745; V. 48, p. 128, 129, 141, 220, 222, 
474,488, 490, 5&9.) 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to tie Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

cent are paid on the stock, of which the State of North Carolina holds 
000,000, and the dividends thus received by the State are er to 
bonds issued to the North Carolina RR. Rental, &c., in 1887-88, 
$276,870 ; expenses, $24,960; balance, $251,910. Rental, etec., in ’86-7, 
$274,849; expenses, $24,660; bajance, #250,189; div’s paid, $238,698. 

North Pacific Coast (Narrow Gauge).—Owns San Francisco 
to Duncans, Cal., 79 miles; branch to San Katfael, 2 miles; leased, San 
Ratael to Sap Quentin, 3 miles and Duncan’s Mills to Ingram, 7 miles; 
tota: operated, 91 miles. Stock, $2,500,000; par, $100. In 1287 gross 
eeeenes were $337,834; net, $50,535; interest, $74,400. No late 

ormation. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethi- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; tota) 
eperated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879,was leased for 990 years to Phil. 
& Reading at 6@7 p.c.on stock till into 1883, and 8 per cent thereafter. 


Northeastern (SS. C.)—Owns from Charleston. 8. C., to Florenc 
8. C., 102 miles; leases jointly, Lane, 8. C.,te Sumter. 8.C., 38 miles; 
total operated, 140 miles. 8 company has earned the interest on iis 
bonds, with a good surplus. Fiscal year changed; hereafter to end June 
30. Of consol. mortgage $1,142,00U0 was held to retire debts of priv 
lien. Stock, $900,000; par, $50. In the year ending Sept. 30, 1887, 
gross earnings were $554,253; net, $154,429; adding other receipts, 
surplus Over interert was $54,742; dividend paid (3 per cent) $27,000 ; 
in 1887-88, gross, $601,077; net, #160.729; surp!us over interest, $63, 
291; div. paid (9 per cent), $81,000. (V, 45, p. 401, 768; V. 47, p; 708.) 


Northern of New J oneF —-Oee from Bergen, N. J., to 8} arkill, 
N. Y., 21 miles; leases Sparkill to Nyack, 5 miles; total oj erated, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Erie & Western, at 35 per cent of its gross earnings and five fifi y-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. Dividends are 
St as earned on the repte ; lo paid July 15,1889. In 1887-88, rental 

100,698. (V. 46, p. 255; V. 47, p. 803.) 

Northern Railway Co. (California).—This is the title of a con” 
solidaiion May, 18&8, of several corporations in Califernia, including 
the original company of the rame name. The tota! jength of lines com- 

leted and projected will be 700 miles; of which 390 were in opera- 

on at tre close of 1888. The whole is leased to the Southern Pacific 
Company, which will beceme the owner of nearly al the stock, the les- 
see paying the interest, fixed charges, betterments and additions. 

The capital stock of the new company, authoriz d, is $26,175,000 ; of 
which there had been issued in exchange for old issiies $10,308,800, and 
for new lines at the rate o1 $30,000 per mile $1,800,000, a total of $12.- 
108,800. The 6 p.c. bunds of the Berkeley Branch, «nd Amadcr Branch 
Co’s will be retired in exchange for a new issue of the consol dated Co. 
($10,000,000 in amount) at 5 p.c¢.; kaving $4,464,000 Nort} ern R’y 6 
p. c. and $1,404,000 Sac. & Placerville 6 p. c. still outstanding, or a to- 
—— issucd ani to be issued as road is completee (V. 46, 
p. \ 

Northern, New Hampshire,—Owns from Concord, N. H., to Wer1 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles ; total, 83 miles; an extension cortemplated. Operated by Boston 
& Maine under an agreement terminable at one month’s notice. In year 
ending Mch. 31, 1¢89, receipts from rental, etc., #377,007; surplus over 
dividends (6 p. ct.), $14,992. Dividends since 1876 have been: From 
1877 to 1879, 5 p.ct.; from 1880 to 1884 inclusive, 6; in 1£85, 13; 
from 1886 to 1£88 inclusive, 6; in 1889 ,t0 Cate, 3. (V. 46, p. 827.) 


Northern Central,.—Owns from Baltimore, Md., to Suvbury, Po. 
139 miles; branch—Holli: s toGreen Spring Junc., 9 miles; leases— Sham- 


’ 














okip Vall. & Pottsv. RR., 28 m.; Elmira & W’msport RR., 78 m.; oper- 
ated av cost—Elmira & Lake Outario RR., 103 m.; Summit Branch 
RR., 20 m.; track of New York Lake Erie & Western used, 7 miles; 
total operated, 384 m. The Penn. RR. owns $3,322,8V0 of stock. 

The 2d general mortgage provides that ——— yearly shall be ap- 
plied to the ‘purchase and redemption” of series *“‘A’’ bonds. 

Dividends since 1880 have been: In 1881, 549; in 1882, 6; from 1883 
yd —o inclusive, 8; in 1887,8 and 10 stock; in 18388, 7; in 1889, te 


te, 3. 
From Jan. 1 to May 31 in 1889 (5 months) gross earnings were $2,- 
298,745, against $2,348,883 in 1888; net, $715,571, against $699,184. 
The fiscal year ends December 31, and the report for 1888 was in 
the CHRONICLE, V. 48, p. 290. 
INCOME ACCOUNT. 


1885. 1886. 1887. 1888. 
Receipts— BY 


$ $ 
Gross earnings....... 5,490,923 5,474,617 6,212,926 6,203,394 
Net earpings......... 2,235,309 1,931,949 2,073,484 2,109,821 











Other receipts........ 254,070 277,348 251,125 307,628 
Total income....... 2,489,379 2,209,297 2,324,609 2,417,449 
Disbursements— ~ $ $ 8 

Rentals i’s’d lines,&c* 442.203 446,997 460,819 470,706 

Interest on debtt ..... 931,272 903,041 902,910 926,505 

Dividends.... ........ 520,000 545,946 571,966 

Rate of dividend ..... « 8 8 

Miscellaneous ........ 53,690 44,775 48,196 79,495 














Tot. disbursements. 1,947,165 1,914,813 1,957,872 2,048,672 
Balance, surplus... 542,214 294,484 366,737 368,776 


* Includes rent of roads and interest on their equipment. 
t Includes car trusts. 


—(V. 46, p. 226, 739; V. 48, Dp. 290, 562.) 


Northern Pacific,—(See Map.j)—LINE OF RoapD—June 30, 1888, 
owned: Main line—Ashiand, Wis., to Portland and Wallula Junction, 
Oregon, 2,140 m; Duluth to Nor, Pac. Junc. (19 interest), 24 m.; Duluth 
to Superior.3 m. Total owned, 2,167 m. Leases and controls—St. Paul 
& N. P., Brainerd to St. Paul and branches, 147 miles; 8t.P. Minn. & 
Man., St. Paul to Minneapolis and branches 16 miles; C. St. P. M. & O., 
Superior to W. Superior, 4 miles; Little Falls & Dakota RR., 88 miles; 
Nor. Pac. Fergus & Black Hills RR.,117 miles; Fargo & Southwestern 
RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; James- 
town & Northern RR., 103 miles; Rocky Mount RR. of Montana 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
Jamestown, Dak., to Oakes (junc. Chic. & N. W.), 64 miles; Spokane & 
Palouse RR., Marshal), Wash. Ter., 10 Belmont, 44 miles; Helena & 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- 
toba RR.. Winnipeg Junc., Minn., to East Gd. Fork, 110 miles; Duluth 
& Manitoba, Dakota extension, Grand Forks to near Pembina, Dak., 
97 m.; Nor. Pac. & Montana (Clovgh June. to Marysville, 12 m.; Jeff. 
June. to Calvin, 30 m.; Missoula to Grantsdale, 51 m.; Drummond 
to Phillipsburg, 26 m.). 119 m.; the Northern Pacific La 
Moure & Missouri River RR., La Moure to Edgeley, Dak., 21 miles; 
Southeastern Dak. RR., 9 miles; Cokedale spur, 3 miles; Spokane Falls 
& Idaho, 14 miles; Nor. Pac. & Cas. RR.,10 miles; Nor. Pac. & Puget 
Sound RR., 7 miles; total leasea and controlled, 1,171 miles. Grand 
total owned, leased and controlled, 3,337 miles, of which 20 miles were 
not in operation June30,1888. The Cour d’Alene RR., Old Mission, 
Mon., to Burke and exten., 33 miles, is leased for 999 years from Oct. 1, 
1888, all surplus earnings over interest, etc., to goto Cour d’Alene 
stockholders. The Central Washington RR. runs from Cheney, Spokane 
Co., Washivgton Ter., on Nor. Pac., northwesterly to Davenport, Lin- 
coln Co., 42 wiles. 

An important operating contract with Wisconsin Central was made 
in May, 1889, giving N. P. a route to Milwaukee and Chicago, with 
terminals. (See V. 48, p. 590.) 


ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
rhe land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock was 
issued at the rate of $1,400 for each $1,000 bond and overdue interest. 


STOCKS AND BONDS.—The preferred stock pase pocmunemce for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures fur newequipment. Pref. stock is 
received in payment for we pare + fw lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Dividend of 11°1 p. ct. was paid on pref. stock in 1633; none since. 

Of the stock $6,233,00C pref. and $14,075,100 of com. in Oct., 
L~87, was held by the “Ore. & Trans-Con. Co.” 

The dividend certificates fell due Jan., 1888, but part were extended 
till 1907, and these are exchangeable into third mortgage bonds. 

Of the outstanding debt June 30, 1838, $823,700 was held by the 








|trustee of the sinking fund, $656,700 of this being in general first 


mortgage bonde. 
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102 INVESTORS’ SUPPLEMENT, (Von. XLIX. 

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

Bonds—Prinei- 
— DESORIE . ION. . Mies a —. OF! Amount ~or88 oo a At pal,When Due, 
For explanation of column headings, &c., see notes| 0 0 ar per € re Payable, and by! Stocks— 

4 on first page of sable. Road. Bonds| Value. OUtstanding) "Gent. | payable Whom. Dividend 
Northern Pac.Ter.0o.—1st M.,g. drn aft.’"92 at110.c"| .... | 1883 | $1,000 | $3,000,000 6g. J. & J.\N.Y., Winslow, L. & Co.|; Jan. 1, 1933 
Northwest é Florida—1st M., $12,000 per mile. ..c” 45 | 1888 1,000 (?) 5 7’ | “ae ee 1938 
Norwich & Wor Pref. stock. 8 % rental......- ae Eee 100 2,604,406 4 J. & J.| Boston, 2d National Bk.| July 5, 1889 

1st M., principal & int. guar. by N.Y. &N.E....c) 66 | 1877) 1,000 00,00¢ 6 M. & 8.|Boston, N. E. Trust Co.|March1, 1897 
owe é Lake Champlain—Sinking f’d bonds! .... | 1871 1,000 380,00( 8 M. & 8. Boston, Office. ar., 18 
ortgage ponds (redeemable July, 1890) ......... 18 | 1877 1,000 600,000 6 J. & J. do July, 1897 
Consolidated mortgage (for $3,500,000) .........-. 118 1880 | 500 &c.| 2,529,650 6 A. & O. do _ 1, 1920 
Income bonds, not cumulative...............--2202)  -eee | 1880 | 100 &c. 999,750 6 A. & O. do pril, 1920 
a ee ing RR ES “eR: r [ee 350,0 4 |J. & J. do April, 1920 
Ohio Ind. & W.—Ind. Bl. & W., lst M. pref....... ekr| 202 1879 | 100&c.; 1,000,000 7 J. & J.|N.Y., Corbin B’nk’g Co.| Jan. 1, 1900 
O. I. & W. 1st M. ($500,000 are pref. bonds) g..-C*| 342 1888 | 500 &c.| 7,000,000 5g. | Q.-J. |January, 1889, last paid); April 1, 1938 
OS RS ee ea c* 342 1888 | 500 &e.; 2,000,000 5 g. | Q.—J. |\October, 1888, last paid) April 1, 1938 
lst & 2a M., int. cert. drawn at 100............... | $42 1888 | 50 &e. 854,165 5 A. & O. do do April 1, 1938 
Ohio & Mississippi—Stock ($4,030,000 is pref.)..... | ee +~enee 100 | 24,093,570 iia siecle scobedeene;  . Iu) acing 
lst general mortgage (for $16,000,000)......... c*; .... | 1883; 1,000 3,624,000 5 J. & D.|N. Y., Union Trust Co.| June 1, 1932 
list consolidated mort. ($3,445,000 are s. f.)....c*) 393 | 1868 | 1,000 ,901,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling, s. f....... .... e*| 393 | 1868 £200 112,000 6g. J. & J. London. Jan. 1, 1898 
2d cors. mort.,(cum. sink. fund.), no drawing..c*| 393 1871 | 1,000 3,649,000 7 A. & O.| N. Y. Union Trust Co. April, 1911 
Spring. Div. (Sp. & Ill. 3.E.) 1st M. ($3,000,000) .c*; 222 | 1874 | 1,000 2,009, 7 M. & N. do do Nov. 1, 1905 
Equipment Tr., 10 per ct. drawn yearly at 100.c*; .... | 1887 | 1,000 455,000 6 A. & O.|N.Y.Kidder,Peab’y& Co) Oct. 1, 1897 
Ohio & Nortiwestern—1st mort., $12,000 per mile... 103 1886 > 1,000 950,L00 6 J. & J. In default. July 1, 1936 
2d mort., $7,000 per mile, for $1,200,000.... .... | 103 | 1886 | 1,000 517,000 5 A. & O. None paid. April 1, 1926 
Ohio River—1st mort., gold ($12,000 per mile....c*) 169 | 1886 , 1,000 2,000,000 5 g. J. & D.'N. Y. Central Trust Co.| June 1, 1936 
Gen’l M.. gold (for $3,000,000), 1st on 40 miles.c*; 209 | 1887 1,000 2,380,000 5 g. |A. & O. do 0 April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. m.) gold....c*| 132 | 1881 | 1,000 2,100,000 62. J. & D.\N.Y., Corbin Bank’gCo.| June 1, 192 
2d mort., income, non-cum. ($15,000 p. m.) g...c~| 132 | 1881 | 1,000 2,100,000 J 4 : (ieee, ne June 1, 1921 
Ohio Valley, Ky.—Gen. consol. M. ($20,000 p.m )c* .... | «... 1,000 1,960,000 5 Si Sa ron a mee Save 
eld Colony—Stock, $15,000,000.................-. c*| 564} ... 100 | 11,966,800 3g J. & J. Boston, Ofttice. July 1, 1889 
Bonds (not mortgage)... ............-.2.-22--0-0- c&r| .... | 187 1,000 | 1,692,000 7 M. & 8. lo March 1, 1894 
Bonds do ($2,000,000 F.&A.,Aug.’97).c&r| |... '75-6-7| 1,000| 3,600,000! 6 _ |Various do isy: -6- 
Bonds  ") —  sdeendiuestieendess wennedia r| .... | 1882 | 1,000 200,000 44 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds ........ e| .... | 1884) 1,000 498,000 49 A. & O. do April 1, 1904 
































on 40,293,225 acres of land, except as to acres 
subject to the two divisional mortgages and acres 
east of the Missouri River which are subject to the pre- 


ferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Centrai Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum of the total amount 
of bonds issued (the proceeds of land sales being included as part of 
the one per ceut) began in 1886, and the bonds may be drawn at 110, 
After 1888 a similar sinking fund begins for the 2d mortgage bonds. 

The 3d mort. for $12,000,000 was authorized Nov., 1887 (see abstract 
V. 47, p. 22); an accumulating sink. fund begins in 1894 equal to 1 % 
of entire issue yearly for purchase of bonds at 105 p. c., or for their re- 
demption at maturity. The proceeds of land sales are applied to re- 
demption of the divisional bonds at par, and in addition each issue has 
@ sinking fund of 1 per cent yearly, bonds being drawn at 109. 

The James River Valley bonds are issued at $15,000 per mile: Coeur 
d’Alene general mort. (Cent. Trust Co., N. Y., trustee) at $25,000 per 
mile, and $360,000 of them are held to redeem the Ist mort.; Spokane & 
Palouse RR. bonds at $16,000 per mile; Duluth & Manitoba and Dul. & 
Man. Extension bonds; (see abstract,V 45, p. 273), and Northern Pacific 
La Moure and Missouri River at $15,000 per mile; Helena & Red Mt. and 
Central Washington 1st mort. bonds at $20,000 per mile; all the forego- 
ing roads are leased to No. Pacific at fixed rentals, providing for the in- 
terest of the bonds and furnishing sinking funds beginning ten years 
after the date of issue respectively, which will retire all bonds by matur- 
ity, bonds being drawn for redemption at 105. The Nor. Pac. & Mon- 
tana js leasedin like manner, but none of its bonds can be drawn. 

Other reads leased .and guaranteed sufficient earnings to pay interest 
are named under Oregon Trans-Continental. 

Prices of preferred stock since ’79 have been: In ‘80, 3933@671s: in 
"81, 641s @ 8639: in ’82, 66% @1003g; in ’83, 49% @905g; in ’84, 3744 @575z; 
in ’85, 3642965328; in ’86, 53122664; in ’87, 413376349; in ’88, 42% @ 
64: in ’89 to July 19, inel., 58'@6812. Common stock: In ’80, 20@36; 
in ’81, 32%@51; in '82, 28% @5438; in ’83, 2318@531g; in 84. 14 #27; in 
°85, 15@3144; in’86, 22@3138; in 87, 20034159; in ’88, 1973@29%; in 
*8S to July 19, incl , 25@30%3. , 

LAnpDs.—The land grant of the company was 12.800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1888, were estimated to be about 46,824,960 
acres, of which about 40,293,225 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions In Feb., 1889, a 
contract with the Minnesota & Dakota Land Co. w:s announced, the 
Land Co. to purchase 1,650,000 acres east of Missouri River at $2 
per acre and Nor. Pac. stockholders to have privilege of subscribing to 
the company’s debentures at 95. 

For the fiscal year 1887-8 land sales were 392,256 acres for $1,380,867. 
Total sales, including town lots, etc, were $1,591,876; net receipts 
for the year, $936,443. 

From July 1, 1888, to May 31, 1889 (11 months), gross earnings were 
$17,910,091, against $14,236,191 in 1887-8; net, $7,175,092, against 
$6,069,311. In the half-year ending Dec. 31, 1888, surplus over fixed 
charges, $444,851. (See V. 48, p. 141 



































Fiscal year ends June 30. Report for 1887-88 was in V. 47, p. 351, 354. 
1884-85. 1885-86. 1886-87. 1887-88. 
Mileage June30..... 2,668 2,808 3,102 —« 3,33 
. Earnings— ~ $ $ $ 
Passenger .... ...... 3,075,882 2,897,218 3,269,793 4,577,898 
gs ncdceameene 7,446,266 8,189,614 8,730,547 10,426,244 
Mail, express, &c... 712,001 643,695 789,197 842,186 
Total ............ 11,234,149 11,730,527 12,789,447 15,846,328 
Operating expenses 6,196,301 6,156,264 7,173,020 9,266,884 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
Per ct. exp. to earn’s 55°16 52°48 56°09 58°48 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88 
Receipts— $ $ 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
From investm’ ts, &c. 193,222 315,835 474,366 548,537 
ee 5,231,070 5,890,098 6,090,793 7,127,981 
Disbursements— $ $ $ 
nterest on bonds... $4,123,949 $4,339,094 $1,456,536 $4,703,955 
ieee 581,144 70,748 752,757 782,359 
Guarantees ......... 352,15 673,550 696,650 881,072 
Sinking funds....... 50,376 55,633 112,698 224,095 
Miscellaneous .... .. 31,488 39,774 6,445 17,813 
Totsl............ 5,139,111 5,778,899 6,025,086 6,609,294 
Balance, surplus.... 91,959 111,199 65,707 518,687 


The cousol. first mortgage bonds are a first lien on the main line and 





—(47, p. 21, 22, 49, 122, 140, 161, 227, 287.327, 337, 344, 351, 354, 
473, 532, 593, 745, 776; V. 48, p. 37, 70, 222, 261, 326, 372, 428, 527, 
55 6, 590, 689, 764, 800, 855.) 


Northern Pacific Terminal Co.—Owns termina] facilities on 
the Willamette River, Oregon, at Portland, East Portland and Albina, 
comprising lands 270 acres, trackage 24 miles, buildings 39, dock 
frontage .,904 feet. They are leased for fifty years from Jan. 1, 1883, 
jointly and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Co. 
and the Oregon & Cal. RR., with a guaranteed rental sufficient to pay 
interest, sinking fund andtaxes. The sinking fund begins in 1893 and 
is to be sufticient to retire the bonds by maturity, bonds bein 
drawn at 110 and interest. The stock of $3,000,000 is owned by sai 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 7 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwest & Florida.—Owns from Montgomery, Ala. to 
Luzerne, 50 miles. The Montg. & Fla. railroad was sold July 12, 1888, 
and this company formed; there are also $306,000 4 per cent income 
bouds at $5,000 a wile. Stock, $612,000. A contract of sale has 
been made of this property to the Ala. Midland RR., first payment and 
possession to take place in July, 1889. Itis supposed to be in the 
Sav. Fla. & Western interest.~-(V. 47, p. 50, 109, 235, 532.) 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. 1, 1869; renta) is 8 per cent on stock, all of which is preferred. 
In 1886-7 gross receipts, $781,979; net, $293,108; payments for rentals, 
$40,220; interest, $27,165; surplus over 8 per cent dividends, $17,900. 


Cpheamers & Lake Champlain.—Owns from Rouse’s Point 
N. ¥., to Ogdensburg, N. Y., 118 miles. On June 1, 1886, a pe tual 
lease of this road was made to the Centra) Vermont RR. Co., the lessee 
to pay interest on the bonds. Stock $3,077,000 com.; par, $100. 

From Oct. 1, 1888, to Mch. 31, 1889, gross earnings were $317,725, 
agaiost $331,383 in 1847-8; net, $116,620, against $126,319; surplus 
over charges, $11,123, against defict of $1. 

In year ending March 31, 1888, gross earnings were $727,542; net, 
$235,412; surp. over int. charge, $15,549. In 1888-9, gross earnings, 
$714,954; net, $241,097; surplus over charges, $5,479. (V. 45, p. 272, 
564, 887; V. 46, p. 255, 678; V. 47, p, 188, 664; V. 48, p. 222.) 


Ohio Indiana & Western.—Owns from Indianapolis, Ind., to 
Pekin, [ll., 202 miles, and Indianapolis to Springtield, Ohio, 142 miles. 
Leases, Pekin to Peoria, 9 mules. Stal operated, 353 miles. The former 
Indianapolis Bloomington & Western road was sold in foreclosure Oct. 
30, 1878, and on March 28, 1887, again sold and reorganized as at 
present. 

Of the lst mort. bonds for $8,500,000, $500,000 are preferred and 
$1,000,000 are rese1 ved to retire the I . bonds at ee and 
$500,0L0 for future improvements. Under both » ortgages were issued 
“accrued interest certificates” for overdue coupons of Ind.B.& W., having 
a lien equal with the bonds, and with the provision that all surplus 
earnings in each year over interest, ete., shali go to retire them, drawn 
by lot. Trustee of both Istand 2d mortgages is the Central Trust Co. 
(See mortgage abstracts, CHRONICLE, V. 47, p. 201.) Pref. stock is $3,- 
325,000. 5 per cent, not cumulative. Common stock, $10,000,000. 

In 1888 gross earnings were $1,495,315; net, $402,665; deficit under 
ar | — $129,385.—(V. 47, p. 142, 147, 148, 201, 383, 594, 803; 
V. 48, p. 428. 


Ohio & Mississippi.—This company owns a direct line from 
Cincinnati, Ohio, to East St, Louis, D1..338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the Springfield Divi- 
sion, Beardstown to Shawneetown, [ll.. 225 miles; New Al 
bany & Eastern, Watson to New Albany, Ind., 7 miles; total, 623 miles, 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Noy. 21, 1867. 

The terms of preference in the pref. stock certificates were given in the 
SUPPLEMENT of May 25, 1889, and previous issues. The proposed ad- 
justment with holders of pref. stock gives them $1,000 in a 4 per cent 
bond (439 ner cent after 1899) and $1,000 in common stock for each 
$1,000 of old pref. stock with all accrued claims. It is also proposed to 
issue anew general mortgage at 5 per cent. 

Of the new general mortgage $12,376,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Co., of N. VY. are mortgage trustees. There are also $254,500 past-due 
vonds held by trustees of sinking fund. 

Sinking fund amounted June 30, 1888, to $256,196, and Boning debt 
to $821,357, against which were acc’ts due, materials, etc.. of $281,846. 

Range of stock prices since 1852 has been as follows: Common—in 
’83, 21@36%; in ’84, 1458@257%.; in ’85, 1014@28¢; in ’86, 1938035 5g; 
in °87, 2123219; in ’88, 1742@2618; in’89, to July 19,inel., 19%a24. 
Pref.—in ’83, 96@11249; in’84, 45@90; in ’85, 71@78: in ’86.79@91; 
in ’87, 75@93; in’88 *9@84; in 1889 to July 19, inel., 8342290. 

From July 1, 1888, to May 31, 1889 (11 mos.) gross earns. were $3,658,- 


645, against $3,688,246 in 1887-8; net, $1,145,681, against $1,172,854. 
Fiscal year ends June 30; report for 1887-88 in V. 47, p. 472. 
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[VoL. XL)X, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prineci 

— ee a ge orn 

tion of column he c., see notes; oO 0 ate per en ere rayabie, an 

ee on first page of ag ad.| Bonds] Value. |CUtstanding |" Gent. |Payable Whom. . Dividend. 

Ola Colony—i Continued)— 

‘Bonds not mort. ($750,0U0 ’84, due July, 1904).r| .... |’84-’88) $1,000 | $2,563,500 4 .jJ. & J. Boston, Office. 1904 & 1938 
Rost. Clin. & Fitchb. and M.& F.RR. mort. bonds.c 6 | 63-70) 500K&c. 238,000 7 J. & J. do Jan., 1890 

_ New Bedford RR. 1st mortgage... .............. c| 58) 1874) 1,000 400,000 7 J. &d.|_ . do July 1, 1894 

Bost. Clin. F. & N. B. mort. bonds.. .... ......... c| 125} 1880) 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
"Omaha Dodye City & So.—1st M. ($20,000 p. m.).c*| .... | 1888 | 1,000 (?) 6 g. M. & N.| New York or London. | Nov. 1, 1918 

‘Omaha & St. Louis—1st M., gold.............-.. -- c*| 145 | 1887] 1,000/| 2,717,000 4g. J. & J! N. Y., U.8. Trust Co. | Jan. 1, 1937 

Orange Belt—1st M., g.,$5,000 p. m., red. after 1892} 153 | 1887 | 1,000 700,000 5g J. & J.Coup., July,’88, last pd.| Jan. 1, 1907 

ureyon & Cal.—1st M..g ($30,000 p.in.jdrn at100.c*} 475 | 1887] 1,000 | 14,254,000 5g. J. & J.\N. Y., South. Pacific Co.| July 1, 1927 

n Paci 1st M., l. gr., 8.f.,gold, $25,000 p.m.| .... | 1880 | 1.000 6 g. |A. & O. N.Y.,45 Will’. 8t.& Lon.| Oct. 1, 1900 

Oregon Railway & Navigation—Stock...........-..- 746 | .... 100 &lex.| Q.—J. |N. Y. Office, Mills Bldg.) July 1, 1889 
1st mort. ,onds, gold. sink. fd. (drawn at 100)..c| 749 | 1879 | 1,000 6g. \J.& J... ‘do do July 1,’ 1909 
Consol. mortgage, gold, $25,000 per mile ..... c&r| 794 | 1885 | 1,000 5 g. J. & D.! do do June 1, 1925 

Oreq’ nShortL.—1stM.,g.,int.gu. by U.P.($25,000p.m); 610 | 1882, 1,000 6 g. |F. & A.; N. Y. Union Trust Co. | Feb. 1, 1922 
Utah Cent., 1st mort.. gold, Ogden to Salt Lake.c| 3612) 1870 | 1,000 6x. \J3. & J. do do an. 1, 1890 
Utah So. lst mort. Cur: .............cccce-ecccee--s- cose | Seas cose 7 |J. & J. do do July, 1891 

‘tah So, gn. m..8. Laketo Juab (for $1,950,000).c| 105 | 1879 | 1,000 , eae do do i, 1909 
Utah South. Exten., lst M., Juab to Frisco...... c} i38 | 1879 | 1,000 7 J. & J. do do 1, 1909 
Utah & Nor.—lst mortgage, $12,000 per mile..c*| 462 | 1878 | 1,000 7 J. & J.\N.Y.,Un.Tr.Co. & Bost’n| July 1, 1908 

Cons. M. guar., $15,000 p. m., 8.f., not dr’n, ge*| 466 | 1886 | 1,000 5g. J. & J. do do July 1, 1926 

Equipment bonds (1-10th payable yearly)...... .... | 1887} 1,000 5 A. & O. do do Apr. 1, yearly 
Trans-Cont.—Tr. b’ds,g.,(s.f.dr’n at 105.c*| 497 | 1882 1,000 6 g. |\M. & N.'N.Y.,Farmers’L.& T.Co.| Nov. 1, 1922 
Notes secured by collateral, extended in 1888.. coos | coe: “s2° 6 ace 1): sueees — Dec., 1889 

Oswego ¢ Rome—ist M. $325,000 guaranteed...... 2815} 1865 | 1,000 7 M. & N.|N. Y., Central Trust Co-| May 1, 1915 
income mortgage bonds.................--.------- deities 866 1,000 7 F. & A. do do Aug., 1891 
‘Convertible bonds, 1.000 years torun............ .... | 1866 | 1,000 7 F. & A.'N. Y. Office, 96 B’dwar. 

Oswego ¢ Syracuse—Stock, 9 p. ct. guar., D. L. & W. eoce 50 4l9 F. & A.'N. Y., Del., L. & W. RR.| Feb., 1889 
Consol. mortgage (guar. D. L. & W.).... ....--.---- ---. | 1876 1,000 7 M. & 8. do do 1907 
Construction M., guar. prin. & int. (for $1,000,000)| 35 | 1883 | 1,000 5 M. & N.\N.Y.,Farmers.L.&T.Co| May, 1923 

‘Ow-nsboro & Nashville—1st mortgage, gold....... e*;| 123] 1881 | 1,000 6 g. |M. & N. New York. Nov. 1, 1931 

Pacific Short Line—Il1st mortgage Somer ewer ee eseeees } eoee sees eooe (?) eevee eeee | ji $= e@@eeeeee8 eeee 

INCOME ACCOUNT. Orange Belt,—From Sanford, Fla., to St. Petersburg, 153 miles. 
1884-5. 1845-86. 1886-87. 1837-88. | The bonds are 5-20s, and may be redeemed after Jan., 1892. They are 
Gross earnings ..... $3,645,467 $3,671,920 $3,988,433 $3,977,5- g | uaranteed by the Orange Belt Investment Co. The Jan., 1889, coupon 
2 $1.337,953 $1,244,142 Was purchased by H. O. Armour & Co., New York. Company reorgan- 

a > gamuinge.... sastnines $974,731 $1,074,212 $1,337, $1,244, ized April, 1889. E. T. Stoteebury, Phila., President. (V. 46, p. 245.) 
530| Oregon & Californ!a,—Ff.0om Portiand, Or., to Val. State line, 365 
ee $1,024,900 $1,026.415 91,024 7G FOE eo | niles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 

Wiscellaneous....... ah a Deakins” «dein eee 29,931 a. ee ee —. nag | B ity ~ 1 The original Oregon & 

—— was efault after .and reorganized. the old 
ee $1,073,500 $1,079.415 1,081,716 $1,133,461 | ponds $106,000 are yet out, and the balance of *$3,499.000 deposited 


0, def.$99,169 def.85,203sur.$256.237sur $110,681 
—(V.46, p. 76, 173, 320; V. 47, p. 188, 227, 326, 432, 472; V. 48, p. 372, 
B00, 828, 855. 


Ohio & Northwestern,.—Road from Cincinnati, O., to Ports- 
meuth, O., 103 miles, and branches, 26 miles. The Cin. & Eastern, 
sold in foreclosure Jan. 5, 1837, was purchased by this company and 
changed to standard ga’.ge.-V. 44, p. 59. Stock issued, $2.000,000. 
En June, 1888, Samuel Hunt was appoin'ed receiver, and in October an 
issue of $285,000 6 per cext receiver’s certificates was authorized. In 
Jan , 1889, the Investment “o. of Philadelphia obtained a majority of 
the bonds. (V. 45, p. 673; V. 46, p. 803; V. 47, p. 227; V. 48, p. 38, 68.) 


Ohio River.—Owns Wheeling, West Va.,to Point Pleasimt, West 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 209m. The stock 
outstanding is $5.874,400; par $100. 

From Jan 1 to May 31, 1889 (5 mos.). gross earnings were $200,543, 
against $150,863 in 1888; net, $82,340, against $56,563. 

in 188, gross a $471,805; net, $200,271; interest, $196,818; 
surplus, $3,453. Geo. W. Thompson, President, Parkersburg, W. Va.— 
— V. 46, p. 171, 819.) 


®hio Southern.—Length of road completed, Springfield, Ohio, to 
Wellston, with extensions 4nd branches, 140 miles. Stock (par $100); 
authorized, $5,500,000; outstanding, $3,840,000. It i+ pro osed to 
issue $2,800,000 2d m rtgage 4 per cent bonds in place of be i:rcomes 
and car trusts of $344,000. Gross earnings in year cnding June 30, 
1888, $608,919; net, $247,988; surplus over interest, $121,988. 

r ully, President. (V. 46, p. 538, 650; V. 47, p. 530; V. 48, p. 
855; V. 49, p. 83.) 

Ohio Valley.—Completed from Evansville, Ky., to Princeton on the 
Ches. Ohio & Southwestern. 89 miles; branches, 9 miles; total, 98 miles. 
To be extended to Nashville, Ind. Charter provides for sinking fund 
sufficient to redeem bonds at maturity; no drawings. The stvek is 
$1,960, . In 1887, on average of 62 m:le3, gross earnings were 
$101,862; net, $43,242: deficit under interest, $8,163. P.G. Kelsey, 
President, Henderson, Ky. (V. 46, p. 191.) 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
4120 miles, lines to Kingston, Plymouth, Somerset Junction, New sed- 
ford, Lowell and Fitchburg, ass.. and to Newport, R. I., 249 
miles, and numerous branches 101 miles in all; total owned, 470 
miles; leases—Fall River Railroaa, 12 miles; Nantasket Beach RR., 7 
miles: Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 nnles. In1888 alease of Boston & 
Providence Road was made for 99 years. There are also $56,000 5s due 
one. 1891, interest A. & O. An increase of stock from $12,000,000 to 
$15,000,¢ 00 is proposed, to pay for new connections, etc. 

Dividends since 1876 have been: In 1877 and 1878, 6 per cent; in 
1879, ni.; in 1880 and 1831, 6; in 1882, 6142.; from 1883 to date, at the 
rate of 7 per cent yearly. 

Fiscal year ends Sept. 30. Report for 1887-88 was in V .47, p. 529. 


INCOME ACCOUNT. 








1884-85. 1885-86. 1 886-87. 1887-88. 

Miles operated...... 469 468 476 558 

Keceipts— $ $ _ § 

‘Gross earnings...... 4,251,186 4,528,032 4,865,571 6,322,628 
Net earnings ....... 1,281,056 1,302,929 1,332,576 1,684,961 
Other receipts..... .. 79,334 89,931 215 94,090 
Total income..... 1,360,390 1,392,860 1,427,791 1,779,051 

Disbursements— $ 
Rentals paia .... .... 45,594 32,694 16,134 265,559 
fnterest on debt. .... 531,424 582,534 597,897 636,368 
MOividends (7 p. ¢.)... 738,122 761,747 788,616 802,763 
improvem’t account. 25,250 15,885 25,144 74,361 
Total disburse’ts. 1,360,390 1, 860 1,427,791 1,779,053 


92. 
—(V. 45, p. 612, 705; V. 46, p. 481; V. 47, p. 529, 664; V. 48, p. 159.) 


Omaha Dodge City & Southern.—(See Map.)—Proje:ted and 
under construction from Superior, Neb., southwesterly across Kansas 
to Colorado State line, 360 miles, with branches. 240 miles—30 miles are 
in operation south of Dodge City. Mortgage is for $12,000,000; trustee, 
Metrop. Trust Co. Stock authorized, $12,000,000; par, $100. Pres., 
<ae0. M. Hoover, Dodge City, Kan.—(Vol. 47, p. 709; V. 48, p. 222, 462.) 


Omaha & St. Louis,—Owns road from Council Bluffs, Ia., to Pattons 
burg, Mo., 144 miles. This company was formed in 1887 as successor to the 
Omaha Div. of the 8t. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
deposited in trust for three years; par both, $100 abstract of 
mortgage. V.45, p. 213; full statement in V. 44, p.812. In year end 
ing May 31, 18=8, gross earnings were $425,940; net, $104,655; def. 
under interest, $818. Office, 45 Wall S8t.,N. Y. (V. 45, p. 213, 352 


with trustee as collateral for the new bonds, but subject to cancellation. 
The land grant was about 4,000,000 acres, and is covered by the mort- 
gage, proceeds of land sales going to redeem bonds drawn at par, unless 
purchasable lower. Trustee of moitgage, Union TrustCo., N. Y. 

The planof a ment for Ses my eee was reported in the CHRON- 
(CLE, V. 44, p. ils, 370. The road is leased to the South. Pac. Co. for 40 
ears from van. 1, 1887, the lessee guaranteeing interest on the bonds. 

he Pacific Improvement Co. owns the bulk of O. & C. stock. In 1887, 
2 - oo _— earns., $959,331; net, $266,641. (V. 46, p. 321, 353 ; 

. 48, p. 


Oregon Pacific.—(See Map.)—Road in progress and 136 miles, from 
Yaquina on Yaquina Bay, to rear summit of Cascade Mountains, com- 
pleted and in operation; 30 miles more are finished, and 40 miles are 
ready for the rails; the whole line will be about 600 miles from Yaquina 
Bay to the eastern boundary of Oregon, where connection will be made 
with other roads. Full particulars were given in advertisement of 
bonds in CHRONICLE, May 18, 1889. Over 950,000 acres are covered by 
first mortgage, also the equipment; the whole mortgage on 600 miles 
will be $15,000,000 at $25,000 per mile. Stock is $30,000 per mile. 
Company owns three steamboats on Willamette River. Farmers’ 
‘ Trust Co., trustee of the mort. T. E. Hogg, President,’ N. 8. Bentley, 
Treasurer, 45 William 8t., N. Y. (V. 47, p. 218; V. 48, p. 452, 662.) 
Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallulu, W. T,, 211 miles; Walla Walla to Riparia, 56 miles; 
Bolles Junction to wayton, 13 miles; Patuha Junc. to Pomeroy, 30 
miles; Walla Walla tow Milton, 13 miles; Peudleton to Peteerwon 6 17 
miles; Umatilla to Huntington, 217 miles; total owned, 557 miles. 
Leases—Palouse Junction to Colfax, 89 miles; Colfax to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wailula to Walia Walla, 31 
wiles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6 
miles; total operated June 30, 1888, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles; totel vf water lines, 1,308 miles. 

Of the consol. bonds $5,441,000 are reserved to take up the old mort. 
bonds. There is a sinking fund of $60,000 per year, plus interest 
on bonds canceled for sink fund (making $93,18) in a'lin year 1887- 
838) for the bonds issued in 1879, to buy bonds at or he’ow 110, or else 
draw them at par on Jan. 1, bonds 30 pe being canceled. The Farm- 
ers’ Loan & Trust Co. is trustee of both mortgages. The Oregon Trans- 
Continental Company holds about $12,002,700 or the stock. 

In Aopril., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line RR., guxranteed by Union Pacific. was made onthe basis 
of 6 per cent per annum onthe O. R. & N. Co.’s stock. See abstract of 
lease, V. 45, p. 53¥. See V. 48, p. 261, 292. In March, 1889, the Su- 
preme Court decided the case of the Oregonian Ry. Co. in favor of the 
Or. Ry. & Nav. Co. (See V. 48, p. 327.) 

Dividends since 1876 have heen: In 
10 scrip; in 1881 a 41382, 8; in 1843, 10; in 1884, 649; in 1885, 419; 
in 1886, 7; in 1887 and 1588, 6; in 1889 to date, 5% 

From January 1 to May 31,in 188¥ (5 months), gross earnings were 
$2,125,479, agst. $2,262,181 in 1838; net, $397,781, agst. $755,685. 

Annuzl report for the year ending June 30, 1888, was in V. 47, p, 743. 
The income account showed net deticit of $67,258 under charges and 63, 
per cent dividend for 1886-87. In 1387-8. the estimated deficit under 
6 per cent dividend was $74,388. (V. 46, p. 76, 102, 771, 803; V. 47 
p. 218, ¢90, 743: V. 48, p. 37, 261, 327, 527, 764, 828; V. 49, p. 23. 

Oregon Short Line,—Own: road from Garrison on the Northern 
Pacific in Montana to Ogden, Utah, with branches 466 miles; trom Og- 
den southwest to Frisco, 280 miles; from Granger on U. P. line (15€ 
miles east of Ogden) to Huntington, Oregon, and a connection with O. 
Rv. & Nav. Co. 542 miles; Shoshone, [daho, to Ketchum, 70 miles; total, 
1,358 miles, of which 58 miles, Silver Bow to Butte and Garrison, Mon- 
tana, are leased to the Montana Union. 

This was a consolidation voted July 17,1889, of the Oregon Short 
Line, the Utah Northern and the Utah ‘| eptral, and other m'nor com- 
panies, a3 per statement in CHRONICLE V. 43, p. 82. 

The Union Pacific controls the company by ownership of a majority 
of the stock outstanding. Interest on the bonds is guaranteed by the 
Union Pacific. The Oregon Short Line prc vious to consolidation had 
leased the Oregon Railway & Navigation Company’s lines for 99 years 
trom January 1, 1887, agreeing to pay the interest on bonds and 6 per 
cent on stock; the lease is ne by Union Pacific. (V. 4°, p, 227; 
V. 48, p. 327, 590, 800, $29.) 

Oregon & Trans-Continental.—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock of the North. Pac. Railroad purchased by it. 


1879, 2 per cent; in 1880, 8 and 





The assets in Dec., 1888, included $12,002,700 stock of O.R. & Nav. Co., 
$6,003,000 of N. Pac. pref. and $13,915.100 of N. Pac. common. (See 








V. 47, p. 744.) The unfunded debt due Dec., 1889, was $4,315,000 at 6 
p. ¢.; carried on demand and short loans, $1,645,000; total, $5,960,000. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































Bonds—Princi- 
ane Kn Miles| Date |8ize, or! amount [__INTEREST OF DIVIDEND. pal, When Dae. 
For nen of column headings, &c., see notes of Par | outstanding 2 per en |Where Payable, and by| Slocks— 
n first page of tables. Road. Bonds! Value. 8| Cent. |Payable| Whom. Dividend. 
Pe cin cccces cose aapeccepée ctcdvadesesece ‘ Get dence $100 7,000,060 5 -oe- (N. Y., Office, 15 Broad.| Mar. 6, 1889 
A GEE IR . cc ccvnccesqesebescassoeseeossces - 48 | 1867 | 2200 2,989,000 7g.\A. & a RS 15 Broad & Lond. 1897 
Sinking fund Sp Moc choopasetbotseeseon 48 | 1880; 1,000 2,555,000 6 g. |M. & N.\N. Y., Office, 15 Broad,) Nov. 1, 1910 
Paterson @ Hud.-Stk., 8 p.c. perp. rent.N.Y. LEW. BEE éase owns 30,000 4 J. & J. " New York. July 2, 1889 
PUAN “TBO. o.oo oh ccccccwe cece cncetncccice oe ae | .... 50 |106, 544, 500 242 M.&N.| Philadelphia, Office. | May 29, 1889 
Ger. M., $ & £,coup., J. & J.; reg., A. & O........ 455 | 1867 | 1,000) 19, 997. 810 6 Q.—J. | Phil. Office; & London. | July 1. 1910 
Btate lien (pay *blein annual at ete of 8460, ag conn | ae om 1,232,757 5 A. & O. Hog oy Ottice. July 1, 1890 
Consol. M. — J.& D.; reg. Q.—M.8.f.notdr’n.| 455 | 1873} 1.000 27'482" 930 6 Q.—M. | Phil. Office; & London. | June 15, 1905 
Se, SRT RN: MINE, ccdccocccedconescucseecceses ---- | 1879 | 1,000 998, 5g. J. & D. ‘do do Dee. 1, 1919 
Bonds, (P.W. & ’ stock as collat.) 8. f. not dr’n..r| 571 | 1881 1,00 00 8,039,000 4 J. & J.|Phila. Office & Lonidon.| July 1, 1921 
Collaterai trust loan, gold, (s. f. 22 p.c.) not dr’n.c*| .... | 1883 | 1,000 £900. 41og.\J. & D.|Phil.Provident L.&TVo | June 1, 1913 
Penn. Car Trust (in series payable 1;oth yearly)..| .... |1881-4) 1, 3,725,000 5 "rt'rly| Phila., Prov. L. & Tr.Co} 1889 to 1894 
Equip.Tr.(ser.‘‘A” to“H,” payable one-tenth y 'rly| .... |1886-9| 1,000 7,100,000 4 .—F. |Phila., S. Dep. & In. Co.| 1889 to 1899 
Navy Yard bonds (extended 20 years in’8l)...r} .... | 1876 ,000 1,000,000 5 J. & J.| Phil. .Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ....----.-- 3,403 | .... 5 20,000,000 4 me ih Pittsburgh, Co.’s Oftice. For 1888 
Bonds, sec. by P. .&C. stock (s.f.,dr’n at105.r| .... | 1877 | 1,000 3,200,000 6 Q.—J. | Phila. Tr. 8. D. & I. Co. y 5,1 
nds, g., sec. by pl’ge and guar. (s.f.not dr.).c*&r| .... |} 1881} 1,000 | 17,500,000 4igg. J. & J.| N. es Nat. City Bank. | July 1, 1921 
Pennsylvania é New York—1st M., end. by Leb.V c*} 105 | 1866} 1,000 1,500,000 7 J. & D.|Phila k N. Amerie. June 1, 18 
1st mort., endorsed by Lehigh Silene c*; 195} 1866; 1,000 1,500,000 7 J. & D. June 1, 1906 
General M. $10,000,000 _ prin. & int. (end.).r; 103 | 1889 | 1,000 4,000,000 5 A. & O.|Phil. ‘ehigh Valley RR|April 1, 1939 
Penn. Pough. € Bost.—1st g., for  ,ommenddl 73 | 1889 1,000 1,000,000 6 g. iJ. J.|N.Y., Holland Trust Co.; Jan. 1, 1939 
Pennsylvania Schuylkill Valley—Stock aqiaacuienes Beef tdce 50 6,676,800 _— ae ae eae Owjned by Pa.RR. 
1st M., sinking fund, 1 per cent, not drawn...... yi 337 | 30G0 | cosces 6,600,000 5 J. & D.| Philadelphia, Penn. RR.| Dec. 1, 1935 
Pensacola ¢ Atlantic— 
1st m., gold (drawn at 110), guar. by L. & N....c*| 160 | 1881 | 1,000 3,000,000 6 g. |F. & A.|N. Y., 50 Exchange Pl.| Aug. 1, 1921 
2d mort. ee Gab BUNUN < cacceccedennecoes tcseeseed e*; 160 | 1888 | 1,000 360,000 6 F. & A. do do Feb. 1, 1928 
BARGE BIORS-DORED. 0600 ccccc cccccccoccescces coe cece .--- | 1884 {| 1,000 925,000 6 A. & O. do do April 1, 1894 
Peoria @ Bureau Val.—Stk., 8 p. ct. rent’1C. R.L&P. a io 100 1,500,000 4 F. A.|N. ¥Y., Chic., R. I. & Pac.| Aug., 188¢ 
Peoria Decatur @ Evansville—Stock...........--+0-- _ 7) ao nada 8,400,000 souk eet. 1... eniielbein ©. ones 
Ist mort., gold (Peoria Div., Pekin to Mattoon). -.-/ 110 | 1880) 1,000 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
zt mort age (ievansv. Div. A, Mbatisccdescececes 135 | 1880; 1,000 1,470,000 6 g. |\M. & 8. do do Sept. 1, 1920 
D. ortg d mortgage, ZOld.......... . ceccecee c*} 238 | 1886 | 1,000 2,088,000 5g. MM. & N. do do Nov. 1, 1926 
a. ‘4d (payable $48, 00 per annum).......... ..--. 11881-4! 1,000 .000 7 Various do Sa sapere oe 























For the poopeans issue of $12,000,000 new pref. 
test for contro 48, p. 663 
Stock authorized, 


new branch railroads at $20 


annual income of $1,400 per mile, being 
jum on $20, per mile 0 


harge of one per cent. The roads thus mortgaged are: 








rm RR. of Dakota, 102 m., $2,050,000; 
Dakota, 87 m., 
RR., 37 m., $73 000; "Rocky Mountain 
Hel. & Jeff. Co., ¥0 m. 


R.. 


93, 730, 828.) 


Oswego & Rome.—Owns from Richland, N. Y.. to Oswego, N. Y., 
It is leased to the Rome Water. 
annual rental is 7 per cent on $325,000 
yonds and $18, 260 in cash; total, $11,010. Of bonds due 
Stock is, common, $225.000; pre 


29 miles. Road opened Jan. 1, 1886. 
town & Ogdensburg RR.; 


ortgage b 
are yet | an cae are 
ferred $ $75,000; par, $100 


Oswego & jaenenee, —Owns from Oswego, N.Y., to Syracuae, N.Y., 

Leased in 1868 during length of charter and renewal there- 

. Co. for 9 per ene per year on 
-) 


35 miles. 
of to the Delaware Lack. & West. R 


$1,320,400 stock and interest on bonds. (Vol. 46, p. 1 


Owensboro & Hasmvene,~ Owns from Owensboro, Ky., to Adair- 
~~ W ch Owns a 
has $1,150,000 of the lst M. bonds in pledge 
Gross earnings for aa $204,263; 


ville, Ky., 84 miles. erated by Louis. & Nash. RR. 
majority ‘of the stock, a 
for its collateral trust bonds. 


net, $65,549 ; deficit under interest and taxes, $1,317. 


Pacific Short Line,—(See Map.)—The Wyoming Pacific Improve- 


stock and the con- | 


$50 600,000 : outstanding, $40, penance. ; par, 100. 
The bonds are secured aT deposit in trust of first mortg. bonds on 
,000 per mile; also secured by traffic con- 
tracts with the Northern Pacitic RR. Co. guaranteeing a minimum net 
o— to 6 per cent per au- 

D bonded indeb ess, and a sinking fund 
c The No. Paci- 
fic Fergus & Black Hills RR., of Minn., 117 miles, $2,312,000; Little 
- Dakota RR. of Minn., A m., $1, 757,000; Jamestown & North- 
of Fargo & Southwestern RR. of 
1,748 ,000; Sanborn Cooperstown & Turtle Mouatain 
Mon., 52 m., $1,034.000; 
» $402,000; total, 503 miles at $20, 000 per mile— 
10,063,000 in ‘ponds. —(V. 47, p. 626, 690, 745; V. 48, p. 292, 663, 689, 


i“ centin scrip; in 1881, 8; in 1882, 819; in 1883, 819; in 1884, 7; 
po and in 1 86, 5; in 1887, os in 1888 5 me | in 1389 to date, Qlg. 
The prices of the stock yearly in elphia since 1875 lave been— 
= oo" Ao ed ag "77, 2453049; an 78, 27@3544; in ’79, 323, wy Wy 
@674; in 81, 591307014; in’82. 537g265%4; in’83 346, 64% 
ia ‘BA 494061, in 85, ppg at in ’86, x Gaeta in $7, 539 ‘60 
in 1888, 5234@565,; in 1889 to Ji ily 19, incl. 

This company owns 217, 319 shares of the Phia, Wilms. & Balt RR., and 
the 4 per cent bonds of 1921 are pees “gy if + ee at not 
over par, with the surplus p 

The collateral trust loan of 1883 is phd by the aepnah ¢ of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 

and bonds of other companies held in its treasury 
ie to Dec. 31, 1888, $109,296,039 (par value of the same $143, 

623. 347 ), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds — other debit items; 
the balance to credit of “ profit and loss” wae $19, 68. 

Its guaranteed securities are bought up by the’ Ponsa. RR. Co., with 
1 per cent of a Pon ae _— early, aad $6,039,950 so purchased were 
held on Jan. I, 1889. nking fuad for consols Jan. 1, 1889, held: 
— $1, zé9, 070; B., heraren morts., $1, mats ed cash, 8110.6: Lape 

Jan. 1 to May 31, 1839 (5 mos.), gros 
Pittabu and Erie were $24,073,217, against $22. a77, 303 inl 1888;n net, 
+ eter ee 2, against $7,121,222 in 1888. Deticit on lines wes t of 
d Erie, orn 626 in 1 889, against deficit of $150,965 = 1888. 
7 e ome for 1888 was in the ONICLE, V. 48, pp. 309, 323, 328. 
A summary of the total business of 1888, compared with previous 
years, is shown in the following : 


EARNINGS ON ALL LINES BOTH a + mae WEST OF PITTSBURG & ERIE. 





88. 
Gross earnings.............. $101, yt hoy “Ss L5 ,506 $116,509,293 
Operating expenses eeecceees 67,102,714 77, 238,082 80, 737, 336 
Net earnings............. $34, 505 387 $38,277,424 $35,771,957 





ment Co., having a capital stock of $3.000,000, is pushing this enter- 
he ant expects to have a through line from Sioux City to Ogden, a 
istance of 960 miles, constructed within two + ang A contract has 
been let for the construction of 100 miles west from Sioux City, to be 
completed Oct. 1, and another contract fcr the construction of 110 
miles on the western end from Ogden to the Wyoming line. The road 


The income account below embraces all receipts and expenses of the 
Pennsylvania meron i pesper. but not including the roads west of Pitte- 
burg & Erie operated by the Pennsylvania Company. The account for 
tke years 1886, 1887 ane 1888 was as follows: 


INCOME ACCOUNT OF omnes 2 (Y os ee COMPANY. 























is be‘ng | uilt under three corporate titles, viz, the Nebraska & West- 87. 1888, 
ern, extending from the iensand River westerly to the Wyoming line, | Net income Penn. RR. piveeton. vane fy hb $10, po 1287 $9,969,662 
390 miles; the Wyoming & Eastern, across Wyoming to the Utah line, | Net loss New Jersey Division . 160,501 
460 miles; and the Salt Lake Valley & Eastern extending into Utah to OO, 0 nrcs0ccs: 42 ciiadoce: a $10 siasoa $9,809,161 
Ogden, 110 miles. These several companies will eventually be merged From this balance deduct :— 
into one-the Pacific Short Line 16 line runs north of the Union| Advances to Penn. Co.......... $667,093 ~=§.z........ $1, ,000 
Pacific at an average distance of 100 miles. (V. 48, p. 562.) 3 a he gs trust oe no ate : byes g24'non . 121 
oe 23UU 0 34 ,800 
Panama,—Owns froin Aspinwall to Panama, 48 miles. Opened | YODSO™. Morne ae ota 
through J 4 28, 1855. Thesubsidy bonds are secured by a pledge of the ee ve —_ —eeency = res 352,835 100,730 
sum of $225 ,000 annual subsidy payable to the U.S. of Colombia by Am. 88. Co.—To meet int. guar. 90,000 “90.000 “$0. 000 
the company. In June, 1881, most of the stock was sold to patvies| gurtjement balances trunk line 411.972 167.183 ae 
interested in the De Lesseps Panama Canal Co. The report for 18838 was For fire at N Brunswick, N. J 265.000 175 000 coeqeee ° 
in CHRONICLE, V. 48, p. 489, showing net income of $1,654,621, against Extraordinary expenses........ ; 1,241,115 1,161,547 
$1,141,115 in 1887, and a surplus over chai ges of $1,150,543. ——."—CSC”:—*:”:””SCOS ee mrs attest 
$619,902. Dividends since 1876 have been: In 1877 and 1878, 12 per 93-542,15u 37, 429,597 $2,768,198 
cert; in 1879, 13; in 1880, 16; in 1881, 34°26; in 1882, 1249; in 1883, | Balaace to credit of income.... $6,253,304 7 783, 1739 $7,040,963 
13195 bes = 4, 16; in, 1885, 10; 7 =e and 1587, nil; in 1&88, 23; in| Dividends.................. ---. L738. 392 (542)5,418,702 (5)5,327,270 
o date, 5. p : »D — 
Paterson & Hudson.—Owns from Weehawken, N. J., to Pater- Dosict setient of clin, ‘ke. $1, "eas" tt. $2,365,037 v7 
son, N. J., 13 miles. The road was leased in perpetuity in 1852 at a erence 16 
rental of $48,400 per year, and is operated by ‘the N.Y. Lake Erie & Balance..... secerserseeseeee $391,156 GI, — 300 $1, 320 aa 
Western as part of its main line. Profit and an bbsensccons $15,625,349 $17,608,947 $19, '229,369 
Pennsylvania.—(See Map)—LINE OF ROAD—The Pennsylvania sys- | —(V- 47, p. 109, 256, 381, 532, 664, 803; V. 48, p. 222, 309, 323, 328, 


tem embraces about 7,581 miles of railroad, including all east and west 
of Pitisburg, At the close of 1888 the mileage operated east of Pitts- 
burg & Erie, on which occnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,617; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and branches, 465; total 
operated, New York to Pittsburg, with branches, 2,370. 


ee meny ering LEASES, &C.—The charter of the Pennsylvania Rail- 
ed April ril 13, 1846, for a line from Harrisburg to —_———- 
The line hoe Ora dsbure to Philadelphia was under other or ation 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy rh 
Lancaster is still operated. under a lease though forming part of the 
main line. Road opened in 1854. 

The Pennsylvania Oompany was organized in 1870 as an auxiliary 
corporation to contrel all the lines west of Pittsburg & Erie, the Penn- 
— RR. Co. holding all its stock. 

STOCK AND Bonpbs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stockhold- 
ers, for the p se of raising capital for new acquisitions or betterments. 

In 1889 an allotment was made to stockholders of May 8 of 6 per cent 
in new stock at par, providing part of the new capital for $12,500,000 
expenditures in 1889, viz., for third an‘ fourth tracks, ete., $3,500,000; 
for real estate, $2, 600, 000; for equipment $4,40vu, 000; tur new con- 
Menction. $1,500,000 

vidends paid each year since 1870 have been—-in ibe I, 
1872, a and 1874, 10 per cent ws year; in 1875 and 1876, 8 
cent each year; in 187, 4; in 1878, 2; in 1879, 4143; in 1880, 6 an ‘I 





372, 385, 1113, 428, 481, 527, 558, 633, 689, 800, 855; V. 49, p. 21, 23.) 


Pennsylvania Company.—Tue Pennsylvania is a cor- 
poration chartered by the Pennsylvania Legisiature, A Apri 870, dis- 
tinct from the Pennsylvania RR., and it operates all the canbe lines ‘west 


of Pittsburg. The stock and $1, 500,000 422 per cents are owned by the 
Pennsylvania RR. 

The re aaees bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. &C special stock. The gold bonds of 1921 are secured by a de t 
in trust of t e leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads a > are also guaranteed by the Penn. RR. Co., the trustees of 
the mort. being Wistar Morris, John P. Green and Henry D. Welsh. 
The sinking fund is 1 p. cl. per annum and int. on bonds in sink. fund. 

The whole number of miles operated or controlled by this company is 
2.864. ‘The income account has shown net profits as related to, charges: 
deticit in 1884 of $710,220; deficit in 1885 of $1,094,671; deficit in 
=A £7, ae 3. in 1887 net profits $675,516; in 1888 loss $74,891. 
=( Pp 


Pennsylvania Poughkeepsie & Boston.—(See Map.j)—Under 
ee from S!atington, Pa., on the Lehizh Valley RR., to Pine 
Island, N. Y., on the N.Y. L. E. & W., (about 80 miles), connection to be 
made by the’ latier roal with the Poughkeepsie Bridg3. Track to be 
completedin 1889. Tiisis the cld Slatington & New Hactand. sold in 
foreclosure April 20,'87, and purchased by parties interested in the 
Poughkeepsie bridge. Trustee of the mortgage is the Holland Trust Co. 
Stock, $1,750,000; par $5u. President, Gen. J. W. Husted, of Peekskill, 
) im See CHRONICLE, V. 48, Pp. 38, 100, 764. 
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RAILROAD STOCKS AND BONDS. 


JULY, 1889. | 
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De s—Princi 
DESCRIPTION. Miles| Date |8ize,or| 4 mount eee om DEVINE pal, When Due - 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate - When |Where Payable, and by ks— 
on first page of tables. Road.| Bonds | Value. &| Cen Payable) Wises. Dividend. 
Peoria @ Pekin Union—Ist mortgage. gold.. ..... . 20 | 1881 | $1,000 6 g. | Q.-—F. IN. Y., Senta arent Co.| Feb. 1, 1921 
gota comrade Sg gold (issued for en oan 20 | 1881 1,000 Sree. M. & N. Feb. 1, 1921 
kiomen—1s ser.1(1stl’n), gu. by P.& &.,¢.0* 38 | 1887 |100, &c. 5 g. | Q.—dJ. | Phil., Penn. Co. A. on L,| Jan. 1, 1918 
ats te , 00 2 (2d)’n), g.,guar. by P.& R.(end.) .c*} 38 | 1883); 1,000 5 . Q.—J. do do an. 1, 1918 
Petersbu DD dens teseansidinbnestetuinensmenwes = am 100 2 tin Mae - Jan. 1, 1889 
Guar. pref. stock, 3 per cent., lien prior to anarty. canter Viren 100 ae SS 4 er ae DS July 3, 1889 
1st mort. bonds (payable $25.000 yearly)..... 59 | 1869 ones 8 J. & J.|Rich’nd & Petersb’g, Va.|Jan., 189098 
_— 2 Deveng ass A, $251, 000 reserved > cM 59 | 1831 ecee 5 J. & J, do do uly i, 1926 
wtgage bonds, a 59 | 1881 rae: 6 A. & O. do do Oct. 1, 1926 
Phiinae va é Balt. Central—Stock...............-- Ts siie 50 ous ae ae ee None paid. 
Gen.M.for $2,500,000 ($1,100,000 res’d for 1lstM. ) 79 | 1881] 1,000 5 M. & N.| Phila., Penn. RR Co. | Nov. 1, 1911 
Westchester & Phila., lst speseange ee c*} 27 | 1871 | 100 &c. 7 A. & O. April 1, 1891 
Phila. é@ Erie—Stock, is pref. sp ecial...| 287] .... 50 pan a a ae ee See 
1st mort., Sunbury & E. (exte’d 20 y’rsin’77)..c&r| 40| 1857 1,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
.M.,g., ameie Pa. RR.($5,26 ,000 g. 58). on 287 | 1869 | 1,000 5 g.& 6 g.| Various | Phil..Pa. RR. & London.| July 1, 1920 
do Ore eee 287 | 1869 | 1,000 4g. {/A. & O. Phila ‘Penn. RR. Co. July 1, 1920 
Phil. Germ. é Ohestnut Hill—1st M. gu. by Pa. RR. ~ 711883} 1,000 41g |M. & N.'Phila., Penn. RR.Office. May 1, 1913 
Phil. Germ. @ Norrist’n—Stk. 12 % rent. »Ph.&R. RR 3 ene 50 3 Q.—M. |Phila., Treasurer of Co.| June, 1889 
Philadelphia Newtown ¢ New York—Stock.......... ae 8 sete 50 — a hk). ween | - | heeded 
1st ert, , Suan. by Phila. & Read., coup.. ........ 21 | 1877 | 100 &c. A. & O.|Phila.,Phil. & Read. RR.| Oct. 1, 1897 
Philadelphia & Readi Diaseceteesencouseeosss oo 50 euge i—_—e-  § sews _*-L . semeen 
Moran a. sterling, Ds dsnbadneoeewainne joew 1 re 2500 6 J. & J. ondo July, 1910 
ff «-| eee. |1843-9) 1,000 6 J. & J.|Phila.,Ottice,227S0.4th.; July, 1910 
convertible, See «eee | 1857 | 500 Ke. 6 J. & J. do do uly, 19 
— - ER a ---- | 1868 | 1,000 7 A. & O. do do Ost. 1, 1893 
Consol. mort. ($8, 16 1000 are gold 6s) cp. or reg.| .... | 1871 | 200 & 6 g. or 7|\J. & D. do do June, 1911 
uee's M., g., 8. Se dr’n at 100. See V. 48, p. 260.; .... | 1873 1, 6 g. |A. & O. do do t. 1, 1897 
Consol. M, of ’8 ’ ene (payable at notice) . -c*| .... | 1882 | 500 &c 5 g. |M. & N. do do May 1, 1922 
New gen. hed old ($100,000,000).... .... c*&r| 327 | 1888 |1,000&c 4g. \J. & J. do do Jan. 1, 1958 
1st pref. income , hot cum. oss. 400,000). ..¢* 327 | 1*88 | 1,000 5 g. /Feb. 1.| lst coup. 742% pd. in’89| Jan. 1, 1958 
2d pref. income M., not-cum. i323. .500,000)....c*| 327 | 1888 | 1,000 5 g. (Feb. 1. 0 0 Jan. 1, 1958 
3d pref. inc. M., not-cum. ($6,631,301 convert. be 327 1008 1,000 5 g. |Feb. 1.\1st coup. 242% pd.in’89| Jan. 1, 1958 
_De erred income bonds (coming after stock) ....| -... oo: ecee 6 re Ser ee? Irredeemabl y 
Pennsylvania Schuylkill Valley —Owns from Philadelphia to Pailedelphia Germantown & Norristown, — Philadelphia 
New Pa.,—— miles, and Frazer to Phoenixville, 11 mile Pa., to Norristown, Pa., 17 miles; arse poe 3 miles; Ply 
branches, — miles; total, 117 miles. Thisis controlled by the Pennsyl- meats Railroad 9 miles; total, 29 miles. ro perty was leased 
vania RR. Co., which leases it for 50 years from Dec., 1835. The bonds | Nov. 10, ’70, to Philadelphia & Reading RR. on" 9 years at a rental of 


and stock are ‘owned by the bs pe mre BR Gross earnings in 1887, 
$92 8,865; net ever expenses and taxes, $1 53,916; rental, $91,1: 20. 
Gro‘s in 1388, $1,358,269; net, $134,893; surplus over fixed charges, 
Pensacola & Atilantic.— Pensacola, Fla., to River Junction, Fila. 
160 miles. Operated by Louis. & Nash. ‘Stock, $3,000,000 pi $100), 
$1,550,000 of which, and $1,000,000 1st mort. Ronde. are pl under 
Louisville &N aehvil'e collateral trust of 1882. Besides thane y odie 
that company holds $160,000 Ists and all the 2ds and \and grant 
bunds. 1 1-10 per cent of 1st mortgage bonds » ay be drawn annually 
at 110. Land granted by the State of Florida is about 3,255,000 (swamp 
lanas), and 633,000 acres from United States. In year ending June 30, 
1888, gross earnings were $325,538; loss, $15,549; total deficit for year 


$269, 623 and $8,000 yeasty 5 for or saiention expenses. Divi iends ef 12 
per cent per annum are pai arly. Stock $2,246,000—par, $50. 

Philadelphia te mi & New York.—Owns from Erie Ave. » 
Philadelphia, to Newtown, Pa., 21 miles. ey $1,200,000 (par $50). 
The bonds were inde by the Philadelphia x Reading RRCo. The 
road is operated by its owners and in connection with the ?. & R. Three 
suits for sums he ne $513.000 have been brought by the P. & R. 

See 48. p. 222.) tm year ending Nov. 30, 1887. gross earnings were 

88, 191; deficit under eg od ee $2,538, against deficit of 
$6,179 in 1885-86. (V. 48, p. 222 


Philadelphia & coaiiiemiaiae Map.) LINE OF ROAD—Owns 





aaa interest, &c., $239,519, against $256, 772 in 1886-87. 
Peoria & Bureau Vall. wns from Bureau Junction to Peo 
a. Ill., 47 miles. The road was le in pe Ser April a 1854, to 
e Chicago & Rock Island Railroad at a reutal < of $ r annum. 


Peoria Decatur & Evansville.— (See ry Pav aca é& Terre 
Haute).—Owns from Pekin to Evansville, miles; branch 6 
miles; leases, Pekin, Ill., to Peoria, fl., 10 ‘miles ; through Decatur, 
3 miles ; ; total, mil les. This road is a consolidat tion of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 


Grayville & Mat. The road is operated in parent + the Evansville 
& Terre Haute. Annual report for 1887 in 351. Gross 
earnings in 1887, $876,474; net, $351.307; interest? $269, 820; car 


trusts redeemed, $48,000; sur., $33,987.—(V. 45, p. 26; V. 46, p. 351.) 

Peoria & Pekin U nio n.—Owns from Pekin to Peoria, 10 miles 
on each side of Lil. River: total operated, 20 miles. The roadisa on 
toad, and the stock of $1, was taken by the different Peoria 
RR. companies, and — pay a rental for use of the pear and also pay 
terminal charges. See full description in V. 36, p. 253. In 1837 gross 
earnings were $334,872; net, $183,948; surylus over interest and 
charges, $175. Receipts "in 1888. $412,433; net, $176,110; surplus 
over interest and charges, $11,355. A. hf Hop kins, Pres’t, N. Y. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 aoe from Aug. 1, 
1868, to Phila. & yen bomery , and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. Stock subscription, $38, - 
040. Reorganized in 1887 and the new + * % 4 for $2,250,000 issued 
to retire old bonds, ete. There was due Phil. & Read. RR. Nov. 30, 
*88, on loan acc’t, $781,120; on current aec’r, $148,830. In year ending 
Nov. 30, ’88. g: 08s earnings were $193,759; ae, $54, ~~ deficit under 
interest, $40,785. (V.45, p. 53, 473, 705; V. 47, p. 81. 

Petersburg. —Owns Petersburg, Va., to Gat | well N.C., 59 m.; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 m.; —— 61m. Re- 
organized in 1877 without foreclosure, From Oct. 1,1 888, to of 31, 
1889 (3 months), gross earnings were $311,682, against $279,541 
in 1887-88; net, $96,506, against $120,370. In year ending September 
30, 1888, vross earnings were $410,103; net, $138,122; surplus 
over interest and guaranteed dividend, $26,907; dividend No. 
on common stock (2 per cent), $19,216; bonds redeemed, $25 7000. 
In a ending Sept. 30, °87, gruss ea nings were $351,889; net, $122, 

surplus over interest and guar. dividends on pref. stock, $7,8173 
Hvaend No. 1 on common stock (3 per cent), $28,824. —(V. 40, p. 
574, V. 47, p. 626.) 

Philadelphia & Baltimore Central.—Philadelphia to West- 
shester, 26 miles; Westchester Junction to Octoraro , 46 miles; 
leased Chester Creek Railro ad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philade phia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings as rental. In year ending Oct. 31, 
1887, net earnings were $143,184; deficit under charges, $1,830. In 
1887-88, net earnings, $149,171; deficit under cag get $3, 731. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunoury & Erie RR. It is leased to Pennsylvania Railroad 
for 999 years, and — net receipts are paid as rental. The general 
mortgage is guaranteed by the Pennsylvania Railroad and the interest 
on the 6s is paid J. & J., on the 5 per cents A. & O. The four per cents 
were issued in 1888 to retire the debentures and refund $3,000,000 7s 
falling due. The Pennsylvania Railroad Company owned Dee. $1, 
1888, $3,501,800 common and $2,400,000 preferred stock and $5,795,- 
000 general mortgage bonds, and the city of Philadelphia (sinking fund) 





$2,250,000 common stock. 
From January 1 to May 31, 1889 (5 months), earnings were 
“—. 810, —_. $1,467,002 in 1888; net, $584, 2io, agst. $545,688. 
report for 1888 in CHRONICLE, V. 48, p. 290, showed gross earn- 
=W.4 tors 373, 042: ae $1, ae 850; surplus over all charges, $143,270. 
hila B iphie | hha Sab Re & Chestnut Hill.—In Philadel- 
iad Germantown Junc., on Connecting Railway, to Chestnut Hill, 
pe From May 1, : a leased for 30 years to the Pennsylvania 
= Co., which guarantee = ye on the bon Rental net earn- 
ings. Thereisa nee ate oO 000; bonds purchased, not oe. at 
par. ag & RR. owns $999,750 o ‘oe $1, 090,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
egainst $23,161 in 1887 





main line Philadelphia to Mount Carbun, Pa.,98 miles ; branches owred, 
229 miles; leased iines, 516 miles; roads controlled, 212 miles: total oper- 
ated November, 1888, 1,055 miles. The Shamokin Sunbury & Lewisburg, 
andthe Jersey Shore Pine Creek Buffalo and other lines, form the 
connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 

a a a, &c.—The ae & Reading Compan 
was cha ril 4, 1833, to build from P elphia to Reading, an 
on Ma 13, 1372, Phe Mount Carbon Railroad was merged and became 

the main line. Road ed. Philadelphia to Pottsville in Jan., 
342. The Philadelphia & Reading Co. leases a number of roads in, 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill. Mine Hill, Schuy ill Valley, Phila- 
lelphia Germantown & Norristown, Philadelphia & Chester, Shamokin 
Sunbury & Lewisburg, Schuylkill & Lehigh and some minor roads; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia. 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, ne dhe. for the purpose of owning and working the ex- 
tensive coal a rties of thiscompany. The Phila. & Re Co. owns 
all the stock ($8,000,000) of the Coal & Irop Company, and in all had 
invested in it 5 30, 1888 (as per balance sheet), $72,615,374 over 
liabilities. It also heli Nov. 30, 1888, other stocks and bonds app 
at $14,734.744, besides $1,351, 277 deposited with trustees. 

In May, 1880, receivers were ‘appointed and held possession till May, 
1883. In June, 1884, the company again went into receivers’ hands, 
and so remained till January, 1388. 

In Feb.,’86, the Drexe!l-Morgan syndicate was formed, and the plan of 
reor ::nization was published at length, as modified, in the CHRONICLE of 
Dec. 18,’386, on p. 747 (V. 43, p. 747). Nearly all holders of securities 
asserted to the reorganization scheme, except that the holders of 
$5,768,722 first series consolilated tives devlined to deposit, but agreed 
to accept payment of their bonds at par at any time. 

The P. & R. Riilroad Terminal Company with $3,500,000 bonds and 
$3.5.0,000 stuck was organized as per statement in V. 46, p. 413. 

Under the ah kent agreement the right to vote on stock is vested 
in five trustees till Aug. 1, ’9z; these are J.Lowber Welsh, J. >“. Mor- 
gan, John Wanamaker, Austin Corbin, and George de B. Keim 


STOCK AND Bonps.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothin ri since. 

The general, and first, second and third prefererce income mort- 
gages (Trustee of all Penn. Co. for Ins. on Lives, etc., of Philadel- 
pia cover io addition to the 327 miles of road owned, the title to leased 

ines (mostly leased for 999 yom), ol real estate, rolling stock and 
vessels of the Company, $3,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. RR Co. dated Paly 3. — stock in other coal and freon com- 
th ‘amounting to $7, 3'975. An abstract of the general mor 
was in the CHRONICLE, v 46. 2 679, and of the preference income mort- 
gazes in V. 47, p. 141 and 142 

The 1st and 2u pref. incomes received 7% per cent on Feb. 1, 1889, 
and the 3d pref. only 212 per cent, but the holders of the latter a 
to the trustees for a statement of income, showing what was ropedy 
due them, ana the expert who examined the books reported that full 74g 
per cent had been earned. Net earnings are defined in the income 
mort’s as the profits of the RR. Co. for each fiscal year ending Nev. 
30, derived from all sources, after payivg operal’g expenses, taxes, and 
existing rentals, guarantees, and int. charges (but not fixed charges of 
the same sort subsequently created); also, after deducting expenses 
of “‘renewing, replacing and repairing its said property an 
including such reasonable improvements thereof and 
as shall be nog? = 7 safe, proper and economical operation of 
the same.”—(V. 47 3 -4-: 

., nee of P. & cond yearly in Philadelphia since ’75 (shares 43 

as been: in 1876, 18'9@55; in 1877, 108204; in 1878, 11 
pox: in 1879, 11132375p; in 1880 ,6%o 036; at 1881, 2533837 
1882, 2316 2335,; in 1883, 2344320 @ 3013; in 1384, 8132 3014; in 18835, 
127g; in 36, rtf in 87, 174@357g; in ’38, to Aug. 10 inel. 1880, Se 
Dew stock, Aug. 11 to Dec. 31 vl, 2244@2744; in 1839 to "July 19, in- 
clusive, 

OPERATIONS, FINANCES, &cC.—In 1836 87 while the company was in 
receiver's ds, the net earnings were the — ever made. [n the 
first two months of the fiscal year 1337-33 the strike prevailed, and 
earnings were greatly reduced. 


bad Cotbed 





lo 





























{jVoL. XLIX. 


SUPPLEMENT. 


INVESTORS’ 


112 









































nm 
yf ¢ aTBAqay (> 
SU US : 4 aN \ Pou WL it 
WS Y JeBouse_ MOVOT TOCA AN e " 
1 4) ) 4 N "° 
f, H}) of yesoul1eg 
q} Wi yy B.mqs4139H 
MZ 
tUv@ 
DW, Sy 
: 2. 2) nN 
i} g, 
: "€o.19ut0, "G84, Sv 
AIITASA}BOD 4% ey, 
% 











2 
2 








‘7 u 
ojepsues Fy. UMOIST OLY 
Wn St 

© o[¥vpsuvuLieyg 

Pep ounne 

y gga ) 
a “<4 
‘WoO Tsu awe. 
o7Fu mt aN on Nia 

UMOPUTIINAS 





TOAR] 


TYLA IOMSTITV OW O 





s ene 





8 
OU Snge1PPI. 


O[[TASprvudg 





ww 








2 we 





8 


“BY UNURTL ) 
Boe 
puvyy10g 
.< 
. *h 
e UMOJSATUG 
*S 


SNOLLOUNNOOD SLI INV 


(Ff aqvoutiva 
- ONIGVAY * VIHA TACVTIHd 


o *— Ae 
Aa * GHL AO d 
OT TAaywL a VIN 


7 1079.1NwT 





wo 





TINgsmery 













A eel 


Me p60 s 
p> AA 


Ys.mqureyy / 


Of UOILIC yod 









uoyl 








D uo’ 
Ustyey dQ 





> 


U®ABH OIFILAt\y 








TOAB]T YOO 


——— 








Of ‘AQ Ive 








L> 





0 AUD 





uni 
MOpve 





La. 
: WONG Aounyyr - 



































RAILROAD STOCKS AND BONDS. 










































































































































JULY, 1889.] 
Subscribers will comfer a great favor by giving immediate notice of any error discovered in these Tables, 
’ Cl- 
Sa TS vee" | a [Re tae, Ieee Sa 
For lanation of column headings, &c., see no 0 0 ar r en ere Payable, and by _ 
4 on first page of — Road.| Bonds| Value. |Ottstanding "Ce, P° Payable| Whom.’ Dividend. 
—_ a Tr. nee a. CA | coco | BESS | Buccs 6 F. & A.| Phila., Union Tr. Co. {$200,000 y’ly. 
Phila ‘ ne ‘cteaiiieicaa ~_ _itenth ---. | 1884 ecu 6 M. & 8. do i) 102,000 y’ly. 
= Go re cegee vac ouae- | Se acti 4% | Q.—M. '|Phila., Fidelity Tr. Co.| 120,000 y’ly. 
1 t Seem ese ee eer ae eeeeeeeraneeeeaeane ec@eeae eece eeoee S6C@¢o + ©. « (@S2eOe0@ (...... , COG] eeeeeceaee 
Mortgages on t. ae money & real ‘est. M..| .... |’72-'84/ 500 &e. 5, 7 |Various Phil., Of. (227 So. 4th St.|Var. 92 to ’OL 
Phila. @ Trenion—Stock, 10 p.c rental, Penn. RR..| 39) .... 100 243 | Q.—J. | Phil’ delphia, Co. ’s Office} July 10, 1889 
Philadeiphia Wilmington é Baltimore—Stock.... .. 506 | .... 50 3 J. & J. Phila., 2338. 4th St. | July 1, 1889 
WUD WORD, BOMMNOTOE, cccccescceccceescesceesceces -e-- | 1887 | 1,000 4 A. & O./Phil.Of.; : Bost. Kid. Peab. a 1917 
ag AP TE Et GE 5 «ARE, RT eee. (1872-4; 1,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1892 
Plain bonds, s. fd. $16,000 yearly, not drawn....| -... th — : > * ©.) ‘Phil. Of: Bost. eM. Pea} April 1; 1900 
yearly, not drawn..... cee ’ . do une, 
ee “22, | 1887 | 1.000 4 |M.& N.) Phil..233 80. ath st. | Nov. i 1922 
Piedmont &€ Cumberland—1st mort., gold......... c* 29 ’ g. iF. ew York an ug. 1. 

Pine Oreek. 1st mort., guar., prin. ‘and RAS r|) 75 {| 1883) 1,000 6g. J. & D.| Phila. P. & R. RR. Co. | Dec. 1, 1932 

Pitts. 0. & St. L.—1st consol. ** apapeegieannn eegaeag exr.| 199 | 1868 1,000 7 F. & A., Phila., Pa., RR. Office. | Aug. 1, 1900 
2d consol. mortgage, held by Penn. RR......... ce} 199 | 1873 | 1,000 7 A. & QO. Jan., 1883, last paid. | April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884.... .... r| 125} 1864); 1,000 5 J. & J. N. Y., Nat. City Bank. an. 1,1914 
Col. & Newark Division 1st MOrtgage.........-.. : 33 | 1864, 1,000 7 J. & J. Phila., Pa. RR. Office. :~— 1, 1890 
Holliday’s Cove RR. 1st mortgage ...........-.-. 1 | 1863 | 1,000 6 F. & A. = _ do Feb. 1, 1893 

Pitisb. Oleve. & Toledo—1st M., gold, int. ‘guar., B. £0. 78 | 1882 ones ) 6g. |A. & O. New York. Oct. 1, 1922 

Pitisb. d Connellsville.—1st mortgage iets edhe sed 149 | 1868 | 1,000 ) 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
1st mortgage Turtle Creek division hE NS: 10 | 1859 | 100 &e 6,600 6 F. & A. Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,2 yr.)..| 149 | 1876 | £200] 6,321,040 6g. J. & J. London. J.S.Morgan&Co} Jan. 1, 1926 

2d consol. mortg., zold (pledged for B. “ZO bends). 149 | 1885 | 100 &c.| 10,000,000 5 g. 'F. & A. New York Agency. | Feb. 1, 1925 

Pitisb. Fi. Wayne & Chic. —Stock, 7 p.ct., guar. Pa.Co.| 470] .... 1 19,714,286 1% o— N. Y., a a, > & Co.| July 2, 1889 
Guaranteed special improvement stock........... 470 | 1871 1 12,022, 1% | Q—J. July 1, 1889 
1st mort. (series A to F) ) giny ¢ da. cu t 468 | 1862 | 500 &c.| 5,250, 7 Various 4 } July 1, 191 
24d do (seriesGtoM) yt - —engaedver 468 | 1862 | 500 &c.| 5,160,000 7 |Various do do July 1, 1912 
SCRE, Ts cateaaeataaia ©“)! 468 | 1862 | 500 &e.| 2,000,000 7 |A & do July 1, 1912 

Pitisburg Junction—1st M., gold........ a eee c* 8 | 1882 1, 1,440,000 6g. 1/3. & J. N. Y. "Third Nat. Bk. | July 1, 1922 

Pitisburg é Lake Erie—Stoc EA EE RE 70 T wean 50 3,075, 3 J. & J. Pittsburg, Co.’s Ottice. | Jan. 18, 1889 
Be eg Mey DOD icccccccccacece cessesseseccess 71 | 1878 1, 2,000,000 6 g. - & J. N. Y., Phila. & Pittsb. | Jan. 1. 1928 
2d mortgage OEE Es OIE IY OE soot oe oes 1,000,000 5 ~~ * ‘Pores 928 

h vid k are substartially | This wea a consolidation of several companies, May 1, 1868, in- 

on ta — charges coming before dividenda on stoc oluding & Steubenville é Indiana oe Pan Handie ae ee ni som 
h SB .cess Scecedeocsoeeosee -- $8,234,00 pany is con y the Penn. Company, throug @ owners of a 

yon pati ot <n —. a ASR AIOE we . "422,000 | m a of itsstock. The P. C. &St. L. also has leases of the Little Miami 
3,941,247 of first preference bonds @ 5 per cent........ 1,197,000 its dependencies. Common stock, $2,508,000; first pref. — 200; 
$16, 165,853 of second preference bonds @ 5 percent ... 808,000 | second preferred, par value of shares, $50. Penn. RR. 

$18,575,639 of third preference bonds @ 5 per cent........ 928,000 vin $3, ot 910. pref, stock, and nee 37 000 Authorized a ay 4 

000 | Of 1st mo 000 of whic reserv 
Total of all charges preceding stock..............---++. $11,589, liable for $262,500 Cinn. Street Connection Ry. bonds gre There 
From Dec. 1, 1888, to May 31, 1889 (6 months), net earuings of | are also car trusts, which called for an outlay of $67,648 in 1888. 

Railroad Co. only were $3,237,586, against $3,395,141. The report for 1888 (CHRONICLE V. 48, p. 489) had the folowing: 

x... a = Nov. 30; the report for 1887-8, in V. 48, p. 97, 1885 1886 1887 uses. 
ee ae 1885-86. 1886-87. 1887-88. | Total grossearnings. 4,033,623 4,752,596 5,808,378 5,388,547 
Net earnings RR. Co...... $8,482,657 $10,981,572 ,649,338 | Op. exp. and taxes... 2,681,633 3,130,690 4,017,219 4,193,011 
Net earnings C. & I. Co...Df. 1, 147, 055 Pr. 1 448 482 Pr. 28,652 

Net earnings......... 1,351,990 1,621,906 1,791,159 1,195,536 
an 335,€02 12,430,054 9,677,990 ana: ’ ae pe 
ee, ae ergaeis -” P.c.ofop.ex.toearn’s 6648 6587 6916 77°81 

Rentals RR. Co............ ve 620,939 $3,300,3 $2,882,582 

Interest RR.Co..........-. 1222, 1863 5 478,132 4,516,433 oe Ane 

Interest Coal & Iron Co... 794,272 834,872 a — soe 1887. 1888. 

Net earnings......... 1,352,579 1,621,906 1,791,159 1,195,536 

Suttons taletate a Figen ss gur.82,897,267 Sur.81.444103 | Rettals and interest” 41835" 4.974” 51778” 5.538 

OOD, SES WR Boone. ef. $3,492, rerepeunt: Net from ]’sed roads. 378,330 432,897 654,955 431,186 
The following tat le chews traffic <5" ant qonae ~ eight years . 

ae eee paieantinennecmnyr nes Totalincome..... 1,735,744 2,059,777 2,451,892 1,632,420 

TRAFFIC AND PARNINGS OF RAILROAD AND COAL & IRON COMPANIES. Disbursements— 3 g g 
; ved Rentals paid......... 830,881 931,518 938,683 914,853 
wy 8 ae Jor" | Gross re- |\Nete'rnings | mterestonfund.d’bt 646,990 646,990 644,990 646,990 
2240 lbs.), aa = one Co., tons | ceipts both both com- fnt.on 6.4. Val baa wh te 188,106 150,054 147,093 
one mite. 2 | a Tae St.L.V.&T Daan: ;. aaah: eaaanh. 
us.V. RE. 66,917 eoeseens pease. . ons eecece 
seenaiinnnen weaken —_ one seeee 14,172 113,217 scepeace 
Total..........-.. 1,775,903 1,725,784 1,848,944 1,727,674 


76, 134, 171, 
V. 47, p. 22, 81, 109, 141, 142, 161, 256, 278 
287, 382, 499, 532, , 6645 V. 48, p. 63, 98, 159, 190, 260, 428, 481, 527, 


(V.4 9, 73, 
739, 778, P03, $19, 828; 


556, 829; V. 49, p. 2 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton B Bridge 
Connecting "Railroad, 7 miles, and Frankford & Holmesbur Railroad, 4 
miles; total owned and le ased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. for 999 years to the Penn. 
RR., at 10 p. c. on stock, and is operated as a part of its N. Y. division. 
In 1888 gross earnings were $3,847,440; net, $2,125,627. 


Philadelphia Wilmington & Baltimore,.—Mileage as follows: 
Philadelphia Wilmington & Baltimore re 133 miles ; 
Baltimore Central, 80; Delaware 
26; Delaware & Chesapeake, 54; Cambria e Seaford RR., 27; 
Md. & Va. R., 98 miles ; — operated, 518 miles. Owns over half the 
atock of the Phil. & Balt. Cen 

From ’68 to ’87, inclusive, f 8 p.c. were paid; in’88,7p.c 
1889 to date, 7. In April, 1881, ‘nearly the whole stock was deianed 
by Penn. RR. Co., $10, 890.950 of it ing now held by that  e0e Osh; 

In year ending October 31, 1888, earnings were $6,604 
net, $1,777,275; ~~ > _ fixed charges (including other inediee) 
$1,223, 408, dividends (7 p 6.) $827,354; improvements, etc., $298, 368: 
surplus, $96, 686. In 1836-87 gTOBS, $6, “* net, $1, 471 ,028; sur- 
plus over charges, dividend (8 p. c.), etc., $9,26 


Piedmont & Cumberland.—Road yee from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsburg RR., by which it is operated with the Pennsylvania RR. sys- 
tem, and has a traffic contract qpeegneees = = eee cent of gross earn- 
ings to and from this road over the Pennsylv Railroad, which owns 
8200, 000 stock (par $50). H. G. Davis, President. 


Pine 8 ee Jupction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek k & Buft. 
RR. Itis ee by the Fall Brook Coal Co., and forms a connection 
between P ——— & Reading lines and N. Y. Central, and bonds are 
——— by these companies and the Corning C. & : a on the condi- 
on that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000; par $50, 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- 
angs in pores ut 233 ; net, $271, 936; rent of road, $239,603; surplus, 
2,334. In 1887, ross, $612,844; net, $228, 612; rental to P.C., 
187, 777; surplus, $40, 835. 





Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 139 miles; branches, 17 miles; total, 206 miles, 


289, 413, 464, 538, 675, 679, 699 | 000 ( 



































Balance.............. def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 
—(V. 46, p. 172; V. 48, p. 399, 489.) 


Pittsburg Cleveland & ee 0.77 ml a 4 gg A & "35.600, ) 
—From New¢castle Junction, Pa., O., 7 $3, ° 
par $50), of which B. & O. RR. en $1, 505, aod in July 
1884, for 99 years, to Pittsburg & Western, which was ngler nT - 
timore & Ohio, and a = & aa -—-BO interest on the P.C. & T. 
bonds (see terms in V eB For 13 months ending March 31, 
ey 1% 326 poe a wage 528, 433; net, $139,673; deficit under inter- 
68 


Pittsburg & Connelisville.—Owns from Pittsburg, 

Mt. eta » Md., 147 miles; branch, 2 miles; ng aT lines, 22 fahen 
total, 17 Leased for 50 yeas "from Jan. 1 », 1876 (renewable 
forever), to the Balt. & Ohio Rail Iroad. The consolidated sterling mort- 
gageis guaranteed by the Baltimore & Ohio, enough bonds being re- 
served to retire the prior bonds. Road operated as the Pittsburg 
Division of the aes & Ohio RR. In 18 4 the Balt. & Ohio issued 
its bonds for $10,000,000 secured by pledge of the above = consolidated 
— 3 the Pittsburg — £30, 1888, e RR. Stock is orga 544: 

ear ending Sep y oan earnings were ° 
369; net, $810, 404 ; loss to lessee, $387,456 


Hie 





Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
a ay +, and branch, 470 miler. ade default Oct. 1, 1857, and 
and was foreclosed Oct . 24, 1861, and reorganized under 


On June oF 1869, the com any leased all its 
road in perpetuity to the Penn. RR at a rental equivalent to interest, 
of debt, and 7 per cent on $19,714, 86 stock, which was 

increased at that «ime from $11,500 . The lease was ‘transferred 
subsequently to the Pennsylvania 0 Company. The Pov - are to keep 
the road in repair and also dg taxes, expenses, &c. The rental and 
interest ohare is about $3,056,000 per year, and the profit to lessees 
has been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., which in turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six ocaien lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
and —_ iz on “B” itis February and August; on “C” it is March an 
3Jepte ; on “D” it is April and October; on “E”’ it is May and Nov., 
and on n“ PE itis June and December. The second mortgage is 
six series of $860,000 each, lettered G to M inclusive (J ene and the 
interest is payable Jan. and J uly on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *‘I,” April and Oct. on “ K,” May and Nov. on “ L, -” 
and June and Dec. on “M.? Lessee pays $104, 100 a | te sink. fund, 
aud if bonds cannot = b pyrene funds accumulate. the above lst 
mortgage bonds, $1,753.000, and of the 2d mortenge ee % and 
$1,135,649 cash, = held in the sinking fun 1889. The 
special improvement stock is issued to Pennsylvania RR. ‘tor improve- 

ments, &c., under article 16 of lease, which provides that the lessee 

issue special bonds or stock, and in 1888 improvement bonds were 
authorized for same purpose, but not yet issued. Penn. RR. holds $1,- 
218,519 special improvement stock. 


859, 
t title Feb. 26, 1862. 
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- 414 SUPPLEMENT. [VoL, XLIX. 
Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
|Bonds—Frinci- 
SS nr hep og oe oe 
For explanation of column ngs, see notes; 0 ) ar | per en re Payable, and by — 
” on first page of tables. Road.|Bonds/ Value. Outstanding Cent. (Payable) Whom. Dividend. 
Pitisburg McK. é Yough.—Cons. stk., ate. P.& L. E. 65 | 1884 $50 3 J. & J.| N.Y., Union Trust Co. | July 1, 1889 
lst mortg., guar. by P. fo E. and L. 8. & M.8.. 62 | 1882, 1,000 6 J. & J. do do July 1, 1932 
2d mortgage for $1,750,000. ............-.---- eee. 62 | 1884, 1,000 6 J. & J. do do July 1, 1934 
Pitisb. akeincctis & Batreare—isk M., g., int. gu. A 63 | 1886 1,000 5 g. J. & J.'N. Y.,Mercantile. Tr. Co.| July 1, 1916 
— feneage é L. krie—1st mort., gold sianidniectgnied 111 | 1888) 1,€00 6g. J. & J. New York. July 1, 1938 
Charles leston—ist mortgage, REY 70 | 1882 1,000 5 A. & O. hy ec Sy RR. | April 1, 1912 
Pitsburg @ Western.—1st M.,g.(for $1 ee page e*| 226 | 1887 | 1,000 4g.jJ. & J. . Drexel, M. & Co. | July 1, 1917 
lst mortgage Pitts. Newcastle & Lake Erie... .... ---- | 1878 | 500 &e. 7 (|J. & D. ‘do do June 1, 1898 
Pittsburg Youngstown ¢ Ashtabula—Pref. ja” 50 31g |M. & 8.\N. 5 Farm. L. & Tr. Co.) Mar. 25, 1889 
Lawrence RR., lst mortgage.............. ..--..- c| 17) 1865; 1,000 7 F. & A.|N. Y., Winslow, L. &Co.| Aug. 1, 1895 
Ashtabula & Pittsburg, lst mort................ c*| 62 | 1878); 1,000 6 F. & A. Phil, Fidelity Trust Co. Aug. 1, 1908 
New mort. (for py 9 a .f.1lp.c.,notdr. cc; 122 | 1887) 1,000 5 M. & N. ; Farm. . &Tr.Co.| Nov. 1, 1927 
Port Jervis Monticello dé N.Y ph de: M. ($10, 000 p.m.) 10 | 1887 1,000 aii “nish ‘New York Agenc Dec. 1, 1927 
Port Royal dAugusta-—1stM.,s.f.,810,000,dr.ati10.c, 112 1878 | 100 &e. 6 J. & J.\N.Y.Kessler&Cc,54Wall| Jan. 1, 1899 
2d mort., endorsed by Central Ga., 8. hy "$6,000 . . 112 | 1882 500 6 J. & J. do do July, 1898 
General mortgage income bonds, coup ........... ..-. | 1878 | 100 &c 6 J. & J. do do Jan. 1, 1899 
Port Royal & West Oarol.— Con. M., 8.f., red. at110. e* 229 | 1887) 1,000 6 M. & N.| N. Y., Mer. Nat. Bank | May 1, 1937 
Augusta & Knoxville mortgage... =. 68/1880, 5 7 (|5. & J.IN.Y.Kessler&Co,54Wall| July 1) 1900 
nd & Ogdensb.—1stm. g., int. guar, M. Cent. *“ 60 | 1870 | 500 &c 6 g. |\J. & J.i\Purtland, Me. Cent. RR.| July 1, 1900 
oe mort. $20,000 p. m, (guar. Maine Cent.) ¢c)} .... 1888 | 1,000 5 M. & N. Boston, Agency Nov. 1, 1908 
Portland é@ Rochester—Stock ($600,000).... ......-. es eens 3 JI. & J. Portland July 15, 1889 
Portland Sacoé Porismouth—Stock (quar byrental); 51 .... 100 3 J. & J.| Bost., Eastern RR. Co. | July 15, 1889 
Portiand & Willamette Val.—1st M., g., red. at 105.c* 20 1856) 1,000 7g. \Je & J,|N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth & Dover--Stock, 6 p. c. guar. East. Mass. Oe © eats 100 3 J. & J.| Portsmouth, Treas, Jan. 1, 1889 
Poris. Gt. Falis dé Con. —Stock, gu. same div. as East.. eS ste 100 4ly .--. |Bost., Eastern RR. Co.| Dec. 15, 1987 
AS, SR APES TE RIET : 73 | 1877 | 500 &c. 41g J. & D.|Roston, Mass., Nat. Bk.| June 1, 1937 
Pac — 9s ps mot Cen’.—1st M., g , sink. fund.. 73 1886) 1,000 6 g. J. & J.\N.Y., Office, 42 Wall St.| Jan. 2. 1916 
TEE ALLELE ELI 73 1886. 1,000 6 Sais None paid. Jan. - 1916 
Providence & ee ._—Ist M. \end.by City Prov.)c* 23 | 1872) 1,000 7 J. & J.|Providence,Am.Nat.Bk.| July 1, 1892 
Providence ¢ BOCK... nccccccccccccces +s- Sl | .... 100 24g%10ex| Q,—-M. |_ Providence, Office. | June3U, 1889 
TN i iininnsindidieunibdtinbunrenbenecwiuied e| 51 | 1877 ' 1,0 0 6 A. & O.|Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy Umaha & Kan. O.—Pref. lst mort........-.. | 134 | 1857 | 1,000 4) J. & D.|N. Y., John Paton & Co.| Dec. 1, 1917 
SEES “ee ee | 184 1887) 1,000 ¥ 3.4,5 |J. & D. do do Dec. 1,1917 























Earnings for four vears past showed in 1885 gross, $8.237,156; in 
1886, $9,116,311; in 1887, $11,269,953; in 1888, $9,949,398. Net reve- 
nue 18&5, $2 411, 451; 1886, #3, 080,399; 1887, 3, 959, 229; 1888, $2,- 
£20,037. (V. 46, p. 538; V. 47, p. 709; V. 48, p. 762.) 


Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 8 m., incl. side tracks and branches, Built under 
auspices of B. & ‘O. and Pittsb. & West., which Co.’s made an 40,000 
to pay $2 for each car, and ee (separately) a minimum of $240,000 

r annum till April 27. 192 ’88 gross earn’s $201,313 and net 
#15 Ty + —— $14,995; interest, $91,233; dividend, $33,600; surplus, 

n ’87 gross $182.050; net $140, 941; surplus over fixed 
pada -— ese, 626. Com. stock is 9 60,000; pref., $480,000; par $50. 
Dividends paid as earned; 7 per cent paid on pref. stock in 1888. 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 

wn. Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total ow ned, 71 
; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RE., 

Pitteburg to New Hav en, Pa., 57 m , with branches, 8 m.; total operated, 

136 m. Scrip certificates for $615, 000, bearing 6 p. c. int. and payable 
at will, are also outstanding, and the tem orary loans, &c., additional 
amounted Dee. 31,’88, to $403.39:. This Co. is mana ed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust, but the V anaerbilt interest was allowed to vote and control 
the road; see V.45, p. 540. In Jan., 1889, it was voted to increase 
the stock to $4,000,000, and to issue new bonds for double track, etc. 
Paid dividends 1884 - 1888, incl., at 6 percent. In’88, gross earnipgs 
(incl. P. McK. & Y.), $2, 787,207; net. $855,693; surplus over fixed 
ch’ges, $273,351; divs. paid (6 p. ¢.), —* Jno. ewell, Pres’t, 
Cleveland, O. (V. 48, p. 38, 128, 292, 590 


pean Soe Zeesport & TD from Pitts- 
burg to Ne aven, Pa., 57 miles; branches, 8 es; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
ears, A gal cent on hg = 2 $3, 100,000 stock and principal and interest of 
bonds wa Ly P. & L. Erie and Lake Shore & M. So. Cos., the 
——- being awe AA on the share certificates and bonds. Gross 
8 in 1887, $891,816; net, $500,111; surplus over interest, &c., 
$132,614. Stock, $3,100,000; par $50. J. H. Reed, Pres’t, Pittsburg, Pa. 


Pittsburg Painesville & Fairport,.—Owns from Fairport. O., 
to Youngstown, O.,63 miles. Oct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Nile 8, and in 1887 the Pasion 
of the road was leased in perpetuity to the Trumbull & Mahonin 
which is controlled by Pitts. & Wesiern, reutal being commuted in @ 

varce. Operated s. cost, oat interest, of bondsis guaranteed. Com. 
stock, $800,000; pref. , $250, ; par $50. For 13 months ending Mch. 
31,1889, gross earnings were 3 30, 147; net, $110,334; surplus over in- 
terest, $56,167. (Vol. 47, p. 664.) 


Pittsburg Shenango & Lake Erie, —This comngemy | owns from 
Hilliards, Pa., to Amasa Junction, with branches, 66 m. Operates at 
cost Pitts. Butler & ye ~ (formerly West ‘Penn. & sSherango), 
Broxuchton to Butler, 22 m ; total, 88 miles; uncer construction; Green- 
ville to State line, 45 m.; "State line to Harbor,4m. Reorganized Feb. 
- 1888. The mortg. of ’88 retired $1,200, 000 old bonds, paid debts 

of $300, 000, and provided for extension from Greenville to Conneaut, 
0. with branches and equipment. Stock $2,900,000; par $50. From 
Feb. 10 to June 30, 1888, gross —- were $80, 849; net $30,822. 
—(V. 47, p. 594, 708, 803; V. 48, p. 


Pittsburg Virginia & A ad ta South Pittsbu ‘g, Pa.. 
to Uniontown, etc. Pa., 77 miles. The stock is $1,805,200; par $50. 
Of the stock $1,451,050 is owned by the Penn. RR., which pays net 
earnings as rental, and the bonds are all pledged under its collateral 
trust of 1883. In 1888, gTOss, eed net over taxes, &c., $215,832; 
surplus over fixed charges, $65,83 


Pittsbu a, Weatern.— (See Map)—Owns from Alleghany City, 
Pa., to New tle, Pa., 64 miles; Callery Junc. to Mt. Jewet:, 139 m.; 
Duck Kun Branch, 3 m.; Clarion Branch; 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.C. & Tol., New Castle 
yy Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 

rt _ to Fairport, in Ohio, 54 miles; and uses 26 miles 
<«1ClL. Mt. V. & D RR., Agron, O., to Orville, O.; also owns entire 
stock of Trum. & Mahonin RR., Hazleton to Niles, O., 15 aes and of 
Pitts. Northern., 4 miles; total operated, 398 miles. lines are 
operated at cost ‘and interest on bonds advanced if necessary. After 6 
per cent dividend on P. C. & Tul. the P. & W. takes half the surplus, if 
any. Sold in foreclosure June 8, 1887; new company organized June 25 
according to plan in CHRONICLE, V. 44, p. 370. Stock, common, $7,000,- 
000, and preferred, $5,000,000, 5 per ct. non-cumulative; both in $50 
shares. Voting power of stock will be exercised till Jan. 1, 1892, by J. 
Pierpont Morgan, J. L. Welshaud . For abstract of mortgage (trus- 
tee, Merc. Tr. Co.) see V. 45, p. 439. 

In addition to the above indebtedness there were outstanding Feb.28, 
*89, $81,000 of old P. & W. Ist mrt. WY due 1900; real estate mort- 
gages for $189,435, and car trusts $443,028 

For 13 mos. ending March 31, 1+89, gross ear nings of the eee roads 
were $2,243,755; net, $307, 883 ; surpius over interest, $162,8 

From Jan. 1 io "May 33, 18-9 (5 mos.), gross earnings of ibe - 
were $881, et against $729,013 in 1888; net $282,091, azainst 
$247,144.—V.- Pres., A. J. Thomas, N. Y.—(V. 47, p. 140, 745 V. “48, p. 

Pitsburg Youngstown & Ashtabula.—Owns Kenwood, Pa, 
to Wampum Junc., Pa., 13 miles; Lawrence Junc., Pa., to Ashtabula, O., 








80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; 
total operated, 122 miles. In July, 1887, this organization was 
made by consolidation of the Ashtabula ‘& Pittsburg and other 
roads. Leased from Dec. 12, ’87, to Penn. Co. Stock outsiand- 
ing: com., $1,333,342, and pief., $1,700,000; both in $50 shares. 
Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to retire 
divisional bonds. A sinking fund of 1 per cent purchases bonds of ’387 at 
par, otherwise payments lapse. In 1888 gross earnings, $1,038,337; 
net, $419,007; surp. over int., &c., $267,586; dividend on ete. stock (7 
per cent), $118, 989; additions and improvements, $140,957; balance 
over all charges, $7, 640. In 87, ope earnings, $986,394; net, $452 ,080; 
surp. over fixed oy tse $221, 00 0; out of which paid dividend $50, 002. 
—(V. 45, p. 112; V. 46, p.173 191, 481,538; V. 47, p. 140. 


Port Jervis Monticello & N. Y.—Owns from Port Jervis, N. Y., 
to Monticelio, N. Y., 24 miles, and Huguenot to Su:mitville, — miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, and 

again sold outin Nov. 1886, and then reorganized under present title. 
T e whole issue of bonds on o'd road and extension to Summitvile will 
he about $500,000.—(V. 43, p. 372.) 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Auguse 
ta, Ga..112 miles. Formerly Port Royal RR. Sold in foreclosure June 
6, 1878, and bondholders organized this Co. The Georgia Re. — 
endorser on $500,000 of the old bonds. The stock is $750,000, 
$100, and in June, ’81, a controling interest was purchased b Cent. 

RR. parties. Of the above inc. bonds $9 20,70 0 are owned by that Co. 
In year ending June 30, 8s earn’s Were $316,304; net, $42.897; 

surplus over interest and sinking fund, $5,177. Gross in 1387-88, 

$291,710; net, $51,191. (V. 45, p. 696.) 


Port Royal & West se agg tae Augusta, Ga., to Svar- 
tanburg, 8. C., Laurens to Greenville, 8. (., and MeCormick to Ander- 
son, 8. 229 miles. A consolidation of the Au g. & Knoxv., Greenwood 
Taurens . Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
atock of $1,234, 000 and 6 p. ¢. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $1,684,000 
of the above bonds, $694, 000 com. stock and all the pref. In year end- 
ing June 30, ’87, gross $273,446; net, $13,177; det. under int., $52,884. 
{nu ’87-88, gross $292,915; net $08,462. See V. 45, p. 643. 


Portland & Ogdensburg.—Owns from Portiand Me., to Fabyans, 
91m. In June,’s86, after foreclosure this Co. was veorganized as the P. 
&O. Railway. The city of Portland owns $2, ° 500 of the $4,237,036 
stock oe $100). Leased from Aug. 30, ’88, for 999 eo to Maine 

Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co., trustee,, was issued in 1888, to extend the roai to a con- 
nection with the St. Johnsbury & Lake CLamplain, $800,000 being 
reserved to puy off lst mort., and bonds being guaranieed, principal 
and interest, by Maine Cent ral. —(V. 47, p. 50, 161, 278.) 


Portland & Rochester,—Owns from Portland, Me., to Rocherter, 

, 53 m. By a settic ment in ’81 all the old stock and bonds were con- 

verted into the stock of the new Co., out of which the Bost. & Me. owns 

0,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 

cent; iu 1886, 5; in 1887 and 1888, 6 per cent; in L889 todate. 3. In 

year ‘ending Sept. 30, ’88, gross earn’s, $204, 939; net, $41,366; surplus. 
over 6 per cent dividend, $5,849. (V.47, p. 744.) 


Portiand Saco & Portsmeuth.--Portland, Me., to Portsmoutl, 
N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 


Portland & Willamette Valley. —Line of road from Portland, Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Oreg. RR., 
witb which it has a freight contract for 15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Easte a 
in Massachusetts en ~~, road for i years from Dec. 1. 1878, 
with a teed f $45, year, which pays 4g per 
cent on n. $1,000,000 bon« F... 4 and the ~ is 1 to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stoc 


pweseess & Arizona Central.—Owns from _ on the 
Atlantic & Pacific RR. to Prescott, Arizona, 73 mles. Stock, $1,- 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. ¢. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
not drawn, at 110. Appl:cation to N. Y. Stock Exchange was given in 
full in CHKONICLE, VY. 48, p. 223. From Jan 1 to June 30, 1839 (6 mos.), 

08s nents were $63,897, against $43,959; net, $44, 640, (— 
$25, 490. In 1888 gross earnings were $125,727 net, $77,025. T.&. 

Bullock, President, 42 Wall 8t.—(V. 48, p. 222, 2 23, ) 

Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was propose Hag extend the road to Springtield, Mass., 80 miles 
Stock is $517,450; r $100. In year ending Sept. 30, 1887, gross 
earnings were ‘$109, 6 8; net, $43,092. In 1887-8 gross earnings, '$118,- 


664; net, $48,459; surplus over interest, &¢., $12,337. 
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INVESTORS’ SUPPLEMENT. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































































































































| Bonds—Prine: . 
DESCRIPTION. Miles | Date | 8ize,or} 4 nount INTERES T OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per; When | Where eee, and by| Stocks—Last 
on first page of tables. Road. Bonds; Value. &) Cent. Payable om. Dividend. 
Raleigh é Augusta—\1st mort., funding coup...... c*, .... | 1886 | $1,000 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
igh @ Gaston—l1st mortgage................... c 97 | 1873 1,000 8 J. & J.|\Bualt.& Phil.Mech.N.Bk.| Jan.1, 1898 
Reading é Oolumbia—1st mort., (extended)...... c*| 40 | 1862 | 100&c 5 M. & 8. Phila.,Phil.& Read. RR.|; Mch. 1, 1912 
2d mortgage. coupon (extended in 1884)......... ec 40) 1864. 1.000 5 J. & D. 0 do une 1, 1904 
i icnensdendichaenhes oceusseesd sanesuasenes c| .... | 1877 | 1,000 6 ---- _ | Last paid Dec., 1879. | Dec. 1, 1917 
Lancaster & Reading, lst M..................... ce*| 15 | 1873 | 100 &c. 7 J. & J.|Phila.,Phil.& Read. RR.| July 1, 1893 
Rensselaer ¢ Sara.—Stock, 8 p.c. guar. Del.& H.Can.| 195 | .... 100 4 J. & J.'N.Y., Del.& H.CanalCo.| July 1, 1889 
let mortgage. consolidated (for $2,000,000)..c*&r| 79 | 1871 | 1,000 7 M & N. do rt) Nov., 1921 
Richmond ¢@ Alleghany—l1st mortgage, goid........ 252 1880); 1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
OOS MROTORED, BEE. cocccce 60- cces cocccccccess | 252 | 1881 1,000 6 g. |M. & N.| Last paid Nov. 1882.| May 1, 1916 
Rich.¢ Dane. Bt’ ki#4,261 000 owned by R.&W.P.)) .... _ con 5 © Y * eae meer July 8, 1889 
3d m. (consol. of 1867), Richmond to Danville.., 140 | 1867 | 100&c. 6 (|M.& N.(N. Y. Office,2 Wall St.| May 1, 1890 
General mort., gold, Rich. to Danv. & branches... 152 | 1874; 1,000 6g. \J. & J. do do Jan. 1, 1915 
Debenture mortgage bonds, cumulative........... 152 | 1882, 1,000 6 A. & O. do do April 1, 1927 
Consol.M. g- ($15,000 p. m.),$or £ ($14,500,000)e*; 152 | 1886 | 1,000 5 g. |A. & O. do do Oct. 1, 1936 
i i, cccusne oeuacataeseotesete ---- | 1889 coe cece cece peeeceeens .._. | ‘egnnseue 
Northwestern, N. C., lst m. ($15,000 p. m.),g.gu.c 34 | 1888 1,000 6 g. |A. & O.|N. Y. Office, 2 Wall St.| April 1, 1938 
Rich. York River & Ches., lst mortgage........-... 38 | 1873 | 1,000 gs |J. & J. do do Jan. 1, 1894 
2d mort., Richmond to West Point, Va.......... 38 1880 1,000 6 M. & N. do do Nov. 1, 1900 
Stock CS Ee TES | sited 100 3 J. & J do do July 2, 1889 
Wash. Oh.&West.—1st m., guar., Alexan.toR. Hill; 50 1884 sees 4 F, & As do do 1924 
EPRI AEIEEETEE: aeeaes 50 1884 -~ 6 aie None paid. 192 
Oxford & Clarksville, Ist M., $15,000 p.m...... c 50 1887 1,000 6 g. |M. & N.\N. Y., Office, 2 Wall St.| Nov. 1, 193 
Rich. kred.d@ Pot.—St’k, com. ($1,071,100div.oblig.)) 81 | .-.. | J 349 J. & J.) Richmond, Office. July 1, 1889 
Stock, guar. 7 p. c., except $19,300 guar.6p.c..; 81 .... | 160 319 M.& N. do do May 1, 1889 
Convert. bonds,$137.350 5s,duel1901, 6s&7s,1895 is - “ede 5,6,7 |J. & J. do ao —_— | Jul.’95 & 1901 
lt ALLL ALLL LR IIIT 79 ee cece . x . A S ts eee “yeaa - Rich ‘aaa RP . -_ 
Coup b’ 7,327 are 5s pay. J. & J. in London).. 58&70; «...-- g. M. . O Oo ul. &Nov 
PR cn at iy one vn | pelea “)" 98 |e. | 6 160 3¥2 |J. & J| Richmond, Office. | July 3, 1889 
Consol. mortgage ($50,000 are 7s)......... oa, Hi | 23 | 1875 | 500 &c. 00! 6&7 M.&N. do do May 1, 1915 
Richmond ¢& West Pt. Ter. R. d& W. Oo.—Stock....... 6,869 | .... 100 g esien ae ne meee ae “ 
Preferred 5 per cent stock, cumwative.............  .... Dine 100 5,000,000 2% J. & J.\N. Y., Office, 2 Wall St.\July 10, 1889 
Collat. trust bonds, gold (red.at 105)$8,300,000.c*) .... ' 1887 1,000 5,500,000 6 g. |. & A. do do Feb. 1, 1897 
Providence & Worcester.—Owns from Providence, R. 1., to| in the proportion of four shares of Terminal for one of Rich. & Danville. 


Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 1888, arranged to lease road to the N. Y. Prov. & Boston R.R. 
for 99 years at 10 percent per annum on the stock, (which is also to be 
increased Oct. 1, 1869, $500,000 for terminal improvements, &c.), and 
road turned over in June, 1889. In 1886-7. gross earnings were $1,270,- 
828; net, $438,977; surplus over interest and dividends (9% p. ct.), 
$107,267. In 1887-8 gross earns. $1,397,601; net $402,620; surplus 
over charges and 10 per ceni dividends, $49,054. (V.46 p.573; V. 47, 
p. 800; V. 48, p. 829.) 


Suiney Omaha & Kan. C.—Quincy to Trenton, DL, 134 miles, 
Company is successor to the Quincy Mo. & Pacific sold in foreclose. 
ure and reorganized. The stock is $1,489,240 (par $100). (V.45, p. 856.) 


Raleigh & Augusta.—Owns from Raleigh, N. C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 

am Railroad, now controlled by Raleigh & Gaston (which owns most 
of the stock and bonds) and so by Seaboard & Roanoke. Stcck is $873,- 
000; par $100. In year ending Sept. 30, 1887, gross earnings, $240,169; 
net, $64,010; 1887-8, gross, $241,987; net, $88,972; surplus over in- 
terest, &c., $28,977. 


Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controle Raleigh & Augusta RR., 108 wiles, 
and has large interestin Durham & Northern RR, under construction 
from Durham to Henderson, N. C.,42 miles; and with Seaboard & 
Roanoke controls Carolina Cent.; also controls Ga. Car.& No. and jointly 
guar. the ponds. Beab. & Roa. owns $742,2C0 ot the R. & G. $1,500,000 
stock; par $100. Semi-annus] dividends are paid at Raleigh, N. C., 
April 1 and Oct. 1; April 1,’89, 5p c. Gross earns. year ending Sept. 
3U, 1887, $166,226; net $142,906; adding other receipts, $206,700. 
Gross in 1887-8, $469,458; net (including other receipt+), $286,815; 
surplus over interest and 4 per cent dividend, $146,815. 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 es; branches, 16 miles; Lancaster & Reading Railroad, 
leased, 15 miles; operates Marietta Junction to Chickies, 6 miles; totai 
overated,77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In year ending Nov. 30, 1888, gross earn- 
ings were $312,769; net over operating expenses, $66,786; surplus over 
interest on Lancaster & Reading bunds, $42,287. In 1886-87 deficit 
under fixed charges was $25,146. 

Rensselaer & Saratoga.—Owns Troy to Ballston. N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont live, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc.. 12 miles; Sara- 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 m.; other 
brancbes, 10 m.—total leased, 58 miles; total operated, 195 mi'es. 
Leased in perpetuity March 1, 1871, 10 the Delaware & Hudson Cana) 
Co., Which owns $1,600,000 stock; rental, 8 per cent on th? stock and 
interest on the bonds. 

From Oct. 1, 1888, to Mch. 31, 1889, gross earinngs were $1,033,594, 
against $1,090,335 in 1857-8; net, $352,331, against $367,340; deficit 
under charges, $168,136, against surplus $155,317. In 1887-88, gross 
earnings, $2,449,702; net, $790,387; deficit under fixed charges, divi- 
dends, etc., $176,357. (V. 47, p. 140, 776; V. 48, p. 222. 


Richmond & Alleghany.—(Sce Map of Ches. € Ohio )—Owns from 
Richmond to Clifton Forge, 231 miles; branch to Lexington, 19 miles; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. June 23,’83, receivers were appointed. 

Tn June, 1883, a consolidation with Chesapeake & Ohio was proposed. 
and Sept. 1 operation of the road was assumed by Chesap. & Bhi. and 
accounts kept separate until May,1889. The Rich. & Allegheny was 
sold in foreclosure April 16, 1889, to a committee of bondholders, pur- 
suant tothe plan of consolidation with Ches. & Ohio. (V. 48, p. 527.) 

é lst mort. bonds with all overdue coupons take new $1,000 firat 
> ¢ bonds bearing 2 per cent interest for tive years and 4 per cent 
for 95 years. The R. & A. 2d mortg. bonds take new seconds for $250 

2 per cent for one year, 3 per cent for one year and 4 for 98 years; 
also $125 in Income bonds and $625 in new Ches. & O. common stock. 
(Interest at these rates was —_ on the gor certificates, 
July, 1889.) All the new bonds bear date Jan. 1, 1889, and are to be 
secured on the R. & A. property and to be either a direct bond of the 
C. & O. or the first and seconds are to be guaranteed by C. & O. R. & A. 
stock having paid 10 per cent assessment takes new Ches. & O. stock for 
70 per cent of its face value and C. & O. Ist pref. stock for the assess- 
ment. Eee CHRONICLE. V. 47, p. 199, 382—(V. 47, p. 81, 199, 382, 745, 
776; V. 48, p. 160, 462, 527, 689, 730; V. 49, p. 21. 


Richmond & Danville.—(See Map Rich. @ W. P. Term.)\—The 
main line is from Richmond, Va., to Danville, Va., 140 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Salem, 25 miles. The Virginia Midland RR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
leased for 99 years. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. It was proposed in 1888 to lease the East Tenn.Va. & Ga. 
for 99 years, but lease was enjoined. In Nov., 1888, the Georgia Pacitic 

For whole — operated see R. & W. P. T al Co. 


Was leased. . P. Ter 
In Feb., 1887, the R. & D. stock was mostly exchanged for Terminal 








The intereston the Debenture bcnds was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the consol. mort. bonds of 1936 $10.720,00U were re- 
served to retire the general mort. 68 of 1915 and the debentures. Of the 
Ox. & Clarkes. 6s due 1937 $264,000 have principal and interest and 
$480,000 interest only guaranteed by Rich. & Dan. In 1839 endorsed 
the bonds of the Georgia Co. There are $111,000 Clarkesy. & No. Car. 
6s (M. & N.), guar. due Nov., 1937. Only $1,060,009 of the Wash. Ohio 
& Western bonds receive int rest. 

Dividends since 1876 have been: In 1881, 5 per cent; in 1832, 7; in 
1887, 3; in 1888, 5; in 1889, 10. 

The annual report for the year ending Sept. 30, 1888, was published 

















in the CHRONICLE, V. 47, p. 707, containing the following: 
INCOME ACCOUNT. 
— 1885-86. 1886-87. on en 
Total receipts............. 3,999,147 4,012,023 4,355,161 4,869,825 
Net receipts. .......c.cc0- 1,767,661 1,890,475 2,067,304 2,329,774 
Rentals and interestt..... 1,483,097 1,467,658 1,482,518 1,576,278 
0 Se 284,564 422,817 584,786 753,496 
Construction, equipment. 
betterments, &c....- ‘coe S291,047 323,953 249,922 *... .... 
Balance, surplus.......... 63,517 938,859 334,864 753,496 


- * Inciuded in operating expenses in 1887-88. 
i Including debenture interest, whether paid or not. 


—(V. 46, p. 100,539, 574. 699, 828; V. 47, p. 81, 161, 410, 472, 531, 
664, 690, 707; V. 48, p. 663, 688, 730, £55.) 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles. 
There are $33,363 7 per cent debt certificates due July, 1899, und $53,512 
5 per cent certificates due in 1901 and 1902, Dividends of 7 per cent paid 
on common stock in 1888. In 1887-85 gross earnings, $408,834; net, 
$236,826; int. and guar. div’nd, $82,206; sur., $154,620. (V. 47, p. 626.) 

Richmond & West Point Terminal Railway & Ware- 
house Co.—(See Map.)—The mileage controlled and operated in Nov., 
1888, was 7,369 miles (including water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 274 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n RR. 
50m.; West’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leasec 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR., 70 m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 516 m.; Northeastern 
RR. of Georgia, 60 m ; Statesville & Western, 20 m.; Oxford & Hender- 
son, 13 m.; Ciarksville & Durham, 57 m.; total Richmond & Danville 
system, 3,063 miles. 

East TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. tystem, 1,603 miles. 

CENTRAL RR. OF GEORGIA. —(See that Compauy) 2,203 miles. 

WATER LINES.—Ocean Steamship Co., 300 miles, and Balt. Ches. & 
Rich. 8. B., 200 miles—500 miles. 

The Centrai Georgia RR. & Banking Co. was brought into control of 
this Company in Oct., 1888, through the purchase of the stock of the 
Georgia Company, which owned a majority of the Central RR. stock. 
Bee V. 47, P a ted b tof the Legislature of Virgini 

s company wasincorpora an act of the ature o a 
of March 8 1880. It was the erent corporation of the Richmond & 
tR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D.RR. stock. $5,000,000 of pref.Terminal stock was issued, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock was increased to $40,000,060. 

The statement in CHRONICLE of June S, 1888 (V. 48, p. 764), showed 
what this company had of securities owned and what were pledged 
for the trust bonds of 1887 and for the trust bonds of 1889. 

The Trust bonds of 1887 may be redecmed on notice at anytime at 
105. See abstract of mo e, V. 45, p. 575. 

In March, 1889, the collateral trust moxtgnge for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,''00,000 being reserved to retire (if 
deemed advisable), $5,000,000 preferred stock, 5,500,000 for the col- 
lateral trust bonds of 18387, $4,000,000 for the Georgia Co.’s bonds, and 
$4,949,000 more to take up the East Tenn. 1st pref. and the Rich. & 
Dan. and Cent. of Georgia common stocks outstanding. The first issue 
of $5,000,000 went to pay off floating debt. See V.48,p. 261. They 
will be a first lien upon stocks and bonds having a market value of 
about $8,606,600 and a second lien upon other securities having a 
market value of about $11,937,900, subject to $5,500,000 outstandin 
6 per cent collateral bonds, and a lien on 25,000 shares of R. & D. 
stock, valued at $5,000,000, subject to the agreements of Dec., 1886, 
and Sept., 1887. The sinking fund of 2 per cent begins Feb. 1, 1898, 
bonds to be drawn if not purchasable at par. 

Dividends on preferred stock have been: In 1887, 2% per cent; in 
1888, 5; in 1889, 5. 

The 
1882, 








rices of common stock have been: In 1881, 122@17419; in 
3@263; in 1883, 21@39; in 1884, 12@32; in 1885, 18%8@ 
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S7%:in 12+9 to July 19, incl., 76@844. 
The annual report tor year ending Nov. 30, 1888, was given 
. 742. (V. 46, p. 449, 511, 574, 579, 699; V. 47, p. 140, 432, 
“942, 745; V. 4+, p. 190, 209, 26), 369, 634, 663, 764, 799.) 


in V. 47, 
499, 532, 


Rio Grande Western.—(See Map.)-LiINE oF Roap—Colorado 

“State Line to Ogden, Utah, 311 miles; Bingham Junction to Alta, 18 

‘miles; Bingham Junction to Bingham, 16 mi'es; P. V. Junction to coal 

mines, 19 miles; other branches, 9 miles—total, 373 miles. The stock 
8 $7,500,000 «ommon and $7,500,000 pref.; par $100. 

This company was formed in June, 1889, pursuant to the plan of 
Merch, 189, for widening the gauge and retiring old securities 
‘with new issues. See V. 4%, p.429. This plan provided for the issue 
“of a new first mortgage for $16,000,000 at 4 per cent, of which 
$6,900,000 10 be eachanged for the old bonds. $5,500,000 for 
widening the gauge and for equipment, bettermeuts, «c., and $1,4¢0,- 
00 reserved for future use; there is $7,500;000 of preferred stock, 
of which $4,140,000 went to old bonaholders for their coupon certifi- 
sates and reduction of interest, and $3,360,00", exc pt as appropriated 
by the committee, to be held as a reserve; and there was $7,500,- 
®00 of new common stock exchanged for old at par. 

From Jan. 1 to May 31, 1889 (5 mos.) gross earnings were $536,066, 
‘against $491,000 in 1888; net, $167,559, against $101,977. The annual 
report for 1£57 was in V. 46, p. 536. 

inthe year 18837 88 earnings were $1,181,324 ; net $324,725; sur- 
lus over interest, $74.227. In 1888, gruss, $1,369,892; net $378,162; 
surplus over charges, $114,865. (V. 46, p. 254, 413, 536, 771, 801; V. 
48, p. 420, 429, 526, 556, 688, 800, 855; V. 49, p. 23.) 


_._ Keechester & Genesee Valley.—Owns from Avon to Rochester 
-®. Y., 18 miles. T road was leased July 1, 1871, eng etuity, to 
rie Railway, and now operated by New York Lake Erie & Western. 
* Rental, $34,012. James Brackett, President, Rochester, N. Y. 





- Rome & Decatur—Owns from Rome, Ga., to Attalla, Ala., ¢5 
‘miles, and projectedto Decatur. The bonds were offered in New York b 
“Grovesteen & Pell, and when they suspended in 1887 work ceased. R T. 
Dorsey, of Atlanta, is receiver. Rectiver’s certificates for $400,000 
“were issued to com) lete and equip the road to Atialle. In Feb., 1889, 
“anew committee on reorganization was appointed, consisting of E. 
‘Kelley, Camille Weidenfeld, John Byrne, J. s. Silver and 8. F. Austin. 
“Bee \. 48, p. 2u3. kugene Kelly, Pres’t, New York. (V. 46, p. 371; V. 
“87, p. 3&2; V. 49, p. 223.) 


Rome Watertown & Cqsonsnunn—~(See Map.)—Miagara Falls 
‘90 Massena Springs, 301 miles; Lewiston Junction to Lewiston, 4 
‘miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
“Watertuwn Junction to Ca Vincent, 24 miles; DeKalb Junction to 
oe ae 19 miles; Rochester to Windsor Beach, es; Wood- 
“waerd’s to Oswego, 29 miles; Utica to Ogdensburg, 134 miles; Carthage 
%o Sacketts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; 
‘Sotal, 643 miles. 

The R. W. & O. was a consolidation Oct., 


; 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Oswego & Rome 
“was leased Janu 


ary 1,1866. The Niagara Falls Branch road was leased 
‘Nov. 1, 1881, and all but $7,000 of its $250,000 stock isowned. There 
‘are aiso outstanding $100,000 Oswego RR. bridge 6 p. c. bonds, due 
Feb. 1915, and in additi n to cther rentals the company pays as rental 
interest on $175,000Syracuse Phenix & Oswego 1st mort. 6s., due Feb. 
_1, 1915, and on $130,000 Norwood & Montrea!', lst mr’. 5s, due April 
-1, 1916, and to the Carthage Watertown & Sackett’s Harbor RR. 
«372 per cent of its gross earnings. 
_ The Ctica & Black River road and branches were leased in April, 
“1886, the R. W. &O. guaranteeing fixed charges and 7 per cent per 
«annuin on the stock, a majority of which it holds. 
Dividends have been: In 1887, 6 p.c.; in 1888, 6; in 1889 to date, 3. 
_ From Oct. 1, 1888,to May 31, 1889 (3 mos.), gross earnings, including 
“the Black River, were $2,138,852, against $2,063,351 in 1887-8; net 
"$851,986, against $852,105. 
Fiscal year ends Se) t. 30. Report for 1887-8 in V. 48,p. 36. Earn 
mgs were as follows: 








1885-6. 1886-7. 1887-8. 

"Gross earnings. ...........2.-. $2,406,793 $3,138,447 $3,328,325 

aE $941,243 $1,319,840 $1,347,228 
Deduci— 

mterest and rentals .......... $693,480 $919,551 $884,142 

de ciecensasen etnias 276,825 327,834 

OT «. 8693,480 $1,196,376 $1,211,976 

Surplus for the year ...... $247,763 $123,464 $135,252 


—~<{V. 46, p. 40; V. 46, p. 134, 201, 650; V. 47, p. 188, 664, 690; V. 48, 
Dp. 36, 260.) 


Rutiand.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m. 
This road has been through many changes. It was leased to the Cent. Vt. 
i n Dec., ’70, for 20 vears, but the lessee became insolvent, and finally a 
modification ef the lease was made, giving $250,000 per year as a mini- 
mum rental and $8,000 for organization expenses; but in 1887-88 les- 
mee retained $18,000 for taxes, which led to legal proceedings now pend- 


Bonde—PTincCi- 
| DESCRII’TION. Miles | Date | 8ize,or| 4 nount INTEREST OR DIVIDENDS. oal, When Due. 
or explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When {Where . and by ks— 
on first pag> of tables. Road.| Bonds} Value. 8! Cent. | Payable! om. Dividend 
Richmond & West Pi. Te-. R. d N. Co.--( Continued.) 
_ Con.collat.Tr. M. $24,300 000g. red. at 100, 8.f.c*| .... | 1889 | $1,000 | $5,708,009 5 g. |M. & 8.|N. Y.. Office, 2 Wall St.| Mar, 1,1914 
<Rio Grande Western—’ st trust mort., gold.......*c) 373 | 189 | 1,000 6,50: 4g.jJ. & J. N. Y. oPrt. July 1, 1939 
Moch.é Genesee Val.—Stock, 6% reutal N.Y.L.E.& W. Be | wcce 100 3 J. & J.|N.Y.,by N.Y L.E.&W.Co| July 1, 1889 
Mock Island & Peoria—Stock.............-.cceccenee- = pene 21g |J. & J.|N. Y., Corn Exch. Bank.|} July 1, 1889 
ist mortgage......-.. .. hietisiienaaiae Ge TA Oe SES r| 91 | 1878 | 25,000 10 J. & J. do do Jan. 1, 1900 
Consol. lst mo EE ee 113 | 1885 | 5,000 6 J. & J. do do Jan. 1, 1925 
~Reome ¢ Decatur—1st mort., go’d ($15,000 p. m.)... 35 | 1886) 1,000 6g. |J. & D. None paid. Dec. 1, 1926 
. dome Watertown & Ogdensburg—stock.. .........--  j i00 3 F. & A.|N. Y. Office, 96 B’dway | Feb. 15, 1889 
lst M.,Wat.& R..Rome to Cape Vin.,s.f. not dr’n.c* 97 | 1855 (100 &c. 6 M. & 8./N. Y., CentralTrust Co.| Sept. 1, 1910 
 } a ee § * * oC Sete 190 | 1861 | 500&c.) 7 J. & D. do do .1, 1891 
2d mort. (3d mort. on x dpiles) AT c*, 190 | 1872) 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended Mily, 1882, at 5 p.c.).c’} 409 | 1874 | 1,000 5 A. & O. do do July 1, 1922 
‘ Syracuse Northern, Ist mort. (gold) .... ........ c* 45 | 1871 | 1,000 7 J. & J. do do July 1, 1901 
’ R.W. & Og. Term. RR. Co., stock, 6 p. c. rental .. | 5 pest 100 3 ... | N. Y. Office,5 PineSt.| .....««. 
Staaten: sien Reimieien named e7| 14/1888) 1,000 5 M. & N. do do May 1, 1918 
SSutland—Stock, preferred ......................-.00- 100 1 .... |Rutland, Clem. Nat.Bk.| July 1, 1889 
Genera! mort. (8 per cent. reduced to 6).......... ec; 120! 1872 100&c¢e.; 1,500,000 6 M. & N.!| Bos.,GlobeNat.Bk &Rut| Nov. 1, 190s 
2d mort. in exch. for equipment bonds, &c..... e| 120 | 1878 | 100 &e., 1,500,000 5 F. & A. do do Aug. 1, 1898 
‘Baginaw Valley & St. Louis.—1st mortg., coup...... 36 | 1872) 1,000 446,000 ~ M. & N.| Boston, C. Merriam, Tr.| May 1, 1902 
‘Mt. Johnsbury & L. Champlain—1st M.,coup. or reg.; 120 | 1880, 1,000 628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,000) .......... 120 | 1884; 1,000 400,000 5 Q.—J. Boston. April 1, 1914 
“ t. Joseph & Grand J.—1st M.,g.,int. guar.by U.P.c*) 252 | 1885 | 1,000 6,91 4,000 6 g. |M. & N.IN. Y., Central Trust Co.| May 1, 1925 
2d mortgage, income, gold............... eneineel e*; 252 | 1885 1,000 | 1,673. 52. J. & J. do do July 1, 1925 
Kan.C.& O. RR. 1st M.($15,000 p.m.),g.,int.gu.c*&r| 196 | 1887 | 500 &e.| 2,606,500 5g. 13. & J. do do Jan. 1, 1927 
Bt. Louis Alt & Spring.—1stM.,g.($12,000 p.m.).c*, 8&7 | 1687 | 1,000 (?) 5g. |M.& 8. New York. 1918 
A RARE SN Be AA L RR | coe. | 1889 coe (?) 6 g. wie 2... - eae June 1, 1909 
: MH. LT. Alt, é Terre Haute—Pret. stock (7cum.), con.| 428 atin 100 2,468,400 1 .... |N.Y., Office,15 Broad St.| Jan. 10, 18&9 
let M. (series A) ar fund $25,000 yearly,c*,; 207 | 1862 1,000 1,100,000 7 J. & J. do do uly 1,1894 
- let M. (series B) but bonds not drawn....... c*| 207 | 1862 | 500&c.| 1,100,000 7 A. & O. do do July 1,1894 
«.2d mortgage, preferred (series C)................ e*| 207 | 1862; 1,000 1,400,000 7 F. & A. do do July 1, 1894 
2d mortgage, preferred (series D).............. ce*| 207 | 1862; 1,000 1,400,000 7 M. & N.| do do July 1, 1894 
_ 2d mortgage, incomes. .... ... S ciiteiitensidaeamaiial c*| 207 | 1862 | 500&ec.) 1,700,000 7 %(IiM.&N. do do July 1, 1894 
3%; in 1886,27%4@77; in 1887, 2033053; in 1888, 19229%; in 1889] ing. The 5r.c. 2ds are a first mortg. on rolling stock and personal 
to May 17, incl., 2253@27%. Pref. in 187, 43@871; in 1888, 550 


rop- 
erty. Common stock is $2,480,600; (par $100), of whichin Nov., igsy, 
the Del. & Hud. Canal purchased $1,500,000. The income ac-ount for 
year ending June 30, 1888, was in V. 47, p. 81 Dividends on preferred 
stock since 1876 have been: In 1881, 1 per cent; in 1882, 2; in 1884 
and 1885,1; in 1886 and 1887, 149; in 1888, 1; in 1589 to date, 11s. 
—(V. 45, p. 112, 643, 744; V. 46, p. 38; V. 47, p. 81.) 


Saginaw Mes A & St. Louis.—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Sagin 
miles; total, 45 miles. Opened Jan., 1873. Stock, $264,804, ‘ 
In 1886, gross, $9V,131; net, $7,848. In 15887, gross, $99,784; net, 
$23,218 ; int. payments, &c., $35,680; total def. to Dec. 31, ’87, $85,521. 
In July,’79, management was transferred to the Detroit Lans. & No. 


St. Joseph & Grand Island. -— (See Map of Un. Pac.)—Lineof road 
St. Josepu, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR., Stromsburg to Alma, 151 miles, and McCool Junc. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. J oooue. The road is operated by the Union Pacific, which 
owns $2,301,500 cf the $4,600,000 stock (par $1C0), and guarantees 
the interest on the first mortgage bonds. Kansas City & Omaha bonds 
have interest guar. by St. J. & Gr. I. and U. P. under a perpetual agree- 
ment for operating the road. The Union Pac. owns $1,182,£00 
bonds and $1,725,375 of the ,275,400 stock of the Kansas City & 
Omaha and 85. Joseph & Grand Island owns $413,000 of the bonds 
and $309,750 stock. 

From Jan. 1 to May 31,1889, gross earnings were $452,435, against 
$417,745; net, $123,897, against $128,825. In 1888 gross earnings, 
$1,011,110; net, $273,561; deficit under interest, etc., $1,082. In 1887 
gross earnings $1,005,412; net, $337,516; deficit under charges, $30.,- 
062. James H. Benedict, President, New York. (V. 45, p. 614, 673, 
771, K. C. & O.; V. 47, p. 555.) 


St. Louis Alton & Springfield.—Owns Bates, II!.,to Alton, Ill, 
87 wiles. Uses Wabash track to Springtield, 13 miles, vut road to be 
built to that point. None of the bonds were issued up to August, 1°89, 
except as collateral security. Stock authorized, $1,500,000; par $100. 
Trustee of mortgage, Farmers’ Loan & Trust Co. 


St. Louis Alton & Terre Haute,.—(Sce Map).—Owns main line 
from Terre Haute, (nd., to East St. Louis, 193 miles; propriet line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern Lllinois 
RR., Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon. 
dale, Ill., 33; Carbondale & Shawneetown, Carbondaie to Marion, 18; 
Chic. St. L. & Pad., Marion to Paducah, and br., 54 m.; total, 436 miles, 
of which the company operates only 243 miles, the main line, 193 miles, 
having been ieased Nov. 1, 1882, to the new Indianap. & St. L. Railway 
and the Cleve. Col. Cin. & Indianapolis jointly. This company was a 
reorganization, Feb. 18,1861, of the Terre Haute Alton & St. Louis RR. 

The Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 
per mile (except on coal, &c.), 30 per cent above $7,000 and up to $14,- 
000 per mile, and 20 per cent on any excess of $14,000 per 
Interest on bonds, and sinking fund of $5,000 
by lessees. Common stock of Belle. & So. IIL, $ 
preferred $1,275,000, and dividends on preferred stock since 1880 prior 
to current year have n :—419 in 1881; 549in 1882; 64 in 1883; 5 
in 1884; 5 in 1885; 5in 1886; 6% in 1887; 6% in 1888; 342 in 1889. 

The Bellev & Carondelet is leased for 933 years from June, 1883, at a 
rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the St. Louis A. & T. H. 

The Bellev. & Eldorado is leased for 985 years from July 1, 1880, ata 
rental of 30 per cent of the gross earns., but $15,400 per year guar. 
Stock $1,000,000 ; par $100. The St. Louis Southern RR. is leased for 
980 years for §. per cent of gross earnings, int. on lst mort. being guar.: 
the Carb. . whee. RR. is leased for 980 years for $10,000 a year, 
and int. 1.” .ur. The Chicago St. Louis & Paducah road is leased for 
978 years from March, 1888, at 30 per cent of gross earnings, with 

arantec of reutal to pay 1st mortgage interest. (V.47, p. 801.) The 

st M. bonds on this road are redeemable after Sept. 1, 1892, at 105. 

The rent received for main line is $450,000, uniess the gross earnings 
exceed $1,750,000 in any year ending Oct. 31, and then 20 per cent is 
to be paid of the excess of gross earnings over $1,750,000. 

Des. 31, 1887, sinking fund held of the first mortars ponds $636,000 
(included above) on which interest is paid and 8,936 cash. The 
sinking fund for first morigage bonds is $25,000 per annum, if bonds 
can be bought at 110 and interest; otherwise lapses. The dividend 
pond terms were in V. 48, p. 389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par. Common stock is 
$2,300,000; par $100. 





) 





Dividends on preferred stock since 1876 have been: In 1878, 2 per 
cent; in 1881, 3 and 55in bonds; from 1882 to 1845, inclusive, 7; in 
186, 210; in 1887, nil; in 1888, 144; in 1889 to date, 1. 





Fiom Jan. 1 to April 30 (4 months) gross earnings were $316,540 in 
1889, agst. $295,531 in 1888; net, $110,337, agst. § 
The annual report for 1888 was in V. 48, p. 397. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































Bonds—Prinel- 
: DESCRIPTION. | mites| Date |Size,or| 4 sont INTEREST OR DIVIDENDS. ool When Disa. 
‘Fer explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where repeste, and by) Stocks—Last 
on first page of tables. Road.| Bonds} Value. , ®\ Cent. ‘Payable hom. Dividend. 
wit. Louis Alt. & Terre Haute—( Continued) — 
Dividend bonds, income (see terms, V. 48, p.389)|) .... | 1881 | $1,000 | $1,357,000 6 June 1/N. Y. Office,18 Broad St. After Jan., ’94 
Belleville & So. Il!.—1st M. (int. &s.f. g’r’d.) n. d_c* 56 | 1866) 1,000 1,030,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet,lst m.,Belle.toE.Caron.c*, 17 | 1883 | 1,000 5, 6 J. &D do do Junel, 1923 
Belleville & El Dorado—I1st (int. guar).........-. c*, 50 | 1880, 1,000 220,000 7 J. & J. do do July, 1, 1910 
Re  t - e c* 50 | 1880] 1,000 330,000 6 F. & A. do do Aug. 1, 1920 
&t. Louis Southern—lst M., gold, int. guar...... ec* 33 | 1886) 1,000 50,000 4g M. & 8. do do Sept. 1, 1931 
2d mortg. income, non-cumulative........ ..- c" 33 | 1836); 1,000 525,000 5 M. & 8S. do do Sept. 1, 1931 
Carbondale & Shawnect’n—1st M.,¢.,int.guar.c’| 18 | 1887 | 1,000 250,000 4g. M. &S8. do do March 1, 1932 
Chie. St. L. & Paducah, lstm.,g.rdatleSguar.c?) 54 | 1887} 1,000} 1,000,000 5g. |M.& &. do do Sept. 1, 1917 
2d mortgage, gold, income (non-cumwative)..c*; 54 | 1887 | 1,000 1,000,000 5g iM. & &. No coupons paid. Sept. 1, 1917 
Wi. Louis Ark. & Tex.—18' M., gold ($13,000 p. m.).c” 1,262 | 1886 | 1,000 | 16.409,000 6 g. |M. & N.| Last paid Nov , 1888. | May 1, 1936 
2d (ine. till ’89, see rem ), g., ($13.000 p. m.)...c *,1,262 | 1886 | 1,000 | 16,409,000 6g. |F. & A. See ren arks. May 1, 1936 
St. Louis & Cairo—1st mort., int. guar.,M.& O. g..c| 161 | 1886 | 500 &c 4,000,000 4g. J. & J.\N. Y., Farmers’ L & Tr.| Jan. 1, 1931 
St. Louis d Chicago.—1st mortgage............. .. e* 50: 1885) 1,000 500,C00 | 6g. \J. & J.) _ July,’88, last paid. 7 1, 1915 
Consol. mort., g. ($20,000 p.m.)................. *| 70} 1887 1,000 | 900,000 | 6g. J. & J.) July,’88, last paid April 1, 1927 
Bt. Louis & Hannibal—i1st mortgage ($600,000) ..c|} 85 1886); 1,000 380.000 7 J. & J.\N. Y. National City Bk| Jan., 1936 
St. Louis ¢d San Francisco.—Stock, common ........ RABE t coe 100 11,399,390 _— cone’ &. ..~ eheommmeetéts... § _ \BBecsous 

Preferred, 7 per cent, not cumulative............. 13,451 | cco 100 10 400,000 1 \Q—Jan IN. Y., Oftice 15 BroadSt | July 15, 1889 
ist preferred, 7 per cent, not cumulative.......... a ee 160 4,500,000 3le IF. & A. do do Aug. 11, 1889 
2d mort. (now Ist),A, gold) (Pacific to Seneca, | 294 | 187 100 &e. 500,000 6g. (M.&N. do do Nov. 1, 1906 
do do B, goit > Mo., «nd »ranches),, 294 | 1876 | 500 &e 2,766,500 | 6g. M. &N. do : do Nov. 1, 1906 
do do OC, goles 294 mils. | 2594 | 1876 | 500 &e.) 2,400,000. 6 g. |M. & N. do do | Nov. 1. 1906 

Equip. mort., gold, $80,000 dr. ann’lly. at 105.c*! .... | 1880] 1,000 440,000 | 7 £. J. & D. do ado | June 1, 1895 
ist on Mo.& West.RR.,g. $5,°00 yrly dr. at 105.¢* 62 1879); 1,000, 1,084,000 6g. F. & A. do do Aug. 1, 1919 

Collateral trust bonds, gold, sink. fd. not drawn..| 103 | 1880 1,000 | i,188,000 | 6 i & A. ao do | Aug. 1, 192 
8t.L.Wich.& West , lst m (Osw.to Wich.) g..guar. 145 | 1879 ---- | 2,000,000 | 6 iM. & 8. do do | Sept. 1, 1919 
Gen. M., g.(1st on 365 m.) ($7,727,000 are 6s)..c*| 990 | 1881 1,000 | 20,032,000 5&6 2a. \J. & J. do do July 1 1931 
Collat.Tr.M. on br’ches ($20,000 per mile), gold,e*; 55 1887 1,000 1,099,000 5 g. |A. & O. do do Oct. 1, 1987 
“Equipnient Trust ($23,000 due each A. &O).....| .... | 1884 ccas | 234,000 6g. |A. & O. do do A.&0.5 p.c. ea. 
Kan. C.&8.W., 1stM.,g.,red.at 1 10($12,060 p.m.)c*) 62 | 1886) 1,000. 744,000 6¢g.\3. & J. do do | Jan. 1, 1916 
St. L. Kan. & 8S. W., lst M., g.. guar., red. at 110. 48 | 1886); 1,000 | 732,000 6g. iM. & 8.) do do | Sept. 1, 1916 
Ft. &. & Van Bur.B’dge, lst m.. g.drn atit 5 gnar.; .... | 1885!) 1.000 | 475,000 | 6g. |A. & O.! do do | April 1, 1910 





The Cairo Short Line Division, which includes the roads directly oper- 
ated by this company, makes the following exhibit: 
EARNINGS. EXPENSES AND RENT OF LEASED LINES. 














1885. 1586. 1857. 1£88. 
Gross earnings.......... -.----$766,316 $803,990 $962,480 $949,307 
Oper. expenses and taxes .... 397,347 408,895 521,079 548,511 
Het GROIN ...cvccccecoces $368,969 $395,095 $441,401 $400,796 
Rent of leased roads ......... 203,381 214,482 255,883 249,936 
ER COVERED cccccccceseces $165,528 $180,613 $185,518 $150,560 


—(V. 45, p. 166, 273, V. 46, p. 537, 707; V. 48, p. 372, 389, 397, 855.) 


St. Louis Arkansas & Texas,—Road extends frem Birds 
Point, Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; MeNei! 
to Magnolia, 7 miles; Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
“kin (narrow gauge) 89 miles; Corsicana te H:llsboro, Tex., 49 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., €O m.; 
Altheimer to Little Rock, Ark..41m.; Malden branch, Dexter, Mo., to 
Delta, 38 miles; total, Jan ,’89, 1,21 9 miles. 

The road in Texas was foreclosed Dec. 1, 1885. The Missouri & Ar- 
kansas Division was sold on Feb. 27,1886. The present organization 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
' is deposited with a trust company. For stock so deposited negotiable 
eertificates are issued, and designated as “stock trust certificates,” 
which are listed at the Stock Exchange. 

fee plan of reorganization in editorial of SUPPLEMENT, Oct., 1885. 

The tirst mortgage bonds are issned at $13,000 eo mile, seconds at 
$13,000,and stock at $13,000. Stock $16,386,000, of which $11,950,000 
listed on the Stock Exchange; par $100. Equipment notes Jan. 1, 1889, 
$2,025,71*. In Oct, 188, over $6,000,000 of second mort. bonds and a 
large block of stock were sold to Jay Gould and Russell Sage for abont 
$2,000,000 cash (V. 47, p. 402), and they were given three of the five 
controlling trustees; they are now Messrs. Russell Sage, George Gould, 
Louis Fitzgerald a1.d N. Gernsbeim. 

The 1st mortgages of the companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortgages on 
both divisions with the Mercantile Trust Co., and each of these trust com 
panies has issued against these mortgages so held its coupon trust cer. 
ulicates for $1,000 each. See mortgage astra: ts in CHKONICLE, V. 45, 
p. 644. Supplementary mortgages extend lien to various branches. 

e first coupon on the ’d mort. bonds (for three months interest 
On'y) is payable Aug. 1, 1889, but this coupon is stamped on the bonds 
the same as its predecessors, ** payable if earned.”’ 

In May, 1889, the coupons were being paid by the Mercantile Trust 
Company, and about $140,000 had been so disbursed when the Central 
Trust Company demended the coupons f.r cancellation. This was 
refused and payment then ceased, as the money was advanced by 
parties who were holding the coupons alive as security against the 
company. Mr.8. W. Fordyce, the President, was appoint«d Receiver 
on May 13, 1889, and in June A. H. Swanson, coreceiver. F. P 
Olcott, Cent. Trust Co., is chairman bondholders’ committee. 

Repcrt tor 1885 was in CHRONICLE, V. 48, p 588. Gross earnings in 
1888 were $3,050,423; net, $21,926, after large payments for better- 
ments. (V. 47, p. 22, 188, 382, 383, 402, 432, 690; V. 48, p. 70, 588, 
501, 634, 663, 730, 800, 856; V. 49, p. 52.) 

St. Louis & Cairo,—Thisroad extends fromCairoto East St. Louis. 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Li uis made default April 1, 1874, and was sold in foreclosure July, 
1881. stock is $6,500,000. In Jan., 1886, a lease was negotiated till 
Jan. 1, 1931, to the Mobile & Ohio RR. on the basis of a rei.tal of 25 per 
Sent (250g49) of the gross revenue of the whole line, Mohile to St. Louis, 
this rental being guaraut’d by the lessee to amount to $165,000 per year. 


St. Louis & Chicago.—-Owns from Springfield to Litech- 
Aeld,1l.,50m., and branch to Mount Olive coal fields, 10 m.; other 
branches 10 m.; total, 70 m.; projected to Eureka, [U., to a june- 
tion with the new Atch. line. From Litchfield to st. Louis trains 
run over the C. C. C. & I. tracks 57 m., uncera traftic agreement. Total 
operated, 127 m. In consequence of dissensions in the company default 
was made on Jan., 1889, coupons, and Robert Cavett was appointed re- 
ceiver. In June a decree wasmade granti:.g prioriti: s as per statement 
¥. 48, p. 800. Sale 10 be made Sept. 5. The mortg. made in’87 (Trut- 
tee, Am. Loan &Tr. Co., of N. Y.) was for $4,500, », providing for an 
extension to Joliet, 0)., and forthe retirement of the old bonds of ’85. 
Stock: Common, $1,200,00C; preferred, $1,200,000; par $100. (V. 47 
m. 109; V. 48. p. 68, 750. 800; V. 49, p 83.) 

St. Louls & San Francisco.—(See Map.)—LINE oF Roap—St 
Louis, Mo., to Seneca, 326 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 miles; Springfield to Chadwick, Mo., 35 
miles; Springfield to Bolivar, Mo., 39 miles; Girard, Kan., to Galena, 
Kan., 46 miles; Fayetteville, Ark.,to St. Paul, Ark., $33 miles; Jensen 
to Mansfield, Ark., 18 miJes; small branches, 26 miles; total, owned 
December 31, 1*88, 1,044 miles. Leases, Cuba Junction to Salem and 


branches, 54 milea; Beaumont to Anthony, Kan., 121 miles; branch 2 
miles; Wichita to Elsworth, 107 miles; total owned and leased 1,329 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi- 





chita to Halstead, Kansas, 25 miles, and operates the finished portion of 
the Atlantic & Pacific road, Central Division, from Seneca. Mo., to Sa- 
pulpa, in the {ndian Territory, 112 miles; total operated, 1,441 miles. 


ORGANIZATION. &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dee. 25, 1852), which Was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
decame possessor of the property. 

This company is jotntly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst and 2d 
mortgage bonds severally, not jointly. 

In January, 1846, leased for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butier County, Kansas, to Cale, in Cowley 
County, 62 miles, ut a rental guaranteed to pay the interest on the 1s 
mortgage bonds. The bonis »re redeemable on notice at110. Thestoc, 
of the St. L. K. &S. W. isowned and the bonds guaranteed. 

Kansas Midland Railway is leased for 97 years from Jan. 30,1588, at 
a@ rental guaranteed to meet interest on bonds. 


STOCKS AND Bonpbs.—The tirst preferred stock has prior right to 7 per 
Gent (non-cumu!ative); then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: **This stock is entitled 
to a dividend of 7 per cent per annum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the Gompany subsequent to the 
creation of this stock.” 

Dividends have been on first preferred stock in 1881 and since at 7 
per cent per annum; and on preferred in 1887 210 per cent; in 1888, 5; 
in 1849 to date, 44. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 549@11%; in 1879, 94%@78149; in 1880, 600100; in 
1881, 90@11514; in 1882, 79%@1064; in 1583, 8701004; in 1884, 
70@9619;: in 1885, 79@99'9; in 1886, 97@1189; in 1887, 1072120; in 
18#8, 1051971167; in 1889, to' Ju'y 19. inclusive, 104@114 4. 

Preferred stock in 1878, 146@5%4, in 1879, 418@6012; in 1880, 33@ 
65; in 1881, 55@814; in 1882, 43@66 19; in 1883, 40@5919; in 1884, 
24146@50; in 1885, 30@497g; in 1886, 371207238; in 1887, 61142@841g; 
in 1888, 611207438; in 1889, to July 19, inclusive, 53@667.. 

Common in 1878 (3 months), 142@44s; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 31@467.; in 1883. 20142@36%4; in 1884, 
1149 @2918; in 1885, 17149@24%; in 1886, 17@36%; in 1887, 30044%; 
in 1588, 2246@3615; in 1289 to July 19, inclusive. 19@30. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds; bonds on Monet. Mo., to Fayetteville, Ark., 71 m.; 
Carl June., Mo., to Girard, Kan , «9 m., and branch, 3 m.; total, 103 m. 
The general] mortgage of 1881 (supplemented by that of June, 1882) for 
$30,000,000 is made to the U. 8. Trust Co. as trustee, and enough 
reserveo to take up all priordebt. This general mortgage isa first lien 
on St. Louis to Pacific, Mo., 34 miles ; Springtield to Bolivar, Mo., 39 m., 
and to Chadwick, Mo, 35 m.; Fayettev vile, Ark., to Red River, I. T. 
215 m., and to Powell, Ark., 25 m.; Joplin to Galena, 10 m., and Car 
June., 7 m.; total, 365 m. 

The collateral irust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,005 per mile, and are secured by deposit with the 
trustee of an «qual amount of first mortgage bonds of branch lines. 

Missouri & Western bonds tothe amount of $5,000 a year are pur- 
chased or drawn at 105. St. Lou's Wich. & West. bonds are purchased 
or drawn at 105 with any surplus rental over interest. 

The St. L. Kan. & 8o.Western bonds are issued at $15,000 per mile on 
road from Arkansas City towards Anthony, and are redeemable at 110 
on any iuterest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Go., and have a sinking fund of 5 percent yearly after 1889 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1888, at 
$696,033, including 130,397 acres of land valued at $404,230, 1,088 
town lots vai’d at $41,888, $166,398 in land contr’cts and $83,517 cash. 

The >t. L. Salem & Arkansas first mort. bonds, Cuba to Salem, Mo., 
and branches, 54 m. (guar. absolutely by St. L. & San F.) are issued at 
$15,000 per mile, and are redeem. on notice at 105. Kansas Midland 
tirst mort. bonds (Wichita. Kan., to Ellsworth, 107 m.) are at $15,000 
per mile, and interest is guar. under lease of 97 years by St. L. & San F. 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in trattic and income, without very heavily increas- 
ing its annual interest charges. 

From Jan. 1 to May 31 (5 mos.) gross earnings were $2,150,660 in 

8*9, against $2,026,~38 in 1583; net. $883,977, against $762,356. 

The annual report tor 1883 was in V. 48, p. 525 and 528. 

INCOME ACCOUNT. 








1885. 1886. 1887. 1888. 
Miles operated...... 815 $30 1,319 1,3:9 
Recerpts — $ $ $ $ 
Gross earnings...... 4,383,406 4,874,628 6,229,344 5,773,251 
Net earnings...... -. 2,433,662 2,652,332 3,247,477 2,109,441 
Other receipts...... 19,782 159,619 190,332 *1,116,542 
Totalnetincome 2,453,144 2,811,951 3,43780f 2,625,983 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































—— | DIVID ’ Bonds—Princi- 
DESCRIPTION. Mil es Date Si 20, Se | ———— we x — = pal, When Sue. 
lanation of column headings, &c., see notes; 0 o ar | ets A, er) en ere rayadle, and by —Last 
eer page of tables. Road.| Bonds! Value. O"tstanding “Gent, Payable| Whom. Dividend. 
. Louis dé San Francisco—( Continued )— 
Ont L Baler & Ark.,1st ey ae 105..c*, 54 | 1886 | $1,000 $3 10,000 5g. |\J. & D.|N.Y.,Office,15 Broad St.| Dec. 1, 1936 
Kap. Midl’d, 1st M., g., $15,000 p.m., int. guar. .¢”) 107 1887; 1,000' 1,608,000 4g. J. & D. 0 o June 1, 1937 
St. Louis Van. & Terre H.—1stM.s. f. guar.notdr.c*; 158 | 1867 | 1,000 1,899,000 7 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1897 
2d mort., sink. fund, not d1r’n ($1,600,000 guar.).c*|) 158 | 1868 | 1.000 2.600,000 7 M. & N. O Oo May 1, 1898 
St. Paul é Duluth—Preferred 7 p. ¢. stock & serip.; 231 .... 100 5,376,910 2 J. & J.\N. Y., Fourth Nat. Bk.| July 15, 1889 
Common stock Oe a ee ee | 231 sone 100 4,660,207 3 & 15 st eee do do July 5, 1887 
ee RN a NN e* 167 1881! 1,000 y 5 F. & A.|N.Y.,. Central Trust Co.; Aug. 1, 1931 
2d mortgege..........--- NA. AT ips + RT c* 167 | 1887 1,000 2°000,000 | 5 A. & O.|_N.Y., First Nat. Bank. | Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c* 21 1884 1,000 10, 6 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1914 
Duluth Short L., Ist, guar..cum.s.f. notdrawn.c* 25 1886 | 1,000 | 500.000 | o> §|M. & 8. do do Sept. 1, 1916 
; Stillwater & St. Paul—IlAst M., g., (not guar.)...... ae | Sree 1% wacs 263,500 7 (Se ) Dec. 1, 1900 
Bi. Paul Minneapolis & Manitova—Stock ............ 3,024 cone | 1 ’ ,000 l1g Q.—F. New York, 40 Wall 8t. Aug. 1, 1889 
S8t. P. & Pac., 2d M. (1st on St. Paul to Watab).... 76 > 1862 1, 366,000 7 J. & J. do do July 1, 1892 
lst mort. land grant sink. fd., z. drawn at 105..c*, 656 1879 100 &¢.) 4,480,00U 7 g. J. & J..New York and London.) July 1, 1909 
2d mort., gold (does not cover lands)... ........ * 656 1879 > 1,000 8,000,000 6 g. A. & O. co do Oct. 1, 1909 
Dak. Ext., 1st mort., gold ($12,004 per mile)...... 473 | 1880 1,000 | 5,676,000 | 6 ¢. M.& N. N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold (¢13,344,000 are 6s), cp. or reg. 2,394 | 1883 1, | 26,245,000 44 &6¢.J. & J. do do July 1, 1933 
ist M.,¢.. Montana Exten. ($25,000 p. m.)...c*&r| 28 | 1287 1,000&c 7,468,000 4¢g.'J. & D. do do | June 1, 1937 
Collateial trust bonds, ¢ , redeemable at par... @ .... 1888 , 1,000 8,000,000 a”. iF. & A. do do | Aug. 1, 1898 
Minneap. Un. RR.. lst M., gold.guar.($3,000,000) .... 1882 1, | 2,150,000 6g. \J. & J. do do | July 1, 1922 
East. of Minn., ist M,g, gu. ($50,000p.m.)c*&r 70 1888 1,000&¢e °“4,250.000 5g. A. & O \N.Y.,40Wall;Pos.,Lee H' April 1, 1908 
Montana Cen., Ist M., g. ($40,000p.m.), guar.c&r 191 1887 ;1,000&ce, 4,500,000 6 g. J. & J.| New York, 40 Wall St. | July 1, 1937 
st. Paul d& No.Pac.—Stock ($10,000,000 authorized), 152 .... 100 | 5,000,000 1l'g , Q.—M. \N. Y. Office, 35 Wall St. Mar. 21, 1889 
Gen. M., guar. ld.gr.,($10,000,000) reg. Q.—F.c* &t) 152 883 1,000 6,812,000 6 g. |F. & A.|N.Y., Winslow, L. & Co.| Feb. 1, 1923 
West’rn RR.,Minn.,lst M., RR..covered by Gen.M.| 601 1877 | 1,000 38,000 7 M. & N. do do _May 1, 1907 
San Ant. d& Aransas Pass— 1st M., g.,red. at 110..¢*) 150 1885! 1,000 1,750,000 | 6g. iJ. & J. N.Y.,8.M.Swenson&Son Jan. 1, 1916 
1st M.,ex., gid. ($12,000 p. m.), redeem. af 110.3°| 315 1886) 1,000 2,715,000 | 6g. J. & J. do : oO July 1, 1926 
ist M., for $9,600,000, gold, $15,000 per mile ..c*} 43 1888 ,000 (2) | Dg. (A. & O.! New York. | Oct. 1, 1938 
2d M., g., income tor 5 years, $8,000 per mile..... 459 1888 _ 1,000 3,672,000 | 9g. A. & O.) None paid. | Oct. 1, 1913 
San Diego Cuyamaca & Kast. -Ast M. $25,000 p.m., .... J]889 500 &c.' (2) 6 S’-annu ee steel - 1918 
Sandusky Mansfield d Newark—Re-organized stock; 116 .... 50, 1,068,832 | 349 | Feb. 1 |Moss N. Bk.,Sand ky,0.| Feb. 1, 1889 
Ist M.,g ,int.gu.underlease by B.& O.and Cent.O.c*) 116) 1869 1,000 | 2,300,000 | 7g. J. & J.\N. Y.. Union Trust Co.! Jan., 1909 
Disbursemenis— 1885. 1886. 1857. 1888. | The land sales for year ending June 30, 1888, were 51,001 acres for 
¥nt.. sink. fd. & rent 1,751,215 1,950,323 2,219,901 2,982,157 | $350,626, and 384 town lots for $17,2v5. The net amount due on land 
Dividends..... ve 315,000 315,000 865,000 815,000 | contracts June 30, 1888, was $295,105; lands unsold, 2,658,838 acres. 
Rate of dividends.. 7 7 7 73 __ Dividends have been as follows since 1880: In 1881, 3 per cent; in 
Miscellaneous.... .. 4,732 a en } seg in 1883, 8; in 1884, 719; 1885 to 1888, inclusive, 6; in 1889 to 
ate. , 
Total disbursem’ts 2,070,947 2,271,297 2,784,901 3,197,157 Range in stock prices since 1882 has been : In 1883, 91@16919; in 
Balance, surplus 382,497 540,654 652,908 298,296 | 1884, 7648@99; in 1885,79%@111; in 1886, 106%@1241g; in 1887, 


* Made up as follows: Interest and dividends, $524,845; saie of gen 
mot bonds, $152,000; } rofit on securities sold, $432,697. 

+ And 215 per cent on pref. t And 5 per cent on pref. 

—(V. 45, p. 54, 793; V. 46, p. 40, 76, 134, 255, 449, 481, GO8, 610, 615, 
621, 739, 771; V. 47. p. 81, 161, 395, 594, 708; V. 48, p. 463, 525, 528, 
827.) 

St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870, 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been appeaied 
to the U. 8S. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and@l,- 
544,700 pref.; par $100. Penn. RR. holds #537,000 Ist pref. In year 
ending Oct. 31, 1888, a earnings were $1,622,71¢; net, $498,797; 
rental to St. L. Var. & T. H., $486,415 ; less charges, $372,162, leaving 
surplus, $114,652. Ip 1855-6 profit to lessee was $23,687; in 1886-7 
profit $117,821; in 1£87-8 profit $11,983. Report for 1887-8 was in 
CHRONICLE, V. 48, p. 126. (V. 46, p. 76, 133, 172; V. 48, p. 68, 126.) 

> i1& Duluth,.—LINE OF Roap.—St Paul, Minn.,to Duluth 
estes. ine miles: branches, N. P. June. to Clecquet, 17 miles; Rush City 
to Grentsburg, 17 miles; Siendstone Junc. to Sandstone, 5 miles; leases: 
Stillwater & st. Paul RR.,13 m. (for {99 years); Minneapolis & Duluth 
RR., 13 m. (for 99 years from July 5, 1883); Taylor’s Falls & Lake 8u- 
perior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 
-99 years); total, 258 miles. Between North. Pacific Junction and Du- 
luth, 24 miles, the road is owned jointly with the No. Pacific. 

The Lake Superior & Mississippi RR. was soid in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
mave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends since 1876 have been: On preferred—In 1881, 10 stock; 
4n 1882, 3% in cash; in 1883, 7; in 1884, 34, and 7 in pref. stock; from 
1885 to 1888, 7; in 189, 542. On common—In 1887, 3 and 15 in com- 
mon stock; in 1888, nil. The 2d mort. covers the right to leased lines, 
but not the land grant. 

The company has a land grant, of which 1,076,331 acres remained un- 
gold Dec. 31, 1588, and 67,540 acres of the Taylors Falis branch. In 1888 
net receipts from land and stumpage sales amounted to $367,946. 

Gross earnings Jan.1 to Mar. 31,1889, $215,497, against $241,962 
in 1888; net, $24,80°%, again+t $2,350. 

The report for 1888, in V. 48, p. oe the ment a 








; 1888. 
Receipts— 
Gross rn ‘ianintnmenndinaedill 1,558,086 1,694,339 1,524,918 
Net earnings of RR......... peenece 630,791 522,080 327,435 
Receipts from lands & stumpage. 163,057 541,926 367,946 
Interest, rents, &c....... ssadsounbe 24,142 4,852 21,162 
Total Pecsints..ce ccccesccccse- 817,990 1,088,858 716,543 
Disbur sements— 
UD -.:. capecuan aes Gonnnndadnecé 50,000 50,000 71,491 
TEED... ssssevcooeeeve pugoeeees ee 51,147 54,051 77,667 
Dividends. ..... geecuewensoonsuonsse 374,766 496,114 375,459 
Tj ,  ccoussupeessensess  Genesene qj. e6nseees 37,372 
Total diebursements...... .... 475,913 €00,165 561,989 
Balance, surplus...... ......-...-- 342,077 154,354 





488,693 
—(V. 46, p. 201, 321, 381, 678, 739, 803; V. 47, p. 81, 432, 745; V. 48 


p. 129, 460, 609, 829.) 


St. Paul Minneapolis & Manitoba—(See Map).—Owns from §&t. 
Pau), via Barnesvilie, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc. to Great Falls, Dak., 
779 miles; Shirley to St. Hilaire, 22 miles; Wayzata toSpring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Langdon, 
206 miles; Everest to Portland (via. Mayville), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Evansville (via Tintah Junc- 
tion to Ellendale), 136 miles; Rutland Junction to Aberdeen, 64 
miles; Hutchinson Junction to Hutchinson, 53 miles; Benson to Water- 
town, 92 miles; small branches, 8 miles; total operated June 30, 1838, 
2,648 miles. Mileage on Jan. 1, 1889, was 3,024 miles. 

This railroad company was organized May 23, 1879. The com- 
pany had a land grant of 3,848,000 acres, and acquired the Min- 





neapolis & St. Cloud RR. renee 476,864 acres. The proceeds of land 
sales are applied to the redemption of lst mort. bonds at or under 105. 


we in 1888, 94011419; in 1889 to July 19, inclusive, 92a 


l ‘re — 

The consolidated mortgage of 1883 is for $50,000,000, of which 
$19,42€,000 were reserved pay prior liens. The mortg. on the Mon 
tana Div., issued iu 1887 and due in 1937, is for $25,000,090, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
See abstract of mortgage in V. 45, pn. 342; Central Trust Co. of 
New York, trustee. The Collateral Trust bonds due 1898 were 
issued as per circular in V. 46, p. 228. and may be paid off at par 
on three months notice; the Central T:ust Company trustee. he 
Eastern Railway of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapolis & Manitoba leases the 
road till 1987, and guarantees the bonds. The Montana Central 























bonds are issued on severa roads /V 46, p. 125) and are guar. prcacipel 
and interest by the St. P. M. & M.Co.. which owns the M. C. stock. Fiscal 
year ends June 30. Report for 1887-88 in V. 47, p. 497, 502. 
1884-85. 1885-86. 1886-87. 1887-88. 
Miles operated...... as 1,509 1,935 2,648 
Gross earnings...... 7,776,164 7,321,736 8,028,448 9,561,905 
Oper. exp. & taxes... 3,509,927 3,838,652 4,314,895 4,669,987 
Net earnings.... 4,266,237 3,483,084 3,713,553 4,891,918 
P.c. of op.ex. toearn. 45°13 52°43 53°74 96°68 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receipts— 
Net earnings... ..... 4,266,237 3,483,084 3,713,553 4,891,918 
Rev.trom L’nd Dep’t 131,292 350,114 415,782 271,938 
Other receipts....... 66,284 171,116 514,447 450,759 
Totalincome.... 4,463,813 4,004,314 4,643,782 5,614,615 
Disbursements— be 
Interest on debt.... 1,980,200 1,999,820 2,170,409 2,793,751 
ED «nae ctiuene 1,300,000 1,200,000 1,200,000 1,200,000 
Rate of dividend.... 61, 6 
Sinking fund........ 131,292 350,114 415,782 271,938 
Imp’ts &@renewalfd. —=s .....2 ee we ewww © 600,000 750,000 
Tot. disburse’ts.. 3,411,492 3,549,934 4,386,191 5,015,689 
Balance, surplus.... 1,052,321 454,380 257,591 598,926 


—(V. 46, p. 134, 191, 228, 255, 353, 739; V. 47, p. 327, 370, 382, 497, 
502, 664; V. 48, p. 70, 129, 481, 800, 827, 856.) 


St, Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, 1S9 miles, and branches to St. Paul, 13 miles; total, 152 miles. 
This company was formerly the West. KR. Co. of Minnesota. Owns 
terminals in Minneapolis on 20 acres, and owns in all some 400 acres 
about St. Paul and uinneapolis. The land grant (205,000 acres unsold 
Jan., 1889,) is between Brainerd and Sauk Rapids; proceeds of lands 
are first applied to purchase of Western Minneapolie bonds, then to 
general mortgage at 120 or under. The road, with ite terminal 
property, is leased for 999 years to the Northern Pacific at a net rental 
equal to 40 p r cent of the ts, but any surplus over 6 per 
cent on stock is divided equally between lessor and lessee. The bonds 
are guaranteed by Northern Pacific. The stock is placed in trust with 
Farmers’ Loan & Trust Co., the power to vote being held by Northern 
Pacitic Co.; but ‘‘ beneficial certificates” entitling holders to dividends 
- — Stock $2,502,000, owned by North. Pac. (V.46, p. 75; V. 
49, p. 23. 


San Antonio & Aransas Pass,—(See Map.)—Road extends from 
Kerrville to Wallis, Texas, 264 m.; Kenedy Junction to =e Christi 
and branch, 102 m.; Yoakum to West Point 50 m.; Skidmore to Kleburg, 
43 m.; total 459 miles. The mortgage of 1885 covers the 150 miles from 
San Antonio to Aransas Bay, that of 1886 from San Antonio, northerly, 
with branches to Waco, &c., built aid to be built, about 865 miles in ail; 
and that of 1888 from Wallis easterly and from Yoakum to Austin. 
The Farmers’ Loan & Trust Co., of N. Y., is trustee of both mortgages. 
Abstract of 1st mortgage on extensions in V, 45, p. 372. In year 3nding 
Dec. 31, 1888, gross‘earnings (partly estimated), $1,001,230; net, 
$334,501; surplus over fixed charges, $91,141, —— $57,751 in 
1587. U. Lott, President and General Manager. (VY. 46, p. 321, 418; 
V. 47, p. 140, 161, 382; V. 48, p. 452, 689; V. 49, p. 23.) 


San Diego Cuyamaca & Eastern.—Projected from San Diego, 
Ca’., northeasterly to a junction with the Atlantic & Pacific at the 
Needles on the Colorado River, under construction. Mortgage is for 
$6,350,000. Trustee, Mercantile Irust Co. Stock, authorized, $7,000,- 
000. Fresident, R. W. Waterman. 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. Leased Central Ohio, guaranteed by Balti- 


more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
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Subecribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 






































DESCRIPTION. Miles | Date |Size,or| 4 nonnt Fann _— — ron = = ale . ab al,When Da& 
For euptemaiten of column headings, &c., see notes; of of Par per en |Where able, and by} St ocks—Laat 
n firet page of tables. Road |Bonds| Value. |OUtstanding! “Cent, | Payable! Whom. Dividend. 
aon am é No. Pac. yy ~ M., g. ($4,500, BOM, 6. .fct! 160 |1889 | $1,000 : g. S q ‘e © 2 a8 Seen. 1... 1, Rg 
Americus € Monigomery—ist morts..... saee cece 500 e ° Ame 906 
Consol. mort.,zold, $12,000 per mile.#4.100,0006" ---- | 1889 | 1,000 6g. \J. & J.| Baltimore Agency. J 1, 1919 
nah Florida é Weat. -At.& G. consol. mort.c'| 347 | 1867 &c. 7 . & J.\N.Y.,H. B.Plant &Sayan July, 1897 
Bo.Ga. & a let Mé., me , State of wanna 58 ihee yes ” - . f = oe way }, eed 
av Fis. & W,, Tet snertene, Bid. ce"| 48 | 1884 | 1000 6g.|A&0| do = do _| april 1, 1984 
Brunswick . West.—tat M, guar.b .by 8.F.&W.c*ar) 171 aes — &o. : g: J. & J. ae a oan. 1, + 1g 
Income bonds, non-cum ane ,000 ogee rredeema 
bavannah 4 |g ates —Columbus & West’n, Let mort. 4 Lot yo 4 i . ] N.Y. a * ores ae Wall 1. ‘on 
umbus meé mortgage..... eneneonde , . ° . 
lst consol. mort., gold ($18, per mile) guar.c*| 248 | 1889 | 1,000 5 g. (M. & 8. rey York, Agency. Mar. 1, 1929 
a st mort. (s. fund $13,000 per year).| 98 | 1876 | 500&c. 7 J. & J. , 1884. | Jan. 1, 1896 
i | mertonae ¢ fund, $5,000 per year)..... ase 7 ok yee cf - > >| — ry Ap eee a. | Sy 1, 1008 
i @ Ron ke_Btk. ($244,200 is prt.gua.7p.c)| 110| .... ‘100 5on com.|M. & N. Balt, Perm || May 1° 1889 
Seen, et at will after is prt. ¢ 1916..r eee. | 1886 | 100 Ke. 6 F. & A. th Ve. Aug. 2° 1916 
1st mortgage for $2,500,000.............. pegend 81 | 1886 1,000 5 jj. & J. Now York, Balt’& Phila, July 1, 
Beaitle See —lst M..g., $25, 000 p .-m. So 72 |1886) 1.000 6g. iF. & A. nion Trust Co.) Aug. 1, 1931 
Bhamokin ions penta mort. peceid 2 =. aera Lyte : 7 ° _ Phila., Phil. & - a 1, 3838 
SOSSSHC SE SESE SESSHEESSEEESEBEEE* ,000 ® © 6 e ° 
et. -«, Val. @ tock, guar. by Nor. C.. 29) .... 50 3 (|F. & A.| Phila., Penn. RR. Co. | Aug. 1, 1889 
lst mo 1d, am og Dbscesesess 1871 | 500 &e. 7g.\J. & J. do do July 1, 1901 
Bhena aliey-~ist | — EES LETTS T LL 255 | 1880; 1,000 7 g¢.\J. & J.) Last paid Oct 1885. | Jan. 1, 1900 
General mort.,gold (lien on $1,560,000 1st M.b’ds. ) 255 | 1881 | 1,000 6g. |A. & O.| Last ——- Oct., 1884. | April 1, 1921 
a oe ines — bonds, non-cum............. 255 | 1883 | 1,000 6 Qu. » fone paid Tr. Co. Jan. 1, 1923 
¢ trus ceertifica eee eeee Cee eeseeeteeese ee site ecce eeee eee eeee rs e hila., ecececseoce 
steve Line ( Conn.) —8t’k,71s p.ct.rent.N. Y.N.H. &H. ° saeco | mW. _~ ee = 4 N. ae pee N. i, aa uly, 1st 1889 | 
at mo eeeeseeceecneeceneaeeaeeecea eee cee eeneereaereeeeenaneere Cc. . . 
Shreveport @ Houstonist, ¢., guar, by H.E.&W.7T. 1881 | 1,000 6g. |S. & J. o July i, 1914 



































ears each. It is operated as Lake 


Ohio Co. to renew for terme of Ono ays 
o o8 om. In ’87-88, grose, $1,088,- 


Erie divisi on of the Baltimore & 
096; net, $198,966; loss to lessee, $ 
San Francisco & North gl Map.)--Point Tiburon, 
Cal., to Ukiah, Cal., and branches, 160 miles. Connects with 
San Francisco (46 miles) by company’s steamer. Bonds issued at 
$25,000 per mile; trustee, Mercantile Trust Co., New York; sinkip 
— $25,000 per ee and bonds drawn (or purchased) at 110 an 


terest. — 00,000; no floating debt. Earnings 
1887, $693,3 oe $286, 336 net; gross in 1888 on 130 niles, 
$7 274170; et, S46 ae, 1S8. James M. Dona ue, Pres’rt, San Francisco. 


—(V 

shed dsc -—¢ BS & Montgomery. — Owns Louvale to 
Abbeville, Ga., 110 miles, narrow gauge, of which 60 miles, Americus 
to Louvale, is being made standard. ad to be extended 25 miles 
easterly to a connection with E. Tenn. Va. & Ga. This was formerly the 
Americus Preston & Lumpkin. Of the let mort. bonds $100,000 are a 
first lien on 38 miles, the others cover extensions, being a second lien 
on the 38 miles. The new consols. are for $4,100,000 leq oe yr? Trust 
Co. of Baltimore, trustee). In 1888 gross earnings were $100,541; net, 
$41,501; deficit on 7 line (Only a few months in ceaieee #508. 
—{V. 48, p. 369, 764 

Savannah eaesene & Western.—Owns from Savannah, Ga. 

ttahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain. 
bridge, 9 miles; extension to Savannah wharves, 1°70 es; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Thomasville. Ga., to Monticello, Fla., 24 miles; 
Waycross to Jacksonville, 75 miles; Fort White, Fla., to Lake City, Fla., 
20 miles ; total, 569 miles. In Jan., 1888, control was purchased of the 
Brunswick & Western Road, Brunswick to Albany. 171 miles,with bonds 
as above, the first mort. bonds being guaranteed. The Metropolitan Trust 
Co., of N. Y., is trustee of th: mortgages. TheS. F. & W. stock is $6,- 
161, 400, (par $100) and dividends are paid as earned. In 1887 ose 
8 were $2,675,526; net, $423,037. In 1888 gross earnings, $2, 

853, $53-030, net, $669,302; surplus over charges, $260,773. In Mch., 39, 
paid 4 per cent dividend. H. B. Plant, President, New York. 


Savannah & Western.—Owns from Birmingham, Ala. (connec 
tion with Kansas City Fort Scott & Memphis), to Americus, Ga., 219 
miles; Columbus to Greenville (nar. gau.), 50 miles; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 61 miles; total, 367 miles, 

This was a consolidation in August, 1888, of the ‘Columbus & West- 
ern and other roads. oad belongs to the Cestral of Georgia sys- 
tem. Stock is $5,000,000; par, $100. The consol. mort. poor Central 
Trust Co., N. Y,) is for nominally $15,000,000—$18, r mile. 
Pri cipal "and interest is guaranteed by Central RR. & Bie. ‘o. of Ga. 

See 2 “ rertisement offering bondsin CHRONICLE of July 6,1889. Pres’ t, 
Gen. E. P. Alexander, Savannah,Ga. (V.47, p. 218; V. 48, p. 729.) 


Beponcetney & 4 ete “er Quaker Street Junction, 
. Y., to Schenectady, N. Y., 14 miles. Leased in S00 S00 to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock 


Schuylkill Valley.—Owns from Palo Alto to Reeveadale, Pa., 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR, 
for 999 years from Sept. 1,’61,at 5 p. ct. on stock. Has no bonded debt. 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock $2,093,350; par $50. Coupons of lst m. and cons. m. due 
July 1,’84, and of 2d m. due April, ’84, were purchased in interest of Mr. 
Huntington, und are held as liens. Receiver (Jas. Robimson) was 

inted in June, 1885, on a judgment of C. P. Huntington for $639, 305. 

suits are pases. and in y, 1889, the 2d mort. bondholders were 
offered 90 for their bonds and overdue interest. (V.45, p. 673; V. 46, 
p. 678.) 1 7. } are also $82,000 7 per cent equipment bonds. 

From Jan. 1 to May 31. 1889 (5 mos.), gross earnings were $256, 415, 
against $262,467 in 1888; net, $63,038, against $44,108. In 1887 
gross earnings were $789, 123; ne $173, 426. In 1888 gross aide 
net, $146,504. (V. 47, p. 562; . 48, p. 463, 764; V. 49, p. 5 


Seaboard & a eli Portsmouth, Va., to Weldon ie br. 
N. C..81 miles; leases Roanoke &T.R. RR.29 miles. Also has acontrolling 
interest in the Raleigh & Gaston R&. 109 miles, and thus in the Raleigh 
& Augusta Air Line 107 miles and Carolina Central 269 miles; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; — of 
all 618 miles. Of the ~y $1,058,700 is common, $200,000 is Ist 
pref. 7 percent guar., an ,200 is 2d guar. The debentures above 
are to be included in any 2d mort. issued. They are payable at will as 
a whole, or in 10 per cent instalments after Aug. 1, 1916. 

The Georgia Carolina & Northern,in which this company is inter- 
ested, is under construction, and has been completed from Monroe to 
Chester, 8. C., 45 miles. 

In year ending February 29,1888, net earnings on road proper, 113 
miles, $329,075; surplus over fixed char es, $246,261; from which paid 
dividends (10 per cent), $114,420; surplus over dividends and interest, 
$131,841. See report in V. 46, p. 827. J. M. Robinson, Pres., Balt., Md. 

(V. 46, p. 539, 678, 827.) 

Seattle Lake Shore & Eastern.—Main line completed from 
Beattle to Raging River, 52 miles. The Northern branch from 
Snohomish Junction to a connection with the Canadian Pacific, 105 miles, 
is in progress, and 20 miles completed, making 72 miles in operation. 





There has alse just been co er 45 miles from Spokane Falls to/| gu 


Whe: tdale. .46, p. 669, 739; V. 47. p. 382; V. 48, p. 38.) 


pune eh 





Shamokin, Sumtary & Lewisburg.—Line from Shamokin to 

pon a Pes Pa., with iron bridge over a. 31 miles. 
hiladelphia 4 Reading July +48 2883, and used for coal 

tratfie Bad benny Stock, $1,000,000: par 

Shamokin Valle & Pcctswilhe. Line. of road, + 
Mt. Carmel. Pa., 27 miles; branch to Lancaster Colliery, 2 mi es; total 
29 miles. The road was leased February 27, 1863, for $99 years to the 
Northern Central Railway Company, with a guarantee of taxes, in 
on the bonds, and 6 per cent on the $869, 450 stock (par $50), a which 
= 400 is owned y North’n Central). Pa. RR. owns $605,000 7 per 

Grogs earns. ior ay Bh ey net, $202,469. Gross earns. for 

i388, $409,677; net. $195,636. Geo. B. Roberts, Pres’t, Philadelphia. 

Shenandoah Valle by Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. Foreclosure 
~ pending and litigation has been complicated. - reference to bog 

ages of CHRONICLE indicated below will give various chan 

Btook sy ,200 (par $100), of which $3,057, 100 ts held by the Nort & & 


West. RR. 
In 1887 gross earnings were $902,862; net, $129, re Tn 1£88 gross 
- 48, p. 190, 292, 


eas nings $831,948; — 4 “349, 976. (V. 46, p. 40, 3737; V 
4490, 543, 580, 729,856.) 

Shore Line (Conn, )—Line of road, New Haven, Conn., to New 
Lordon, Conn., 49 m. Leased toN.Y. & New Haven RR. Co. in perpetuity 


Nov. 1, ’70, at $100 000 net perannum. Dividends 34 in Jan. and 4 in 
July. ‘Operations and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, La., to Logansport, La., 
40 m.; connects with Hous. East. & W. Texas rvad, forming with thatanar- 
row gauge line of 230 m. from Shrevep’t to Houst’n. E. L. Bremond, Pres. 


aver Spain Ocala & Gulf.—This roadis projected from t 
ver Springs, Fla., to Point Pinellos on Tampa Bay, about 175 miles 
and cnadlacel ‘to Homosassa, 50 miles. Stock, $1,500,000, par $100. 
There is a land grant of 13,840 acres per m., of which the mortgage covers 
4,000 acres perm. Thos. C. Hoge, President, 56 Wall 8 


South Carolina.—Owns from Charleston to man 8. C.,137 m. 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles 
total muin line and branches, '247 m. Road sold in foreclosure J uly 28, 
’8l,andon Jan. 1, 1889, the company defaulted again. Foreclosure 
suit under lst M. was begun in May, and committee of bondholders was 
appointed in New York. There were on Dec. 31, ’88, $178, 000 old 5 per 
cent 1st mort. extended bonds, payable 2 and $8, 000 7s, due 1907, 
in addition to those above. The stock is $4,204,160. 

The annual report for 1888 was in the 1 soem Vv. 48, p. 555. 

Ew ME ACCOUNT. 


» Pa., to 








1886. 1887. 1888. 
Receipts— $ $ 
Gross earnings ....-. 1,151,840 1,120,060 1,217,392 1,269,031 
Net earnings...... — 328,156 137,404 314,869 232,656 
Other receipts....... 30,271 22,454 5,814 4,798 
Total net income .. 358,427 159,858 320,683 237,454 
Disbursements— 
Interest on debt..... 374,524 386,437 389,643 *402,873 
Miscellaneous ...... 8,020 813 1,998 1,353 
oe: disbursem’ts 382,544 387, 
Bala | 7 500 ccsesens occos Ge Es vi7 def. 227, 302 det 70; itr def. 166 772 


° <j enon charge, but ot all paid. 
—(V. 46, p. 737; V. 47, p. 140; V. 48, p. 68, 190, 463, 555, 689.) 
South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles ; ; Oper- 
ates Sanford to Lake Charm, 18 miles—total, aor miles. The road is 
part of the Savannah Fiorida & Western system 


South & North Alabama,—(See Map of Louisvilie & Nash 
ville.,—Owns from Decatur, Ala., to 4 ery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns a 
majority of the stock and all of the second mo © bonds ($1,960,000, 
due 1910) which are pledged withthe Union ‘I'rust Co. as security for the 
Louisville & Nashv. bonds, dated June1,’80. Common’ stock, $1,469,082; 
pref. stock, $2, ney 000 (all pledged under Louis. & Nash. collat. 
trust of 1882); r $100. In year ending June 30, ’88, gross earnings 
were $1, 952, goa; wr Fs $333,893; deficit oy interent and sinking fund 
$417,557; paid to construction acct., $198,6 

South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa , 87 m.; branches, 23 m.; total, 110m. The road is leased 
for 55 years to the Southern Pacific Company, which somqeey gy 
tees the bonds. Trustee of ge s Farmers’ L. & T The 
stock is $6,000,000; par $100. 8.’86, =e 157; net, #303, 284. 
In1887 gross earnings were 521 Oo 639: 1 “ee $230,5 63, (Vv. 45, p.1 13.) 

South Pennsylvania.—The line was 1n rogress between Harrisb, 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing 8s ystem. In July, 1885. it was agreed that the Vanderbilt imserest 
should be transferred to the penecy vemse. Company, and that com- 
pany —* hy eqn 3 p- c. bonds of the Bedford & Bridgeport RR., 

aranteed by the Penna. RR. Co. But the gga Mio ogg od of Penm- 
sylvania brought a suit to enjoin the transfer and this suit in Oct. 
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JULY, 1889. | RAILROAD STOCKS AND BONDS. 129. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
|Bonds—Princi- 
Pe ne py oregon be lke aby ee ey ne 
explanation of column headings, &c., see notes! 0 0 ar ate per en ere a * an ks— 
on first page of tables. ad.| Bonds Value, |OUtstanding | "Cong. Payable Whom : | Dividend. 
Bilver Sp. Ocala é& Gulf—1st, l.gr , g.($15,000 p.m.)c* 50 | 1888 | $1,000 50,000 6g. iJ. & J.| N.Y.,56 Wall street. | yi 1, 1918 
South Oarolina—\st mye yen sterling loan....... 247 | 1868 Various 83,092 5 z.\J. & J. London. | On demand. 
lst conso! mortgage (for $5,000,000) ...........-.. 24 1881 | 1,000 ,883,000 6 A. & O.|Coup. Apl.’89, purch’s ’a! Oct. 1, 1920 
Se IE, cncndcadadacddesences ceecdnces c*| 247) 1881)! 1,000 1,130,0 000 6 J. & J.| Last paid J uly, L888 | Jan. 1, 1931 
{ncome mortgage bonds (not cumulative)...... c*} 247 | 1881 1,000 2,538,000 6 i eo geasecense Jan. 1. 1931 
South Florida—1st mort. ($12,000 per mile)..... c*;} 189 | 1885 1,000 2,256,000 6 * SF 2 Pigg ee eee | Jan. 1, 1915 
So. & No. Alabama—lst M., endorsed by Alabama.} 183 | 1870 ,000 391,000 8 g.\J. & J.| N. Y.,50 Exchange Pl. | Jan. 1, 1890 
2d mort., sterlin , sinking fund, guar. by L.& N.|} 183 | 1873 | 2200 4,620,110 6g. |\M. & N. London, Baring Bros. | May 1, 1903 
34 mortgage bonds (owned b L. & i sedbuneés Jee 183 | 1880 1,000 1,960,00 6 A. & O. _ - 50 Exchange Pl. | April 1, 1910 
Consol. mort. (for $10,000,000), gold ........... ---. | 1886 : ,000 2,971,000 5 F. & A. , 90 Exchauge pl. | Aug. 1, 1936 
8S. Pacific Coasi—1st M., g., guar. (s.f. begins i912). ce} 110 | 1887 1:000 ,000,000 4g. J. & J. N ‘¥ "So Pac.,23 Be’d| July 1, 1937 
South eS mort, (for $20,000,000). aS ee = (? vee nile mtn "tim § 3 1 aa 
Southern Ceni. (N. Y.)—Consol. mort. convertible.c| 114 | 1882 | 200&e 9,800 ones: “rane (2) Feb. 1, 1922 
Southern Pacitte OOMPAN Y Stock ($150,000, 000) 5,931 | .... 100 |128,076,200 jae a ae eee Cee ee 
South. Pac. of Arizona—lst M., g., guar. cp. or reg..| 384 '79-'80) 1,000 | 10,000,000 62g. J. & J.|N.Y.,30.Pac.Co., 23 Br’d)Mar., 1909-10 
Southern Pacific Branch—1st M. g. 8. f. in 1897.... 93 | 1887 |_.... 2,800,000 6g. \|A. & O.|N.Y ,3u.Pac.Cu.,23 Br’d| April 1, 1937 
South. Pac.(Oal.)—18t M., g.,land gr.,*. f.......... c*|1,042 |'75-’82 500 &e.| 33,332,500 6 g. |A. & O.)N.Y. ‘So. Pac.Co ,23 Br’d| 1905-6 & 1912 
Mortgage —~y gold for’ $38,000 ,000) soese si BS 1888 | 1,000 7,253,00¢ 5 g. |A. & O. dy do r~ % 1938 
Ss es GE BOD Wn aceocadecemecccectoetocse ion 1 ae winds 3,145,000 6 A. &O. do do April 1, 1937 
Stockton & Copperopoiis—ist, M. - &, (gues. -by C.P.) 4 1875 | 500 & 500,00¢ 5g. J. & J. do do Jan. 1, 1911 
Southern Pacific of N. Mexico—\1st M., gol Sheed 167 | 1881 | 1,000 4,180,00¢ 6g./J. & J.| N. Y., 23 omg -. Jan. 1, 1 
Southwestern (Ga.)—Stock, 7 p. ¢., p=, Cent. Ga.. ene 100 5,099,400 314g (J. & D. Savannah, Cent. Dec. 21, 1888 
Southwest Pennsylvania—Stock.... ...........-.--.- {tp 50 998,850 5 M. & 8. Philadelphia 233 So. ith Mar. 30, 188 
1st M, lapsing s. fund, $3,000 yearly, not dr’n 89 | 1877 1,000 900,00¢ 7 F. & A. do do Feb. 1, 1917 
kane Falls & Northern—1st . B :0,000p.m. Z. r 87 | 1889 | 1,000 1,740,00 6g. iJ. & J.) N. Y..192 Broadway. | July 1, 1939 
ylen Duyvil & P’t Mor.—Stock, 8 8%, gu. N.Y. meer. ot ie, 100 89,006 4 J. & J.\N.Y., Gr.Central Depot July, 1889 
ate Line & Sullivan—\1st mortgage bctpadcoubnane 25 | 1879 100. &c. 300,00¢ 6 J. & JIN Y., Union Trust Co.; Jan. 1, 1899 
Staten Island—1st mortgage. ........-....-..-200-0e- 13 | 1873 | 1,000 300,006 7 A. & O.|8.Y., foot Whitehall ~~ April 1, 1893 
Staten Island Rapid Tran.—1st M.,$ or 2......... ce; All. | 1883 1,000 1,000,000 6g. |A. & O. = Y., Lond. & Glasgo Jan. 1, 1913 
2d mort. sndorsed by B. & O. cp. or reg., gold. coco] coce | Seee| 2,000 2,500,000 5 g. |J. & J.iN. Y¥.. OF., Whitehall ! St. Jan. 1, 1936 
Incomes, gold (NON-GUM.) ............-20+-ee0-e ees ---- | 1885 | 1,000; 4,500,000 6 g. onus ‘do do Jan. 1, 1946 
Suburban Rapid Transit—Stock ($5, 660 000) ee ey oe einien 641,865 ein james. ° Ciena | - i §- “aeteeeee . 
lst mortgage bonds (for $6,600,0CO) ......... noone --. | 1886 | 1,000 (?) eS ee cee 1936 











1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1889 the Vanderbilts bought out the other parties inter- 
ested at the reported price of 60 cents on the doliar, and it was said 
would turn over control to Pa. RB. (V. 47, p. 690; V. 48, p. 123, 160.) 


Southern Central (N. ¥.)—Owns from North Fair Haven, N.Y. 
to Penusylvania State Line, 114 miles and branch 2m. Had a lease o 
the Ithaca Auburn & Western, but having defaulted on rental in Jan., 
1889, the road reverted to owners. The Lehigh fey A leased this road 
from Jan. 1, 1887, for 975 sears, witheut any guaranty of interest, and 
itis operated by the Pa. & N.Y. Canal Co. The consol. 5s are convertible 
into stock at option = holders _ wits nten years, and $100, are held 
in trust to retire $90,000 of 7 per cent prior bonds due in 1899. Six 
coupons from Aug. 1, 1886, inclusive were — into Bey + bonds. 
Stock, #1, (, 950; par, $100. In1887-88, earnings were $491,943; 
loss, $12,1 in ’86’-87, gross, $482,482; net, $23, 394: “deficit under 
interest, eane and rentals, $182, 827. (V. 44, p. 23.) 


Southern Pacific COMPANY.—This corporation was organized 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. 

In March, 1889, notice was given of an increase in the stock to 
$150,600, 000, authorized. (See V. 48, 14 423.) The stock owned by 
the Southern Pacitic Co. Dec. 31, 1888, and the percentage of net 

rofits of the whole system payable under the lease to the several 

— one were as follow 

Pac. RR. Co, of California, $58, 914,900, 261g 





er cent; So. Pac. RR. 


Co “of Arizona, $19,992,500, 12 per cent; ‘So. Pac. . Co. of New Mexico, 
$6,886,300, 4 per cent; ‘Mor. L. & Texas RR. & SS. Co. be $4, 062 py 22% 
r ceut; Gal. Harris. & San An. Ry. Co. -» $26, 309 900, 16 cent; 


exas & New Orleans Ry. Co., $4,9 7,5 500, 7's per pone Leuitane West- 
rn RR. Co., $3,310,000, 31s P= cent; Mexican International RR. Co., 
$4, 4,172,100: ‘New York Texas Mexican, $605,000; South Pacific a 
,000,000; Total, $120,159,9 alv. Har. & San Ant., West. Div., 
$1.110, ;000; total stock and ‘ponds, $141,903,700. 
On entire system gross earnings January 1 to March 31, 1889, were 
$10,121,897, agst. $10,602,446 in ’88; net $2,595,182, agst. "$3, 433, 624. 
From Jan. 1 to a 30, 1889 (4 months), gross earnings on the whole 
system (5,946 miles) were $13,860,745, ry os $14, 470,340 in 1888 
(5,588 miles); net, $3,640,842, against $4,79 1; adding rentals and 
-— _receipts the total net income in 1598 “aa $3,826,955, against 
oer 73 15, "eal net deficit under fixed charges, $1,126,041, ‘against sur. 
s 


The le report for ’88 wasin CHRONICLE V. 48, p. 761, 765. Earn’sof 
the whole system includ’g 88. lines, in’87 and '88, were as below given: 


1887. 1888, 
5,576 b Rory 5, BAG, 00 Miles 

















CE GRID. cnckceneeceséebestacccsesecbbes $37, 30,16 699,615 
Operating expenses sanienaneianad Gdauadinniediontin 22, Fie 198 30,708, 676 
Earnings over - BppeE ay @OxXpenses.........- $15,217,963 $15, rr 939 
ES a a a NET 574,691 €, *,196 
ED siiecccdadedacocscos aveee seus $15,792,654 $16, 557,135 135 
eotene TT dict asltnn itedindonsecvanwepiasidi $1,937,310 $1,405,263 
TEE ccascnhoibetndedemboemsncntededaesinndl 1,022,263 762, 091 
$2,959,573 $2,173,354 
i GREE... coccdcstcccosedeiéeencdotnons $12,833,081 $14.383, Ch 
GE I coccdescdendacesens«ede ne 703,203 1,583, 575 
Ee $15,967, 356 
DRIES cin cctecene ccd cncercocdsnck 12,501, 323 14, 757, 987 
iit tetscitaitai daa amainits ansibedite $1,034 961 $1,209,369 


—(V. 48, p. 428, 663, 761, 765, 800, 855, 856; V. 49, p. 52.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacific of Cal., extending from Yuma to N. Mexico bounda 
miles. The stock is $19, 995, . The bonds consist of Series A ,000, - 
000, due 1909, and Series B, #4, 000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee payin all —- —. also 12 per cent 
of the net profits of the whole Southern Pacific s 

From Jan. 1 to May 31 (5 mos.) gross earnings | in 1889 were $809,481, 
—- $380,500; net, $212,456, against $264,932. 

In 1887 gross earnin ngs were $1,756, 519; oo" $702,787. In 1888, 
gross, $2, 099, 140; net, $277,236. (V. 44, p. 370.) 


Southern Pacific Branch.—Owns San Mi 
Cal., 93 miles. Leased to So. Pac. Co. Mort, is 
$2,825,000. 

Southern Pacific (of Se re hm aT. ee Map.)—LINE OF ROAD.— 
This is the title of a consolidation May 4, 1888, of several lines in Califor- 
nia, including the rt eT of the same nso which had been formed by 
a consolidation Oct. 12,1870. Amon ng the companies consolidated in 

1888 were the followin; , baving bonds outstanding: Southern Pacific 
RR. of Cal., Southern ac. Branch RR. Ce., Stockton & Coppero olis 
RR. Co. (i, 192 miles) and the following, whose bonds were ret 


el to Santa Barbara, 
or $9,000,000. k 


a, Pablo & Tulare, fan Jose & Almaden, Pajaro & Santa Cruz, io 


| 





terey RR., Los Angeles & fan Diego (118 miles). The total mileage 
completed. at the close of 1888 was 1,520, of which 242°5 miles were 
leased to and operated by the Atlantic & Pac. RR.Co. There is consid- 
erable mileage projected and under construction. The whole is leased 
tothe Southern Pac.Co., which owns nearly all the stock, the lessee 
aying the interest, fixed charges, Fette:ments and additions, any sur- 
plus being divided according to fixed proportions with the other parts 
of the through line between Sen Francisco and New Orleans. 

STOCK AND BonpDs.—The authorized stock is $90,000,000, oar $100, of 
which $59,292,800 is issued and held mostly by the y Pacitle Company. 
The old So. P. bonds above are 1n series A,B,C, D, Eand F, of which A 
included $15,000,000 and B, 0, Dand E each $5,000, 000, the balance 
being in series F; the bende are issued at the rate of $40, 00 per mile on 
road and lands, except the Colorado Division, which is bonded at $30,- 
000 per mile. [he series A, B,C and D maturein 1905-6, the serios E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per yea 





r. The new 
mortgage for $38,000,000 is datel Ane. 25, 1888, to cover old line and 
new roads acquired. See V. 47. p. 490. 

LAND GRANT.—The land grant was ! 12, 840 acres per mile, and proceeds 
of sales go toretire bonds. The total lands unsold Dec. 31,’88, were esti- 
mated at 7,408,156 acres, = a large proportion of the lands is barren 
and useless for. cultural purposes without irrigation. In’88 the net 
sales were 169,419 acres ya er 560; land bonds redeemed, $902,000; 
=o" my outstanding Dec. 31, 1888, $3, 185,341. 

m Jan. 1 to May 21 (5 mos.) Son earnings (both divisions) were 
$3. 2 53,788 i. i889. Pt Ro $3,540,305 in 1888; net, $828,925 in 1889, 
——e $1,088,070 in 1888. 
1887 gross earnings of both divisions were eer 614: net, 
$1, 954 .744; in 1883, gross, $9,576,658; net, $2,956,450 
—(V. 47, p. "490, 594; V. 48, p. 855, 856.) 


Southern Pacific of New Mexico.—Owns Arisona State Line to 
Rio Grande bridge, 167 miles. Operated under lease to Southern Pacific 
Company, the lessee paying - charges and 4 I ng cent of net profits of 
the whole So. Pacific system. Stock, $6,888,800 (par $100. From Jan. 
1 to May 31 (5 mos.) gross earnings were $417,009, against $455,997; 
net, $143,137, penne aR $149,368 Gross earnings in 1888, $1,003,638 ; 
net, $307,732; in 1887, gross $735,736; net, $313,408. 


Southwestern (Ga.)—Owns Macon,Ga.,to Eufaula, 144 m., and 
branches 189 m.; the main one bein from F’t Valley to Columbus, 71 m. 

Leased in per etuity Aug. 1, 1869, to the Central RR. of Georgia, which 
assumes the liabilities and guarantees 7 per cent on the stock, but 8 
per cent is to be paid if 10 per cent is paid on Central stock. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. and branches, 45 miles; total, 89 miles. Opened  ¥ 1, 1873, 
and leased yearly to Penns lvania RR., which operates it at cost, Pay- 
ing net earnings as ren Penn. RR. owns $704,850 of stock and 

600, of bonds. Im 1888 gross earning; were $843,619; net, 
earnings, $380,935. 

Spokane Falls & Northern —Unider contract to be constructed 
from Spokane a Wash. Ter., to Litule Dalles on Columbia River, with 
branch 125 miles, of which will be opened by Oct. 1 to Colville, 87 
miles. Mortgage covers entire property. Man-attan Trust Co, New 
Yorr, trustee of mortgage. Stock aut orized, $2,500,000. Treas., 
Alfred C. Chapin, 192 Broadway, N. Y. City.—(V. 48, p. 369.) 


Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but peing bought by company 
for #65 a share this is now taken as par value, and whole anount as 
~ 10,000. Staten Island Rapid Transit Co. for 99 years from 

J=ly ‘31, 1884, at $80,600 per annum, Dividends in 188586 and in 
1886-87 6 per cent on $65 shares. 


Staten Island Rapid Transit RR. =—The line of road is around 
the Staten Island shore, east and north sides, from Vanderbilt Landin 
unction with the 8S. I. Railway) to a point opposite Elizabethport, N. 
: - has a 99 years’ lease of the S. I. way and controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & 4 
was reported for making the terminals of that RR. Co. at St. 
by means of a bridge over the Kills at Elizabethport. —_ bridge 
was completed in June, 1883. The B. & O. guarantees ne an d mort. 
bonds of this Co.. and owns a wre -y ita stock of $500. The 
income bonds are held by the B. & O. and S. I. R. T. Cos., po each, 
hey o 1, 1888, to Meh. 31 in 1889 ( (6 months) 8 earnings were 
ainst $291,964in 1887-8; net, $30,391, against $40,257. 
ng Se tember 30, 1888, gross earnings of ferries and rail- 
_. were $907,759; net, $296, 622; surplus over interest, taxes, ren- 
tals, &c., $25, 180. ‘(V. 47, p. 140, 161, 803; V. 48, p. tt — 


Suburban Rapid Transit.—This company has meg 

across the Harlem River, N. Y. City, — is in operation to Tole 8 
N. Y., 248 miles. The line as laid out is 14°90 miles long. Little informa- 

tion has he been obtainable concerning its finances. In J uly 188 
the Manhattan Elevated stockholders were offered the privilege 
taking its stock 7 bonds “5 ‘/-e* Each 100 shares of Manhattan 
entitled to take 7 shares S. T. Co., and 7-10 of a #1 000 a1 
Stock ieened. Bept. oO. 1888, 3641 865; no bonds at that date. 
ending Sept. 30, 1888, gross om ngs were $118,837; net, $6,014. 
Samuel R. ey, ’ President, N. Y. 





coe > ke 


























[Vou. XLIX* 











7 ° 








J Jy y 
A vy 
SA Aa 


} 
— 








SUPPLEMENT. 


_”- — 








INVESTORS’ 



































> Pr Ber be 
2 age : i ‘ # §0¥ Poo PRO 
wie? wow J + “/ oe 
uoys in a] 
WL 0 1 ww wt aN 
sa0 oy AN W / 403 y “ auyysored 
> yon os ot VN sl Tadnos 
KS x F féco® = r dera, 
Mw 
| wos" / \zF Pn us a 
iV W v sa | ex | _ We SS ) 
BUVyIVXPL! 
Mortjua 2 Znsurpys @ F TN a9 sududyaye ets 
j Bpufjioin so ete 
A Vv fe (~ P mi fo 
Va BDO ; | u ny Ruo as > 00Ise| 
quihostyo | . POU» a0 else 
eoposot ~ 2 KS P ak Pa. LAU 
s 3 N W&M 3 A gona © ir 
3TWAKSY —— | 
fois. o S19BOY as 
- fe KY lagvidoy, SCS 7 CLIy. 
uj Mog BO fo - : ygnow | 
‘A uoORION r) 
a L/W » n yy pouty ”" < 0, R 
19%) A Gh © :“yomusia + (S 49 
“an | n A eo” “le 
af WY *3 at I, i if 
eee eabeo eg + & mi” 
on > ys; : ‘ os 
WD -. H yan : 
injRooqd - t 
\ e Janu ds ourne yd 
sji/o i I 
Wadsuysby] 03340 1 : . x aon 2 
i “me 
, ‘ oO gi Vv 
oO Ta) “an o 
4 qodyoarq NIOW 
A Sal ZR yo\w 
Of S u fT V | 
fodi a Tope 5 : 
NISNYW,1 iy ost an ng a e y 
any MAW 4 ' 
NW) ug? “| > on 
/ 
| ve) o 
"4 yy) YSOYyso, 5 vw uoUu 
fe) Hs w> ¢30* r 48 
Ih Y NQ 9 SI —=— 
| y oda . < 
: UW, p08 2 addy a p GT 
As Sy) PIS oo puy 
oureig 
%, oO uopud]s) 
4 q 





ee 


av 


+P) 














SVH.OW 


2 


. 4 
a1! 


9p 


mn Le BSSOOB], qrsiog swy {S 


<> 


- 
Yao 


SUI pe 


5 
ne &y Vd 
Oleg 


uUlB_LequinyuD 


PLO Ped 


oO 


"aproqy 
alepuolla 


fjo3pga 


——$————_ Ou NSi6s 


4 











2. 


CENTRA 


e 





Pecos R. 


plo1ey 
‘\ pLo9ssabade 


@ . 
sulsaiy SBMUOLLL “3S 
. | » 





uoltid hao Aan{ssorg 








AOTIVA IVAOTO \ 
° 


YVdqaeV A 3 \N 220% 
ong 


eyo 3 





s¥Uq Uspavy ss 
as & 
»? "@ 
ys ‘Lo °$ C 5 %, Ye, 
ie) 2. % % ? 
% 6 % 0, % 








a 


\\ ‘SNOILLOUNNOO dIHSAVALS 
S SCVOUTIVY ANVdO9 


\oldIovVd NUFHLNOS 


qt wO dVW 


\ 1901004 


dodsia, 





e]1Bjop.ar9 m woLni®” @ 
SUATIOMY = \_ 1A BBA 


ALID NOS Og 
uyjsny) TWOdAspy 





aous 9 





ILOMPlTRD 


ALIo asioa ©} N O ® 
av qd l e £ um, 
A 0043uTyuN Fy nS "37 vy, 
ke 4 » Poo \ 
£ND uowyeg lat 80 ug - Yo. 
Oe[pusg 2 
VIAL py rote aN 
uoifyed oat Ae asa = BUNTY Hy 
048] on 
18 vu gost N3L 
~ *\ / “oe owe WO 
asjposony » N 





IZU)yy OW 


| 
io & 


e  atasv3® 


orauy uel ©] A 


qajodpup | J.® viu “au 
































vee 





iesitdihelcad tin ae i: Stet 


RAILROAD STUCKS AND BONDS. 


' 131 






































JULY, 1889. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ante ee e+ eoUe ~~ * “he . ‘ i at aed . . . a 2 
DESCRIPTION. {sities | Date |aize,or| _-INTEREST OR DIVIDENDS. a aie! 
lice explanation of column headings, &c., see notes} of of Par /outstandin {Raté-per| When | Where Bhan and by| Stocks—Last ’ 
n fimst page of tables. Road.) Bonds; Value. 8) Cent. |Payable| hom. Dividend. 
‘Bummit Branch (Pa.)—Stock . ........2...-2-0--00-- SOA cate $50 | $4,010,350 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
1st PR. dy > Gaba, ae fund...... 20 | 1874) 1, 1,185,000 7 J. & J. o ry) Jan. 1, 1904 
ry Has «"~ Wilkesb —1st, $5,925 dr.at100.0, 43 | 1878 |100&e.| 1,176,,00' 5&6 |M. & N.|Philadelphia, Penn. RR. May 1, 1 
eG a mori g ©. MCOMEO........ ..-.--------eeeees c&r| 43 | 1878 |100&6.| 1,350,000 6 M &N. d May i, 1938 
See RREE....o00 cunccecceces egeae ‘ae ll Eee 600,C00 3 A. & QO} Phila., Guar. T. & D.Co/April 1, 1889 
wet ‘mortgane i a phatind Miaatscsath saunas gaexiad c” 1876 500 500,000 7 J. & J. do €o uly 1, 1896 
Bri é Erie Junction—Stock.... ....¢ we | wees 100 500,000 7 wane. Lj’ Sanmetiienes “aE _ \edkeanihen 
1st mortgage, principal & interest guar. by vere 23 | 1870 | 1,000 1,000,000 7 J. & J.|\N. Y. Lake Erie & West. 7 1, 1900 
Syracuse : Baldwinsville.—1st mortgage, gold. . 7 | 1886 5CO 160,00) 6g. J. & J.| July, se t Fos July 1, 1938 
Syracuse Binghamton @ N. Y.—Stock. .......-...-.. a 100 2,500,000 2 Q.—Mar/N.Y., D. L R. Co.| Jwe 1, 1889 
Consol. M. (prin. and int. guar. by D. L. & W.).... 81 | 1876 1,000; ‘1,966,000 7 A. & O. "do Oct. 1, 1 
acuse Geneva & Oorning—l1st mort.,s.f.1p.c..c| 57 | 1875 | 100&c. 880,000 7 M. & N.|8.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
TL, «cant ctdinarchDhadsshoucvetnkee ebetes c| .... | 1879 | 1,000 300,000 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 
acuse Ontario d New York— lst mort............ 43 | 1883 1,000 900,000 6 J. & D. "None paid. 1933 
2d mortg.. income (for $500,000). .............-..- ---- | 1883 ene Nil. 6 soes ence cores 1983 
Tennessee Midland—1st mort., ¢., $20,000 p.m.....| .... | 1887 | 1,000 (2) 5 g. \M.&N.| New York Agency. Nov. 1, 1937 
Terre Haute & Indianapotis—Stock ($1,988, 150). sak a ae 50 1,461,880 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Feb. 1, 1889 
1st mort. (provided for by consol. mort.)......c&ér} 114 | 1873 | 1,000 ,600,000 7 A. & O. do do + oy 1893 
Consol. mortgage for $2,200,000 .................. 114 | 1885 | 1,000 600,600 5 J. & J. do do July 1, 1925 
Terre Haute é Logansport.—Stock.............-..--- i 50 500,000 Patter ie ie re. ee a ets 
lst morigage, guar. by Terre Haute & Ind@’napolis| 93 | 1879; 1,000 500,000 6 J. & J.|N.Y.,Farmers’L. eae.Oo. Jan. 1, 1910 
1st M.,on Legans toSouth Bend (2don93m.),guar.| 65 | 1883 | 1,000; 1,000,000 6 J. & J. do do Jan. 1, 1913 
Terre Haute & Peoria—1st mortgage, gold .......... 173 | 1887) 1,000 1,800,000 5 g. M. & S.| N. Y., Union Tr. Co. | Mar. 1, 1937 
‘Texas Central—1st mortgage, gold ................ c*| 177 | 1879 1,000 2,145,000 7g.\M.&N.} Last paid Novy., ’84. | Nov. 1, 1909 
N. E. Div., mort., gold on 177 miles)........ c* 52 | 1881 1,000 1,254,1)00 72. 'M.&N.j Last paid Nov., 84. May 1, 1911 
General mortgage, @ i ccnseceocaseeomess c*; 228 | 1884; 1,000; 2,285, 6g. M. & N. one paid. Nov. 1, 1934 
Texas é N. Orleans P74 1st peerte. land gr.. < ‘er 104 | 1875 | 1,000 1,620,000 7 F. & A.|N.Y.,S».Pac., 23 Broad.|/ Aug, 1, 1906 
Sabine Division, Let mortgage, gold........ ... 104 | 1882; 1,000 2,075,000 6 g. |M. & S. do do March 1, 1912 
DINED cnnictor eghochagiatinedebeces covcsbecece .-s. | 1883 100 584,000 6 J. & J. do do Dec., 1893 
feras ¢ Pacific—New stock, $50,000,000.........-.. 1,487 | .... 100 | 38,706,700 wnat rr Cae ee ay Pe ee 
lst m., gold (Eastern Div.), 8. fd. Tea. a 100 .c*| 524 / 1875 | 1,000; 3,784,000 6 g. \M. & 8S. N.Y.,Mer’leTr.Co.& Phil| March 1, 1905 
1st consol. mort. for $25,00U,000, gold......... c*}1,487 | 1888 | 1,000 | 21,049,000 5g. |J. & D. do do June 1, 2000 
__ 2d consol. M., income. non-cum. (BIO pan 000), z. o 1 ‘487 1888 | 1,000 | 23,227,000 5 g. 'Marchl None paid. Dec. 1, 2 


























































































































Summit Branch (Pa.)—This company’s busivess is almost 
tirely in mining coal; it leases the Lykens Valle) RR., Millersburg t to 
Williamstown, Pa., 20 miles, and has - small ru of its own to Sum- 
mit Mines, % of a mile The road is rated b e Northern Centra) 
rcontract. Penn. RR. owns $2, 1a .100 sour oa $500, 000 bonds. 
In 1887 gross earnings were 1, S88. 814; net, _~ 260; surplus over 
interest, $45,310; deticit u Lykens Valley deticit, $55,051. In 
1888 ne $1, 442, 67; net, $202, %489.- —(V. 46, p. 173, 228.) 


Sunbury Mazleton & Wilkesbarre,—Sunbury to Tombicken, 
Pa., "3" ee Foreclosed March, 1878. Stock ($1,000,000) and $145,- 
000 18's (cerie-~ B) and $488,600 incomes are owned by the Pen sylva- 
nia Railroad, which pays net earnings as rental. ee fund for 
Ist mortgage draws $5,925 May l yearly at par. Gross earnings in 
1888, $562,143; net, over expenses and taxes, $245. 33°: » divides 8 (5 
per cent). $50,000. J.N. Du Barry, President, Phii’a. (¥. 48, p. 763.) 

Sunbury & Lewistown,—Selinsgrove Junction to Lewintow:, 
Pa., 43 wiles. Leased for 99 wo from July 1, 1876, to Pennsylvania 
RR. for contingent interest in net earnings, whieh in 1885 were $168,- 
268; in 1886, $123,536; in 1887, $156,709; In 1888, $123,619. 


Suspension Bridge & Erie J petton. ee. = a eo 
to Niagara — and eg Bridge, 23 miles; Lock. & Buff. R 
, 14 miles; total ty 7 miles. Road opened Toney. ig]. 
It is leased to New York e tie. . mre gas Railroad Co. at 30 per cen! 
of gross receipts, which are o—— eed to be not less than interest on 
bonds, $7°,000 ped annum. sees OwWD all stock except 297 shares. 


Syracuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 
Amboy, N. Y.,on the West Shore Railroad about 7 miles. Stock is 
$60, 000—par $100 Default was made on coupons due Jan , 1389, and 
foreclosure proceedings are in progress. In year ending Sept. 3 30, 1887, 

earnings were $11,196; net, $2,642; deficit under interest, 

558. In 1837-8, gross, $15, 782; net, $4, 275.—(Vol. 48, p. 129.) 


BL eet Binghamton & New York. — Owns from Geddes, 
to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bie. 
hamtou and opened Oct. 18, 1854; foreclosed and a meg: Ap 
80, 1857, and controlled by Delaware Lackawanna & Wes In ire 
ending Sept. 30, 1888, gross earnings were $908,084; —y r B444, 94 ; 
surplus over char es and div idends, $83,473, against $109, 048 in 1886- 
87.—(V. 45, p. 21 V. 46, p. 610; V. 47, p. 16 61.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 
miles. This road was opened December 10, 1877 and is leased to 
_ Fall Brook Coal Co. ata rental of 331 +y cent of its gross earn 

ings. Stock is $1,325,000 (par $100), of w N. Y,; Cent. & Hud. R. 
owns $662,600, besides $113,000 7 per cent Raode. “In 1887-88 gross 
earnings were 2676, 197 ; —-. a 905; rental, $225,399; taxes, $7,- 
878; deficit to lessee, $43, 371 


Syracuse Ontario & Bow York.—Owns from Syracuse, N.Y, 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under present ee r- aoe . de Shore acquired 
control of the property. Stock, rt igs 00. In year endirg 
Bept. 30, 1888, 7 (arnings Sass “$i 14, 578; wet, 816, 043; deficit under 
charger, $79,318. 

Tenuessee Midland.—Owns Memphis to Parsons, Tenn., 128 
miles, tirst 55 miles opened June 1, 1888. Extension, 24 miles, to Ten- 
nessee River in progress, Projected to Virginia State line with branches 
to Columbia and Knoxville. Local aid to the extent of $600,000 has 
“por seagate between Memphis and Nashville. Trustee of mort. is 

D r. C 


Terre Haute & Indianapolis.—Owns from Indianapolis to Mli 
nois State Line, 74 m., with coal branches, 35 m.; total, 114 m. The road 
Was opened in 1852 (as Terre Haute & Richmond). The a> ey leases 
and operates the Terre Haute & Logansport RR., the St. Louie 
Vandalia & Terre Haute Road on joint account with the F Pittsb. Cin. & 81. 

Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to Cincinnati Hamilton & Day ton, but pledged by H. 8. [ves as 
security for loans and payment of notes, and matter is now in liti- 
gation. In 1885-6 gross earnings $1,053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was 9,482. D.vidends since 1876 have been: 

In 1877, 6 per cent; from 1878 to 18#4, inclusive, 8; from 1885 to date 
at the rate of 6 per cent per annum. No information received since 
1886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 321.) 


Terre Haute & Logansport.—Owns from South Bend, Ind 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles 
Total operated, 142 miles. Formerly Logansp. Crawfordsv. & Southw. 
which was sold in foreclosure Sept. 10, 1879, ‘and reorganized unde: 
present name. Leased by Terre Haute & Indianapolis ilroad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mortgage bonds ‘gu uaranteed by that company. Rental in 1885-86, 
$119,759; loss to lessee, $89,482. No late information. 


Terre Haute & _’+oria.—Road ope~ated from Terre Haute, via 
Decatur, to Peoria, 173 miles, of which 144 miles are owned. Formed in 
Jan., 1887, as successor of the il. Midland, sold in foreclosure Sept. 30, 
1886.. That road embraced by consolidation the Peoria Atlanta Dec- 
atur, Paris & Decatur and Paris & Terre Haute. Stock, e. 160,000 
pref. and $3,240,000 com.; par $100. The bonds were issued to pay o 











Mich. 
—" showed the following comparative statistics for three years: 


receiver’s certificates and to furnish money for steel rails, equipments, 
&c. Gross earnings in 1587-88, $313,630. (V. 44, p. 184, 495.) 

‘Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, "229 
pate. Is controlled in Houston & Texas Central interests, by which 

ey it is operated; but accounts are kept separate. The authorized 
is $1,000,000 ; total issued, $200,265, of which H, & T. C. holds, 
850, 000 ; Morgan Co. ., $75,000 ; directors, $5,300. Defaulted in interest 
in 1885, ‘and road was to be sold June 29, 1887, but delayed by an mos 
1. An order allowing the issue of yocsivees certificates was appealed 
against in 1889. (See V.48, p. 160.) In 1888, gross, $249,599; deficit 
under operating expenses and tamed, $17,125, against $32, 132 in 1887. 
—(V. 44, ms 495; v. 48, p. 160.) 

Texas & New Orleans (of 1874).—Houston, Tex., to Ora 
(Sabine River), 104 miles; and Sabine City to Rockland, 1 
total 208 miles. Belongs to the Hunt n Southern Pacific s 
together with the Louisiana Western. is was & reorganization. 197. 
of the old Texas & New Orleans RR. The stock is $5,000,000, an 
a controlling interest is owned by the Southern Pacific. In addition to 
above bor is, there are $462,663 Texas School ae 

From Jan. 1 to May 31, i: 1889 (5 mos, gross ree 9 were $616,- 
792, against $559,836 in 1883; net. $162, 669, against $149,215. 

Gross earnings in 1887 were $1,267,563; net, $563, 353. In ae n 
gross, $1,438,578; net, $424,664. C. P. Huntington, President, N. Y. 


Texas & Pacific.—(Sce Map.)—Owns: Eastern Division - from Tex- 
arkana to fort Worth, via Whitesboro,244 miles; Texarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
total eastern division, 532 miles. Rio Grande Divis'on—Fort Worth to 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 miles; 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m. 
New Orleans Division—(Formerly N. O. Pacific ee) ae N. O. 
and Baton Rouge Branch, 336 miles. Total of all 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
“— other acts in 1872 to’74, and the laws ef Texas. 

in 1888 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, p. 1401, without having the Court confirm the sale in 
foreclosure made’ - Nov. +» 1887 

At the reorganization a Land Trust was formed by the income and 
land grant bondholders, who took the land andissued certificates of 
ownership,. $10,369,410 of which are listed at New York Stock Ex- 
eore. (See v. 47, p. 83.) These are in the SUPPLEMENT under the 
title Texas Pacific baed Trust in ‘‘ Miscellaneous Companies,” the rail- 
road company havinz no interest now in the land. 

Trustee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co 
of Philadelphia; of second mortgage of 1888 Mercantila Trust Co. o 
N. Y. Unless full interest is paid on income bonds after March 1, 130%, 
the income bondholders may take control. (See mortgage abstracts, 
gy noscegme g = 47, p. 82.) 

tock prices since May 9, 1888, of new stock, have been: 
Ini! 1883. 18% Do6% in 1889 to July 19, 174y@23. 

The first annual report since reorganization was in the CHRONICLE of 
March 9, 1889, p. 324, and reference should be made to that for details 
of or eraticn and financial condition. 




















1888. 1887. 
I Le ae ee ae $6.374,386 $6,1-3,763 
lili IE ELLE LE LOL LE ELINA 5s 071, 669 5,965,186 
iii ceeeinhions « donned $1, 302,717 $218,582 
[Mprovement ACC’t..........cecce.- eee ee cee Of $315,913 
ee I Sas scncc coanassekscnenenens 280,065 332,544 
INCOME ACCOUNT, 1888. 
Net earnings from operation. ........-...-22+-seceeeeseeeree - $1,302,717 
DE Ne enddncedind sensobasenasdtaencmsmanernanene 130,936 
DORE BEE PROUD ccocaccoctecceceseses Sednesoees anensatia - $1,433,653 
From which were paid— 
DRUGS GR BOGE: ccc cocenes. codeccesoccesbecess $916,791 
Expenses prior to Dec. 1, BONE cc thetanensebecece 260,675 
Rentals, interest, dis: ‘ount, BBccccctigniccetiecces 73,460 
Balance applied to betterments................- 182,721—$1,433,653 


—(V. 46, p. 134.171, 321, 539, 610, 621, 699, 819; V. 47, p. 82, 83, 
344, 532, 690; V. 48, p. 324, 327, 490, 562.) 

Tioga,.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot June. to 
Hoyiville, Pa:,12 m. Controlled by N. Y.L. E. & W. In 1888, gross 
earnings were $332 ,692; net, $131,855; surplus over interest, rentals, 
&e., $66,586. against $57, $45 in 1887. The stock is $391,200 common 
and $189,700 preferred: par $50. 

Toledo Ann Arbor & North Michigan.—(See Yap.)—Owns 
from Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
and Macon Stone Quarry, i0 m; ‘leases Tol. Sag. & Mackinac? East 
Sagivaw to Durand on Det. Gr. Hav. & Mil., 40 m.; total, 285 m. Capital 
stock is $5,300,000; par $100; car trust debt, $2 24, 445. The first mort. 
of ’81 covers the South. Div., ‘formerly called the Tol. A. A. & Gd. Trunk 
RR , and the mortg. of ’84 covers road between Ann Arbor and St. Louis, 

The annual report for ’88 was in V. 48, p. 588, 590, and 
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James M. Ashley, Pres’t, 150 Broadway. N. Y. (V. 45, p. 768; V. 46° 
p. 537, 771, 382, 442, 473; V. 48, p. 588, 590; V. 49, p. 84.) 


Toledo & Ohio Central].—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; urston to Columbus, 29 m., including 
5 m. leased; ti tal owned, 167 m. Leases also: Corning to Jacksonville, 
12 mw, Glovster to Currington, 11 m.; total leased, 40 m.; total 
operated, 237 m. This company was formed after sale in fore 
ciorure of the Ohio Cent main line on April 15,’85. The preferred 
stock is $3,750,000; common, $1,849,000: par both $100. The pre- 
ferred is entitled to 5 per cent non-cumulative, then common to 2 per 
cent, then preferred to 2 per cent, after which both share equally. The 
first mortgage is for $5,000,010, but no more than $3,000,000 can 
be issued except by consent of three-fourths of the present bondbold- 
ers. Pref. stock issued in 1888 was for terminals, etc. e bouds have 
their interest guaranteed by the Co). & Hocking Valley KR. Co. and the 
eteck of Col. & H. V. Co. was givenin exchange for Tol. & O. C. stock 
on terms noted in V. 40, p. 97. An increase in stock in the amount ot 
$257,000 was voted in Feb., 188°, to take up some Ob o Cent. incomes. 

From July 1, 1888, to May 31, 1889 (1! months), gross earni: gs were 
a a against $1,065,999 in 1887-8; net, $344,237, against 

as 26% . 
pore yee ends June 30; report for 1887 88 was in CHRONICLE, V. 


RESOURCES OF THE YEAR. 
1887-8. 1886-7. 
Wet COTBINGS.....00c.cccccccccccccccccccccceccccs $360,828 $262,804 
Inciease of unfunded debt.................-.. 10,228 416,558 


EL Se ee aS $371,291 $705,362 
DISPOSITION OF RESOURCES. 
18£7-8. 1886-7. 
CE Gi nickds écocense weeneedses $150,000 $150,000 
Cg ay 2 ae 13,979 12,217 
EE ti itt” ntiy euneaduliakhaen cine 31,123 22,341 
iit .oceveleccedneoerée padedhdaandetoo 124,491 492,750 
D> GD CU SUNGR. .nc coccscccoscncéocsets 35,628 23,068 
Interest on floating debt, &c.................-. 16.0670 4,986 
a a a ee en $371,291 $705,3¢2 


—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 631, 626.) 


Toledo & Ohio Central Extension.—(See Map )—This compa- 
pany secured control of Marietta Columbus & Northern, Mari- 
€tta to Joy, Ohio, 41 miles; branch to 8tewart, 4 miles. Extension in 
progress irom Joy to a connection with the Toledo & Ohio Central at 
Newton, 15 miles. Total mileage 60 miles. Consolidated mx rt- 

age issued for above extension and for equipment, and $650,000 held 

n escrow to pay off the M. C. & N. lst mortgage at maturity. Trustee 
of mortgage American Loan & Trust Co., N. Y. Stock is $1,500,000; 
par $100. Net earvings first 6 months 1889, $32,683. In 1588 gross 
earnings of Mar. Col. & Nor. $88,269; net, $414,721; surplus over 
charges, $10,921. In 1887, gross, $69,804; net, $31,736; surplus over 
charges, $9,240. 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Il., 220 miles; branch, La a Cy to Iowa, Ill., 10 miles; 
tracks leased to P: oria and to Burlington, Ia., 17 miles; total operated, 
247 miies. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mortgage 
(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) Vv. 45, 
p. 242. In consequence of the Chatsworth accident in August, 1887, 
the pereeny was obliged to fund the January and July coupons 
in 1888, paying $5 per coupon in cash and funding the balance in 4 
per cent scrip certificates, (interest payable April 1), due April 1, 1893, 
but redeemable at option of the company. From Jan. 1 to May 31 (5 
months) gross earnings were $358,500, against $349,032; net, $69,300, 
against $€0 036. In year end. June 30, 1888, gioss income was $948,- 
524; net, $199,084. (V. 46, p. 539, 669, 771, 772; V.47, p. 42, £27.) 


Toledo St. Louis & Kansas City.—(See Map.)—From Toledo to 
East St. Louis,45l miles. InJune,’89, theroad wasn:ade standard gauge 
from Toledo the wi ole distance to East St. Louis. This company was 
formed June 12,’86, by consolidation, and it took all the main line of the 
Toledo Cincinnati & St. Louis narrow gauge road, foreclosed Dec. 30,’85. 

The common stock is $12,250,000. The preferred 4 per cent stock 
of $4,805,000 is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice. Provision has been 
made for interesttill 1889, or longer should construction not be finished 
and earnings be insufficient. All the securities are yet held in trust ex. 
cept $4,805,000 pref. stock and $4,000,000 common stock and such 
proportion of the bonds as have not yet been used in connection with 
the work of construction. Abstract of mortgage(Am. Loan & Trust Co. 


‘ Bonds—Prine}- 
Serene hk ee ee en ey 
‘Wor explanation of column headin c., see notes} oO rt) ar e@ per en ere Payable, and by) Stocks— t 
. on Distpane ct tabbeay Road.| Bonds| Value. Outstanding | “Go, P°"| pavaple Whom. Dividend. 
1 RR.—1st mort , due 1882 and extended . 54 | 1852 |$500,4c¢ 5 M. & N.|/Phil.,.Newbold’+Son &Co| Nov. 1, 1915 
ween iNdated me nen eeiioamiaeontintd 54 | 1876; 1,€¢00 7 ,IM.& N.) N.Y., N.Y. L. E. & W. | Nov. 1, 1896 
PN BED, 64 badd bc ccbdecéscbecbepésboocccse 20 | 1875 |_ 1.000 7 A. & O./Elmira,ChemungCo.Bk.| Oct. 1, 1905 
Elmira State Line Railroadist mort.............. 7 | 1875 |500, &e. 7 ‘A. & O. do do Oct. 1, 1905 
Woledo Ann Arbor & N. Michigan—Stock.......... “s Fae 100 PPS, OOO ion 1 ect iy ek es Bis tein S214 
lst mort., South. Diy. (T. A. A. & G. T.).........-. 61 | 1881 | 1,000 6 g.\J. & J.|N.Y.,Farmers L.&Tr.Co| Jan. 1, 1921 
lst mort., gold, Ann Artor to St. Lou's, Mich..... 106 | 1884 1,000 6g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
Ist M. T. A. A. & Mt. Pleasant R’), gold........ co 20 | 1886) 1,000 6 g. |M. & &S,|N.Y., Amer. L. & Tr. Co.| “ept. 1, 1916 
lst M., Tol. A. A. & Cadillac Ry., gold.......... c’ 64 | 18+6) 1,000 6 g. |M. & S.|N.Y., Office, 150 B’way.|March1, 1917 
Yoledo 4 Ohio Central—1st wort. gold,interest guar} 196 | 1885 | 1,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1935 
oer Coenen, Sasaes 0, BS GE B. coccccccses. pssegoeves: occ. |°85,7,8| 00  - &: . Y eres By installm’ts. 
Toledo & Ohio Cent. Fxtens.—Mar. Co). & Nor. 1st M. 45 | 1885 | 100 &ce. 6 g. |M. & N.'N.Y., Farm. L. & Tr.Co.'! May 1}, 5 
T. & O. Cent. Ext.1 t M., gold, for $1,500,000..c*} 60 /| 1888 | 1,000 5 g. iM. & N.IN.Y., Am. L’n & Tr. “o.| Nov. 1, 1938 
Vol. Peoria & West.— 1st M., new (for $5,000,000) .c*| 230 | 1887 | 1,000 4g. |J. & J.|New York, Moran Brus.' July 1, 1917 
Scrip for coupons in 1888 (payable at will).......-. ---- | 1888 eens 4 April. do ry) Apr , 189 
Yoledo St. L. d Kansas C.—1st M., g. (red. at 105)c*} 451 | 1886] 1,000 6g. J. & D.| N. Y., Bk. of N. Amer | June 1, 1916. 
Yoledo Sac. d Muskegon—1st M.,g., $17,000 p.m.c*&r} 96 | 1888} 1,000 5g. \J. & J. New York City. July 1, 1918 
Yonawanda Valley é Cuba—1st mort. (€500,000).. 60 | 1881 1,000 6 M. & 8.| Last paid, March, 1884; Sept. 1, 1932 
Zecson Globe d N.Ar.—1st M.,g.,8.f forB. ,600,000.c*; .... | .... | 5C0 &e. ? 72g. J. & J.}Bos.,Am.L.&Tr.Co; Lon; July 1, 1917 
Tyrone ¢& Clearfield—Stock, 5 p. c. rental, Penn. RR.| 105) ... 50 1,000, 2% J. & D.| Phila., 233 South 4th. |June 30, 189 
let mort ($100,600 cum.). sink. furnd,not dr’n . cj 105 | 1882 | 1,000 1,000,000 5 J. & J.| Phila., Penn. RR. Co. Jan. 2, 1912 
Wister é Delaware—1st mortgage.... ............-- c| 74) 1875; 1,000 200, 7 J. & J.|Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds.... .................-- ec} 74) 1875 |500€&c.| 1,342,600 7 F. & A. ew York. July 1, 1905 
Onited N. J. RR. é Canal Oo’s.—Stock, 10 p. c., gu.| 467) .... 21,240,4 214 | Q.—J. |Phila. and N. Y. Offices.| July 10, 1889 
hE SE TEE TNE Ne NP SINE Mla ..-- | 1883 |} 1,000 1,824,000 4g. \F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency............... c| 238 | 1873 | 1,000 | 11,689,000 |4g. &6¢.|M. & 8. i) do Mech. 1, 1901 
nitea Co.’s mort., e. fund $40,600, not dr’n....1| .... | 1871 | 1,000 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling M , 8s. fd. $36,920, not dr’n .| .... | 1871 £200 1,846,000 6 g. ;|M. & 8.|Lond .J.8.Morgan &Co.|} Mch. 1, 1894 
do 8. fd. $36,000, not dr’n .| .... | 1871 200 1,800,000 6 g.|M.& 8. do do Mech. 1, 1894 
do i - celteees sthenncaannedes rj .... | 1878 | 1,000 841,000 6 g. |M. & 8.|Phila., Penn. RR. Office.| Sept. 1, 1908 
¥oint Co.’s plain bonds, to be replaced by 48. ....| .... | 1854 | 1,000 866,000 6 J. & D. Princeton, N. J. June 1, 1889 
do Consol. M., to be replaced by 48. c&r| .... | 1862 | 100 &e.| 5,000,000 6 M. & N.| Phila., Penn. RR. Ce. | Nov. 1, 1&89 
1886. 1887. 1888. |of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. N. Y. 
*Boad operated Dec. 31....., ....-- 178 184 245 office, 44 Wall Street. (V. 47, p. 188, 314; V. 48, p 452, 764.) 
a ee $380,251 $535,752 $687,579 Toledo Saginaw & Muskegon.—From Muskegon, Mich., to 
- Operating expenses and taxes .... 222,094 342,606 433,392 | Ashley, Mich., y6 m,, connecting with the Toledo Aun Arbor & N. Mich. 
<= ¢ jj. ——— | On Aug. 1, ’88, the Grand Trunk of Canada purchased the $1,600,000 
SD. i. ccatecegucsoseus $158,157 $193,146 $254,187 | stock and above bonds were issued having a trattic guar. from that road 
interest on debt........... besccecee ae 184,800 236,800 | end the Chicago & Grand Trunk. From Aug. 1 to Dec. 31, 1888 (5 
—_—_—_ a — —— | mos.), gross earnings were $29,065; deficit under fixed charges after 
Surplus for year........ccccccee $12,557 $8,346 $17,387 | crediting income from trafiic guar., $27,828. (V. 45, p. 708; V. 47, p. 161.) 


Tonawanda Valley & Cuba.—Owns frow Attica, N. Y. to Cuba, 
N. Y.,60 miles. Stock $587,100. Mr. Bird W. Spencer was appointed 
receiver in 1884 and suit against N. Y. L. E. & W. is pending in Court 
of Appeals; won by Receiver in Sujreme Court at General Term. 
oes —e in 1887-88, $17,381; deficit, $1,153. (V. 45, p. 768; V 

~?9 Pp. . 


Tucson Globe & Northern Arizona.-—Projected and under 
co._struction from Tueson, ariz., on Southern Pacific RR. to Globe, 110 
m., with branch to coalticlds, 20m. Interest on bonds is guaranteed 
tili after July 1, 1890, by deposit of funds in Com. Bank cf Scctland. 
Loan offered in London in February, 1859. ; 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 59 m.; total, 105 m. This Co. was leased to the Pennsylvania 
RR. for 50 years in 1882 at $112,400 per annum. All stock aud bonds 
are owned by the Penn. RR., the bonds being pledged urder its col- 
lateral trust of 1883. Dividends of 5 per cent are paid yearly. Gross 
earnings in 188*, $615,613; net, $130,030; rental, $112,500; profit 
$17,530. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., miles; branch to Hobart, leased, 4 miles, 
total 78 miles. Stock $1,152,100; par $100. There is also a $50,000 7 per 
cent real estate mort. In year ending Sept. 30,’87, the gross earns. were 
$353,535; net earns.. $130,711; surplus over interest, taxes, etc., $68,963. 
In 1£87-88, gross, $359,786; net, $93,522; surplus over charges, $32,- 
657. Thos. Cornell is Pres’t, Rondout, N.Y. (V.46,p.669; V. 49, p. 84.) 


United New Jersey Railroad & Canal Co.—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1888 gross 
earnings were $17,100,852; net, including income from investments, 
$4,729,262. Net loss: In 1881, 864; in 1882, $568,759; in 
1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, $179,- 
016; in 1857, $227,991; in 1888, $160,501. Sinking funds Dec. 31, 
1888, held securities of par value of $5,018,400, and cash, $20,515. 
The general mortgage of 1901 will :etire all prior bonds when due. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
ime—Council Blifis to Ogden and branches, 1,041 miles; other 
branches—Kansas City to ver. 643; Denver to Cheyenne, 106; 
Leavenworth tu Lawrence, 34; total owned, 1,824 miles; controlled 
and operated in the Union Pacfic system Dec. 31, 1888—Omaha & 
Ropub. Valley RR., 470 m.; Colorado Central RR., 328; Echo & Park City, 
RR., 30; Utah & Northern RR., 409; Junction City & Ft. Kearney, 88; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 166; Den. & Boulder 
Valley, 27; Oregon Short Line and branch, 612; Greeley Salt Lake & 
Pacific, 63; Denver South Park & Pacific, 325; Salt Lake & Western, 58; 
Georgetown Breckenridge & Leadville, 8 miles; Denver & Middle Park, 
5 miles; Denver Marshall & Boulder, 30 miles; Laramie No. Park & Pac., 
13 miles; Cheyenne & Northern, 125 miles; Un. Pac. Lin. & Col. RR., 
225 wiles; total thus controlled, 3,074 miles. Total operated in the U.P. 
system Jan. 1, 1889, 4,898 miles. — 

The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. 
Joseph & Grand Island (447 miles), though leased seepootvely oy the 
Oregon Short Line and the Union Pacilic, are not included in above 
mileage, each having an independent iwzanagement. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an ment with Union Pacific 
fer twenty-five years from 1885 and not included in the aoa 4 oe 
ated by Union Pacific. The U. P. also has large interests in the Utah 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 m.; Montana Union, 72 
m.; Montana, 15 m.; Utah & Nevada, 37 miles; South Park & Leadville 
Short Line, 8 m.; [Idano Central, 19 miles; Lawrence & es ee 31 m.; 
Ogden & Syracuse, 6 m. Total of all lines which are operated separately, 
2,251 miles. Grand total of all lines, 7,149 miles. 

In 1886 a lease of the Oregon Railway & Navigation RR. to the Ore- 
gon Short Line, guar. by Un. Pac. was negotiated.—(See V. 48, p. 261.) 


ORGANIZATION, &C.—This pomeen , the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 


chartered by Act of Congress of July 1, 1862, which gave the rr! a 
land grant of 12,800 acres per mile, estimated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1.033 miles of road. 

The Kansas Pacific was organized as ‘“‘ Leavenworth Pawnee & West- 





ern” in 1861; then changed to ‘ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
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a ——— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi . 
DESCRIPTION. Miles| Date | Size, or miiiaaee INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where Payable, and by! Stocks— 
on first page of tables. Road.|Bonds.| Value. &| Cent. | Payable om. Dividend. 
Wneon Pacifle—BtOok........ccccccccccccccccccccccce- 4,893 | .... $100 |$60,868,500 1% oY N.Y., Un. Trust, 1 Bst.| April1, 1884 

lst m., 30 year ene gold, on road and equipm’rt.|/1,038 |1866-9} 1,000 6 g. | J. & J. do 1896 to 1899 

2a m., ‘currency (Government subsidy)............ 1,038 |1866-9' 1,000 6 J. & J.|U.8. Treas., at mania: 1896 to 1899 

3d m. on road (2d on land) g., $&Z s. f.not dr’n.c&r|1,038 | 1874 | 1,000 8 M. & 8./N.Y, Un. Trust, & Bost.| Sept. 1, 1893 

Omaha bridge bonds (s. f., drawn at 110)....c°&r| .... | 1871:| £200 8g. |A. & O. London & N. Y., Un. Tr.| April 1,189¢6 

do do renewal (a.f. not drawn)........ “8 ---- | 1835 | 1,000 5 g. |A. & O./N. Y., Union Trust Co Oct. 1, 1915 

Collatera) Trust bonds, gold, drawn at 105 . --e- | 1879 | 1,000 6g.\J. & J. “do do July 1, 1908 

Collateral trust ponds of 1883, gold, sink. fund . .--- | 1883 | 1,000 5 g. |J. & D.|Boston, N. Engl’d Tr.Co.| Dee. 1, 1 

Equip. bds., Ser. A&B, 1 paid yearly, not dr’n. c* ..-- | 1887 1,000 5 A. & Q.|N.Y., Un. Trust, & Bost.; 1-10 yearl 

Kan. .,cons. M.for $30, b0 .z.not dr’n.c*| 673 | 1879 | 1,000 6g. |M.& N.) N. ¥., 40 Wall Street. May 1, 1919 

do Ist M., Eastern Div.. 46.000 B. m....| 140 | 1865] 1.000 62. \F. & A.’ do do Aug. 1, 1845 
do lst M., Middle Div. ,$16,000 gh Sis --| 253 | 1866 | 1,000 6 g. |\J. & D.| New York, Un. [r. Cv. | June 1, 1896 
do 2d M.(to U.8.Gov.) on 394m. 394 |1865-7| .... 6 eet. . '.,aliuenene 1895 to’97 
yo 1stM., Denver Ex.,].g.,2,568,586 acs. ny 245 | 1869 1,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.| May 1, 1899 
do Income b bds, “= on 427 miles, coup.| 427 | 1866 | 50 &e. 7 M. & 8.|N. Y., Bk. of Commerce| July 1, 1916 
U. Pac. Lin & Ool. —Ist m., » gu. ($20,000 p. m.)e*} 220 | 1883 1,000 5 g. |A. & O.\N.Y. Union Tr. & Boston| Apr. 1,1918 
Utica & Bl. a —— c. ae. guar.byR.W.&O.| 180) .... 100 345 |M.& 8.) N. Y., R. W.& O. Co. ar., 1889 
BMD FOTN cccccces cccccccccccceessonceecesesocs Cc} 87 ; 1871 | 500 &e. 7 J. & J.| N.Y. Cent. Trust Co Jan. 1, 1891 
nee et a iieadtows, lst mortgage. ....... c| 36] 1874 | 500 &c. J. & J. do do Jan. 1, 1894 
n & Theresa, lst a guaranteed .. c 16 | 1873 | 500 &e. 7 J. & J. do do July 1, 1898 
508 ensburg & Morristown, Ist mortgage........ ce} 10/1883) 1,000 5 J. & J. do do Jan. 1, 1891 
Ohen. é Susq. Val.—St’k, 6 p.c. gu. yD. L. & W. AS 100 3 M. & N.| N. Y., D. L. & W. RR. May 1, 18&§9. 
Vtho Olinton & Bingh’ton—1st .»$30 ),000 ex 6s.. 31 |’66-’70; 500 &e. 6&7 |J. & J.| Utica, "Oneida Nat. B’k.| Jan. 1, 1890 
Valley (N. Y.)—Stock, 5 p. ec. guar. by D. L. & W... ; i oui 2 J. & J. N. Y., D. L. & W. July, 1889 

ist mortgage (for ae Pep amescesreneesénngecses 12 | 1881 — 5 F. & A. do do Aug. 1, 1911 
Valley (Ohio)--1st mortgage, Clev. to Canton....c* 59 | 1879 |100, &e. 7 J. & D.|N.Y., Drex., Mor. & Co.'June 15, 1906 

Consol. mort. g., (for $4,000,000)s.f. not drn. ras 91 | 1881 1,000 6 g. |M. & 8. do do Sept. 1, 1921 
Valley (Va.)—1s8t mortyage..............----------- 62 | i881) 1,000 6 A. & O.|_Balt.and New York. | Oct. 1.1 
Vermont é Mass.—Stock, 6 p. ct. = by] —.. | eee 100 3 A. & O.|Bost.,47 Devonshire St.| Apr. S, 1889 

Bonds not mort. (guar. by —_— pasees ---- | 1883 | 1,000 5 M. & N./} Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock .................---- 50 | sade 50 3 J. & J. Bellows Falls. July 2, 1889 

lst M., with $500,000 Su’. Co. RR. stock as col..c* 2411880); 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co!| Oct. 1, 1910 
road acts of 1862 and 1864 applied to this road, _ Say it a subsidy OPERATIONS AND FISCAL RESULTS. 
of $6,303,000 and a land grant of about 6,000, 000 a 1886. 1887. 1888, 

e Denver Pacific—Denver to Cheyenne, 106 wainse—wen built under | Miles operated Dec. 31...... 4,594 4,764 4,898 
the charter of the Union Pacific, E. D. (Kansas Pacific). Operations— 

As to the debt of the Pacific railr to the United States Govern: | Passengers carried (No.).... 2,518,034 3,358,234 3,562,547 
ment a decision of the U. 8. Supreme og settled the point that the | Passengers car ied one =— 247,341 Po 262.913.074 -“ 381 "266 
poe of interest on the loans was not obligatory on the compen Av’ge rate per pase. per m. 245 ¢ ra 909 cts. 416 cts, 

he principal of the bonds became due. Afterwards Con s passed | Tons freight carried......... 4,258, 24 6 4,772,645 i 891,654 
the Thurman Act, May 7, 1878, which, for the Union Pacific, S peoviled *Tons freight ee one m.1,105 978. 173 1 350, 525.946 1,553,243 748 
that 25 per cent of the net earnings, after deducting interest on the | Av’ge rate per ton per mile. ‘46 cts. 1°422 cts. 1° 281 cta, 
first mortgage bonds and construction and equipment ag ~* Not including company’s ee. 
should be paid annually to the Government as follows: 1886 1887 l 
Applied directly to interest account, one-half of Government —_ s 888. 
ings el ~ per cent of net earnings, after deducting interest on arnings from— $ $ . 
first m e bonds. Second—To be placed in the sinking fund— Passengers. ....... -... cocces 6,096,237 6,595.779 6,726,085 
the ther +~ of the Government earnings and so much of $850,000 ae | Freight............--.. ..-.-- 18,588,744 19,956,167 20,521,987 
may be necessary to make all the pa, ents by the company equal 25 Mail, express, &G eeeerseeeseee 1 918, 815 2,005, 519 2 012,751 
oS a S ate value) owas eo9076 Png! byt —_. Sa oe po Total earnings........... 26,603,795 28,557. 766 29.260,824 
bonds and oash uninves ested w was $1,813,6 fa 8 ‘total, eh 28 268. the debt Operating expenses & taxes 17,608, 619 17, 667,732 19,165,396 
to the a t date was 73 ncipa 7 : inter- | — 

ert geerned 5 and not paid, $817,095; int. pail by U. 8., $33,128,804; re- Net earnings........... 8,995,177 10,890,034 10,095,458 
a fl bet -» $12,286 6,399; balance « 4 + pees © by U. 8., $20, 842, 023. P. ct. of expenses to earn’ gs. 63°19 61°87 65°50 

Bon ps.—The ca pital and ou utstanding INCOME ACCOUNT. 
868, 500, ye n in crensed ent "810, 000,000 since the coniell 1856. 1887. 1888. 
tion in 1880. D viene after 1879 were as follows: R. Fw 6| Recevpis— $ bs 
per age be — 1881, 6%; in 1882, 7; mine 7; in 1884, 3 ee 8,995,179 10,890,034 10,095,458 

The y ef ein prices of the stock has been— In 1880, B00113%; Income from investments..... ..... 890,020 1,030,552 916,215 

in 1881, aid 5 31 LM; in 1882, 98144@119%; in 1883, 701g@104%; in Miscellaneous land sales...........- 13015 15,904 13,532 
Sane in 1885 41@62%; in 1886, 44140 6814; in 1887, 442@63%; | Investments, premiums, &¢,........ Gea! .” “denseeis eceecees 
in i888, 1806619: in 1889 to Jul y 19, inclusive, 5612@67%. From trustees Kan. P. con. mort.. 1,113,600 17,“50 

There are $18, 000 Leavenw’th branch 7 per cent bonds due J ing “A 5 BED. cc ccccctccccccecccoess 101,927 17, 391 
and $8,000 Den. Pac. bonds. —_—-_- 

ann the Union Pacific collateral trust bonds, the first issue is limited to IR. noctiscccesescotecin 11,784,082 11,972 231 

oe per cent of the following bonds: Omaha & Republican Moen, Ma Expenditures— $ 
10,000; Celorado Central Railroad bonds, $2,051,000; Utah orth: | Iaterest on bonds................-.-. mer fk 5,134,566 
ern Railroad, $2,326,000; total, $5,387,000. The collateral trusi | Discount and interest..........-.--- 67,224 160,153 
bonds of 1883 are secured by the following bonds: Colorado Central RK. | Losses on invest., prem., ——— . seeeeseme 113,490 

1,363,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valley | S'nking fund, company’ 8 bonds..... 591,965 587.670 

R. $668,000; Omaha & Repub. Valley ‘Railway, $2,108,000; Uta Sinking funds, other GOUace - scavccts 24,846 
Southern RR. extension $91,000; total, $6,408,000. Taterest—auxiliary lines ........... 1 7 a 1,331,372 

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. | Land taxes. &c., Union Div......... 53,653 
west of the Mo. River, that on the Middle Div. the 253 m. foll--wing and | Loson le sed lines ............... a th 722 324.480 
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.) | Miscellantous....................-.. enencsnal 85,972 
the Denv. Exten. mortgage has a sivking fund of $255,000 yearly. Cn - — 

The Kan. Pac. consol. mort. covers the road from Kansas City to Den- Total expenditure........... eee. 7,229,681 7,821,204 8,325,201 
ver, and branch, 673 miles, subject to the — bonds (to retire | surplus income of the year......-.. 4,554,401 4,151,026 2,727,780 
which sufficient bonds are held) and the U. 8. lien. uct U. 8. requirements..... 808,033 1,205,656 1,134,394 

The outstanding bonds of Kansas Pacific above are given leas th the sid oo ; a adiaplowtianie 
amounts of each class held by the trustees of the consol. mort. €CO ¢ 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in ES GIOE SENT -+00-0--- tpg —_—s ere |. Le 
trust on Jan. 1, 1889, the following bonds ot the Kansas Pacific, making GENERAL BALANCE AT CLOSE OF EACH YEAR. 
pe hee aah in all, vis: Pag ee a — as "~ ae 830 opt Assets — “— 1388. 

f) at onds, come = bor nated) bonds, 48,400; mit 

Cheyenne Branch Den. Pac. bonds, $1,967,000. They also aid $1.997,- | Road, equipment, &c........... 161,283,638 162,522,103 164,997,724 
500 of the stocks and $3,160,000 of the bonds of other companiee Stocks and bonds owned, cost.. 35,529,187 42,241,161 40,622,739 
controlled by the Union Pacific. Miscellaneous investments..... 755, 7 50 751,098 ,3il 

LAND GRANT.—The proceeds of land sales on the Union Pacific main | Advances.....-.. --....-.--++-+. 5,697,670 = 4,570,428 2, ria 431 
line are applicable to the sinking fund mortg. 8 p.c. bonds. On the Kan. | Materials, fuel, &c.............. 2,889,218 1,632,105 114, 003 
Pacific the cash income from land is applied to the consol. mortgage. On | Cash and cash resources..... -. 1,351,190 401,689 5 063.7 0 30 
Dec. 31.88, the company had in cash from the Un. Pacitic grant the sum | Sinking fund balances -.. ..... 707,487 883,525 2,065 
of $5,582,890 (less $624,000), and in land contracts (with accrued in-| 4onds and stocks in K.P. trust. 3,217,250 3,217,250 3,217,250 
terest), $6,852,421; which sums are a seanie to the payment of the 8 | bonds held by Un. Trust Co.... | -------... | =. oo sscs 1,196,619 

roent aint king fund bonds due in 1893. 3. On Jan 1, 1889, the U. Pac Land department assets........ 18,599,519 19,742,124 18/726,050 
ands unsold were acres, estima at $2 ,328,000; the K. P. = 
lands unsold, 3,243,800 acres, estimated at $10,381,100. La babe ore cccecceccces o cocccces 230,030,959 235,961,586 240,747,989 

7 Ln 4 in 1886, 1887 and 1888 — =. follows: _— tS 30,368,500 60,868,500 60,868,500 
Acres sold (net)....... .. Snctainien 146,189 51,352 17,225 | Punded debt........-... ...--... 81,969,127 80,180,655 80,459,655 
ae ae gat $178,326 $74,123 «29.784 | United States subsidy bonds... 33,539,512 33,539,512 33,599,512 

Accru va rene J nds. 15,670,75; »363, 3, \ 
ee ones cares _sarsee| aE eh ie RIAN 
Pde Os Oe FA General income (pro “pad oss »827,4! 826, ,757, 
Actes Gold (net).......---+---+. " g1,049123 $2,514'64  Seea’bDS | ncome used for sinking fund.. 3,568,599 4,156 269 4,744,854 
Av. price (discounts Sener. ee ‘4 68 $4 93 $5 59 Land and trust income......... 19,828,519 23,299,260 24,779,629 
Total acres s0ld............... i 371,819 562,522 138,821 RO 
_—o ee ee Ra ll it ean . gi 228,225 $2, 588, 766 $629,018 Total liabilities........ ..... 230,030,959 235,961,586 240,747,889 
e Kansas Pacific lands, from the 380th mile westward, are covered * 
arst by the Denver Extension mort. (covering 394th to 639th mile), and acpAfter deducting Us. uals ea ary , hg seen 
all the lands of the Kan. Pac. vy the consol. mortgage. ; 

OPERATIONS, FINANCES, &C.—The company has extended rapidly and | —(V- 46, P. 38, 321, 525, 535, 539, 540; V. 47, p. 50, 140, 498, 500; 
built and acquired much new mileage, of which the Utah Northern and | V- 48, D. 99, 209, 261, 827, 420, 527, 542, 554,536, 557, 590, 764.) 
Oregon Short Line are two of the most important branches. Union Pacific Lincoln & Colorado,—This is a braneh of the 

On Union Pacific proper, from Jan. 1 to May 31, 1889 (5 mos.), gross Kan. Pac. Ry., running westerly from Salina to a junction with the Kan, 
earnings were $10,270,449, against $11,010,311 in 1888; net, $3,568,-| Pac. at Oakley, Kan., and may ultimately be built to Denver and Canyon 
151, against $3,963,168. City, Col. The 220 m. alrea? completed is a consol. of the Sal. Lin. & 

On entire system, from Jan. 1 to May 31 (5 mos.) gross earns. were West. Ry aad the Oakley & Colby Ry.in Kansas, and new road connect- 
$13,301,070 in 1889, against $14,235,149 in 1888; net, $4,089,955, | ing thetwo. The bonds are guar. by Un. Pae., by endorsement; trustee 
aga'nst $4, 847,903. of mortg. is the Am. Loan & Tr. Co. of Boston; sink. fund of 2, ‘of 1 per 

The annual report for 1888 was in the CHRONICLE, V. 48, p. 554, 557, | cent yearly, |!ut_bonds cannot be drawn. U. P. owns all the stock ex- 
and the following figures Were given for the whole sytem operated : cept what is held by certain coun iesin Kansas. (V. 47, p. 490, 803.) 
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DESURIPTION. INTEREST OR D NDS. Bonds—Prinel - 
F lanation of : = heptings, @0.,anencteal of, | eteo|. chee | ctmownn |naaa Wh = a is | aeckechene 
or ex on of colum ’ a er en ere Payable, and b) | Stocks= 
‘ on tirst page of tables. Road.| Bonds; Value. PRN Cent. payable} Whom F uae 
Vieksb. Shrevep. ¢ Puc.—Prior lien mort., gold ...c*} 189 | 1885 | &1,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, COld...... --.--5----------0cres -- e*} 189 | 1881 | 1, 6 g. |J. & J.|N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
$d M., and ist M. on land, g., for $2,500,000...c*| 189 | 1886 | 1,000 3-4-5 g. J. & J.(N. Y,, Central Trust Co} Jan. 1, 1916 
Ine. bds.. non cum. ‘there are also $139,000 old 6s)}  .... | 1887 wane 4 ene coeecccons Jan. 1, 1920 
Va. Midl’d—St’ck (#3.577,333 owned by R.&W.P.T.)| 362) .... sons (dee tn... Samieiiae to Ee Se 
Mort., let ser.,1st M.Alex. to Gordonsv.&br.,97m.| 97 | 1881 cece 6 M. & 8.|N.Y.,Rich & D., 2 Wall| Mar. 1, 1906 
du 2d series, (1st M. Charlot. to Lynch.,60m.)} 157] 1881 | .... 6 |M.& 8. do Mar. 1, 1911 
do 3d series, 2d lien on €0m; 3d0n97m..) 157 | 1881 eons 6 (|M.& 8. do Mar. 1, 1916 
do 4thseries, 3 per cent for 10 years.......... 157 | 1881 juciain 3-4-5 |M. & S. do Mar. 1, 19212 
do 5thseries, lst on 115 miles........... e-ee.| 272 | 1881 coee 5 (|M.& 8. do Mar. 1, 1926 
do 6th series. ........----.- sees seececorceecees 75 | 1881 oees 5 M. & 8. do Mar. 1, 1932 
Gen’1 mort., int. guar. by R. & D , $12,500,000.c’} 347 | 1886 | 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin and iat, quem, (endorsed).......| 347 | 1836 | 1,000 5 M. & N. do 0 May 1, 1936 
Charlottev.& Rapidan, (ised) lst M.,e.f.dr’n at 1 28 | 1879 | 100 &c 6 J. & J.| Phil. Tr. & Safe Dep. | Julv 1. 19123 
Vi inia & Truckee—BStock..... seeeese eee-ceseeeee eee eres eees cecee sees am i |" etienedia aee (2) 1889 
Wi h Railway—\1et mort., gold (Chic. Div.)......| 262.| 1890 | 1,000 5g. J. & J. Int. on certif’s for (| July 1, 1910 
lst mort., gold, Detroit Division..................- 112 | 1881 | 1,000 6g. J. & J.|| bonds assenting to|;| July 1, 1922 
Wabash, ist mort. (Toledo & Ilinois)....... Eseees 75 | 1853 | 1,000 7 (|F. & A.|| the plan was paid|| Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & 8t. L.)..... 267 | 1853 | 1,000 7 F. & A.| Nov. 1,’88. Coups.|{ Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 F. & A.||on all lst m. bonds Aug., 1888 
do 1st mort. (Gainey & Toledo) ............. 33 | 1865 | 1,000 7 M. & N. | (except Det. Div.) ov. 1, 18 
do lst mort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 &e. 6 F. & A.| ' due June, July, Aug. Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N.| }or Nov. 1, 1886, and{ |} May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. rf M. & N./| | coups.on fund. debt || May 1, 1898 
ao oy mextaeee (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N.|| bonds (sec. by lst|| May 1, 1899 
Tol. W. & W. Con. M.. (on all but Dec. & E. 8t.L.)..| 490 | 1867 | 1,000 7 Q.—F. | | M. coups.) due Aug.,| | Feb. 1, 1907 
Wabash, lat mort., (Decatur & E. St. Louis) ......| 109 | 1869; 1,000 7 F. & A.| | ’86, were paid, with Aug., 1889 
do Fund. debtods. &sc, certs. (seeremarks.)| .... | 1877 | 500 &e. 6&7 |F. & A. | 6p.c.int., Dee.1,’88. || Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 7 g.'4. & O.|| Last coup. on other}! April 1, 1909 
Hannibal & Naples, lst mortgage... .....-......... 50 | 1879 | 1,000 7 ‘J. & D.| ) bundswas paidin’8i.|| June 1, 1906 
| 
Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y.,134] Virginia Midland.—(See Map of Richmond @€ W. ?. Term.)—LINE: 


miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. In April, 1886,the road was leased 
in perpetuity to the Rowe Watertown & Ogdensburg RR. Co. at a rental 

aranteed to pay fixed charges and 7 per cent yearly ou the stock. In 
Sen. 1888, stockholders had the option of —es their steck on the 
basis of 100 share: ($10,000) for $6,500 in R. W. & O. 5 per cent consol. 
bonds and $7,500 in R. W. & O. stock; and in this way the R. W. &O. 
acquired a majority of the stock, $1,120,000 additional tu what is in 
table and guaranteed. (V. 46, p. 76.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles: 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
dallviile, N. Y., 31 miles. Leased during continuance of chart-r and 
renewals thereof ' the Del. & Hud. Canal Co., which pays rental of $70,- 
500 per annum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR. 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported together by N. Y. Ont. a West.), in 1886-87. 
were $207,530; net, *74,800. In 1887-88 gross $218,863; net $68,494; 
lossto N. Y. Ont. & W., $3,657. Capital stock, $349, 285, (par $100), of 
which city of Utica holds $200,000, with interest guaranteed 5 per cent, 
James I. llard, Pres., Clinton, N. ¥ (V. 47, p. 188.) 


Valley (N. ¥.) Railroad.—Owns from Binghamion, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawauna & Western at 8 per cent per annum on stock, 
($750,000; par, $100), which was reduced n 1882 to 5 per cent, the 
essee assuniing the interest on bonds. Samuel Sloan, Prest., N. Y. City 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, 0., 
75 miles, and 16 


miles of small branehes. Of the consol. mo e 
$1,600,000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal i rty. A sinking 
fund sufficient to retire whole issue at maturity gins September 1, 
1891, ne dra —— Oapital, $1,261,973, par $50. Control purchased 
in June, 1889, by Messrs, Tainter & Holt, New York. Earnings in 
1888, $678,399. net, $206,772; surplus over all interest, $31,674. In 
1837, gross, $671,395; net, $300,175; surplus over all int., $47,727.— 
(V. 48, p. 609, 763.) 


Valley (Va.)--Owns from Harrisonburg to Lexington, Va., 62 miles 
By this and ype? mame lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio owns $424,000 bouds and $1,020,900 of the stock 
outstanding, $2,731,839; (par $100). In Pb ending Sept. 30, 1887, 

oss earnings were $122,272; net, $43,369; 1887-88, gruse receipts, 

112,282; net, $22,266. (V.43, p.608; V. 45, p. 673.) 


Vermont & Massachusetts,.—Line of road, Fitchburg to Green. 
field, Mass., 56 miles: branch, 3 es. The road is leased to the Fite. 
burg RR. for 999 years at 6 p. c. on stock. The lessee to Sept. 30, 1838, 
had invested $1,465,212 in improvements for this road. (V. 43,p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Bra) 
tleboro, Vt., 24 miles, and by ownership of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Cou 
trolled in the interest of the Connecticut River RR. The Sulliva: 
County RR. stock, $500,000, is deposited as additional security for the 
above mort. bonds. Karned 8 per ct. in 1887 8. Gross earnings, &c., for 
whole line in year ending Sept. 30, 1887, were $406,349; nei $126,370. 
In 1887-88 gross $412.198; net $117,371; surplus cver interest and 6 
oe ee cividend, $407. Dividends since 1880 have been: In 1881, 

Ig; in 1882,4; from 1883 to 1888 inclusive, 6; in 1889 to date, 3. 


Vicksburg Shreveport & Pacific.—(See Map Ovncinnati New 
Orleans @ Texas Paciyic.) From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
the latter leased to Tex. & Pac.); total, 188 miles. The old Vicksbur 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, an 
reorganized under present title. The stock is $1,650,000, of which 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
may holds a majority, and also $3,692,000 of the lst mortg. and 
96 ,500 3d mortg. bonds. In 1885 it was voted to issue the above 
prior lien bonds for improving the road bed, completing the transfer 
across the River, «&c. Till 1891 the 3d mortgage bonds 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 
per cent. Net proceeds of land sales go to payment of interest 
on these bonds if necessary, otherwise to sink Bg fund; no bonds 
drawn (see V. 43, p. 104). Lands unsold June 30, 1883, were esti- 
mated at 278,950 acres, 58,590 acres having been sold for $155,291 
in year 1887-8. Trustees of prior lien mort. and of 3d mort., Central 
Trust Co,; of first mort., Farmers’ Loan & Trust Co. 

From Jan. 1 to May 31,1889 (5 mos.), gross earnings were $221,184, 
nqpinet $201,934 in 1883; net, $33,000, against $30,000. 
1 





Mi sel. tee 





he annual report was in V. , Pp. 284. In year ending June 3), 
887, gross receipts were $561,317; net, $144,899; deficit under in- 
terest, $187,804; in 1887-88, gross, $604,256; net, $185,934; decticit 
under interest, $177,683. (V. 45, p. 637; V.47,p.284.). 





OF RoaD.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg ~ 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. Leases: Char- 
lottesville & Rapidan RR.. Orange C. H. to Charlottesville, 28 miles; 
Frank. & Pitte. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owaed and leased, 413 miles, of which 51 
miles, Strasburg Junction to H rrisonburg, is leased to the Balt. & Ohio. 
(in perpecaity at B. & O.’s option for $89,250 yearly), leaving 362 miles. 


opera 

The Washington City Virginia Midland & Great Southern was sold 
Dec. 20, 1380, and reorganized as Virginia Midland, ana bonds and 
scock issued as above. 

In April, 1886, a lease of this road was made t» the Richnond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are invutticient, but guarantees posi- 
tively the general mortgage nterest. The Ri h. & W. P. Term. Co. owns 
$3,5,7,333 stock. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 

Alexandria aud Gordousville, including Warrentou Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
dordonsville, including Warrenton Branch and lease of Charlottesville 
« Kapidan RR., and a second lien between Charlottesville and Lynch- 
darg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapid:n 
tR., and athird lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
sluding Front Koyal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a tirst lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income bonds are exchangeable into the general mortgage bonds 
bearing 5 p. c. interest, and guaranteed under the lease by the Rich. & 
Daaville RR. Co. 

Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were 
held to retire the serial bonds, also en»ugh fur the incomes. See ab- 
stract of mortgage V. 47, p. 23. Gzsneral mortzaze bonds Nos. 2,5)1 
to 2,650; 3,501 to 3,732, an 4,001 to 4,50, all inclusive, bear the en- 
dorsed guarantee of the Richmond & Danviile. There was due other 
companies Sept. 30, 1888, $ 211,972. 

Earnings for the years ending September 30 were: 


Miles. Gross receipts. Operat’g exp’ses. Net receipts 
1884-85 .... 354 $1,554,375 $990.432 $563,94 
1885-86 .... 354 1,551,703 1,032,431 519,272 
1886-87 .... 367 1,635,667 1,051,739 583,929 
1887-88 .... eau 1,800,426 1,099,823 700,602 





New York Office, 2 Wall St. 
p. 22, 161, 532, 773.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
Bonds all paid off. Gross earnings in ’88 were $771,544; net, $366,721; 
dividends, $265,000 ;-interest and bond payments, $114,500. In 1887, 

ross, $720,428; net, $358,999; interest paid, $22,575; dividends, 

273,750; bonds redeemed, $100,000; def., $37,326. D.O. Mills, Pres’t. 


Wabash Railway.—This embraces most of the roads of the Wab 
St. L. & Pac. East of the Mississippi River (operated by Receiver Johu 
MecNulta.) The following pieces are covered by the several mortgages: 
Toledo & Illinois first morts—Toledo to Indiana Siate line, 75m.; To.edo & 
Wabash, second mortgages -Toledo to [Indiana State line, 75 miles; Lake 
Erie Wabash & St. Louis, first mortgages—Onio State line to [linois State 
line, 166 miks; Wabash & Westeru, secoud morrg:ge, Ohio State line 
to Lilinois State line, 166 miles; Great Western of 155), tirst and second 
mortgage--Indiana State line to Mered si: and Naples. lil., 180 miles; 
Illinois & Southeru Lowa, 1st mortgigs—Clayton to Carthage, Ill., 29 
miles; Quincy & To'edo, lst muitgage—Claytou to Meredosia, Ill, 33 
miles; Decatur & East St. Louis, first mortgage —Decatur to E. St. Louis, 
103 mi'es ; Hannibal & Naples, lst murtgage—-Haunibval* Mo., to Naples, 
Il., 50 mites; Wab. St. L. & Pacific (Chicago Division), 1st mortgage— 
Streator, Iil., to Effingham and Altamont aud Strawn to Chicago, 268, 
miles; Wab. St.L. & Pac. (Detroit D.v., operated by Wa».&W.) lst mort- 

azge—Detrvit to Butler, Ind., 114 miles. The total mileage operated 

956. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany bad been organized Jan. 1, 1877, as successor of the Toledo Wab., 
& West., which company was formed June 25, 1856, by a consolidation 
of severa! compauics, and defaulted on its interest in 1375 aud was fore- 


(V 45, p. 85; V. 46, p. 418,699; V. 47, 
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ESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prind- 
exp + l : —— &e otes| “of | of | Par | Amount | Rate — = Payable, and by Patocke—Last. 
r lanation of column , &c., see D ri) oO ar , 
fore on first page of tables. Road.| Bonde; Value. Outstanding Cent. Payable Whom. Dividend. 
ie, Cieetarte « GEE .ccansannecens eueesoce coeenns BAGS | pcoe $100 |$30,000,000 onde eT, eo Lee coe 
Vee x C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 ,000,000 7 J. & J.\N. Y., Bk. of Commerce. Sept. 1; 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 3,000,000 7 M. & 5. do do 8e ion” 
do 1st M.on8t. Char. Bridge,coup.orrg..... ---- | 1878 | 1.000 1,000,000 6 g. |A. & O. do do 
do — FRE SR re ee ee Bree 100 388,500 7 A. & O. do do Oct., 1903 
®t. Louis Council Bluffs & Omaha—l1st M......... oe winks 626,000 6 sane do Cae eee 
ast mort. on St. Louis Ottumwa & C. R.... ....... 42 | 1887) 1, 322,000 |7to6to5\/A. & O. do do Apr., 1937 
Boone Co. & Booneville 1st mort., int. guar....... 22 | 1873 pune 100,000 7 M. & N. do do May 1. 1903 
Brunswick & Chillicotbe lst mort., int. guar..... ee asia 304,500| 6to8 |F. &A_| Boston Bank Redemp. | Aug. 1, 1903 
Ware River—Stock, 7% rental guar.999 yrse.B.&Alb. og ree 100 750,000 31g J. & J.| Boston, Bost.& Alb. RR | July 3, 1589 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 50 1,800,000 314g |A. & O.\N.Y., pe. L. & W. RR| April, 18&9 
et SONNE, BOUT BED ccc cccccueccocccasceseseuces 18 | 1870 100 750,000 7 A. & O. do do Oct. 15, 1900 
at COMBOL. MOTTBAGS.......-.ccccccccccccccccce+cce- 18 | 1875 sone ,000 7 1M. & 8. do do March1, 1905 
Wash. City ¢ Pt. Lookout—1st M. Yrwe Alex. Br.s.?. 12 | 1873 {| 1,000 540,000 6g. \J. & D.| Baltimore,Balt.& O.RR.| June 1, 1913 
Weat Jersey—Stock, $122,250 s 6 p. c. 7 ag {oe 50 2,134,850 3142 |M. & 8.|Phila., Office,233 So.4th|Mar. 15, 1£89 
ist. cam. sink. 1d. $12,500 yeariy, not drn.. 38 | 1866 | 500&e.| 1,000,000} 6 J. & J. do do Jan., 1896 
ist do i ncsconseeneanounscded 7 63 | 1869 500 &c.| 1,000, 7 A. & O. do do Oct.. 1899 
Doaemaslidated MertsGaG. .ccecccccccccccccoccescse: r, 128 | 1879 | 500 &c 749,000 6 M. & N. do do Nov., 1909 
@Qcean City RR. bande, atin dinnnmneanediied i Bes 1.C00 00,0 6 F. & A. do do Aug., 1925 
SD BE BE inns cennccnccoeceeseesossoune - 11 | 1868 | 100 &c¢ 200,000 7 J. & D. do do Dec. 1898 
bn og eg & Swedesboro, lst mort..... ...... “ec 11) 1882); 1,000 { 0, 00 : M. & N do do May 1, 1912 
@est Jersey @ Atlantic— Btock ...............-.20---. eo 50 827,550 2% |M. & 8.'Phil. Office, 233 Le > Mar. 15, 1889 
‘ist M. Newfield to Atlan. C.,33 m.,drn at 100.c&r = 1880 | 1,000 267,000 6 M. & 8.|Phila., Fideli Co.| Sept. 1, 1910 
Pleasantville & Ocean City, lst mort.... .........! 1880 | 100 &c. 80,0V0 6 J. & J.|Phila., Penn R: Oitles J 5 10 
‘Peat Shore—list M., eae by N.Y.C.& Hud.,..... car 448 1885 1,000&c; 50,000,000 4 J. & J. , Gr'd Cent. Depot) Jan. 1, 2361 
w. te ee Cent. é Pitts. on Oe cbnesevevesoess |. BP | -eeee 100 | 5,550,000 1 “a00 Bait , Co.’s Office. March 1,1889 
ee Rae . 60 | 1881 | 1,000 1,650,000 6g. J. & J.|\N. Y. Office, 1 Br’edway.| Tuly 1. 1911 
Wesi'n(Ala. )—2d (now lst),zu.Cen.Ga.andGa.RR. . 138 | 1870 | 1,000 1,171,000 8 A. & O. N. Y.Kessler&Co.54Wal!| Oct. 1, 1890 
Consol. M., gold,guar. by Cent. ( a.and Ga. RR. cet 138 | 1888 1,000 372,000; 4% g. |A. & O. do do Oct. 1. 1918 
Western & Atlantic (Ga)—Income bonds ............- 138 | 1873 | 1.000 131,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. *89 to 00 















































wlosed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri ad, which wae 
gold in foreclosure anget 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 yeare 
to the Bt. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings eacb 
year, but in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
«appointed receivers. 

The road was svuld April 26, 1886, to the committee. But there was 
delay in the confirmation of sale, the floating liabilities including receiv- 
ers’ debt, &c., being about $4,000,000, and there vet remained a large 
amount of overdue interest on the prior mortgage liens. There was 
further disagreement and litigation, and the receivers Tutt and Hum- 
ove were removed by an order of Judge Gresham, and Judge Thos. 

Cooley was appointed receiver of most of the lines east of the Miss. 
River, and he was succeeded by Mr. MeNulta. 


REORGANIZATION PLAN. 


Under the present litigativn the first mortgage bondholders’ commit- 
‘wee pre — a plan of sale, 1:eorganization, reduction of interest and 
coneolidation with the Wabash Western lines, which plan has been out- 
lined in the SUPPLEMENT of January, 1889, and pr: vious issues. 

The charges on all lines as they will stand after consolidation on J uly 
29 were given briefly on p. 730 of V. 48 (CHRONICLE, June 1, 1889.) 

The Chicago Division was sold March 1l, 1889, to the Purchasing 
Committee for $3, oven (Y. 48, p. 369.) 

The final decree for sale of all the rest of the main lines east of the 
bony mee River was made by Judges G.esham and Jackson in Chicago 
on March 23, 1889, and the sale too eee May 15, the purchasing com- 
mittee paying $15,550,000 for the whole property sold. (See CHRONI- 
CLE V. 48, p. 663. ) 


STOCKS AND BoONnDSs.—The old pref. stock had a prior right to 7 per 
eent (non-cumulative); then common be ad 

Prices of stock since 1879 have b Common in 1880, gy 
Gn 1881, 3344@60; in 1882, 238039". in 1883, 150364; 1884, 
4019%: in 1885, 201519; in 1886 (pur. com. receipts), ibezsde in 

1887, 15146@2233; in 1888, gtr in 1889, to July 19, nega 124, 
“21673. Preferred in 1880, 51%4%@8838; in 1881.964%4 296%; in 1882, 
45%@715,; in 1883,29 14 @57 19; in 1884. 9@32; in 1885, 6146025; in 
1886 (pur. com. receipts ) 2339417; in 1887, 23% 238%; in 1582, 21@ 
30; in 1829, to July 19, beabante €, 24@305z. 

OPERATIONS, FINANCES, &cC.—The Wabash St. Louis & Pacific extended 
4te lines very widely in the years 1879 to 1882 (under the ee | of 
Mr. Solon Humphreys), A the acquisition ot branch an nnecting 
‘roads, and therepy assumed | liabilities. — the earnings 
‘increased large , the annual Ilabilities were still far in excess 
‘of the net profits. The road was operated in close connection with the 
Gould Southwestern system running ~g? St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Co. the Wabash unde: com- 
gies control of the Missouri Pacific prior t tothe appointment of receivers 

or the yg 

From 1 to Ma ay 31,1889, gross earnings were $2,480,531, agat. 
$2,405, 620 ) in 1888; net, ‘$412, 854, agst. $385,150 in 1858. 

In the Wabash & Western report for 1888, the following statement is 




















‘made of the income account of the Wabash Rail way: 
1887. 1858. 
a $6,902,109 $6,553,362 
‘Operating expenses and taxes..... engwenaee 5,017,176 5,643,065 
Be .. nncnnenessdannsensmetinneatil $1,884,933 $910,297 
I ccuvecescenvonees yousen+concence 7,282 7,980 
aa eee $1,892,215 $918,277 
Deduct track rentals, car trust charges, &c. 359,541 390,390 
Balance, applicable to interest.......... $1,532,674 $527,887 


Net revenue er licable to int. Nowe ty 532. Pe $3,029,587 


- 669; V. 47, p. 327, 382, 
68, 100, 190, 261, 327, 369 38° , 420, 556, 689, 730, 
*B29; V. 49, p. “O35 


Wabash Western.- The road owned includes those parts of 
“the former Wabash St. Louis & Pacific west of the Mississippi River that 
memained in the system when the purchasing committee took possession 
im March, 1887; also certain lines east of the Mississippi that Judge 
Cooley did not take. Owned by company—St. Louis to Kansas City, 
277 m.; St. Louis levee to Fergu:on, 11 m.; Moberly, Mo., to Coatsville, 
Mo., 88 m.; CoatsviLe to Ottumwa, Iowa, 43 m.; branch to Glasgo ow, 

* Mo., 15 m.; “otal owned, 434 m. Owned by purchasin ommit 

-Albia to Des Moines, Ia., 67 m.; Butler, Ind., to Detroit, ‘Mich., 114m; 
Attica to Covington, Ind., 14 n.; Champaign, Ill., to Sidney, 12 m.; 
total owned by purchasing comuittee, 207 m. ased— Brunswick & 
‘Chillicothe RR., Biunswick to Chiliicothe, Mo., 38 m.; St. L. C. B. & 
-Om. RR., C ‘hillicothe to Pationsburg, Mo., 42 m.; Boone Co. & Boons- 
wille RR., Centralia to Columbia, Mo., 22 m.; Eel River RR., Loguns 
port, Ind.. to Butler, Ind., 93m. And rented—Ottumwa, Ia., to Har- 
pe (Chic. R. I. & Pac.), 38 m.: Laketon Junc. ew y tao & Alt), 
123 m.; Logansport to Clymers (T. H. & Ind. RR.), 6 m.; total leused 
and rented, 362 1 m. Total operated, 1,002 miles. 


The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nor.’ 
1887, and bonds were issued on the road bearing 7 per cent. inter st 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Boone 
Co. & Booneville RR. is leased to May, 1903. The Brunswick & Chilli- 
cothe was leased to St. L. K. C. & Nor. for 999 years. [ts bonds bear 6 
per cent interest till Aug. 1, 1900, then 8 Pe cent till maturity. On 
April 1, 1887, the Eel River R&. was leased for 99 years (see that com- 
pany.) 

From Jan. 1 to May 31, 1889, gross WT were $2,214,057, against 
$2,101,743; net, $.8°., 599, agai) st $374 
Annual report for 1888 was published at mye in V. 48, p. wre ty 333, 




















as follows: 

OCR SPORES GREMINES.0.00<ccccceecccccscecess $6, 518, 062 $*,779, 583 

Operating expenses........ ibeaibesniienets 4 680, 125 4,39°,391 
Net earnings eeeeenneaeeeaeaeaeeeae e® eeeeen eeeeeae $1, gih eae $' , 381,192 

Miscellaneous receipts. wieohie sabedseewonnsenne 2,980 110,270 
RRND. «di, nncdatndddanvéesineednce $1,890,917 $1,191,462 

Interest on bonds, rentals, taxes, &c....... 1,310,743 1,348,076 
Balance, surplus........... geceesdan eocee $080,174 $143, 386 


=F, 46, a Be Fem 351, 352; V. 47, p. 42; V. 48, p. 325, 333, 663 
49 


ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
1s leased for 999 years P| Se Boston & Albany Railroad at a rental of 7 
percent perannum. J. Rumrill, President, Springtield, Mass. 


Be my: a es “ —ee of road, New ——— ene Junction to Delaware 

Bridge, N. J, 1 miles. The road is le od pity ged to Delaware 

Lackawanna yee at 7 per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J. 


er ae ib oe City & Point Lookout,—Hyattsville, Md., to 

Shepherd, miles. This road was opened in1873. Leased in per- 

petuity to the Baltimore & Ohio for oe gold per annum, being in- 

ter: st on debt (assumed by B. & O.), and $3,600 eo an accumulative 
sinking fund—no drawings. The stock paid in is $1,000,000. 


West Jersey.—Main line and branches—Camden to Cape May 
Bridgeton, Rid eton, Sea Isle, Ocean City, &c., 179 miles; West Jersey 
& Atlantic Railroad., 40 miles: total, 219 miles ‘opera rated. 

Sinking fund of $12, 500 yearly for bonds of 1896 is invested in com- 
pany’s —— and $598,250 were so held Feb. 1, 1889, including the 
$100,000 Ocean City RR. bonds and $100.000 kang RR. bunds above. 

Dividends since 1830 have been: In 1881, 4; from 1882 to rg in- 
payee 3and 3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 61g; 
in 188¥ to date, 34. 

From Jan. 1 to May 31, 1889 (5 mos ) | go earnings were $496,833, 
against $515,335 in 1838; ; net, $98,696, against $168,72 

The annuai report for 1888 was published in the Gumeunoce, V. 48, 
p. 526. Income account has been as follows: 


INCOME ACCOUNT. 
































1885. 1886. 1887. 1888. 
Receipts— $ : a $ b 
Gross earnings........... 1,286,012 1,352,458 1,469,215 1,556,033 
Net earnings.............. 476,627 503,274 492,958 501,902 
Other receipts............ 14,008 21,350 20,857 27,34 
Totalincome............ 490,625 524,624 513,815 529,250 
Disbursements— $ $ $ $ 
Rentals paid.........c..-< 39,098 41,745 39,154 31,397 
interest 0 on West Jer. debt.. 175,174 180,174 #182,343 175,174 
Net earn.of W.J.&A.RR.,&c6 81, 90,081 90,652 82,788 
Dividends....... caeenewene See 89,140 89,142 138,082 
Rate of dividend....... seeee 6 p. c. 6 p. G. 6 p. Cc. 6g p. o. 
Miscellaneous .............. ‘ inde spas sade 48 
Total disbursements.... 385,375 401,140 401,291 427,489 
Balance, surplus............ 105,250 £123,484 112,524 101,761 


—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526.) 


West Jersey & Atiantic.—Owns—Newtield, N. J., to Atlantic City, 
N.J., 33 miles; Pleasantville & Ocean City RR., 7 miles ; total, 40 miles 
Opened June 17, 1880, and operated by West Jersey" Railroad on a 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from tratfiic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn at 
100,it over 105. In 1887 netearnings were $78,456; in 1888, $32,737. 
—(V. 48, p. 291.) 

West Shore.—Line of road from Weehawken, N. J., opposite N. ¥ 
City, to Buffalo, N.Y., with branches to Albany City and "Rochester Ci 
about 448 miles inall. This company was gees in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 


A lease of the West Shore property to the New York Central & Hudson 
Company for 475 years was executed in compliance with the plan of 
reorganizatiun in 1885. The $10,000,000 of stock is owned by the New 








York Central wpm yn in consideration of that company’s guarantee 
of the principal an 


interest of the $59,000,000 of new bonds. rhe mo.t 














































































































JULY, 1889.] RAILROAD STOCKS AND BONDS. 141 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. Bonds—Princ!- 
D ON Miles | Date | Size, or ee INTEREST OR DIVIDENDS. pal, When Due, 
For explauation of column headings, &c., see notes) of of Par Outstandin Rate When |Where Feyanie, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
Western Maryland—\st and 2d pref. mortgages ....| 90 |58&68/$500&c. G Bs @ Be. ..'  segeccion . Jan.,’90 & ’95 
3a M., endorsed by Baltimore........ .....- onan 90 | 1870 | 500 &c. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1 
4th mort. City of Baltimore stock........... agecat 90 | 1872 dutie 6 J. & J. fy) ) Jan. 1, 1902 
5th mort., held by City of Baltimore, s. fd........ 90 | 1887 aati 3% J. & J. do do Jav. 1, 1927 
Baltimore & Harrisburg RR., three lst morts....] .... | .... aede e--- | Various) Balt.,Company’s Offices.| 1892, ’95 & ’99 
Mort. (for $690,000) ....... Pe eT oe Sara 32 | 1886 oinene 5 M. & N. do do Nov. 1, 1936 
lst Mort. Western Extension ($240,000)....... o* 16 | 1888 1,000 5 M. & N. do do May 1, 1938 
Western N. Y. & Pennsylvania—Stock ($30,000,0C0)| 658 | .... 100 sain met. ontis indas s aiiliainne 
lst mortgage ($10,000,000), gold............... c*| 630 ( 1887); 1,000 5 g. |J. & J.|N. Y., Bk. of New York.) Jan. 1, 1937 
2d mortgage (lst on equipment, etc.), gold..... c*| 630) 1887); 1,000 3g.or5se.|A. & O.| Paid 24a scrip April, ’89} Oct. 1, 1927 
do do incomeascrip, red. atopi’n| 630] .... oe 5 A. & O. None paid. 20 years 
Warren & Franklin, lst mortgage.... ............ 50 | 1865 | 500 &e. 7 F. & A.|N. Y. Office, 35 Wall 8t.| Feb. 1, 1896 
Western Norin Carolina—lst morigage.. ... secceee 130 | 1875 adania 7 M. & N. Raleigh, N. C. May 1, 1890 
lst consol. mortgage, gold ($12,500 per mile)..c*} 290 | 1884); 1, 6g. \J. & J.|N.Y.,Rioh.&Dan. 2Wall.| July 1 1914 
2d consol. mort. ($15,000 p. m.).... .-..--.-.-.-..-- 290 | 1884 | 1, 6 i ~ * Cigar cseaen Oct., 1914 
Western Pennsylvania—lst M., blairs. to Butler... 60 | 1863 | 500 &e. 6 A. & O.| Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage. Pittsh. Br., Freeport to Allegheny. 28 | 1865 | 100 &ce. 6 J. & J. do do Jan. 1, 1896 
Consol. M. for $5,000,000 g., guar., by Pa. RR..c*; 9811888 | 1,000 4g. J. & D. do do June 1, 1928 
White Water—Stock ($325,000 of it pref.).......... 65 | .... oses eage ee ee ee, we 
Wheeling ¢ Lake Erie.—Pref. stock, 6 p.c.,notcum.| 186] .... 100 1 Q.—F. |N.Y., Office, 40 Wall St.'Aug. 15, 1889 
lst mortgage. gold ..........-. ....-- osecee goaced c*| 186 | 1886 ,000 5 g. |A. & O./N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
1st M., Wheeling Div.,$ & 2 (2d on 186 miles) ..c 50 | 1888 1.000 5 g. J. & J.\N.Y ,Cent.Tr.Co.& Lona; July 1, 1928 
Wilm. Colum. é Aug.—Stock, 6 p. c., guar.Wil.&Wel.;| 227) .... 100 3 J. & J. ilmington, N. C. July 10, 1889 
Dab GRORORRED.. 04 coccccencconccccesconccccccycccss- c| .... | 1880; 1,000 6 J. & D.| N. Y. and Baltimore. June 10, 1910 
Wilmingion & North.—1st M., 20-40’s ($1,000,000).| .... | 1887 500 5 J. & D.\Co.’s Office, Wilm. & Del.| 1907-1927 
Wilmington @ Weldon—Stock..........-----++++-++- sane |‘ éeee 100 4 J. & J.) Wilm., N.C., Co.’s Office.; Jan. 15, 1889 
Sinking fd. bds., 3b vided for by gen’1 mort.c*| .... | .... | 1,006 7g. \J. & J.|\N.Y.,Bost.,Lond.,Frank 1896 
Gen’! mort. for $4, ,000 ($12,000 per mile)..c'| .... | 1885 | 1.060 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., income..... .... seae I (ames 100 7 A. & O. a ae ee . 
Special Trust certificates ..............----+-----6. -- coee eoee 6 sete, 07). | teemebboems, ¢ << Os eeccdzed 
) 
gage is made to the Union Trust Co., as trustee, and covers the line of 1886-7. 1887-8. 
road, Weehawken to Buffalo with branches, 448 miles in all, and also 10 months 10 months 
the terminals at Weehawken by ownership of all the stock and bonds of ‘ ' : 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson | Gross earnings...... cece ewes seeercesccescees $2,250,229 $2,567,938 
is absolute as to iptavent and principal and is endorsed on each bond. Operating expenses............---.---0+-+- 1,832,563 1,813,373 
West Va. Central & Pittsburg—aA coal and railroad company in . 
Neat Virginia in the upper Selene Yeaten—the Elk Garden Coat Fivid. Net earnings. .... ee $417,666 $754,564 
Owns road in operation from Piedmont, W. Va., to Davis, W. Va., | Deduct— 
58 miles: branches to Mineville and Elk Garden, ¥ m.; operates Pied- Rentallf.. ....ccccccccccccccccccccecccescccccce ececcccccccce -- $52,971 
mont & Cumberland RR., Piedmont to Cumberland, 29 m.; total, 96 m. TAKOB...ccccccccccccccocs coccccncccccccacccccacccccccoccece 65,624 
Extensions in j Togress. Owns 32,244 acres of coal and lumber lands {nsurance, interest, &¢........... oc cwccccccccccccoccce eceee 47,479 
covered by the first mortg., and has mineral rights on 5,407 acres more. 
From Jan. 1 to June 30, 1889, gross earnings were $345,31%, against $166,074 
$294,%72; net, $101,503. against *109,166. Net income for 10 months................... mepensdoeennsesnee 8,489 
In 1+8~ net profits (coaland RR.) were $181,764; surplus over fixed | Interest on 1st mortgage bonds same period.................. 329,704 
charges, $86,878. In 1887, net profits on coal sales, $51,982; net from — 
railroad, $71,394; total net revenue, $123,376; interest paid, $68,560; ag ctcctleniiisitiondels baemebidmatianandinaititiandsiaeiiitiithe $258,785 
surplus, $60,635. First dividend, 1 p. c., was paid March 1, 1889. H. G. 


Davis, Baltimore, President. (V.46, p. 480, 610; V. 48, p. 129.) 

Western Alabama,.—LINE OF RoOAD—Selma to Opelika, Ala., 116 
miles; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. In 
Sept., 1888, the consol. mortgage for $1,543,000 (Metropolitan Trust 
Company, New York, trustee) was issued te retire bonds falling due, 

1,171,000 bonds being reserved to retire 2ds, due Oct., 1890. In 

887-88 gross earnings were $496,209; net, $114,212; deficit under 
interest, &c., $9,228. Stock, $3,000,000; par, $100. 


Western & Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25,000. Gross earnings in 1888, $1,315,736; net over ex- 
penses and taxes, $441,284. (V. 45, p. 85.) 


Western Maryland,—LINnE of Roap—Baltimore to Williamsport 
Md.,90 m. Leases- Balt. & Cum. Val. RR. and extension; Edgemont to 
a ourg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Valley Junc., Pa., 29 mi:es; Hanover Junc. to Ortanna, Pa., 32 miles; 
western exten.. Ortana to Fairfield, 5 miles,and operated branches, 19 
miles; total, 209 miles. ‘1 he Baltimore & Harrisburg was leased in Nov., 
1886, for 99 years. 

The stock is $684,700; par, $50. Thecompany has been largely assisted 
by the city of Baltimore. 

Of the Bait. & Harrisburg RR. the West Md. owns a large amount of 
the $669,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are Eeld in trust to pey off prior morts. in 1888 a new mort. was issued 
to extend the B. & H. to Blue Ridge Summit. Md., 15 miles. 

Fiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, V. 
47,p. 708. Operations on main line and B. &C. V. RR. (and including 
also Balt. & Har. in 1887-88) have been as follows: 1886-7, gross 
earnings, $659,434; net, $261,109; in 1887-8, gross, $771,210; net, 
$290,684; betterments, $107,233. -(V. 47, p. 708; V. 48, p. 490.) 


Western New York & Pennsy!vania.—The line of road is 
—Buffalo Division—Buffalo, N.Y., to Emporium, Pa.,121 miles., Larabee, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa., 136; Titusville, Pa., to Pioneer, Pa., 9; Olean, N. Y., to 
Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 
to Union City, 17 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; total operated, Sept. 30, 1888, 658 miles, of which 36 miles 
are leased. The Swain’s Branch, owned 11 miles, is leased to L. & P RR. 
Branch to Johnsonburg on Phil. & Erie. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The 
wy of reorganization dated Feb., 1886, was in the CHRONICLE, V. 42, p. 

42. Of the old bonds all but $800,000 Warren & Franklin bonds are 
retired, and for these first mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien on the railroad and first 
“on terminals, coal and equipment, subject to lease of terminals and 
equipment to lst mortg. bondholders if foreclosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
be paid wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 11g 
cash scrim; 2 cash 2 scrip; 249 cash 1 scrip; or 5 per cent if paid all in 
scrip; after 1898 the rate is 4 p. c. cash and, if earned, 7 per cent may 
be paid, but after 3 per cent has been paid on second mortgage bonds, 
the stock and seconds share alike. The scrip issued for intorest bears 
5 per cent interest, non-cumulative, payable only if earned, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and payable at option. Trustee or 1st mort., 
Mercantile Trust Co., of N.¥.; of 2d mort. Fidelity T. & 8S. Dep. Co. 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p 
109, 161, 278; V. 48, p. 70, 98, 222, 389.) 


Western North Carolina,.—/(See Map of Richmond @ W. P. Term.) 
—Owns from Salisbury, N. C., to Paint Rock, Tennessee State line, 190 
miles ; Asheville to Jarretts,100 miles; total, 290 miles. Under con- 
struction Jarretts to Murphy. The road was financially embarrassed, 
and was purchased April 17, 1875, by commissioners for the State of 
North Carolina, and subsequently finished by the Rich.& West Point Ter, 
Ry. & Waichouse Co. In May,’86, leased to the R. & D. for $134,980, in- 
terest on bonds. Stock, $4,600,000 common and $4,000,000 pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st console. 
are deposited to secure the collateral trust of the Rich. & W. P. Term., 
which company also owns $3,168,300 common and $3,168,300 pref. 
stock; $850,000 of 1st consols are reserved to retire the 7 per cents. 

In 1887-88 gross earnings, $629,379; net, $85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1887, gross earnings were 
$660,599; net, $84,350; interest (not ocr auy on bonds held by 
R. & W. Pt. Term.), $160,741; deficit, $76,392. 

Sept. 30, ’82, there was due other companies, $1,248,016. (V.46, p.699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m : branch to Allegheny City, Pa., 28 miles; total, 98 miles. A new lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; 
Grossin 1888, $1,470,258; net, $570,127. Dividends have been: In 
1885, 6 per cent; in 1886, 9; in 1887, 3, in 1883, 6. (V. 46, p. 481.) 


White Water.—Valley Junction, O., to Cambridge City, -Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. In year ending April 30, 
18-7, gross earns. were $95,567; deficit, $5,498. Elijah Smith, Pres’t 


Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m.; Wheeling Div., under construe- 
tion—Bowerston to Martin’s Ferry, opposite heeling, 42 m., and 
branches, 8m. Sold in foreclosure April 23, 1886, and reorganized in 
July, 1886, with stock of $3,600, ($100 shares), which in March, 
1888, was made a prefe 6 per cent non-cumulative stock, common 
stock for $3,500, being authorized. Dividends on pref. stock have 
been: In 1888 3 per cent; in 1889 to date, 3. ny of 1888 for $1,- 
500,000 was issued to extend the road to Wheeling trom Bowerston, O., 
and the contractor pays the interest on this till July, 1889. In year 
ending June 30, 1888, gross earnings were $818,353; net, $241,710; sur- 
plus over interest, $96,388; divideud paid (2 per cent) $70,268. (V. 46, 
p. 371, 538, 650; V. 47, p. 139, 325, 563; V. 48, p. 38.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Cosumbia, S. C., 189 miles. Leases jointly with Northeast- 
ern 8. C. RR., the Central RR. of South Carolina, Lane, 8S. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. Dividends of 6 per cent yearly 
hav o been pvid since 1881. ; 

In June, 1885, the road and he li of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. Inu year ending Sept. 30, 1887, net raceipts 
were $269.144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 C., $2,753; in 1887-82, gross 
$779,989; net $240,648 ; surplus $48,499 over interest and dividends. 
—(V. 47, Dp. 801 a 


Wilmi on & Northern.—Owns from Wilmington Del., to 


of Philadelphia. (See mortgage abstracts, CHRONICLE, V. 47, p.1(9.) | Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
Second montqras coupons due in 1€88 were paid in scrip, trackage leased, 5 miles; total operated, 92 miles. This company 
-From Oct 1, 1888, to Ma was or Jan. 18, 1877, as successor to the Wilmington & 


31, 1889 (8 months), 88 earnin e 
$2,090,065, against 81,856,530 in 1887-8; net, $464°616, agst. $480,008. 


The report for 1887-88, was in the CHRONICLE V. 48. p. 98 
the earnings for ten months only, from Dec. 1, 1887 a nsf 








RR. Co., which defaulted on its interest and was sold in aa Des. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 cnn be issued 
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SCRIPT INT \Bonds—Prinei- 
explanati = ~~ —¥" tes) Road | of | Par |, Amount | |Rate — — einen - a by| Blocks Last 
For on 0 umn ngs, &c., see notes 1) ar per n ere able, an 
on first page of tables. &C’'n’l| Bonds| Value. | OUtstanding| “Gent. | Payable Whom. of Dividend. 
Winona ¢& South W.—1st M., #18,500 p. m. g...... c* - | 1888 | $1,000 ?) 6g. |A. & O.|N. Y.,J. Walker & Sons./April 1, 1928 
Wisconsin Cent. Co.—1st wort., gold..... poc@pecuby c*, All | 1887 1,000 | $8,571,000 5g. |\J. & J.|N.Y.,36 Wall & Boston! July 1, 1937 
Income bonds, non cum., gold.......... pocsoos c*| .... | 1887 | 1,000 | 12,000,000 5 g. |A. & O. No coupons paid. July 1, 1937 
Chic. Wis. & Minn.—1lst mort., gold ............. c*} 122/!1885 | 1,000 9,000.000 6 M. & 8 | New York, 36 W 11 8t. |March 1, 1915 
do do income c8,6 p.cent,cum.; .... | 1885 ana 1,040, pase sans No — ge Sars Sele at 
Wisconsin Oent RR.—Cons?l. M. 1st series, gold.c&r| 326 | 1879 | 500 &c.| 2,249; 5 g iJ. & J.| Boston, 50 State St. | Jan. 1, 1909 
Con. M, 24 ser’s, income (not cumula’ve)gold.c*&r; 326 | 1879 | 500&c.| 1,750,! 7 g.\J. & J. No coupons paid. Jan., 1909 
Worcester Nashua @ toP—BtOCK ....2.ccccceee 94] .... 100 3,099,8 3 J. & J Worcester, ce. July 2, 18&9 
Bonds, mortgage .............- besedocantsvotocese c*; .... | 1873 | 500 &c. 250,000 5 A. & O.|Bost., Globe Nat. Bank.' April 1, 1893 
Bonds, TP somidhbabesbodesoosseegescuczeoses c*; .... | 1875 |1000&c. , 5 F. & A. do do Feb. 1, 1895 
Nash ua & Roch., lst mortgage. .................- c*| 46) 1874 | 500 &c. 565, 5 A. & O. do do April 1, 1894 
W. N. & H.~—Mortgege. ..........-..2-.-200.--..- c™| 94/1886) 1,000 5 a J. & J. do do July 1, 1906 
Zanes. € Ohio River—1st M., gold, $25,000 p.m..c*| 74); 1886 |100 &c.| 1,700 6 g. |F. & A.|N.Y., H. B. Hollins &Co.| Feb. 1, 1916 
CANALS, 
Ohesa é Delaware—Stock..............+.------ Te $50 | $1,903,238 ---- |J. & D.| Philadelphia, Office. |_........ 
let mortgage (extended in 1886)................. r 14 | 1886 | 500 &c.; 2,602,950 5 J. & J. do do July 1, 1916 
Chesapeake d Ohio— Maryland loan, sinking fund..; 184) .... |500&c.| 2,000, 6 =F | jj cecee eres 1870 , 
Maryland loan, guar., sterling .................... 184) .... |500&c.| 4,375,000 5 —. # ji} eee ecee 890 
Bonds having next preference.............. ....- 184; .... |500 &c.; 1,699,500 6 Ay Of * ior neo 885 
Repair bonds, Act 1878, first liem................. 184 78-89, .... 500, 6 J. J.| Jan., 1887, last paid. 1898 
DED WN ac beac deececoegoastccosesooeoceeessoes --- | 1889 ee: 300,( one aT teed." we } pera 
Delaware Division—\1st M. (ext’d 20 yrs. in 1878).c| 60 | 1858 1,000 800,000 6 J. & J.| Phila., 226 So. 3d st. | July 1, 1898 
Dela “4 Hud i” i li lg ele di 686 | .... 100 | 24,500,000 1% Mch.|N. Y.Of., 21 Cortlandt. June 15, 18&9 
lst m. on property in New York State........... r, ...- | 1871 | 1,000 | 5,549,000 7 - & J do do an. 1, 1891 
Debentures secured by Penn. Div. bonds....... c*; .... | 1874] 1,000 4,829,000 7 A. & O. do do Oct. 1, 1894 
lst M. on Pennsylvania Div. ($10,000,000)... c&r| .... | 1877 |1000&c.; 5,000,000 7 M. & 8. do do pt. 1, 1917 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &ce. 500,000 6 M. & 8. do do Sept. 1, 1924 
Lehigh Coal é Navigation—Stock...... ...........-. 339 Sees 50 | 12,821,800 2 ‘J. & D.i Philadelphia, Office. ‘Junell, 18&9 


























on present mileage. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other receipte $1,680. In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

Wimington & Weldon.—Owns Wilmington to Weldon, N.C., 162 
miles; branche8’—Tarboro, 17 m.; Scotland Neck, 43 m.; Fayetteville, 
7im.; Spring Hope, 20m.; Warsaw, 13 m.; total owned, 326 miles. 
Oper ates Albermarile & Raleigh RR., Williamston to Tarboro, 32 miles; 
N. C. RR., Goldsboro to Smithfield, 22 m.; Florense RR., 
27 m.; Manchester & Aug.,16m. Leases Wil. Col. & Augusta, 189 m.: 
Central South Car. (joiutly with N. E. So. Car. RR.) 38 m. Total of all 
650 miles. Extension to Greenville and to Plymouth. N. C., 36 miles, in 

rogress. Leased Nov., ’72, to Wil. Col. & one RR. for 99 years. The 
frouses made default December, 1877, and the lease was surrendered 
April 13,1878. In June, 1885, thiscompany took a lease for 99 years 
of the Wilmington Columbia & Augusta. (See that company above.) 

There was Sept. 30, ’88, $1,768,931 to the credit of the sinking fund. 
The certificates of indebiedness, $2,500,000, were distributed to 
stockholders in January, 1887, as a scrip dividend. 

Dividends since 1877 have been; From 1878 to 1881, inclusive. 3 per 
gent: in 1882 and 1883, 6; from 1884 to 1888, inelusive, 8; in 1889 to 

te, 4 


The fiscal yor ends Sept. 30. Report for 1887-88 was in CHRONICLE, 
V. 47, p. 801, giving earnings on 322 miles, including Midland of N. C. 





INCOME ACCOUNT. 


The Chicago Wisconsin & Minnesota, from Schleisingerville to Chica- 
ge & Great Western terminals in Cook Co., Ill, 12: les, was leased 
t. 1, 1885, in perpetuity to Wisconsin & Minnesota, now a»sorbed by 
Wisconsin Central Co. Rental is 37°50 per cent of gross earnings, less 
its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally with lessee. The yTWwr x on the entire sys 
tem (including Wisconsin Central RR.) were $1,449,719 for 5 months, 
Jan. 1 to May 31, 1889, against $1,368,082 in 1883; net, $416,001 in 
1889. (V.46, p. 471, 826; V. 47, p.52, 473; V. 48, p. 327, 452, 590, 29, 
855; V. 49, p. 23.) 


Wisconsin Central BKRailroad.—Owns the main line and 
brancheer, Menasha to Ashland, 253 m.; Stevens Point to Portage Oa: 
71 m.; branches and spurs, 25 m.; owned, 349 m. Leases: Mil- 
waukee & Lake Winnebago, Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles. This road ig 
still operated independently by trustees, but in harmony with the Wis- 
consin Central Company consolidated lines. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for $624,453, and 2,473 town lots and 28 
blocks for $113,747, receipts from pine stumpage to that date being $909,- 
270. Interest on the second series of bonds is vere Jan.and July, but 
dependent each time on the net earnings of the half year ending siz 


months before. The stock of $2,000,000 preferred and $9,435,500 com- 
Abbot, Trustees, to be 





mon was depositea tn trust with Stewart and 


inpte— 5, 1885-6. 1886-7. -g, | voted en until all interest should be earned and paid on bonds. Trus- 
nee — iss ore %47'7,282 $557,085 8713-417 tees’ certificates for new stock (without voting power) were issued to 
Disbursements— the old stockholders, which pass asa delivery on sales. Nearly all the 
dill PSE $79,365 $132,353 $327,708 $355,020 ne 4 wma by the hy oo ye omy on = above.) Proceeds of 

Divi . (8 % 7 9 , 2 and sales go or bonds; awings. 
en ae ga Prive state wm ie stand We eee e sa Mareticeoed wiant ay nena eH tS) poe mr * a to Schleisinger- 
Total ......... $245,957 $338,353 $527,708 $555,020 e, is leased for 99 years; the rental per cent of gross earnings 
oe, surplus,.$157,121 $138,929 $29,377 __ $158,397 | UP 10. $175,000 per year, all surplas to £0 equally to lessor and lessee, 


Balan 

In 1886-87 the net receipts include those from the W. C. & A. leare 
and the int. payments, $175,000, paid on certificatess of indebtedness. 
—(V. 47, Pp. 801.) 

Winona & South western.—Road projected from Winona, Minn., 
to Omaha, Neb., 375 miles, completed from Winona to Bear Creek, 21 m. 
Has close alliance with Green Bay Winona & St. Paul RK. Trustee pf 
mortgage (for $6,950,000), Farmers’ Loan & Trust Co. Stock 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) 


Wisconsin Central Company.—This comp 
June, 1887, to gather into a singie corporation the ownership and control 
of the Wisconsin Central Associated Lines, viz.: Minnesota St. Croix & 
Wisconsin, 106 miles; Wisconsin & Minnesota, 58 miles; Chippewa Falis.& 
Western, 10 miles; St. Paul & 8t. Croix Falls, 4 miles; Penokee, 49 miles; 
Packwaukee & Montello, 8 miles; Wisconsin Central RR., 352 miles; 
and the_Jeased lines, Milwaukee & Lak 
Chicago Wisconsin & Minnesota, 122 miles; total, 774 miles, of which 
235 miles, being the property ot the first six roads, has been acquired 
and is now operated by the company, and also the Ch. Wis. & Minn., 
leased. Fiscal year ends June 30. 

In May, 1889, an arrangement for Northern Pacific to run over 
the lines of this company into St. Paul and Chicago was made ty a con- 
tract for 99 years from July 1,1889. By this the Wisconsin Central 
receives at Ashland and St.Paul, Northern Pacific business, and delivers 
it in Chicago, and receives Chicago business destined for the Northern 
Pacific. The Wiscontin C: ntral retains 35 per cent of its gross earn- 
ings, and appropriates the 65 per cent to Northern Pacific for opt rating 
expenses and certain improvements. If the operating expenses are 
lees than 65 per cent, the Northern Pacific receives a sum equal to one- 
half of the :ifference. If the operating expenses exceed 65 ng cent, 
the Wisconsin Centra) pays not exceeding 242 per cent of this excess 
out of its 35 per cent, and will divide one half of any excess of operat- 
ing expenses above 672 per cent of the gross earnings equally between 
the Wisconsin Cestral and the Northern Pacific companies. The North. 
Pac., however, is not bound to pay its one-half of such excess, exceptin 
out of future profits received under the contract with the Wisc. Central. 

The Wisconsin Central Company had acquired up to May 15, 1889, the 





e Winncbago, 65 miles and 


























The exchange of stocks and bonds b 
optional, and in the table above is 
prior to May, 1889. 


Wisconsin Central holders was 
ven the amount not exchanged 











For four years the earnings, &c., were: 
L885. 1886. 1887. 18858. 
Gross earnings........ $1,461,004 $1,565,313 $2,050,291 $2,040,677 
: Common, | Operating expenses... 941,881 1,182,080 1,509,581 1,550,816 
Net earnings ...... $519,123 $383,233 $640,710 $489,861 
was organized | p tals caraery.,&0., 310406 366,559 473,842 685,300 





Balance..........-. $208,716 $46,674 $66,868 195,439 
—(V.45, p. 26, 240, 573; V. 46, p. 228; V. 47, p. 107; V.48, p. 190, 327, 428.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1 
L886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. For 1887-8 rental $250,000; net over all fixed charges, 
$162,798; paid dividend at 6 per cent, $183,834 ; deficit, $21,036; total 
deticit to Sept. 30. 1888, $192,051. Dividends since 1883 have been: 
In 1834, 149; in 1885, 3 and 17 stock; in 1886,3; in 1887 and 1888, 6; 
in 1889 to date, 3. 


Zanesville & Ohio River.—(See Map.)—Owns from Zanesville, O., 
to Harmar, on the Ohio River, opposite Marietta, about 80 miles, in- 
cluding branches, 6 miles. Whole line put ia operation in July, 1888. 
At Malta road connects with the Shawiiee & Muskingum River Rail- 
way, constructed by parties interested in the Z.& O.,and havinga 
coal traffic secured by contract for aterm of 30 ¥ irs. The mortgage 
is for $2,000,000; the Mercantile Trust Co. of N. Y. is trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at and accrued interest; in lieu of this funds 
are to be invested. (V. 47, p. 50.) 


CANALS. 








following prope: ties and securities, viz.: Chesapeake & Delaware.—Delaware City to Chesapeake City, Ma 
5g in ig amr gg “ee Common | fn July, 1886, a heavy defalcation by the Treasurer and an overtiane 
nds. rye tock. Stock | of bonds was discovered, amounting to $609,200, and in 1886 the com- 
Wisconsin & Minnesota. —........ $640, $540,000 10,000 | nany retired its old bonds and issued $2,602,950 of new 5 per cent 
Misa. St. Crotx ¢ & Wis. ..$2,571,000 728,400 1,248,000 832,000 bonds mat in 1916, thus covering the over-issue. (See V. 43, p. 
= wg oe ET ET easccsep =—§—«-- een anes 160,000 | 367.) In the year ending May 31, 1889, gross receipts were $190,516 
St. Paul & St. Croix Falis 110,000 277.077 54,000 36,000 | and net $143,340; surplus over interest, $13,192. (V. 47, p. 801.) 
Wis. Cent. RR .. {54° soaperos 1,800,000 8,285.600 
, ; - $98.. Seenmes *erorre> wapuny —— Chesapeake & Ohio.—This company was assisted with loans by the 
0 Soe 1,334,000 500,000 500,000 1,500,000 | State of land. It has long been unable to meet its interest, except 
Packwaukee & Moniello ie 70,000 65,000 | un the aoe r bonds of 1878, and these too have been in default since 
cine cuit atiatitnte Ginieheh seemtete Jan., 1887. The Balt. & Ohioown a majority of these bonds. In addition 
ccusans cancdewe $9,399,500 $1,868,000 $4,212,000 $11,688,600 4 — spore aes geen yey = A owed J a. LOS. poe te oan 
her with sundry notes, scrip and other floatin © shape 0: 6m BOS OF Damas. certificates, pay roll accoun 
ee 2 sanemnahnde to $725.1 88. ing: igntiens of etc. New repair bonds were issued in J 1 Pa for the damages by 
Its total capitalization is as follows: First mort: floods. In 1887, gross earnings were $129,207; expenses, $174,294. 


e bonds, $12,- 
000,000 at 5 per cent; income bonds, $9,000, at 5 per cent, 
non-cumulative: preferred stock, $3,000,000 at 6 per cent, cumulative; 
common stock, $12,000,000. Trustees of mortgages, John A. Stewart, 


of New York, ard Edwin H. Abbot, of Cambridge, Masse. 


In 1888 gro earnings were $129,469; expenses, $126,769.—(V. 46, p. 
38; V. 49, p. 21.) 

Delaware Division,.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on stuck (payable, Q—F ) 
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Miles INTERES ENDS. Bonds— Princi- 
For peeve & yealRo'dé| of” er | Amount | Rate re : = oe bl : db a 
explanation of column ngs, &c., see no 0’ o ar r en ere Payable, and by 
- on first page of Sahiba. Canal.|Bonds | Value. |OUtstanding Ay Payable Whom. Dividend. 
Lehigh Coal é Navigation—( Continued )— 
a camel Ab teaereneaal and 76m.L.&8.RR.r;| 124 | 1864) Var. $5,000,000 4lg Q—J. Philadelphia, Office. | July 1, 1914 
1st m. Leh. & Sus. RR. Mauch Chunk to Easton..r}) 46 | 1867 Var. .000,000 6 Q—F. do ao Feb. 1, 1897 
2aM_.on Can.,Coal&RR.and1lstM.Nant. RR.,26m.c*; 196 | 1867 |$500&e.; 1,843,000 6g. J. & D. do do Dec. 15, 1897 
Cons.3d M.Canal,Coal&122 m.RR.;24M.26m.RR.; 196 | 1871 | 1,000 2,466,000 7 J. & D. do do June 1,1911 
Greenw’d 2d on 1,254 acres coal land (ext’d,’77).r; --. | 1872 | 1,000 643,000 7 F. & A. do do Feb. 1, 1 
General mortgage for $15,000,000, gold ........r, 209 ) 1884; 1,000 2,535.000 4lgg.) Q.—F. do May 1, 1924 
i tock, consol.,4p.c. gu.999 yrs.by LehighV.; 103 .... 100 1,025,000 2 F. & A.|Leh. Val. RR.Co., Phila} Aug. 7, 188 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.; 103 | .... 100 1,175,000 5 F. & A. do Aug. 9, 1889 
DE scdiennandiies eeendbeuse Gunscedseod c| 103 ’'76-’85; 1,000 1,000,000 7 A. & O. do do April 1, 1906 
eae —“BGOGE... «oo csiccccceccccccccceccscccces- .—l lt Oo 50 4,501,200 _— ON Te ee, del Ie 
mortg., s. f., interest guar’d by Penn. KR..c*; 316 | 1870) 1,000 2,738,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Behuylkili Navigation—\st mortgage, extended....; .... | ..-. 1,000 9,676 6 Q.—M.;| Philadelphia, Office. | March, 1897 
TL, «-caccccstiunbedgnteneBegessscncobeeror a eee 1,000 107,3€9 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.)....-.| .... sian aise 136,000 6 J. & J. do do 1895 
Boat and car loan, (payble by P. & R.)............ .... ' 1863 | 1,000 132.200 } 6 M. & N. do do May, 1913 
Boat and car loan( do i ee .--- 1864); 1,000 ths 7 M. & N. do do May, 1915 
Susquehanna—Maryland loan, 2d mortgage........ oe-- | 1839 see 1,000,000 (6)2 |J. & J.! Phila. and Baltimore. Jan., 1933 
Susquehanna Canal. common bonds, 3d mort..... ---- 1859) 1,000 | 74,000 6 J. & J. do do Jan. 1, 1918 
do pref. and priority bonds......| .... 1884 500 | 40,900 6 J. & J. do do Jan., 1894 
do bonds of 1872, 4th mort......| .... 1872; 1,000 | 14,000 7 \J. & J. do do Jan., 1902 
MISCELLANEOUS, | | 
CS EEL OE EE | ae $100 $12,100,000 2 | ——M.| N. Y.,59 Broadway. | June 1, 1889 
Am Beli Telephone—Stock ($2,500,000 more to be issued)... 9,962,100 |3 & 6 ex. Q.—J. |Boston, Compy’s Office.|Juiy 15, 1889 
Le pentures ($2,000,000) red. at 110 aft. aug. 1, 1890 .c&r; 1888 |500,&c. 2,000,000 7 F. & A do do Aug. 1, 1898 
Amer. Tel. & Cable—Stock, guar.5 by West. Union..........) .... | 100 14,000,000 1 | Q.—M. |N. Y., West. Union Tel.| June 1, 1889 
Am.0012l (Maryland)—Stock . TEE EN A A Beene, 25 1.500,000 3 M. & 8.)|N.Y., office 1 Broadway.| Mar. 1. 1889 


29,729 shares have been converted into Lehigh Coal & Navigation | 
stock, leaving only 2,938 shares unconverted. Interest on bonds is | 
guaranteed. 

Delaware & Hudson.—(See’Map). The De). & Hud. Canal Co.was | 
ehartered April 7, 1823, and the canal from Rondout, N. Y., to Hones- | 
dale, Pa., 108 miles, was completed in 1828. The company owns the fol- 
lowing railroads, viz: Lackawanna & Susquehannah—Nineveh, N. Y., to | 
Jefferson Junction, Pa., 22 miles; Valley Ruilrvad.—Carbondale to | 
Scranton, Pa., 17 miles; Gravity Railroad (4ft. 3in. gauge)—Oly- 
phant to Honesdale, 56 miles; Schenectady & Mechanicville —East Glen- 
ville to Coons, N. Y., 10 miles: Cherry Valley sharon & Al.—Cob!eskill 
to C.erry Valley, N. Y., 21 miles; Schenectady & Duanes.—Schenectady | 
to Duanesburg, 14 miles; Adirondack Railroad, 60 miles; total 
ewned, 200 miles; and it leases: Albany & Susquehanna—Albany to 
2a 142 miles (leased for 150 years from Feb., 1870); New 
York & Canada (leased in perpetuity)—Whitehall, N. Y., to Reuse's 
Point, N. Y., 113 miles, and branches to Ausable, etc., 37 miles; Rens- 
selear & Saratoga and leased lines (leasei during term of charter and 
ite renewals)—Albany, N Y., to Lake Champlain, N. Y., and branches, 
195 miles; Utica Clinton & Binghamton and Rome & Clinton (least d 
during term of charter and renewals, and sublet to N. Y. Ont. & West- 
ern till June, 1921), 44 miles; Union RR.—Green Ridge to Wilkcsbarre, 
Pa. (leased during term of charter and renewals), 20 miles; other lines, 
4 miles; and Jeffer-on RR. (trackage)—Jeffersou Junction to Carbon- 
dale miles. Total controlled, 730 miles, but only 686 operated in 
D. & H. system. This — is among the largest miners and 
earriers of anthracite coa). In June, 1889, the Adirondack RR (60 
mile;) was purchased. 

The lst mort. of 1871 covers real estate, etc., in Buffalo, Rochester. 
Weehawken, New York City and elsewhere, the canal from Ro.dout to 
Delaware River, 83 m., the Lack. & Susq. RR., 20 m., ete. 

The debentures are secured by an equal amount of Penneylvaniau 
Division bonds, reserved. The Penn. Div. bonds cover canal, railroads, 
coal and other lands, etc., in Penrsylvania. 

The stock was inc $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 per cent bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
The managers * propose to appropriate, from time to time, from the sur 

lus or dividend fund, amounts not to exceed in the aggregate twenty- 

ve (25) per cent of the five millions five hundred thousand ($5.500,000) 
Gollars of bonds to be retired during the year 1891, aod to credit such 
appropriations 48 cash payments on the stock to be issued therefore to 
uy olders of record at the time when notice is given of their right to 
subscribe.” This proposition was submitted to stockholders at the an- 
nual meeting in May, and approved by them. 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1881, 419; in 1582, 7; in 1833, 7; in 1884, 7: in 185, 6; 
im 1886 and 1887, 5; in 1888, 6; in 1889 todate, 319. Range of stock 

rices since 1882 has been: In 1883, 10212@1124¢: in 1884, 67@114; 

1885, 6612210019; ic 1886, 8714210814; in 1887, 9612010614; in 
1888, 1134134; in 1889 to July 19 inclusive, 130@1494. 
Report fur 1888 was in CHRONICLE, V. 48, p. 157. 


PROFIT AND LOSS. 




















1885. 1886. 1887. 1888. 
Receipts— $ $ 
Sales of coal............... 7,201,049 7,399,095 10,100,118 10,604,465 
i, -crccoducmmmastie 54,551 58,410 66,505 56,675 
Int. on invest. & misceli.. 792,716 633,867 595,001 496,217 
Ooal on hand (Dec. 31).... 649,905 332,653 183,697 201,299 
adearn’ysin Penn. 694,941 841,662 1,147,134 1,041,756 
een BORNE TGR ccce .. ednesses _ evecesse nants 130,111 
a. seunee geansson 9,393,162 9,265,657 11,892,457 12,530,522. 
Disoursements— $ $ 
Ooal on hand Jan.1....... 892,804 649,965 332,652 183,697 
RE: 3,975,297 4,239,907 5,019,147 5,313,188 
Trans.totidew’tervia Erie 592,803 873,517 1,159,114 1,164,327 
Transportation expenses, 
canal, lease, &C.......... 826,987 767,151 884,810 932,282 
i ticdinnd aunstieuctl 1,052,768 1,069,067 973,571 986,994 
Termin ’iexpense &miscei. 300,453 280,230 402,656 436,262 
| SRE eI 222,323 183,699 171,577 * 169,189 
Loss on leased railroads... 313,330 21,695 mars 
Ee 1,186,396 1,175.485 2,910,305 3,344,134 








Total..........-. --.... 9.343.162 9,265.687 11,892,457 12,530,523 
—+V. 46, p. 38, 132, 170, €09; V. 48, p. 157, 799.) 

Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Peun , 48 wiles, an leases Delaware Div. Cunal, 60 wiles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa , 105 miles, with bravches, 56 miles, and leases for 999 years Nesque. 
honivg Va). RR., 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
& Scranton, — m.; but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 3348 per cent of gross earn- 
ings, with a minimum rentalo $1,414,400. The Central RR. of N. J. 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 

d loan due 1897 #nd $771,000 (all) of the convertible gold loan due 

894, additional to amounts in table above. The general mortgage of 
1884 (tiustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles catal and 161 miles railroad, estimated 
in 1884 us together worth $25,278,000. Bonds are reserved to retire 
all pricr issues not assured by other companies. The modifications of 
lease under the new arrangement with Central of New Jersey are re- 
ferr.d ty in Y. 45, p. 113. 





Dividends since 1880 have been: 'n i881, 2 p.c.; in 1882, 4; in 1883, 
519; in 1884, 6; in 1&85, 5%; in 1886,4'%; in 1887, 4; in 1888, 41g; 
in 1889 to date. 2)s. 

Re,vort for 1888 was in CHRONICLE, V. 48, p. 249. 

Receipts— 1886. 1887. 1888. 
from railroads and Nesque. Tunnel..$1,464,381 $1,533,184 $1.804,783 
i shihtiitinieeiititid aitreaeadoninets 48,225 0,248 43,201 
Net protit on Lehigh Coal.............. 135,104 148,452 358,968 
Royalty on coal mined by lessees, 

revenue from rents, &c., &¢ .... .... 80,797 . 71,302 46,712 

















Total receipts........2..--.--e.---- $1,728,507 $1,803.18€ $2,253,664 
Total disbursements. ...........-..--- 1,108,436 1,131,510 1,182,749 
Balance ofearnings,. ........---.- $620,021 $671,676 $1,070,915 
Less sink. fd. of 10 p.o. p.ton oncoa)l. $89,419 $61,597 $92,101 
Less depreo’n on coal, impr’v’m’ts,&c. —........ 98.009 282,002 
a £29,419 $159,606 374,103 
3arplus for year ............ .--. ..... €530,602 $512,070 $696,812 
Ralauceto credit of div’dfd.Jan.1.. 683,843 644,037 646.745 
a $1,214,445 $1,156,107 $1,343,557 
"a epnemecunaateAencaReRiateinatettte 570,408 509.362 ‘576,866 
Se CUES ccccccosccccsscaccesce 4lg 4 41g 








Salance to credit of div’d fund Dec.31 $644,037 $646,745 $766,691 
~(V.43, p. 634; V.44, p. 274; V.45, p. 113; V.46, p. 253; V. 48, p. 249.) 


Moorris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. In 1889 the Le- 
high Valley decided to cease operating the canal, which will probably 
be used for water supply. (See V. 48, p. 100, 159.) 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 

rantees interest on bonds and owns $3,517,150 stock and $469,000 

s. Earnings in 1888, $326,960; net, $111,428; interest, $165,571; 

loss, $54,141. In 1887, gross, $300,072; net, $75,322; interest, $168,- 
571; deficit, $93,249 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel 
phia & Reading for999 years. All the bonds savethose inthetable were 
exchanged under the Phil. & Reading reorganization plan, for bonds 
ofthe P. & R. The report for 1886 (V. 44, p. 210) gave a statement of 
the company’s relations to the P. & R. company and a history of its 
prosperity in former years. The loss to the re | in 1886-87 was 
$289,493: in 1885-86 was $477,614; loss in 1884-85, $444,292. (VY, 
44, p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219; V. 48, p. 209.) 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Raiiroad for interest on bonds and half of net carnings. All the bonds 
save those in the table, were exchanged, under the Reading plan, for 
P. & R. bonds, and in 1889 rate of interest on State loan was reduced to 
4 per cent, the P. & R. paying $147,500 back interest. Loss to Reading 
in 1887-88 $103,167; in 1886-87, $135,159; in 1385-86, $239,784; loss 
in 1884-85, $230,657.—(V. 48, p. 190.) 


MISCELLANEOUS. 


Adams Express.—No reports. 


American Bell Telephone Co,.—Dividends have been: In 
1881, 6 per cent; in 1882, 11; in 1883, 12; in 1834, 15; from 1885 to 
1887, inclusive, 16; in 1888, 18; in 1889 to date, 9 quarterly, aod 6 
extrain July. There is to be issued $2,500,000 new stock, one-half in 
October, 1839, and balance In April, 1890. The annual report for 1888 
in CHRONICLE, V. 48, p. 427, haa the following: 














1838. 1887. 1886. 

a $3,865,118 $3,453,028 $3,097,000 
Total net income..............- $2,436,463 $2,237,834 $1,973,350 
Dividend, regular.............. 1,192,152 1,176,252 1,176,252 

SE ae $1,244,311 $1,061,582 $797,098 
EB cs coccccesessess $597,726 392,084 $392,084 
Reserve forivustruments....... 46,585 132,616 117,754 
Reserve for general dept...... Cee | i 
Serplens BOP FOR. ccccccccccsecs §  — senecece $536,656 $281,260 
Total surplus Dee. 31.......... $2,028,035 $2,028,035 $1,491,380 


—(V.44, p. 433; V. 46, p. 412; V. 47, p. 593; V. 48, 427, 530, 799.) | 


American Coal.—There are mortgage bonds for $200,000. The 

annual re | for 1888 in V. 48, p. 367, gave the following information: 

Income, 1888, $698,745; total expenses and interest to March, 1889 

$595,711; balance, $103,034, against $84,423 in 1888; dividends (é 

a amg _ surplus, $13,034.—(V. 44, p. 274; V. 46, p. 253; 
. 48, p. ) 


American Cotton Oil Trust,—This isa “Trust’’ formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several proce owned are 
deposited with the trustees, who issue thcir trust certificates of $100 


ae 





each, and these are dealt in at the Exchanges. For the year ending 
May 31, 1888, the net earnings were $2,020,445 over and above $35v, 
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, 146 INVESTORS’ SUPPLEMENT. [Von. XLIX, 
—— = 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 

— . ¢ Bonds -Princi- 
DESCRIPTION Date |Size, or porbie INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes on’ of Par Outstandin Rate po When |Where 7 and by Stocks—Last 
first page of tables. Bonds! Value. &| Cent. |Payable om. Dividend. 
American Cotton Oil Trust—Certificates.................-.- Stal $100 |$42,185,.228 1 initie N. Y., 45 Broadwav. | Aug. 1, 1887 
American Express—Stock. .....22-20.-20eeeeeeeee epeeseseose- eeee 100 | 18,000,000 3 J. J.|N.Y., Co ’s Office,65 B’y| July 2, 1889 
Cahuba Coal Mining—Btock. ........ccccces cocccccccccccces aed 100 1,':0000' on wenn... beni. sk ies 
lst mortgage sink. fund red. at 110..................--.-- 1886 | 1,000 | 750,000 7 J. J..N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
I, I, ni nnrrcee demecmmnsabedimeeens aah 1 ,000,0 nied | en W dieteadids SE Rien 
Canton Company—Stock (44,300 shares). ...........-..--+-- 08 16%) 719,875 eo | «ses | . Saeseemens jo |  semneene 
Oentral & South American Telegraph—Stock.........-..--- sales 100 | 4,006,600 1% = §6Q.—dJ. New York Office. July 6.1899 
TT ,_ 100 | 25,000,000 ee errs Bor eo Jun» 20,1889 
Chic. Gas Light & Coke, 1st mort., g., guar............-. ¢; 1857 | 1,000 7,6°0.000 og. J. & J.| N.Y.,Central Tr. Co. | July 1, 1937 
People’s Gas Light & Coke, lst mort., g., guar .........¢) 1874 500, 2,100, 6 g. M. & N.|N.Y., Cent.Tr.& Lond’n.'| Nov. 1, 1904 
I Ss citetin nie eeaeeee .ee-C| 1874 500 | 2,500,000 6¢.\J. & D.! do do Dee. 1, 1904 
Equitable Gas Light & Fuel, 1st mort., guar.......,... c*; 1885 | 1,€0% 2,00°.000 6g. J. & J.\N.Y., Cen.Tr.& Chie. Of.| July 1, 1905 
Consumers’ Gas, let mort., RUAT.... ...ccecccccccccccce: c;} 1886 | 1,000 3,832,0°0 5 g. J. & D Chicago,Union Nat. Bk.) June 1, 1936 
Colorado Coal & Iron—Btock. ......-ccccccccccccccccccceces neni 100 10,000,000 Vii Bt ee re ee Bers 
1st consol. mort.. gold, accum., sink. fd. not drawn..c*| 1880 | 1,000 3,499,000 6g. |F. & A.|N. Y., Chase Nat. Bank.) Feb. 1, 1900 
Columbus d& Hocking Coal @ Iron Oo.—Stock.........--.--- osee 100 4,700,000 ame | nals | sneasesese ... | . eueusaee 
Ist M..g., 8.f’d (13,351 acr’s l'd,min’s & b’d’gs) not drn.c*, 1887 | 1,000 1,000,000 J. J..N. Y., Central Trust Co | Jan. 1, 1917 
Commercial OSSI0— TiGGK...ccccccccccccecccccccesccccccenses see ees 10,000,000 ase a: 1 #$.|. wseeeciesse j.. | . sunscame 
Conswlidated Electric Light—Stock ...........2..-2--c0--0e- “ 109 2,500,900 1 Q.—JI. | a ee ; Jule 1, 1889 
Debenture bonds............ oeibereaseoasenooune dt S és — 291.400 6 J. & J.N.Y.,Am, Exh. Nat.Bk) 1892-95 
Oonsolidation Coal of Maryland—Stock..........-.......-- on 100 | 10,250,000 2% .... |N.Y.,Co.’s Office, 71 B’y Jan. 31, 1889 
lst mort., consolidated, convertible iutostock at par...c| 1872 | 1.000 1,100,000 6 J. & J.| do do | Jan. 1, 1897 
Consolidated Gas (N.Y.J—S8t0CK 2.2.2... c cece ene ccnn coccce: einen 100 | 35,420.060 2lf J. & D.N.Y., Office,4 Irving Pl.) June 15, 1889 
lst mort., Metropolitan Gaslight Co...................-. c* 18*°t |500 &e 658.000 6 (F. & A.) do do Aug. 1, 1901 
1st mort , Knickerbocker Gaslight Co. sink. fund..... c*, 1878 | 1,000 610,000 6 J. &D.! do do June 1, 1898 
Debentures Fe SECO IOS.. 20 cc ccccccccccccccccccccesccss r, 1888 | 1, 1,000,000 5 M. & N.| do do May 1, 1908 
Deirvit Mack. d Marquette Land Co.—M.(inc.),red.at 100.r) 1881 | 1,000 4,216,000 7 PS — - Oct. 1, 1911 
Edison klectric Illuminating Stoch—........20..00-e22-002- eeee ees 1,500,000 2 | Q.—F. \N. Y. Office, 16 Broad st; May 2, 1889 
Equitable Gas Light Co of New York—Stock............. ants 100 4,¢:00,.:00 2 _Q.—J. |N.Y. Office, 340 3d Av.) July 15, 1889 
MAS. ....c0.ccerccccccccsces ove ee inne 1,000 1,000,000 6 \F. & A.'N. Y.. Central Trust Co.| Aug. 1, 1899 
Certificates of indebtedness, red. in 1891 ............... 1886 ia 750,000 6 J. & D..N.Y., Office 340 2d Ave. 1896 
Gold & Stock Tel.— 8tock, rental guar. 6% 99 yrs.W.Un.Tel.| .... 100 5,000,000 lly | Q—J. \N . Y., West. Union Tel.|; July, 1889 
_ Bonds, not mortgage............. gooceevcenecs enerecevess eae 500 00,0 6 iM. & N.| do do May 1, 1895 




















931 spent for betterments, repairs, &c. No balance sheet is published 
Dividends of 1 per cent quarterly for the year 1887-88 were 
declared, but in Oct., 1887, the company announced that dividends 
would be suspended. N. Y. Office, 45 Broadway, N. Y.--(V. 45, p. 25, 
538. 564, 696; V. 46, p. 829; V. 47, p. 139; V. 48, p. 854.) 


American Express.—Dividends of 6 per cent yearly have been 
paid since 1879. 


American Telegraph & Cable Co.—Owns two cables between 
Sen10n Cove, England, and Dover Bay, Nova Scotia. Cables leased to 
Western Union tiil 1932, with a guaranty of 5 per cent per annum on 
the stock issued— $14,000,000 


Cahaba Coal Mining.—Owns 25,605 acres of coa) and iron lands 
in kibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully equipped, 
connecting its mines and mining town B!octon with the Al. Gt. So. and 
Louis. & Nash. RR. The application tothe Stock Exchange for the listing 
of the above securities was given in full in CHRONICLE, VY. 47,p 441. 


Cameron Iron & Coal Co.—This company was organized in 1£86. 
The lands and property are near Emporium, Pa., avd formerly belonged 
to the Cameron Coal Co. Nicholas C. Miller, President, N. Y. 


Canton (Improvement) Company (Balt.)—The capital stock, 
Py. changes made subsequent to the original issue, became prac- 
tically ve | $16 25 par per share, and was reduced by purchase 
and cancellation to 24,300 shares. The Union RR. sinking fund of 
$918,703 remains the property of Carton Co., and is held by the trus- 
tees till bonds have teen paid off at maturity. In May, 1889, a move 
‘was made to have the property closed out for the benefit of the owners. 
See CHRONICLE, May 25. (V.47,p. 20; V. 48, p. 687, 799.) 


Central & South Am. Telegraph,.—Linefrom Vera Cruz, Mexico, 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. New cable from Galveston to Coatzacoales was lxid in 188. The 
cost to this Co.. about $60,000, being out of surp. earnings. In 1888 
fi35 earnings were $538,730; net, $405,467 ; surp. overdiv’s (6p. c.), 

135,022. James A. Scrymeser, Pres’t,N. Y. (V. 44, p. 274; V. 46, p. 
804; V. 47, p. 801.) 

Chicago Gas 7 rust.-—This Co. was incorporate ! in ’87 to acquire 
control of gas properties in Chicago. It owns $14,887,625 of the $14,- 
984,200 stock « f the companies whese bonds, guaranteed prin-ipal and 
interest by the Trust, are given in the table above, and this stock is de- 
posited with the Fidelity Tr. & Safe Dep. Co. of Phila. as security for the 
guarantee. ey its nterest in said companies it also contr. ls all sut 
$1* ,800 of the $1.77 0,000 stock of four smaller companies which have 
outstand ng the tollowing bonds: Lake Gas Co., $300,000 Ist mort. 
6s; Hyde Park Gas Co., $200,000 1st mort. 6s; and Ill. Light Heat and 
Power Co, $200,000 1st mort. 7s, these last are guaranteed by the 
People’s Co., bit not by the Trust. In 1887 the eight companies so'd 
2,660,236 thousand cubic feet of gas; their gross receipts were $3,228.- 
480, and net receipts, $1,584,161; fixed charges, $1,035,100. In 1888 
the eight companies sold 2,665,743 thousand cubic feet gas and the 
gross receipts were $3,437,395; net, $',896,652; su: plus over fixed 
charges, $61,552. See application in full to N. Y. Stock Exchange for 
listing the above securities in CHRONICLE, V. 47, p. 746. (V.48, p. 686.) 

Colorado Coal &*Iron,—( See Map.)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of eral andi on 
property and of laud and town sites around South Pueblo. Stock is 
non-assessable. In Nov., 1887, a decision in regard to certain land titles 
was mate by the U. 8S. Supreme Court, in favor of this company. 

An abstract of the report of 1888 was in V. 48, p. 398. 


EARNINGS AND EXPENSES. 












































Gross Net Gross Net 

Earnings. Earnings. Earnings. Earnings. 

Coal & coke department. $1,391,057 $323,5<1 $1,316,917 $211,533 

[ron and steel dep’t ..... 1.392.149 209,410 790,523 loss 5,834 

Real estate dep’t......... 29,143 9,350 29,192 12,239 

Miscellaneous earn’gs, ... 6,527 6,526 75,984 75,984 

eR ececcccessenconet $2,818,876 $548,581 $2,212,€23 $293,922 
INCOME ACCOUNT. 

1886. 1887. 1888. 

NN ee $333,611 $548,581 $293,922 

Add income from investments, &c...... 8,650 4,433 6,22 

Total.........- sia il ia $342,261 $553,014 $300,149 

Leas interest on bonds.... ............. $209,940 $:09.940 $209,940 

meee peewee, Bs nccccts0: cocs-coces cane 780 15,707 

$209,%40 $210,720 $225,647 

eR Oe Soe $132,321 $ 42,294 $74,502 


Tu the real estate department the earnings are wholly from rentals of 
houses, lands. &c., containing no receipts from land sales. The receipts 
from land sales in 1888 were $128,341. agenet $26,610 in 1887. E. J. 
Berwind, Pres’t. Office in N. Y.,.35 Wall st. (V. 44, p. 400; V. 46, p. 
386; V. 48, p. 189, 398, 462.) 








Columbus & Hocking Coal & Iron Co.—Organized at Columbus, 
O., Jan. 26,1883. Tue Central Tr. Co. of N. Y. is trustee of the mortgage. 
After May 1, 1888, two cents on every ton of coal from the mortgaged 
premises goes to a sinking fund; bonds tendered may be purchased at 
not above 105. Car trust notes Mch. 31, 1889, $154,440. The company 
owns large coal and iron properties, with extensive works thereon, in 
Ohio, and a full description of these was published in the CHRONICLE 
of Feb. 26, 1887, V. 44, p. 278. In fiscal year ending March 31, 1828, 
gross earnings were $1,346.333; net, $191,912; surplus over interest 
and improvements, $110,196. In 1388-9 gross earnings, $1,155,842; 
net, $109,774; surplus over interest, taxes and improvement, $26,205, 
a . O. Moss, President, 45 Broadway, New York. (V. 46, p. 172, 573, 

) 


Commercial Cable Co,.—This is popularly known as the Mackay 
Bennett Cable Company In September, 1887, the stock was raised to 
$6,000,000, and in October, 1888, to $10,000,000. 


Consolidated Electric Light,—For statement made to N. Y. 
oe ae on listing stock, see CHRONICLE, V. 48, p. 428. (V. 43. 
p. 420, ) 


Consolidated Gas of New York,—This oumaeny was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged init were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal.—Annual report for 1888 was in V. 48, p. 221. 


The gross receipts from mines, railroads, rents, 1887. 1888. 
&e. (inel’g value of st’ck of coal on hand), were.$2,373,083 $2,709,234 


eT en $423,829 $432,118 

The int. and sink. fd. in 1888 took $190,929; balance, surplus, $291,188; 
B. & O. RF. owns $3,810,000 stock. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR., which it owns, and assumes $55,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lanas and railroads is $2,- 
258.500. Dividends since 1880 have been: For 1881, 2 percent; for 
1882 and 1583, nil; for 184 and 1885,1; for 1886, %; for 1887, 14s; 
for1388,2% (V.44, p. 210; V, 46, p. 253; V. 48, p. 221.) 

Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
about 1,300,000 avres of laid in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo eclosure Oc. 20, 1886. The 
land grant bonds retained their hen upon the lands covered by their 
mortgage. ‘ihe bo dholders received a bonus of 33 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands »refree from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 


Edison Electric Tlluminating. - 


Equitab'e Gas Light Co.—Incorporated March 9, 1°82. Owns 
three bio: ks between 39th and 42d St+., First Ave. and East River; also 
32 lots between 58th and 59thSts and 10th andllth Aves Total assets, 
Jan. 1, 1889, $6,1%5,870,in-luding mains about 114 miles, gas works 
valued at $2,501,952, real estate at $1,199,922. In 1838-9 $1,000,000 
new stock was issued. (V. 48, p. 129.) 

Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at6 p. c. per annum on stock and bonds. 


International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 92 years from Jan 1, 1882, payiug 6 
per cent per year on stock, of which it owns $1,623,100. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 18>(: Iu 1881, 5 per cent; in 1882 to 1884 inclusive, 
nil: in 1885 and 1586. 3; in 1887, 249; in 1388 and since, nil. In year 
euding Sept. 30, 1888, gross receipts were $303,429; net, $1.402, 
against $30,017 in 188€-57. (V.4°, p. 642; V. 47, p. 555.) 

Lehigh & Witkesbarre Coal,—This company is controlled by the 
Central RR. of New Jersey through ownership of a majority of the stock, 
also $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. Stock is $9,225,00; past due coupons of consols held 
by Central N. J , $3,201,987. A sinking fund for the redemption at 
maturi'y of the tonds due 1912 is provided from sales of surface lands 
aud from payment of 10 cents for each ton of coal mined on property 
included in the first lien. 

The annual report for 1888 was in V.48, p. 290, and showed total re- 
ceipts, $9,950,636; net over operating expenses, $1,986,522; interest 
and sinking fu: ds, $1,040,678.—(V. 46, p. 227, 537; V.47, p. 21, 108, 
227, 353,472,49: ; V. 48, p 290. 562, 800.) 

Mariposa Land & Mining.—Owns mines in California. There 
are outstanding only 15,0V0 shares, the balance being owned by Co. 
Litigation has been in progressman’ yrs. and nothing done on the estate. 
St ck, $5,000,000 pref. and $10,090,000 com. 

Maryland Coal Co.-— Controls 6,000 acres of landin Allegany and 
Garrett counties, Md. In 1888 produced 340,366 tons of coal, an in- 
n 1888 net earnings over expenses 





crease of 24,348 over 15887. 

and taxes were $68,188. 
Maxwell Land Grant Co.—Owns 1.700,000 acres in Colorado 

and New Mexico containing coal, timber and land fit for grazing 
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MISCELLANEOUS STOCKS AND BOUNDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































Bonds—Prin: t- 
SS a a a ape ey fr gl be gl Me cme yy ern 
wr ation of column headings, &c., see notes on first; o ar : ate pel en ere Payable, and by 8— 
page of cabin. Bonds| Value. |CUtSstanding | “Gent, |Payable Whom.’ Dividen4. 
ny oe on re ne 6% 99 yra., W. Union. | .... _— tn Q.—J. |\N. Y., West. Union Tel z ul vs, i 7 
ron m SE ES ann hl ea + eter ov. 1, 
TT " a stennesh +habamenensoeene eons 6b ec; 1881 500 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
Lehigh d Wilkesbarre Ooal—Leh.Coal & Nav. po heme 1367 |500 &e. 6 g. |J. & D. Phil.,Leh.Coal&Nav Co | Dec. 15, 1897 
do do Mort. convert., gold, assumed; 1869 |500 &c. 6g. |M. &8. do do nos. 1, 1894 
Sterling loan, sinking fund, drawn at 100............-.- c| 1874 | #200 6 M. & N.' New York & London. ay 1, 1899 
Consol. mort. ($6,116,000 income held by Cent. N. J.)..c| 1875 | 1,000 7 Q.—M. do do June 1, 3900 
Sundry real estate mortgages............. ..--------- — — 6 ogee do — a eee 
58 of 1912, cumulative sinking fund (not drawn)..... .c} 1888 | 1,000 5 M. & N. do do Nov. 1, 1912 
Income “ B”’ bonds not cum. held by Cent. N. J......... ie inte wae wii 2 het” = CO} ale 
Mariposa Land & Mining—Mo | i TTT 1875 | 1,000 um ae New York. Jan. 1, 1886 
ms we Coal—Stock, last dividend paid in 1876 ......... sone 100 lly a ‘ Jan. 1, 1876 
lst m., drawn at 100 (sink. f’d has retired $105,000) ..c*; .... 1,000 7 M.& N.| N. Y., 35 Broadway. | Nov. 1, 1906 
Mazwell Ld. Gr.—Pr’r lien bds,g.,red.at 100(or 110 at mat.)c} 1888 500 6g. \J. & J.'N.Y. Lond.& Amst’dam./| Jan. 1, 1913 
Metropolitan Tel. ¢ Teleg. Co. —1st M.,g.,8.f. (notdr’n)..c&r) 1888 | 1,000 FS * > )}{ xi otis May 1, 1918 
oe ig a ap om. saessilldded aniline dhdanibilisipiieiiemsstagpiiabineunitin - sees 4 214g | Q.-—J. |N.Y.Office,1 Broadway.| July 13, 1889 
mnesoia Tron Pre ©6000006600%060000020000008 66000 . eeee sees eeeoe § i jj $+$«@eepeeseee $f + + .$.+jgws«s#seenaee 
New Oentral Coal—Stock........ : Ch eee sinttin 100 1 aes New York Office. _ LO, 1888 
New England Terminal—i1st mort., $800,000, gold...... c*| 1889 | 1,000 5 F. & A.|N.Y.,Farmers’ L.&Tr.Co eb. 1, 1909 
N. Y. Mutual Tel.—1st m., E-» gu.by W.U.,s.f£,1 p.c.notd’n.c, 1881 | 1,000 6 g. |M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York & Perry Ooal ¢ Iron Co.—B8tock..... .-...-..-++- — 100 1 .--. | N.Y.,52 Broadway. | Feb. 10, 1888 
New York & Texas Land ( Limited)—Stock ..............---- hee 50 6 --.. |N.Y.,J.8.Wetmore2 Wall; Aug. 8, 1888 
Land scrip receivable 75 per cent for lands.............. sows sone sone ogee iit. . _ Ah” ~ Boadnini 
Northweslern Tel.—Stock, 4 rising to 6p.c., guar. West.Un.| .... 50 2% J. & J.'N. Y. West. Un. Tel. Co.| July 1, 1889 
ist mort., sink. fund, bonds not drawn, interest guar..c*; 1874 500 7 J. & J tf) oO an. 1, 1904 
Improvement Oo.—Stock, common.................- — 100 1 viiaad N. Y., Mills Building. | May 1, 1889 
Preferred stock, 7 per cent, non-cumulative........-...... aid 100 31g |M. & 8. do do Mar. 1, 1889 
pectin id cy Ad p.c.y’rly, —s 100, if aot purch.at 106.c; 1880 ee : g. |J. & D. do do a a 1947 
ai mshi tindoeuetiincutnseiadees weneis eee ‘oan. | ..otinanees . 
Pen ioamia Deal. Stock tae iiiiieiisabnemnseieiie sone 50 4 Q.—F. N. Y., 1 Broadway. ay 1, 1889 
Philadelphia Company—(Natural Gas) Stock.............. insane 50 7 2 uar. Pittsburg, 920 Penn Av.|July 20, 1889 
Ist M. for $2,500,000, ©.fd. $250,000 y’rly, not dr’n...c*| 1888 | 1,000 1, 6 J. & D.'N.Y. City, Mere. Tr. Cc.| Dee. 1, 1898 
Postal Telegraph Cable Co.—Stock .« ...........---- aie pee sia aie ieee 1.) Metical 























and agricultural purposes. (See map in SUPPLEMENT of March 
and prior issues.) The estate is traversed by the Atchison Topeka 
& Santa Fe Railroad from north to south, and the Denver & 
Fort Worth Railroad. The prior lien bonds are art!orized for 

,000,000, payable at 1:0 at maturity, or redeemable at par from 
proceeds of land sales. The inc. mort. bonds are deposited as collateral 
security forthe lst mort. bonds. The management of the property, un- 
til the date when all prior lien bonds will be paid off, is piaced in the 
hands of a board of trustees. President Board of Trustees, R. V. Martin- 
sen, 46 Broadway, New York. See advertisement in CHRONICLE of 
March 3, 1888.—(V. 48, p. 159.) 

Metropolitan ‘telephone & Telegraph Co,—This company 
has exclusive telephone rights under the Bell patents for the city and 
county of New York, its stock being controlled by the Am. Bell Tele- 
phone C». The mortgage covers real estate and buildings in process of 
construction, which together will be worth ctpwards «f $1,000,000, 
and also all the franchises, wires, instruments, etc. After 1889 there 
will be a sinking fund of one p. ct. to purchase bords, if possible at 110, 
otherwise to be invested in other securities. Trustee of mort. is Mer. Tr. 
Co. W. Un. Tel. Co. owns $800,000 of the $2,000,000 stock. (Par $100 ) 


Mexican gy ey any organized in 1878 under laws ot 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles. 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. In 
company with the Central & South American Telegraph Co., a direct 
cable was l»id in 18§8 from Galveston to Cvatzacoales,in Mexico,the cost 
to this company being about $375,000. Stock will be issued to represent 
earnings usedin meeting this expense. Revenues in 1888 $322,959; 
expenses, $60,867; dividends, 10 p. c., $143,440; surplus, $118,658, 
aga‘’nst $115,053 in 1887. J. A. Serymser, Prest.. New York. (V. 46, 
Pr. 204; V. 47, p. 801.) 

Minnesota Iron Co.—Owns about 14,270 acres of land and six 
iron mines in St. Louis and Lake counties, Minuesota. Owus also $500,° 
000 stock, $400,000 1st mort. bonds and $3,500,000 6 per cent income 
certificates of Duluth & Iron Range RR Co. Mined and shipped 391,- 
000 tons of iron in 1887. Stock listed April 25,1888. Offices, Mills 
Building, New York and Chicago. 

New Central Coal (¥id.)—The annual report for 1888, in V. 48, p. 
221,showed net profits for year of $29,697; and balance to credit of 
profit and loss Dec. 31, 1888, of $216,417, against $241,353 Dee. 31. 
1887. Dividends since 1880 have been: In 1881, 2 pere nt; in 1882 
and 1883, nil; in 1+84,1; in 1885, nil; from 1886 to 1888, inel., 1 per 
cent yeariy. (V.46, p. 170; V. 48, p. 221. 

New England Terminal Co,—A transportation line from Wil 
son’s Point, Bridgeport or other points en L: ng Island Soun1 to New 
York. The mor! gage covers all the property of the Co. The N. Y. & N. 
Engiani and the Housatonic RR. guarantee principal and interest and 
the payment of $15,000 annually from 1890 to 1899, inel., for sinking 
fund, and $48,000 1900 to 1909, inclusive. 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. organization was changed to the New York Mutual Tel. Co. and the 
svock was reduced to $2,500,000, carrying dividends of 6 per cert per 
annum, under a lease four 99 years from Feb. 15, 1883 to Western Union 
Telegraph. A sinking fund of $50,000 yearly purchases bonas, if pos- 
sible, at 110; otherwise is invested. The Western Union offered its col- 
lateral trust bonds in exchange at par for the above stock and bonds, 
and over $6,000,000 had bien exchanged by Mar., 1889. (V. 47,p. 81.) 


N. ¥. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
acres and leases 430 acres of coal and iron land in Hocking Valley re- 
gion at Shawnee, Perry Co, Vhio. Has tive coal mines and two. blast 
furnaces. The assets, a8 per balance sheet on Dec. 1, 1888, were $3,- 
511,059. For full exhibit see CHRONICLE, V. 48, p. 39. In 1887 paid 
449 per cent; in 1883, 1 percent. (V. 48, p. 39.) Office, 52 B’way, N. Y 


New York & Texas Land—This company took the lands nted 
to the Internat’! and Hous. & Great North’n railroads, about 5,000,000 
acres, which were given in settlement to the holders of convertible and 
2d mort. bonds. June 30,’88, had 2,287,497 acres unsold. (V. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and rward. The bond interest is guaranteed. 


Oregon Improvement Co,.—This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.. which stock is to be increase to $1,000,000; $1,980,- 
stock of the Pacific Coast 8. 8. Co., and $1,370,000 (all) stock and 
$1,370,000 (all) 1st mort. bds. of Pac. Coast Ry. Co. (Port Harford, Cal., 
to Los Aleros, 76 miles). Of the bonds given above as outstanding, 
14,000 are in the sinking fund, but draw interest. Bondho'ders have 
the privilege of subscribing to all issues of new stock and of tendering 
their bonds in pay nent for it. Div’s since 1876 have been: Oi com.—in 
1£ 83, 749; in ’88, 149; in’39 (to date), 24. On pref. (issued in ’88)—in ’88, 
319; in 1889, to date, 312. From Dec. 1, 1888, to Mvh. 31, 1839 (4 mos.), 
oss earnings were $1,263,852, against $1,545,269 in 18878, net, 
9,085, against $247,511. In 1887 88 net earnin zs, $1,097,730; sur- 
plus over intere-t and dividend on pre?., stock, $572.027. (V.46, p. 76, 
418, 803, 819; V. 47, p. 227, 344, 473; V. 48, p. 222; 461.) 








Pacific Mail Steamship.—The Pacific Railroads give to the steam 
shipcompany a guaranty of $65,000 minimum net earnings per month 
on competitive business. ne 

Dividends since 1880 have been: In 1884, 3% percent; in 1885, 5; 
in 1886, 14; in 1887, 1; in 1888, nil. 

Prices of stock yearly since 1880 have been: In 1880, 27149062; in 
1881, 39@62%; in 1882, 32%@48%; in 1883, 280414%; in 1824, 31@ 
5748; in 1885, 4649@70; in 1886, 45%@67; in 1887, 324%@58%; in 
1888, 28'445@40 49; in 1389 to July 19, inclusive, 31%@40. 

Fiscal year ends April 30; report for 1833-9 was in V. 48, p. 727. 




















EARNINGS. 

1886-87 1887-88. 1888-89. 

A slantic Line........... dateiesaninaiiies - $766,030 $807,011 $777,435 
Panama Lines.... ......ccccee eceeee 1,368,882 1,778,275 2,006,894 
TD BOO. cccccccccesesoces 1,282,317 1,334,384 1,201,580 
Cent. Am. and Mexican subsidies... 101,334 101,633 :267 
Interest and divs. on investments . 70,904 16,71 32,138 
EEE 43,854 40,532 42,743 
0 ee anita $3,633,371 $4.078.547 $4,161,057 
PD . seoccecensccessoonrceoesse 3,337,833 3,638,110 3,666,162 








Net earnings.........-..------- . $295,533 $440,428 $494,895 
No balance sheet to April 30, ’89, was givenin theannual report. Geo. 
J. Gould, President. (V. 46, p. 706; V. 47, p. 626; V. 48, p. 727.) 


Pennsylvania Coal,.—Dividends since 1880 prior to current year 
have been: In 1881,15 per cent; in 1882 to 1888 inclusive, 16; in 
1389 to date, 8. 

Philadelphia Company.—The company was incorporated by 
special act in Pennsylvania, March 22, 1871, as the Empire Contract 
Company, and took the present name June 11, 1884. In 1887 the 
Chartiers Company was leased for 99 years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
pany controls a large share of the natural gas production about ritts- 
burg and vicinity, owuing or leasing a large quautity of gas territory 
and 706 miles of pipes. The lst mortgage of 1888 (Tr. Mere. Tr. Co) 
covers its whole property, gas lan 's, l:ases, wells. pipes, &c. In year 
ending March 31, 1889, gross earnings were $2,756,217; net, $1,059, 
923; surpius over dividends (12 per cent) $159,923. Geo. Westinghouse 
Jr., President, Pittsburg. (V. 47, p. 473, 709; V. 48, p.687.) 

Postal Telegraph Cable.—This company is successor to the 
Postal Telegraph Co. and Postal Tel. Cable Co. The oid bonds took new 
stock for 35 per cent of their face, and the oid stock 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co. Nov., 1885, and sale took place Jan. 15, 1886. A. B. Chindler, 
President, New York. (V. 43, p. 125: V. 48, p. 530.) 

Poughkeepsie Bridge Co,—Owns a railroad bridge across the 
Hud-on River at Poughkeepsie, completed in Dec., 1884. Cap. stock, 
$5,000,000; par value. $10). Abstract of lst mortgage (Mercantile Trust 
Co. Trustee) in Vol. 45, p. 275. N.Y. Office, 115 Broadway. (V. 435, p. 
275, 401, 473; V. 47, p. 81, 256, 410, 555; 48, p. 38, 683.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 
par. gave a bonus to stockholders when subscribing for new stock. 
In Jan , 1889, purchased control of the Union Palace Car Co. (See V. 
44%, p. 128), and in March, 1389, voted to issue $5,000,00) nc w stock at 
par to stockholders. (3ee V. 48, p. 260, 327.) 

Dividends since 1876 have been: From 1877 to 188) inclusive, 8 
per cent; from 1881 to 1883 inclusive, 914; from 1884 to date, at the 
rate of 8 per cent yearly. 

Fiscal year ends July 31. 

INCOME ACCOUNT. 














1885-86. 1886-87. 1887-83. 
Revenue— 
Earnings (leased lines included) ..... 5,075,383 5,621,018 6,259,371 
Patent royalties, manuf. profits, &c.. 548,129 819,914 1,250,383 
Tofal revenue. .... 20-20. ssoceeue 5,623,512 6,440,932 7,509,754 
Disbursements— 
Operating expenses, including legal, 
general,taxes and insurance (leased : 
lines included)...... ei tnadon eee 2,057,627 2,224,807 2,506,584 
Paid other sleep'ng-car associations 
controlled and operated............ 802,176 969,896 1,045,398 
Rentals of leased lines......... ieaiintine 66,000 ey 8 8«=—§_ saeecagn 
Coupon interest on bonds ... ........ 168,050 159,150 132,450 
Dividends on capital stock.... ...... 1,274,028 1,274,176 1,510,890 
Repairs of cars in excessof mileage. —_—........ 210,018 198,870 
Contingency accuunt............. -.. BGOB0GO ss cccccce ° ,000 
Total disbursements........ veee-- 4,167,881 4,904,047 5,494,192 
Net result ....... ee souguadbaneee 1,155,631 1,536,885 2,015,562 


—(V.47,p. 471; V. 48, p. 128, 222, 260, 420, 530.) 

uicksilver Mining.—O vns quicksilver mines at New Almaden, 
Cal. The preferrea stock is entitled to 7 per ct. per annum, not cumu- 
lative, and any surplus goes to the common and preferredequally. See 
annual report for 1=83-89 in V. 49, p. 50, showing net income applica- 


ble to dividends forthe year of $131,621, against $328,728 in 1887-88. 
Divilends have been: On common, in 1881, 2% per cent; in 1832, 2-5; 
In 1881, 9%; in 1882,6; in 1883, nil. 


nothing since. On preferred: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. — INTEREST OR DIVIDENDS. pal, When Dus. 
For explanation of column headings, &c., see notes on first} of Par a Rate per| When |Where Payable and by| Stocks—Last 
page of tables. Bonds} Value. 8 Cent. (Payable hom. wiridend 
Poughkeepsie Bridge.—1st mort., gold, for $5,000,000. .. 1886 | $1,000 | $5,000,000 6 g. |F. & A.'\N. Y. City, Mere. Tr. Co.| Aug. 1, 1936 
Puliman Palace Oar—Stock........... (eatbesebdoonabiedeeuns aniaie 100 | 25,000,000 2 Q.—F. |N. Y., Farm L. & T. Co.|Aug. 15, 1889 
slekeiiver Mining--Conitien Weck... ccna se. | "100 | §5,708:700| 400. | ne : ase ee 
ining—Common Stock... .. .... .cscccccccccsees eaee . . oube. (1c Ld ieee ay, 
pe ey > 7 Per cent stock, not cumulative -...........-.. cose 100 | 4,291,300 11g ----_ | N.Y.,Office,20NassauSt. May. 1, 1889 
is B é Tun. RR.—1st pf.st’k,gu.Mo.Pac.and Wab.' .... 100 2,490,000 | 3 J. & J..N. Y., Drexel, M. & Co. July, 1889 
“A preferred meek, Tidmesdes canmecesenseonsened soacees cons 100 3,000,000 ly J. & J. do do July, 1889 
BD Rn nnnangonnes epesgnaseasessesvisouseesesoueess c; 1879 | 1,000 5,000,000 7 g. |A. & O.|New York and London.’ April 1, 1928 
Tunnel RR oot St. Louis, stock, ZUAP.... ccccccccccccces — eons 1,250,000 3 J. & J.\N. Y., Drexel, M. & Co. July 1, 1889 
Ponting . } Atlantic cael on Stock quane. 5 per cent.).. ones br ‘ pry the 21g A. & O.| N.Y., West. Union Tel. | April, 1889 
TLRnRG 17ON @ MAtlway.— SUOCEH 2.2 cc cease cease -casccassssesees eee , eeee ecco |  . ., eeseeeseeoo  e§of[|  4eeseseee 
sortange gee Sparine, GREEN EE cecduaderaesecccennes : 1 | fr oo ‘418,000 Z Feb. 1 |N.Y.Office 45 William st; Azan 4, 2aae 
EEE ETETEETTTTS | , D, cone, 1 .::. . cameienaeel 
Pn ngs tax ee enn tes om ~ “he income guar... | pa | ,000 475,674 | 7 | Feb. 1 |N.Y. Cte 8 | 15 Willan st July 7. 1895 
utro Tunne 0 e income bonds...... .....-.-.. ---- cece ) _—- 919 
7 Se oe Go-—stock , (PI 000, rye is age tes cum. j ‘aaa | 3 aos erst y > 4 gui” 2 2\* » # a Nat. Bank July 1, 1889 
oa ron Co a., mo s. f.,not dr'n... - d y M. ‘ | Nov. 1, 1903 
Alice Furnace Co., Ala., 4 bonds ..... 1882. 1.000 300,000 | ‘A. & O.! do do 1892 to 1902 
Birm’m, Ala., Div., cons. §. 8! s. f. 5 P. “@. not drawn. ry 18837. 1,000 3,460,900 | 6g. J. & J.) do do Jan. 1, 1917 
Tennessee Div. ponds, a 8 yearly, notdr’n c*, 1887 | 1,000 1,233, 6g. A. & O. do do | Jan. 1, 1917 
Texas Pac. Land Srust.- Dettifioates of ‘propadetacy int. P| ‘one 100 | 8,761,731 case | wots 4.) | weeemmenes’ |  eeumecs ° 
United Lines Telegraph— | | 
lst mortgage (subject to old lien of $300,000)........... — stale 1,200,000 6 cote 1 4.) lemenceseee).  . ||. * eumemene 
2a _momene I cae ccnevccensesqesoucveasess 1585 eoee t) 3, 4,5 ---- | Nocoupons raid. 1915 
United States Express—Stock.............--2-22+ ceeceeeeees ase 100 | 10,000,000 ly | Q—F. IN. Y., Office, 82 B’way.| May 145, 1889 
paral a. nd Tele ompany See eyes bebenenes seeensqune one po 94'a00' boo te “st He ?" See Se , chen : uly 15. 1 
estern UNION LeCLEGTaAPN—SUOCKH. . 2... cece cer eweccnercnerens see + + o“—"wWe js r) oO wa u v;, 
Real estate bds.,¢. rae oe onW.U.Bldg.,N. Y.C.) s.f.(not dr. L 1872 1,000 1,325, 7g. |\M.& N.| N. Y., Union Trust Co. was 1, 1902 
Debentures, drawn, but surrender optional.... .....¢ & 875 | 1,000 4,920,000 | 7 M. & N.N. Y., ‘Treasurer’s Office May 1, 1900 
Debentures, sinking fund 1 p. ct., drawn at 100......... ? 1875 | £100&e6 £60,893 | 6g. \M. & S. ‘London, Morton, R.& Co} March 1, 1990 
okt ye eet — — peenewneceeenees sedemacneneeds «0% c*| 1888 a i reoe oop 7% 70, & Z ‘ + ¥" ome 1 5 a wer Ena 1 iy 
ilebreas GPE scoccnaceces cvccqeccsapcencsececces —_ ‘ —F. |} ’way ay 10,188 
Gen. M., (now Ist) my a Bon $30, 000, dr’n at 110...c* & r} 1838 1,000 600,060 | 6¢ J. & DN.Y. Atlantic Trust Co. Some 1, 1908 
in 1884, 3; in 1885, nil; in 1836, 2%; in 1987, 3; ; = = 6%; Union shareholders. PR iy stock dividend was finally held to be legal by 
1889, to date, llg. (V.45, Dp. 83; V. ‘47, p. 49; V. 49 0.) the New York Court of Appeals in Oct., 1883. 


Mutual Union Telecrenh made an ‘opposition line, but in Feb.,1883, 
a lease was agreed upon. The Western Union also leases the A Cable, 


e Am, 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. 


St. Louis Bridge & Tunnel Railroad,—The on and tunne) 
pee sold — ae anes of ~y .* me Rat 1, 1878. Fm mong 4 = 
e first and second mortgages on the bridge was made Dec 
On July 1, 1881, the utes and Tunnel Railroad were leased to the Mo. In April, 1886, the quarter ly dividend was ey? in scrip, and no more 
Pacific and Wabash St. Louis & Pacific for the term of their cor- | dividends were paid till July, 18387, when cash dividends were resumed 
porate charters, on the terms following, viz.: Of the stock $2,490,000 | 9t 1 per cent, afterwards increased to 134 per cent quarterly. 
first preferred, by the terms of the lease, is guaranteed 6 per cent; The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr. 
$3, 000,000 second preferred is guaranteed 3 r cent per annum. Co. pare issued to retire an equal amount of stock and bonds of various 
The ratlroad stock of $1,250,000 is guaranteed 6 per cent a year. telegraph and cable companies for the interest or dividends on which 
The whole annual charge tor rentals is $670,000, one-half payable by the Western Union Co. is liable, these when so retired to be held as se- 
Missouri Pacific and one-half by Wabash. The common oA oy wae held curity for the new bonds. The issue in 1888 was made to retire the 
by the London Reorganization Committee, and under the leaee was 





stock and bonds of the New York Mutual Telegraph Co. 


transferred to Mercantile Trust Company of N. Y. with power to vote | , £0 tae 1887, the Baltimore & Ohio Telegraph Co. was purchased 
thereon. The bridge common stock is $2,500,000, par $100. In the | Dy the fh a 875,000 of its stock) for 50,000 shares of W. U. stock 
ear ending Dee. 31,1888, gross earnings were $2. 703, 30U; net, $455,- | 2ad $60,000 per annum as rental for50 years. The mileage of wire 


oa by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; le:sed. 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not ‘duplicated by the W. U. 

The net revenues for the quarter ending Dec. 31, were $1,685,805, 
being $35,808 larger than the estimate. 

The statement for the quarter ending June 30, 1889 (partly estimated) 
was as follows, compared with the actual tigures for same quar. in 1888: 
Quarter ending June 30. —— 
Actual, 1300 {stimated, 1889. 


37; surpius over interest. guar. dividends, etc., $3,099, against $49, 336 
in 1887. (V. 46, p. 255, 471.) 

Southern & A:lantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15 ,000 tons of 
pig iron per year, and 742 miles of railroad, houses, &c. The company 





— 

















endorses the $471,674 bonds of the Sterling Mountain Ry. 3 percent | Net revenue .................... $1, 351 ,450,000 
ony on income bonds of Sterling Mo. Railway and Sterl. Iron & Rail. uc 

os. Feb. 1888. A. W Humphreys, President, 45 William St., N. Y. Interest on bonds.............. $122,302 $190,006 

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining | SinKing fund................... 20,000 eng 202000 
operations. Rece pts iv soding. net $183,400, $268, 147 net 5 $179, : ————- 143,303 210,000 

eceipts in - 95; ne ie Interest charge ees 

of reorganized company on 0,000 bonds will be $88 000 per | Net revenue............-..--- 22. - eee e eee $1,209,018 $1,240,000 
a. on he propert wae, sold in foreclosure J. 14, 1889, lor Less dividend. ... ......2.- 221-200 seeeeee 1,077,366 1,077,382 
$1,325,000 to Union Trust Company o ew Yor represent ng the 
reorganization committee. Th» new company will probably be organ | S"rplus for quarter..................---. $131,652 $162,618 
ized six months after the sale, when the right of redemption expires. | Totel nominal surplus June 30......... $7,498,549 $8,559,816 


The old st ck is wiped out, and new stock will be issued to parties who 


Soietinn ment teak. les bene ect yg 88. 9 in CHRONICLE, V. 48, p The following table is for the fiscal year 1837-8 compared with 1888-9 


(partly estimated): 











463. (V.46, p. 125, 803, 819; V. 47, p. 50, 327, 382, 402; V, 48, p. 1v0, ——Years ended June 3) 

128, 463, 527.) 1888. 1889 
Tennessee Coal Iron & RR. Co.—This company owns blast | Net earnings... a -eedaemeaaie - $5,070,572 $6,206,992 

furnaces, coal mines, iron mines, foundries, &c., and large tracts of coal | Charges...... BE aS SPREE mn LE 530,2 258 828,173 

and iron lands in Tennessee and Alabama. See a full statement of the 

property in V. 44, p. 245. Ofthe Birmingham Division bonds $1.000 0 Eee . $4,540,314 $5,378,819 

000 are reserved to retire prior issues at maturity. The prior bonds on inn ctintamenode cate A% Dp. ¢. ) 4. 043, 950 (5 p.c.) 4,309, "528 

the Tennessee portion of the property are mostly refun ‘ed into the —_— 

above issue of Tennessee Division bonds, due 1917. The total funded a anak eee i ee $196, 364 $1,069,291 


debt Jan. 31, 1889, was $6,110,800, and sinking tunds held at same 


date amc ahead to $969, 439, leaving net debt $5,14!,36 0. President Green in his ann'1al report makes explanatious = to the 


nominal surplus of the “a (eee CHRONICLE, V. 47 7; P. 



































date, 4 on pre'e 1885-86. 1886-87 1887-88 

— : = Lto. J tie 30, 1889 (6 months), net earnings were $314,400, | Revenues forthe year ........ $16,298,639 $17,191 ie $19,711,164 
agains ’ in 1 Expenses— 

In year ending Jan. 31, 1889, net earnings over exp-nses and taxes 
were $666,092; surplus over charges and 4 p.c. on pref.stock, wor" 396. Sperating, 28 ane. os ee wey eye: $9,07 1,899, wana ee tr 
See annual report for 1888-9 in CHRONICLE, V. 43, p. 526. (V. 46, p. Maintenance & emake 1/273,125 Vere 670 2,035,126 
134, 245, 510, 539, 574, 739, 819; V. 47. p. 218, 442; V. 48, p. 463, 526.) REINER EpRENEE "499,592 "278,594 "355,878 

Texas Pacific Land Trust.—The certificates of this Trust outeanans of offices and wires. 203,061 224,965 241,259 
represent the one of the lands formerly be!onging to the Texas 

acific Railway. The trustces of the lard trust sre Messrs. Charles Total expenses........ ..... $12,378,783 $13,154,628 $14,640,592 

J. Canda, Simeon J. Drake and William Strauss, of New York, and the te i RE SESE #3,919,856 $4,037,282 $5, '070,572 
lands received consisted of 3,450,642 acies, and also $899, 731, secured Disbursements— 
by purchasers’ contracts. In 1888 there were sold 771 acres and 6 | Fordividends............ ae $3,399,573 $811,864 $4,043,950 
town lots for $25,808. Rentals 2 from grazipg lands, $18,458. | For interest on bonds........... 494,461 493,074 490,258 
See descripticn of lands in V. 47,p.3 For sinking funds.............. 39,991 39,991 40,000 

United Lines Telegra hell company was formed in = oy 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in Total disbursements.... ... $3,934,025 $1,344,929 $4,574,208 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See Balance of profits.......... def. $14,169 $2,692,353 — $496,364 
account of sale and list of property sold in CHRONICLE, V. 41, p.122. In | Surplus July 1 (begin’gof yr.).. $4,324,004 309,835 $7,002,185 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. | Balance of profits for year..... def. 14,169 2,692,353 496,364 
property in Penn., and afterward appointed for N. J. and Conn 

e Bankers’ & Merchants’ plan of reorganization was published in Total nominal surplus June 

the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues.) 30 (end of year).... -. $4,309,835 $7, —— $7,498,549 

Everything has been held in cheek by litigation, and the lines have | _ The range in prices of stocks for a series of years has been: In 1881, 


77 (ex. certif.) @137%; in 1882, 761809358; in 1883, 71%@88%; in 
1884, 49@781¢; in 1885, 5319@8133; in 1386, 601g 2 301g; in 1887, 679 
@8179; in 1888, 7033 @86%; in 1889 to July 19, incl., 83@88 

—(V. 46, p. 352, 7715; V. 47, p. 278, want 439, 663, 745 ; V. 48, p. 70, 
127, 190, 221, 490, 530, 800; v. 49, p.5 3.) 


Whitebreast Fuel.—Owns 2,886 acres, and leases in perpetuity 
980 acres coal land at Clev elani, Lucas Co, and at Marysville and 
Swan, Marion Cu., lowa. Organized as Whitebreast Coal Mining Co. Jan. 
16, 1876; re: organized as Whitebreast Coal Co. April 30, 1586, and under 


been operated under contract by the Postal Telegraph C 
United States Express.—In Sept., 1837, the seeehs was increased 
$3 000,000, -zaleng to $1.,c 00,000, and the B. & O. Express was pur- 
chased. B. R. owns $1,0 000 stock. Dividends since 1880 
core been: From 13881 to 1887, inclusive, 4 per cent; in 1888, 5; in 
188 to date, 144. (V. 45, p. 305, 341, 433 ) 
Wells, Fargo Express. —No annual reports or information. In 
March, 1388, this company bought out the Erie Express of the N. Y. 
Lake Erie & West. RR. Co. Dividends of 8 ~~. cent yearly have been 





paid for many years, (V. 46, p. 371; V. 48, p. 372.) 

Western Onion Telegraph.—On Jan. 19, 1881, was dated the 
grand consolidation, in which the Western Union raised its stock to 
$80,000,000, giving par, or $15,000,000, for the stock and bonds of the 
American Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribution of 48lg per cent to Western 





resent titie J uly 2,1887. See application to N. Y. Stock Exchange in 
ull, CHRONICLE, V. 45, p. 676. 

In year ending April 30, 1888, gross earnings were $1,044,720; net, 
$164,343; surplus over interest and dividends, (7 per cent) $1 i, 383, 
including $80,: 00 |} onus from stock of Colorado Fuel Co. President, 
J.C. O- good, Ottumwa, Lowa. 
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is 3 
A BANK STOCK LIST. INSURANCE STOCK LIST. 
it CAPITAL. | 
Surplus D » Net IVID 
i Semmesens. ss ames at late “ IVIDENDS a | CAPITAL. Surplus, DIVIDENDS. 
I ar ount. ates. | Q* 
i aaa | Period. |1887.|1888.| Latest. | Par. Amount. | 1889." /1886.|1887./1888.| Last Paid. 
+ ~ | $ ~ 
America’ .. |100 3,000,000/1,955,600 J. & J.|. 8 | 8 |July,’89. 4 | Alliance... .. 1,000} 200,000} £8,45% 
Am. Exch. .|100 5,000,000|1,583.400 M.& N.| 7 | 7 |May,’89. 319! Americani...| 50 | 400,000 543'338|10 lio 16" \guly,789. 8 
Bk.ofDep’sit|100) 300,000) 40,800) 2... |... -)snenes|seeveerene wane Bowery ....., 25 | 300,000] 119169/12 [12 [10 |July,’s9. 4 
| wery*...-|100, 250,¢ 397,600 J. & J.) 12 | 12 Jvly,’89. 6 | Broadway...| 25 | 200,000} 218.736/12 [12 12 (J ly, 89. 5 
Broadway ..| 25 1,000,000|1,603,700 J. & J. 16 | 16 |Jvly.’s9. 8 | Citizens’... 20 | 300,000| 293,639] 6-50| 642 | 6% |July,’89. 3 
Butch’s’&Dr| 25; 300,000! 287,800 J. & J.| 8 8 |July.'89. 4 | Gity.........! 70 | 210,000] 159'619 8 8 ‘eh ’89- 4 
ntral..... 100/2,000,00) 556,600 J. & J.. 8 8 jJuly,’s9. 342; C’um’nw’tht 100 | 500,000) 97,122 an.”’89. 6 
BE «=.= 100 00,000 sone. & 2- if i July, ‘89. 3 Continental 1/100 1,000,000)! ,226,692|15°40/15°40/12-45\July, ’89. 7 
eoee vo , « ’ ’ ~~" « u ‘. « BD | Bee l1©O ccccccce 300.000 7 "< . 
Chemical . 300,000 5,864.800|Bi-m’ly.|100 |150 July, 89.25 nire City. 100 | 200'000| °80'297 8 7 "Big Say 80. 3 
Citizens’ .... 25| 600,009 387,300,J. & J uly,’89 31g ues e...| 30 | 200,010) 100,543] 7 | 7 Feb..’89. 349 
| A ees a * »,< o 2,2 wane M.& N.;| 15 | 15 |May,’89.10 mage po 50 200,000 75.061110 |10 10 |July 59, 5 
—— @8€=F—C.llllC:C:C EAE 2 22 lee es Ve gUVV le eee cee. | seee . were |-«e+eee+ seeeee re 8 n "100 : 06 000 , ’ ‘ 
: Columbia*..|._..| 200,000) _76,400|.-.. 2.2.j...... -oo--- July, 89. 3 Fire Aas'n.. ..| 17 | 204,000) 42 aval 8 ‘i am $ — e+ 4 : 
i nea at Besneee + temercis * ¢. 8 ; July 89 4 tn 100 |1;000.000/2,243,.986115 |20 /20 Saty. ‘3915 
| > ee 000) | 56,200), | ie uly,’ ermania...| 50 {1,000,000 445/10 |10 |10 |July.’89. 
a Continental.,100|1,000,000) 273,600|J. & J. 7 |July,’89. 3 | Globe........ 200,006 uly, 89. 5 
a Corn Exch *.|100|1,000;000|1,116,200/F. & A| 10 | 10 |Feb..'39. 5 | Greenwich. 35 | 200:000| 415:743110 |10 to (Julysa9. & 
ff East River 2 250,000 134,900 ~- &dJ.i 8 8 July,’ 59. 4 Guardian. ....100 1 ),¢ 00 "391 3 , — 5 
tf East Side* ;.|..-.) 100,000, 227,000)... 2. |--ss0eieeeee| onsets contes Hamilton...| 15 | 150,000) 73,594/10 |10 | 8°” July, 89. 3 
: llth Ward’.| 25) 100,000, 141.4003. & J} 8 | 8 |July,’89. 4 | Hanover ....| 50 |1,000,000| 462,554/10 |10 |10 [J ly, 89. 5 
4 Emp. State*|....| 250,000) 51,500)... ... |-...--|seene+|-se-0-z- oooze Home........ 100 |3,000,000|1.502:462|10 [10 |10  |July) "89. 5 
@ eeenseeseoe ees 150,000 ae +4 J. & J.| 6 6 |July,’89. 5 —- .t| 30 200,010} 244,408)10 10 (10 Meh’,’39. 5 
a eg att REE an ase oe ings Co.(i) 20 | 150,000 45 989. 
% oe... 00| 500,000)6,100.700; Q—J. | 40 | 60 July, ’89.25 Pas Coe 30 | 210,000 “94,397 "| 16 |-....er oF $ 
e Fourth.....- 100 /3,200.000/1,486,000'J. & J. 8 | 7«lJuly,’s9. 3% | Lafayette(:) | 50 | 150,000] 2208718 |s |7 39. 3 
: 4th Street*}100| 100,000] 54,300)... ase... .e|enereezene ores Liberty...... 80 | 800,060! 115,408 
a Gallatin ....| 50/1,000,000|1,338,900A. & 0. 10 | 10 |Apr.,’89. 5 | Long Isl.(3) .+| 50 | 300,000] 5.553) 7°77|°8°°"|"3°""lyan.;*89. 37° 
ae Gansevoort"!....; 200,00 60 00} ithe ahpe Linaeaeiecheehiaaeines wateene Man.& Build. 100 200,000 119.789 ~ ~ 6 J IW *g2 1 
a Gartield ....| 50} 200,000] 259,600 0... 2220 222207/IIITITLTIIN Nassan(;)..../50_ | 200,000] 178262110 10 |10 |July. "89. 5° 
3 Germ’nAw.*| 75, 750,000) 219,900 F. & “A 6 |Feb., 89 3 National. ..| 37%] 200000] -71'880 s |'s |Suly.789. 4 
| Germ’n Ex.*100, 200,000) 386,000 May. 12 | 10 |May,'89.12 | N.¥. Eq’ table 35 | 210,000) 296'873/12 [11 |10 [May’89 100 
Germania*...100| 200,000] 361.600M.&N. 9 May, ’89. 5 | N.Y. Fire....)100 | 200,000} 56.212! 8 | 8 Feb. 69 4 
Greenwich*.| 25) 200,000} 100,900 M. & N. 6 |May,’89. 3 | Niagara ....- 50 | 500,000, 372,54010 10 10°" |guly, 89. 5 
Hamilton*..|....) 150,000) 59,100 .... .... ...... SOME 505 nee Re North River.| 25 | 350,000| 34,120' 8 g |8 ~ y* 469. 
Hariem*....|....} 100,000 ae, ese ret. Crap pean Pacific.......| 25 | 200,000) 340 "701s 12 /|12 say Bo. 
Hanover.... 100/1,000,000|1,175,700 J. & J. 7 | 7 ‘July,’89. 31g] Park......... i00 200,000 15810 | 8s July, ’87, 3g 
Home*...........) 100,0 6,000\.... 2... Fania Smelt ‘May,’S9. 3. | People’s..... 50 | 200,000; 39,19210 [10 | 8 |July.’39. 3 
4 Homestead* '....| 100.000] ........{222. 222 Lancia Lmninebionesens. xeon Peter Cooper| 20 150,000) 212.33612 (12 [12 |July.’39. 6 
oF Hud. River*. 1€0| 200,000] 110,300). °7. <7... weeny sence ts essere s+ | Phenix(})....| 50 /1,000,000 193,92810 10 Juiy, "39. 3 
8 Imp.& Trad. |100/1,500,000| 4,408,000). & J. 14 | 14 |July,*89. 7°" | Prudential -"/100 | "200,000, _ 13,185 ......|..-..e|..00- May, 39. 6 
a Irving ...... 50| '500,000| 282,700\J. & J.| 8 | 8 July,’89. 4 | Rutgers’... 25 | 200,000 156,915/10° |10°|10 |July. ’89. 5 
| Leather Mfr.|100| 600,000) 517,300\J. & J. 10 | 10 (July,’89. 5 | Standard --'.| 50 | 200,000 130,236 7 | 7 July,’s9. 34g 
|... | 100,00 Si isth cciint Remhideiecileuneh itcentameniens anal stuyvesant..| 25 | 200,000 53, 
Lincoln ....|100} 300,000) 224.300). ooo on) one eee ca Unit'd States| 25 | 250/000, 263: ‘902/10 i lad July,-c9. 6 
| Madis'n 84.*|100) 200,000] || 1+.900\5. & J. 3 |.-..../Jun., 187. 3 | Westchester.| 10 | 300,000 314,859/10 [10 10 Feb. 89. 5 
weve * Vv -_ . . . *? : i ws ¢ 5 ; ? 
q Manhattan ‘| 50 Senaesl aciteely & o| & | wb leotae 3'a| Wms'bg C.(3)/ 5¥ | 250,000 611,004:20 (20 (20 |July, $3.10 
x Mechanics’ -| 25'2,000,000)1,704.800/J. & J.| 8 8 July,’89. 4 ea 
i Mech. & Tr*| 25) 200,000) 213,700'J. & J.) 949 10 |July,’89. 5 | * Over all liabilities, including re-insur: j 
q pores Pesutenees) ceneee 23) $| $ fer-es s Serene cere 
J a, . . July, ’89. i 
Merch. Ex 600,000 1247007. & J| 6 | 6 |Jan.’s9 evel 
: Metropolis*./100| 390,000) 474.400/J.& D| 8 | 8 |June,"9. 5 (}) Brooklyn. 
Mt. Morris*.|100| 100,000! 221,300/J. & J| 6 | 6 |July,'s9. 3 In Liquidati 
} Murr'y Hill*| 50, 100,000 291,100] QJ. | 16 | 16 Jun.,’89. 4 ae. 
?! —. onne 100 aoe 000 182,700 M.&N| 8 8 |May,’89. 4 
c mst’m*.|....) ,00 Dic: ane iespiehonesbilames 7 
g New Yors ..|100 2,000,000(1,633,000|J. & J.) 10 | 10 July,'89. 5 CITY HORSE RAILROAD STOCKS AND BONDS 
i N. Y.County|100) '200,000} 142,800\J. & J.| 8 | 8 Julj,'s9. 4 
: . ¥.N. Ex.|100| 300,000) 127.400/F. & A| 6 | 6 Feb..’89. 3 
_ geet 100 750, 0 aoe & a. 7 7 July,’89. 31 Dividends and interest. 
f e” ya’ eee 9VVV 9, 00 eeee coe-jlcceess\|cesses leeee co 5 
N. America”| 70) 700,000! 491,500/J. & J.| 6 6 July, '89. 3 esau wer. | Amount. Period 5 | D 
North Riv’r*| 30) 240,000, 127.600|J. & J| 8 | % July,'89. 4 in a 
H O: riental* . . 25 300, 200 376,600\J. & J.| 10 | 10 July,’89. 5 , 
2 C* ... yy 34,2 .—F ~ 8 May,’89. Atlantic Avenue (B 10.000'Q’rt? 
a, Park ........100 2,000,000 1,595,700 ras s| 8 July, ’89. r a etna edt 1,000 * 0:000|2 | 57/1835 & 04 
: People’s*...| 25! 200,000) 250,300|J. & J.| 10 | 10 Juiy,’89. 5 a rn St. amma F.—8tock 100} 900,000'J. & 3.; %\July, 1889 
; Phenix......| 20 1,000,000) 569,000/J. & J.| 6 | 6 |July,’s9. 3 st mortgage...............-. 1,000) 700,000|\J. & J.|7 ‘July, 1900 
Prod. Exch.*|100 1,000,000 148,400/A. & 0.) 5 | 5 |Apr.,’89. 2 Broadway & 7th Ave.—Btock.| —’100\2,100,000 “Q—J. 4 (July, 1889 
Republic..../100 1,500,000! 864,700|\J. & J.) 6%) 7 July, '29, 3lg Ast MOFtfagPe..........cccc.c0- 1,000! 1,500,000|J. & D.|5 (June,1904 
i River Side*.|....| '100,000] 4,500)... ..:| .eessleseg [rons scesceesee 2d mortgage..........-...... 1,000| '500,000|J. & J.| 5 1914 
i Bt. Nicholas*/100, 500,000| 207,600|J. & J.|. 6 | 6 |July,*89. 3 Broadway Surface—Bonds....| 1,000/1,000,00: 5 1905 
i Beaboard.. .|100! 500,000} 136,300/J. & J.| 5 6 ‘July.'89. 3 | _ Bonds..................2..... ,000)1:500,000).... ....| 5 1924 
E Seventh..... 100! 300,000; 77,300|\J. & J.. 6 £6 ‘July, 28. 3 Broadway (Brooklyn) dation 100) 525,000) Q “2 |Suly, 1889 
nial 100| 300,000} 227,000|J. & J} 10 10 (July,’s89. 5 1st mortgage.......2......... 1,000, 250,000|J. & ..| 7 1389 
i Shoe & L’thr 100! 500,¢ )} 234.5003. & J; 8 | 8 Saly, 139. 4 BG MOTTE ..0002 cocccccccess 1,000 100.000 evitie . ..| 6 1889 
oe 100! 200,000! 73,000\J. & J.| 8 | 8 |July.’89. 4 | Brooklyn City—Stock.......... 10'3,200,000 @.—F. 2 |July, 1889 
Btate of N.¥*|100 1,200,000| 472,400|M.&N.| 8 , 6 'May,’s9. 3 let mortgage.........-.....4. 1,000 '800,000\J. & J. 5 (Jan., 1902 
d.......|100/1,000,000| 279,200|J. & J.| 6 | 5s July,’89. 219) Brooklyn City & Newtown.. 100/1,000,000).... .... 1 a 
: Tradesmens’) 40'1,000,000| 240,500/J. & J.. 6 | 6 |July,'89. 3 lst mortgage................. 1,000) 400,000). .2. 2. 7 | 1890 _ 
a Twelf. Ward" |.... 0,000; 51,400)... .... ae Parte iv en dere ae Brooklyn Crosstown—Stock...| 100) 500,000/A. & O.|4 |Apr., 1889 
i 23d Ward*../....| 100,000) 4,400.22. 222.  edamainediatntex samuee ist mortgage bonds.......... 1,000} 200,000 J. & J.) 5 1508 
> Union 8q.*..|... | 200,000) 31,500).... .... RA PERSE HERIeqEeS: Bushwick Av. (Brooklyn)—Stk| 100) 500,000) Q—F. |2 J wT a 
4 U. States ...|100 500,000} 505,700 Q.—J.| 8 | 8 |July,’89. 2 lst mortgage................. 1,000 400,000'J. & J.|\6 | is 
\ Western .... 100/3,500,000) 183,400}.... .... EE MAR os ily Central Crosstown—Stock..... "100, 600,000] Q.—J. 1%|July, 1889 
f West Bide*..|100| 200/000} 231°500/J. & J. 10 | 10 |Suly,’89. 5 lst mortgage................ 1,000! 250,000\M. & N. 6 qaly, 1922 
| Cent. Park N. & E. Riv.—Stock) 100 1,800,000) Q.—J. 14g) Apr., 1887 
i * These are not National banks. 2a mertenae. —s 1000 500/000 a en pet 902 
a t May 13, 1889, for National banks and June 8, 1889, for State banks, | Christopher & 0th St.—Stock.| 100) 650,000! Q.—F. | 14 Aug., 1889 
; , , - oB nds era ag Hoeeuseetsee: 1,000) 100,000/A. & O.|7 | 1898 
: . =» | _ | Coney Island & Brooklyn ..... 100 ea a ‘Aug. 
LOCAL GAS COMPANIES’ STOCKS AND BONDS: | “Sifhiortgage eto: 1,000, °75;00015.6°5)7 “A “fga7 
I te a 1, 125,000|\J. & J..5 | 3 
Dividends and interest. D. D. E. B. & Battery—Stock..| 100/1,200,000) Q.—F. |2 Ang., 1889 
q Gas CoMPANtES. Par. | Amount. E pe orrmenmmapmientine: 90%00|1,200:000'F, & A.|6 Feb.’ 1914 
@ | Period. 3 Date. | righth Avenuo—Stock........ 100/1,000.600! Q—F.|2 | May’ 188 
ree | | LOM scant 8: Bessy isck| 180) “PBR £ AIS |, tou ; 
klyn Gas-Light............ 25 2,000,000) Vari vite’ | Seeooolk ROT (tus ieee 
Citizens Gas Light (Brooklyn)! 20 1200000! Varlous| 215 Jan, 17 "ao | gst mortaage..--.----..---- a |) eo 
Bonds 1.000 42d St. Man. & St. Nich. Ave.. 100} 2,500,000) . =< 
ated Gage 22772 727222) R08 ate0880 F EB) 315488274888 | et mortgage... ---.-.....-:| 1,00011,200,000) 34. 68.8") 1910" 
Jersey City & Hoboken........ 20 756 00! Quar. 21g April, "89 on eneetange necms ‘Bk’ oer aeeees: & 4-15 | 
en saktl Geeee Grand St. & Newtown (Bi’lyn)| 100! '170,000].... ...'| 21 Py, 71886 
“¥; ,000, 8, F. & A.| 6 1901 000 5 
Mutual (N. Y.)........- -c..0e. 100 3,500,000. J. & J. 2 Pe. 10,’89 ist mortgage.............--.. 1, 175,000 F. & A.) 7 1896 
et ees 1,000 1'500,000 M. & N6 | i903 an. W. 8t. & Pav. F’y—Stk. 100 250,000 Q.—F. | 2 |Feb., 1886 
; a | are sen eaah| AHO 2 | mint Renn So os, gog.gan a 52 ay 
aps ate tipi 3 | 700" ost iees dasentinand 8 <ieerapnl oe 
People’s (Brooikiyn).--.--0-7 1940, 1:900-000) Quar 112 Junei3,°39 re Bi nly ss Oy. ose oe 
aeaaadeiesnindabmesbeaaail ,000, ,000|M. & N.| 5 ‘ Samsae se -saeteness 00. a 
oe Bbeconewepenee-emeeneerees La +o A Oviga7~ Sixth Avenue—Stock.... ....-. 100/1,500, | Q.—F. | i4s|July, 1889 
Williamsburgh........--.-...-. 50/1,000,000| Quar. | 2 July 22,'39 rssesssteseonnews ag ep TAR oe 
Metropolitan (Brooiiyn) --:-~.| “"Yoo Tooo.ooe|s; & 3: 3 vaccranaee 1,000'2:000:000 J. & J 7_ |Jan? 1890 
a. 1 j ’ em eee Ce ewes e eee eee wes : a VU *! é *9 
a —— 1 ean, © Sl ony 9° | Prem a SEBS) 38 98S as PARE RR 
PAR ae ae, 1 3, , ) me a , er ee ee VeVvvVy | . ate ay. 
— amcemmsimtpaiat aos 3000001. aS. 2%s\July 15,89 | _ Debenture......- tiie ied cea i oniss sieil 5 | 40 
itable..........-. srsrsesee-| 100 3,000,000 ar July 15,’09 | *This column shows last dividend om stocks, and date of maturity 
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INDEX TO 


NAMES 


OF RAILROADS. ; 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reasoo of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of the SupPpLemMEnt. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 

































































Alabama Central.................e-. East Tenn. Virginia & Georgia. 
Albermarle & Raleigh............... Wilmington & Weldon. 
Albia Kuoxville & Des Moines...... gree to Burlington & Quiney. 
Allegany Central..............c.cce- Lackawanna & Pittsbur 
DEREESE TERRGR 00. o000c66e coocesece Northern Ca ifornia. 
American Dock & Improvem’t Co...Central of New Jersey. 
Androscoggin & Kennebec .......... Maine Central. 
Ashtabula & Pittsburg ............. Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska. ..............-. Chicago Burlington & Quincy. 
Atchison & Pike’s Peak.............. Central Branch Union Pacific. 
Atlantic & Great Western ........... New York Pennsyivania & Ohio. 
BEE ob es obs ceddccceceses Savannah Florida & Western. 
Atlantic Mississippi & Ohio ......... Norfolk & Western. 
Atiantic & Northwest............... Cana ian Pacific. 
Augusta & Knoxvilie..............-. Port Royal & Western Carolina. 
Baltimore Short-Line................ Cincinnati Wasb. & Baltimore. 
Bellefontaine & Indiana....,........ Cleveland Cin. Chic. & St. Louis. 
+ eville & Carondelet ............. St. Louis Alton & Terre Haute. 

elleville Centralia & Eastern...... Louisville Evansv. & St. L. Consol. 
Belleviule SS SED. pcnvdacecenooes St. Louis Alton & Terre Hauie. 
Beileville & Southern Dliuois .......St. Louis Alton & lerre Haute. 
BORGES Ge PEOGIOOR 6 occ cccccccccccccccs Chicago & Northwestern. 
DOGG ee HEED. ccccccocccceccesecs Missouri Kansas & Texas. 
Boston Barre & Gardner ............ Fitchburg. 
Boston Clin Fitch. & New Bed..... Old Colony. 
Boston Hartford & Erie ............. New York & NewEngland. 
Boston Hoosac Tunnel « Western .. Fitchburg. 
Boston Providence & Fishkill....... New York & New England. 
Brooklyn & Montauk............... Long Island. 
Brunswick & Western.............. Savannah Florida & Western. 
I I inn nein nine ered meen Lake Shore & Michigan Southern. 
Buffalo New York & Philadelphia...Western New York & Pennsylvania. 
Buffalo Pittsburg & Western........ Western New York & Pennsylvania. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
Burlington & Suuthwestern......... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas............. Missouri Pacific, St. L. I. M. & So. 
ER ann cb ve deetesnamabas Missouri Pacific, St. L. I. M. & So. 
Ge Ot, RD inccnnsccnecceneods St. Louis & Vairo. 
Cairo & Vincennes ........cccccccce. Cairo Vincennes & Chicago. 
California & Oregon. .............0.- Central Pacific. 
California Southern...............<. Atchison Topeka & Santa Fe. 
Camden & AmbOs. ....ccccccceccccces United New Jersey. 
I, «.compocnunndaesbeses Canadian Pacific. 
Carbondale & Shawneetown........ St. Luis Alton & Terre Haute, 
Cayuga Southern. ........cccccccccee Geneva Ithaca & Sayre. 
Cedar Rapids & Clintom............. Burlington Cedar Rapids & N. 
Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N, 
Ceaar Rapids & Missouri River..... Chicago & Northwestern. 
A EL TPT .-.-lowa Central. 
Centra) Wa: hington........ ......6-. Northern Pacific. 
Cherry Valley Sharon & SERS -.-- eae & enon Caual. 

cago Clinton Dubuque & Minn ..Chie St. P 
Chicago & Great Eastern............ Chic ago Si. Louis & Pitisburg. 
Chicago & [llinois River ............. Chicago & Alto 
Chicago & (ndiana Coal............. Chicago & Eastern [ilinois. 
Chicago fowa & Nebraska........... Chicago & Northwestern. 
Chicago Kansas & Nebraska........ Chicago Rock Island & Pacific. 
Chicago Kansas & Westerm.......... Atchison Topeka & Santa Fe. 
Chicago & Michigan Lake ®hore ....Chicago & West Michigan. 
Chicago Milwaukee & N. W ......... hicago & Northwestern. 
Chicago & Milwaukee................ Chicago & Northwest. 
Chicago & Ohio River...... -----.---Chicago & No. thwestern. 
Chicago & Pacific. ...........---.---. Chicago Milwaukee & St. Paul. 
Chicago Peoria & St. Louis........ .Jacksouville Southeastern. 
Chicago Rockford & Northern....... Chicago & Iowa. 
Chicago Santa Fe & California ...... Atchison Topeka & Santa Fe. 
Cricago & St. Louis. ............... Atchison Topeka & Santa Fe. 
Chicago tv. Louis & New Orleans.. Illinois Central. 
Chic+go St. Louis & Paducah........ St. Louis Alton & Terre Haute. 
Chicago St. Paul & Minn............. Chic. St. Paul Minn. & Omaha. 
Chicago & Southwestern. ........... Chicago Rock Island & Pacitic. 
Chicago & Springfield. ............... Illinois Central. 
Ge 2 IL. ccoccavceessececce: Chicago & Northwestern. 
Chicago Wisconsin & —~ een .... Wisconsin Cent. Co. 
Cincinnati & Baltimore. ............. Cincinnati Wash. & Baltimore. 
Cincinnati & Chicago ‘Air Line ......Chicago 3t. Louis & Pittsburg. 
Cincinnati & Eastern. .............. .Ohio « Northwestern. 
Cincinnati Hamilton & Indianapolis. Cincinnati Hawilton & Dayton. 
Cincinnati & Indiana ................ Cleveland Cin. Chic. & St. Louis, 
Cincinnati Ind. St. Louis & Chic....Cleveland Cin. Chic. & St. Louis. 





Cincinnati Lafayette & Chicago ....Cleveland Cin. Chic. & St. Louis. 












































Cincinnati Southern................. City of Cincinnati. 

Cincinnati Van Wert & Michigan ...Cincinnati Jackson & Mackinaw. 
Clarksville & North Carolina........ a cay tog & Danville. 

Cleartiel _ SS See Bel vn 

Cleveland Columbus Cin. & Ind.. y. iA. Cin. Chic. & St. Louis. 
Cleveland Mt. Vernon & Delaware. .Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 
Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Clevel. Tuscarawas V. & Wasrmng..eeeume Lorain & Wheeling. 
CR Ee Northern Pacific. 

Columbia & Augusta................. Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central. .... Chicago St. Louis & Pittsburg. 
Columbus & Indianapolis Central...Chicago St. Louis & Pittsburg. 
Columbus & Rome................... Savannah & Western. 

Columbus & Toledo.................. Col. Hocking a & Toledo. 
Columbus & Western............ --.. Savannah & West 

Connecticut Western......... ooe---- Hartford & tana Western. 
CEE VOD once cccoccccocecece Cleveland & Canton. 
Consolidated Vermont............... Central of Vermont. 

Corpus Christi San D. & Rio G...... Mexican National. 

Covington & Lexington .... ......... Kentucky Central. 

Cowley Sumner & Fort Smith..... -Atchison Topeka & Santa Fe. 
EE natcnmecsisnwane concenss Kansas City Fort — & Memphis. 
NE eae Chicago & No. Wes 

Dakota & Great Southern........... Chicago fall toa &8t Paul. 
Danville & Grape Creek............. Chic. & East [llinois. 

Danville Olney & Ohio River....... Chicago & Ohiv River. 

Danville & Vincennes.... ........... Chicago & East. Mlinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Ss wnindnnd: cauncnswand a = Fort Wayne & Chicago. 
Decatur & East St. Louis............ . Louis & Pacific. 
Denver Memphis & Atlantic ........ Miseouri” Pe cific. 

Denver & New O:leans. ............ Denver texas & Gulf. 
ELT ER Union Pacific. 

Denver & Rio Grande Western..... Rio Grande Western. 

eg Western & Pacifie .......... U: ion Pacitic. 

Des Moines & Minneapolis.... ...... Chicago & No. Western. 

Detroit & Bay City ................ .Michigan Central. 





FORMER NAME. WILL NOW BE FOUND UNDER— 














Detroit Mackinac & Marquette..... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee, 
Detroit ag ea Pt i iackeensena Lake Shore & Michigan Southern. 
See Go DANG oon ccccccnnscesces Maine Central. 
Dixon Peoria & Hannibal........... Chicago Burlington & Quincy. 
Dubuque Southwestern...... ....... Chicago Milwaukee & St. Paul. 
inti nck anita mmaniind Nashville Chattanooga & St. Louis, 
Duluth & Manitoba .. ..... etnumenene Northern Pacific. 
EPG BONE BARS «co ccccccecceceses: St. Paul & Duluth. 
East Line & Red River.............. Missouri Kansas & Texas 
East Tennessee & Georgia .......... East Tenn. Virginia & Georgia. 
East Tennessee & Virginia.......... East Tenn. Virginia & Georgia. 
Eastern of Minnesota ..............- St. Paul Minneapolis & Manitoba. 
Ea:teru Shore (Md.’...............-. Ws Be Philadelphia & Norfolk. 
EEE: Lehigh Valley. 
Elizabou. City & Norfolk............ Nortolk Southern. 
Elmira State Line ..............2.-.- Tioga. 
— Jeff. & Canandaigua...... Northern Central. 

tii aan éhd need nbine wate New York Lake Erie & Western. 
Reosnabe & Lake Superior bi ieeaspinien Chicago & Northwestern, 
Dl cnitdlsbhlle och peheaeoebeoendse Eastern (Mass.) 
European & North American........ Maine Central. 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 
Evansville & Richmond ............ Evausville & ferre Haute. 
Evansville Rockford & Eastern.....Louisville Evansville & St. Louis 
Fargo & Southern............ aaaeika Chicago Milwaukee & §t. Paul. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
ye Florida Central & Peninsular. 
Florida Central & Western .......... Florida Cent:al & Peninsular. 
Florida Railway & Navigation...... Florida Cential & Peninsular. 
PROG IR BOGIROPR..ccccce cccccccesses Jacksonville Tampa & Key Wcst. 
a. ae ‘nmenal Florida Central & Pen nsular. 


Fort Smith & Van Buren Bridge. -- St. ——_ & San Fraaciseo. 
F.amingham & Lowell . .d Colony. 
Fremont Elkhorn & Missouri Val. ..Chicago & Northwes.ern. 


Galena & Chicago Union ............ Chicago & Northwestern 
Gardner Coal City & Northern ..... Elgin Joliet & Eastern. 
Georgia Caroliva & Northern ....... Seaboard & Roanoke. 
cen nndannaneienenobell Chicago & West Michigan. 


Grand Rapids Lansing & Detroit. ...Det:oit Lansing & Northern. 
Grand Rapids <> haa & L.Shore..Chicago & West Michigan. 





GrandRiver Valley. ............cee.. Michigan Central. 
Great Western of 1859 .............. Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 
Mannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester..............- New York New Haven & Hartford, 
Hastings & Dakota .................- Chicago Milwaukee & St. Paul. 
Helena & Red Mountain............. Northern Pacitic. 
Henderson Bridge Co. ....... ....... Louisville & Nashville. 
a Wayne & Monroe.............. Flint & Pere Marquette. 

Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 
Hudson Connecting ................ Central New England & Western. 
Hudson & River Falls ............. -Chic. St. Paul Minneap. & Omaha, 
Humeston & Shenandoah ........... Chicago Burlington & Quincy. 
Huatinburg Tell City & Cannellton. Louisv. Evansv. & St. Louis ‘Cosas 
Kilinois Grand Trunk ................ Chicago Burlington > Quincy. 
[Illinois Midland ..............- én Terre este & Peori 
Illinois & St. Louis.................. Louisville Evansv. & St. L. Consol. 
Mlinois & Southern Iowa ............ Wabash St. Louis & Pacific. 
Indiana Bloomingtou & West’n...... Ohio [adiana & Western. 
Indianapolis Cin. & Lafayette ...... Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Cincinnati..........-. Cleveland Cin. Chic. & St. Louis, 


{ndianapolis Decatur & a Indianapolis Decatur & Western. 








International & Great Northern ....Missouri Kansas & eae. 

BOG Gs BAG. o ccccce csccsoccsccee Detroit Lansing & Nort 

Iowa City & Westerm ................ Burlington Cedar Ravide & North’. 
en icdinnceneis nbnnmibenes Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City............. Dubuque & Sioux City. 

ty IES one ctianaceeceseocedus Chicago & Northwestern. 

Horpwe & BEMBROROER «oc. 5c ccccccccceccs Chicago Milwaukee & St. Paul. 
Iowa Southern & Missouri North ...Chicago Rock Island & Pacific. 
Pee GP Es caccccdocedateccctées _.Geneva Ithaca & Sayre. 

Jackson Lansing & Saginaw........ Michigan Central. 

James River Valley. ............ccce- Northern Pacific. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern, 
Jersey Shore Pine Creek & Buffalo. Pine Creek. 

SE GP SED n cndscnddecescasaedes Chicago & Alton. 

Junction & Breakwater.............. Delaware Mary land & Virginia. 
Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern, 
Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & ne Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern ..,........... Missouri Pacific. 

Kansas City Emporia & Re Atchison Topeka & Santa Fé. 








City Fort Scott & Gulf...... Kansas City Fort Scott & Memphis, 
City Lawrence & So......... Atchison Topeka & Santa Fe. 

City & Omaha............... 8t. Jo-eph & Grand Island. 

City St. Jos. & Council B....Chicago Burlington & Quincy. 

City St. Louis & Chic.... ... Chicago & Alton. 

City Southeastern & Memp. pene City Fort Scott & Me mphis. 


City & Southwestern........ St. Louis & San Francisco. 
ae er age & Emneann. Kansas City Fort waar ” jiomghte, 
po Mada Hasina Atchison Topeka & San 
DEE bnan ediecdiscdenches St. Louis & San te ola 
II nn ai inindniai ancients Kansas City Fort S-ott & Memphis, 
i PE wecdctocdaccecses St. Joseph & Grand Island. 
TPES SE a ae Union Pacitie. 
Pratt & Western...... ... Atchison Topeka & Santa Fe. — 
Ge enccsccncecccocses East Tennessee Virginia & Georgia, 
Lackawanna & Pittsburg........... Lackawanna & Southwestern. aie 
Lackawanna & Susquehanna ...... Delaware & Hudson. 
Lafayette Bloomington & Muncie..Lake Erie & Western 
Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 
proceed & Reading........... -----Reading & Columbia. 
ERE TT Ee Pittsb mn Te — & Ashtabula, 
i cosvunrvestin Atchison & N’west. ...Misso 
Leavenworth Lawrence & Galv..... Atchison Tevola & Santa Fe. 


Leavenworth Topeka & Southvest Atcbisor T>-eka & Santa Fé, 


4 
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IN DEX. 


(Von, XLIX. 





-_—-- 





FORMER NAME. WILL NOW BE FOUND UNDER— 


Leeds & Farmington.........-. oul Maine Central. 

Lehivh & Susquehanna.... .......- Lehigh Coal & Navigation. 
Lehigh & Wilkesbarre Coal Co.... ..Central of New Jersey. 

Leroy & Caney Valley............... Missouri P :citic. 

Lexington & Southern...........---- Missouri Pacific. 

Lincoln & Northwestern ........... Chicago Burlington & Quincy. 
Lineco'n Park & Charleston........ Buffalo Rochester & Pittsburg. 
Litchfield Carroilton & Western. ...Jacksonville Southeastern. 
Littie Rock Junction ...............- Missouri Pacific. 

Little Rock & Fort Smith............ Missouri Pacific. 

Long Dock Company........ ..-.---- New York Lake Erie & Western. 
Louisiana & Missouri River......... Chicago & Alton. 


Louisville Cincinnati & Lexington. ‘Leuloville & Nashville. 
Louisville N. Albany & St. Louis....Louisville Evansville & St. Louis 





Lonisville & St. Louis................ Javksonville Southeastern. 

Lowell & Lawrence..............<.- Boston & Lowell 

Miacon & Augusta......... anneal Georgia RR. & BankingCo. 

Macon & Geatern ated aiaimniwvekiiid Central Railroad & Bank. Co., Ga 
IPE. «ccncancegsonseoooouns Lake Shore & Michigan Southern. 
Manitoba Southw. Colonization .....Canadian Pacific. 

Marietta & Cincinnati............... Cincinnati Wash. & Baltimore. 
Marietta & McPherson.............- Atchison Topeka & Santa Fé 
Marietta Columbus & Northeru..... Tolkd» & Ohio Central Extension. 
Marietta Pittsburg & Cleve.........Cleveland & Marietta. 

NN Raa Chicago & Northwestern. 

Marion & McPherson...............-- Atchison Topeka & Santa Fé. | 
Marquette & Western............---- Marquette Hougton & Ontonagon. | 
Massachusetts Central..............- Central Massachusetts. 

BERGEN « cocccccccccvcccesscoceces Connecticut & Passumpsic. 

Maysville & Lexington.............. Kentucky Central. 
Memphis Clarksville & Louisville... L« uisville & Nashville. 

Memphis Fy & Colorado........ Kans 8 City Fort Scott & Mempuis. | 
TT TS aS Louisville & Nashville. 
Memphis Peducak & Northern ..... Chesapeake Ohio & Southwestern. 
Menominee River. ... ......0c.ccc-ce- cago & Northwestern. 
Metropolitan Elevated........ ...... Manhattan Elevated. | 
RD EPMO cocccccccccevcesese Michigan Central. 

SS 0 SED cc nccndessncecaguid «Cincinnati Jackson & Mackinaw. 
Michigan So? & North’n Indiana. .... ey Shore & Micnigan Southern. 
Midland of New Jersey ........ ...-. N. Y. Susquehanna & W: stern. 
Milwaukee & Madison.............-- Chicago & Northwestern. 
Milwaukee & Western ..............- Chicago Milwaukee & St. Pau. 
Minneapolis & Duluth.............. ee & St. Louis. 
Minneapolis Eastern ................ Chicago st. Paul Minn. & Omaha. 
Minneapolis & Pacific ..........--.-- Minncap. St. P, & Sault Ste. Marie. | 
Minneap. Sault Ste. Marie & Atl’tic Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union.... .. natinainll St. Paul Minneapolis & Manitoba. | 
Minnesota Central ..........c-ccee- Chicago Milwaukee & St. Paul: | 


Minnesota & Northwestern.........Chicago St. Paul & Karsas City, | 
Minnesota St. Croix & Wisconsin... Wisconsin Central. 














Minnesota Valley ..........-.. ......-Chicago & Northwestern. : 

Missisquoi Valley. ................... Central Vermont 
Mississippi Central ............ ....-. (Chic. St. L. N. 0, ) Illinois Central. | 
Mississippi River Bridge........... Chicago & Alto | 
Mississippi & Tennessee, ........-.. Iilinois ¢ catral 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Memphis. | 
EE BEDE Eitan cccccncssecceesess Missouri Pacific. 

Missouri Valley & BlairRR. Bridge.Chicago & Northwestern. 
Missouri & Western ...............--. St. Louis & San Francisco. 
Montgomery & Florida............ Northwest & Florida. 
NN TED St. Paul Minneapolis & Manitoba. 
ET «(anc widiuneniseaimeapanmmilie New York & nes Lake. 
gee t. Louis & Chicag 

Muskegon Grand Rapids & Indiana. Grad Rapids & indiana. 

Nashua & Lowell ................0- Boston & Lowell. 

Nashua & Rochester................- Worcester Nashua & Rochester. 
Nashville Florence & Sheffield...... Nashville Chattanooga & St. Louis. 
PEE: c nocsavecsvsvsesccovesessees Chicago Burlington & Quincy. 
Newark & New York................. Central of New Jersey. 

New Bedford Railroad............... Old Colony. 

Newburg & New York .... ..New York Lake Erie & Western. 
New Castile & Shenango Valley. Leake New York Pennsylvania & Ohio. 
New Jersey Midland................. New York Susquehanna & Westera. 
New Jersey Southern............... Central of New Jersey. 

New Mexico & So. Pacific ............ Atchison Topeka & Santa Fe. 

New Orleans Jackson & G. N........ (Chie, St. L. N. O.) Illinois Central. 
New Orleans & Mobile............... Louisville & Nashville. 

New Orleans Pacific. ................ Texas & Pacific. 

Newport & Richford................. Connecticut & Passumpsic. 
Newtown & Flushing ................ Long Island. 

New York Elevated.................- Manhattan Elevated. 

Sl MOU CD. sacecedneceodsetevses New York Lake Erie & Western, 
New York & Long Branch.......... eee of New Jersey. 

New York & Manhattan Beach...... Y. Brooklyn & Manhat. Beach. 
New York & pomeee Midland....... he York Ontario & Western. 
New York & Rockaway.............. Long Island. 

N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. 
Niles & New Lisbon.................. Cleveland & Mahoning Valley. 

Nodaway Valley..............-..0--- Chicago Burlington & Quincy. 
Norfolk Petersburg pbeaeduadeudaal Norfolk & Western 
SE ST. 6. cneneconcsocceete Chicago & Northw estern. 
tt i, cnccccmepetsonsenesens Wabash Western. 

Ph CD, «cicesnhsuceteuseuwe Chic. St. Paul Minn. & Omaha. 
Northern Central (Mich.) ........... Lake Shore & Michigan Southern. 
Northern Cross........ .--0..----+--- Chicago Burlington & Quincey. 

Nor. Pacific La Moure & Mo. Riv.. .Northern Pacific. 

Northern Pacific & Montana........ Northern Pacific. 

Northwestern Grand Trunk........ Chieage & Grana Trunk. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwestern. 
Northwest Virgivia.................. Baltimore & Ohio. 

EE ee Toledo & Ohio Central. 

Ohio & West Virginia. ............... Col. Hocking Valley & Toledo. 

Omaha & Southwestern ............. Chicago Burlington & Quincy. 
Orange & Alexandria................ ro nia Midland. 

Ottawa & Burilington................ ison Topeka & Santa Fé. 
Ottawa Oswego & Fox River........ ficonan Burlington & Quincy. 
Oitumwa Cedar Falls & St. Pai. ..--Chicago & Northwestern. 

Oxford & Clarkeville................ Richmond & Danville. 

I OO it it ne eedoanaitl Oregon Improvement Company. 
Pacific of Missouri .................. Missouri Pacitic. 

Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Painesville & Youngstown .......... Piitsbury Painesville & Fairport. 
Pr) <2. DIOGRO. ccvccésceccecotvons Terre Haute & Peoria. 

Pekin Lincoln & Decatur .... ....... Peoria Decatur & Evansville. 

Peninsular of Florida................ Florida Railway & Navigation. 
Peninsular (Mich.) .......... ........ Chicago & Northwestern. 

i tllicstine sebdewetsibaglibuuks Wisconsin Central. 

Pensacola & Atiantic............ ... Louisville & Nashville. 

Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
Pittsburg Bradford & Buffalo....... Pittsburg & Western. 


St. Louis & Lexington ............. ..Missouri Pacific. 

St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 

St. Louis Salem & Arkansas ........ 8:. Louis & Sin on ancisco. 

St. Lov is Salem & Little Rock .. .... (St. L. Salem & Ark.) St. U.& S.Fran. 
8t. Louis & Southeastern ............ Louisville & Nashville. 

| iy EL, cas scascncesceenad St. Louis Alton & Terre Hauta. 

. 8t. Louis Wichita & Western........8t. Louis & San Francisco. 

| St. Paul & Chicago ........ wcccscoess Chicago Milwaukee & St. Paul. 

St. Paul Eastern Grank Trunk ...... Milwaukee Lake Sh. & Western. 

| BE. Paul & Paes ..... ccccccccccseces St. Paul Minneapolis & Manitoba 

| Ot. Paul & Sioux City......ccccccccces Chic. St. Paul Minn. & Omaha. 

St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 

Sandusky & Cleveland............... Cincinnati Sandusky & Cleveland. 

Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland 

San Francisco Oakland & AlsasSe. Central Pacific. 

San Jvaquin Valley ...............- Ceatral Pacitic. 

San Pablo & Tulare. .............0..- Northern (California) 

Savannah Albany & TI ic eintesckuail Savannah Florida & Western. 

Savannah & Charleston............. Charleston & Savannah. 

Schenectadv & Duanesburg.... — & Hudson. 

Schuylsill River East side. . . Baltimorsa & Ohiec. 

‘ todalis Warsaw & Southern ....... Missouri Pacific. 

sins ceentiiemenadekdnah widiedwl New Yor Pennsylvania & Ohio. 
Sheffield & Birmwin gham Lansewenibves Birmingham Sheftield & Tenn. River. 
Short Creek & Joplin .......... oooune Kansas City Fort Scott & Wemphis. 
Sioux City, SF Ss canesneecoesseud Chicago Milwaukee & St. Paul. 
Sioux City & Pacific........ wewedwied Chicago & tes sen a wma 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Omaha. 
Sla‘ingiton & New England......... Pennsyl’a Poughkeepsie & Boston. | 
Smithtown & Port Jefferson .... .... Long Island. 

Sodus Bay & Southern............... Elmira & Lake Ontario. 
st ietteutiicttixamehee eaebtee Atchison Topeka & Santa Fé. 

South Georgia & a Savannah Florida & Western. 

South Pacific (Mo.)......... ....-...- St. Louis & San Francisco. 
South Side (Va.).. ......... ee Norfaelk & Western. 

; Southeastern & St. gia Louisville & Nashville. 

Southern Georgia & Florida......... Savannah Florida & Western. 
Southern Kansas............ .... ..- Atchison Topeka & Santa Fe. 
Southern Kansasin Texas..... Ee Atchisoa Topeka & Santa Fé. 
Southern Kansas & Western......... Ate':ison Topeka & Santa Fé° 
Southern Minnesota......... descedes Chieago Milwaukee & St. Paul. 
Southern Pennsylvania.............. Cumberlaad Valley. 
Spartanburg & Asheville............ Asheville & Spartansburg. 
Spokane & Palouse.................-- Northern Pacific. 

Stanstead 8. & Chambly eee sewbeeute Central of Vermont. . 
Sterling Mountain RR........ ....-. Steriing Iron & R' 3, Co. (see Miscel’s! 
Steubenville & Indiana ............ ..Pittsburg Cin. & St. Louis. 

Stockton & Copperopolis............ Southern Pacific of California. 
UE GED . ccovceess sdcccaus --- oe ‘hison Topeka & Santa Fé. 
RE GE TRIED. céccccccwcs cosers -Philadelphia & Erie. 

Falls & Lake Superior .. .. St. Paul & Duluth. 
WOME occeccoces ccoucconcesens hicago Burlington & Quincy. 
& Neoch tain aetna Missouri Kansas & Texas. 
Haute & Southeastern........Evanaville & In dianapolis. 
DIED -nttininded deanadionkweide bell Mexican National. 
NR | EERE St. Louis Arkansas & Texas. 








FORMER NAME. WILL NOW BE FOUSD UNDER— 








Pittsburg & Connellsville............ Ba)timore & Ohio. 
Pittsburg & State Line.............. Buff. Rochester & Pittsbur rg. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe 
Port Huron & Northw estern.. adeoees Fiint & Pere Marquette. 
Portland & Kennebec. ..........c.00- Maine Central. 
TT... « esteccetssmeusduacenoaoell Port Royal & Augusta 
Poughkeepsie & Connecticut ....... Central New England & Western. 
i CE « .oc:cessesngoadente Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .... ...... Atchison Topeka & Santa Fe. 
Quincy Alton & — EER. 206 coscees Chicago Burlington & ome. 
SORE? & PRMEGER, .cncccce csccvceves Hannibal & St. Jose 
uincy & Tole me a nandabinhnmeaide weaned Wabash 8t. Louis & ncitic. 
Se GP SEE ccc coccevesccacurd Chicago Burlington & Quincy. 
Republican Valley .................. Chicago Burlington & Quincy. 
LEP EE AS RE IEE Kansas City Fort — & Memphis. 
Richmond York Riv. & Chesapeake. Richmond & Danv 
Rochester & Pittsburg. ........ ..... Buffalo Rochester ¢ & Pittsburg. 
Sacramento & Placerville ....... ..Northern Califoraia. 
t. Joseph & LOW ... .cc-ccccccce-- Chic. Rock Island & Pacific, 


St. Joseph & Pacific ................. St. Joseph & Grand Island. 
8t. Joseph & Western..........:..... St. Joseph & Grand Island. 
St. Louis Council Bluffs & Omaha. .Wabash Western. 

St. Louis [ron Mount’n & Southern Missouri Pacific. 

8t. Louis Jacksonville & Chicago. ...Chicago & Alton. 

St Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash Western 

St. Louis Kansas & Southwestern...St. Louis & San Francisco. 

































































Ann Arbor & Cadillac... ...To!edo Aun Arbor & North Mieh. 
Ann Arbor & Grand Trunk..Toledo Ann Arbor & North Mich. 





























Ann Arbor & Mt. Pleasant. -Toled o Ann Arbor & North Mich. 
Cincinnati & St. Louis ......1 Toledo St. Louis & Kansas City. 
oe wd & Burlington.......1 oledo St. Louis & Kansas Oity. 
SERS oe Wabash St. Louis & Pacific. 
| enone rt & Burlington. ~- ene 0 St. oman & Pittsburg. 
Peoria & Warsaw............ Weste 
SIL whic cin andinlll Wab — St. teais & Pacific. 
PRUEEOR..onesvcensssones eeonnal Fitchburg. 
tins . sininitdiemiatalnnmesemebiatill Northern Central. 
Union Elevated....... eatamdisectieaiel Brooklyn Elevated. 
Union & gai eenccose concnses Chic. St. Louis & Pittsburg. 
SE in tneins cegpeserdoubended Oregon ‘Short Line. 
TGR & OTEROTR cco ccce coccccccece Oregon Short Line. 
eh cntcnndestecsneceededs Oregon Short Line, 
Venice & Carondolet................ Tliinois & St Louis. 


Verdigris Val. Independ’ce & West. Missouri Pacific. 
Vernon Greensburg & Rushville....Cincinnati Indianap. St. L. & Chic, 














Vicksburg & Meridian............... Alabama & Vicksburg. 

Waco & Northwestern............. Houston & Texas Central. 

Warren & Franklin................ .Western New York & Pennsylvania. 
Warwick Valle + FLEE IEE SEITE Lehigh & Hudson River. 
Washington City Va. Mid. & Gt So.. Virginia Midlaad. 

Washington Ohio & Western........ Richmond & Danville. 

West Chester & Philadelphia.... ... Philadelphia & Baltimore Central. 
Western of Alabama................. Savannah & Western 

Western Minnesota ................- St. Paul & Merthern } Pacific. 
WONeD Ts bc cceecncceos cones Central Pacific. 

Western Union Railroad........ .... Chicago Milwaukee & St. Paul 
West Pennsylvania & Shenango....Shenango & Allegheny. 

Cy WS i cs lees abuse Chic. St. Paul Minneap. & Omaha, 
Wichita & Southwestern.... ........ Atchison Topeka & Santa Fe. 
Wichita & “hg ewe RTE SER AR wesideewhe Atchison Topeka & Santa Fé. 


Winona & St. Pet 
Wisconsin cerca & Pacitic.. 
WEDGE VUE vececnss éoecisovce Chi 


Chicago & Northwestern. 
ore .. Minneapolis & St. Louis, 
icago Milwaukee & St. PauL 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchange- 


JI. KENNEDY TOD & CO. 


No. 45 WALL STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commer-ial credits, also for-ign and domestic travelers’ l-tters of cre lit in pounds s‘erling and dollars. 


OFFER INVESTMENT SECURITIES. 


Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
Collect dividen 1s, coupons and foreign and inland Drafts. Sell Bills of Exch: inge on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


BROWN BROTHERS & CO., 


PHILADELPHIA. NEW YORK. BOSTON. 
AND 
ALEXANDER BROWN & SONS, 


BALTIMORE. 














Members of New York, Philadelphia and Baltimore Stock Exchanges. 
EXECI TE ORDERS 


For the Purchase and Sale of all Investment Securities, 
BUY AND SELL BILLS OF EXCHANGE 


ON 


| 
| 
| 
| 
| 
| 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 
land, Holland, Norway, Denmark, Sweden, Australia, 
St. "Thomas, St. Croix and British West Indies. 


ISSUE COMMERCIAL AND TRAVELERS’ GREDITS IN STERLING, 


Available in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in DOLLARS, for use in this 
country, CANADA, MEXICO and WEST INDIES. 
Make Telegraphic Transfers of Money Between this Country, Europe, and British 
and Danish West Indies. 


MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
United States on Foreign Countries. 


Their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of 
Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CoO., 
FINANCIAL AGENTS OF THE UNITED STATES GOVERNMENT IN ENGLAND. 
LONDGON. 


American 








WILLIAM EDWARD COFFIN, WALTER STANTON, 
CHARLES HERVEY JACKSON. CHARLES FAWCETT STREET. 


By Special Appointment Fiscal Agents 
: N & STANTON, 
WY OF LOGANSPORT, IND. 
OF JEFFERSONY iLLE, IND. 
OF MUNCIE 
OF BROWNWOOD, TEXAS. BANKERS, 
Oe MARU TI AG, 
OF MO iNQ? 
OF DES MOINES, IOWA AND DEALERS IN 
‘SEATTLE, WASH. 
‘ ERIE, PA. 


‘ a a mei & Municipal & Other Choice Investment Bonds 


NTY OF CASS, MISSOURI List of Offerings Furnished on Application. 


: OUCH. PA. NEW YORK: LONDON: 
ERP De 'LOWA. 72 Broadway. 84 Winchester House. 
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JAMES: IRVINE, Gko. H. F. COOPER, 
President, Vice-President. 


No. 10 WALL STREET, 


OFFER FOR SALE 














a 





W™. V. CAROLIN, 
Sec®y and Treasurer. 


NEW YORK EQUIPMENT COMPANY, 


N. V eo 


RATOIROAD BQULPM EN TL, 


New and Second Hand, 
FOR CASH AND ON EASY TERMS ON THE CAR TRUST PLAN. AND WILL 
EXCHANGE FOR GOOD SECURITIES. : 
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